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PA3JIEJI 1. BBEJEHHUE (PE3IOME IIPOCIIEKTA HEHHBIX BYMAT)

Hanee B HacTosmeM IIpocniexTe neHHBIX OyMar UCIIONb3YIOTCS CIIEAYIONINE TEPMHUHBI:
«AKIHMI» — OOBIKHOBEHHBIC aKIUU DMUTEHTA, B OTHOIICHUU KOTOPBIX coctasieH [Ipocrexkr;

«AabTHCY, «Altis» (Anptnc), «B2B Altis» (bu-Ty-6m ANbTHC), — OTHO U3 TEXHOJIOTHYCCKUX PEIICHHA
I'pynnsl, npencrasistomee codoi 06aauHyro wiaTGopMy AJ1s aBTOMAaTH3aLMU 3aKYIOK ITOJHOI'O LIUKJIA,
NpU3HAHHYI0 MUHHCTEPCTBOM HHU(POBOTO Pa3BUTHSL, CBSI3M M MAacCOBBIX KOMMYyHHKauuii PO poccuiickoit
anbTEepHATHBOM 3apyoexHomy pemeHnio SAP Ariba (CAIT Apuba);

«bupxa», «<IIAO MockoBckas bup:ka», «MockoBckas bup:ka» — myOoIndHOE aKIIMOHEPHOE OOIIIECTBO
«Mockogsckas bupxa MMBB-PTCy» (OI'PH 1027739387411);

«B2B-PTC», «I'pynna», «I'pynna IMuTeHTa», «XOJTAUHI» — DMUTEHT COBMECTHO C OJKOHTPOJIBHBIMU
emy opraamarusiMu: OO0 «PTC-tennep», OO0 «PTC-Akagemus», AO «lleHTp pa3BUTHS SKOHOMUKN,
AO «OTCy», OO0 «Obmaunas JOTUCTHKAY,;

«EUC» («Egunas nHpoOpManMOHHas cHCTEMa») — TOCYAapCTBEHHas HWH(OpMAIMOHHAs CHCTEMA,
UMEoIIas ajapec B ceTH UHTepHET www.zakupki.gov.ru, orepaTopom KoTopoii BeicTynaer denepansHoe
KaznauetictBo Poccun u B KOoTOpo#i pasmerniaercs HHGOpMAIHs O 3aKyIKax, KOHTPaKTax W JOTOBOpax B
pamkax 44-03, 223-03, 615-1111 (kak onpe/eneHo nanee HIke);

«3aKoH 0 pbIHKe HeHHbIX Oymar» — denepanbHblil 3akoH oT 22 ampens 1996 roga Ne 39-03 «O peiake
LEHHBIX Oymary;

«3akoH Ne 44-D3», «44-D3» — Oenepanpabiii 3akoH 0T 05 ampest 2013 roma Ne 44-D3 «O KOHTPAKTHOM
cucTeMme B cdepe 3aKyIloK TOBapOB, paboT, yCIyT JIs 00eCIIeYeHHs TOCYJapCTBEHHBIX U MYHUITUTATBHBIX
HYXKID;

«3akoH Ne 223-@3», «223-D3» — Oenepansnbrii 3akoH oT 18 mroms 2011 roma Ne 223-03 «O 3akymnkax
TOBapOB, paboT, YCIYT OTACIBHBIMU BUIAMH IOPHIUUECKUX JIUID;

«3aKYNKH MaJIoro 00beMa», «3MO» — 3aKyIIKH TOBapOB, paboT, YCIIYT, OCYIIECTBIISIEMBIE B YIIPOILIEHHOM
MOpSAZIKE B TIpEJeNax pa3MepoB CYMM U TOJOBBIX 0OBEMOB, MPHU KOTOPBIX JOIMYCKAETCS OCYIIECTBIIATH
3aKyIKH y €TUHCTBEHHOTO TOCTABLINKA (IIOAPAIMKA, HCTIOTHUTEINS), AJIs1 OTIEPATUBHOTO YAOBIETBOPEHHUS
OTIENBHBIX HEOTJIOKHBIX OTPEOHOCTEH 3aKa3unKa B COOTBETCTBUH ¢ TpeOoBanusimu 44-D03 u 223-03;

«MW» — NCKYCCTBEHHBII UHTEIJIEKT;

«MMYIeCTBEHHbIe TOPIrW» — TOPIH, MPOBOAWMBIE B COOTBETCTBHHM C 3€MENBbHBIM KojekcoM P,
3aKOHOJATEIbCTBOM 00 MCIIOJHUTEIBHOM IIPOU3BOJCTBE, O MPUBATH3ALNH, 00 apeHae roCyJapCTBEHHOIO
WM MyHUIIMTIAIBHOTO UMYIIECTBA, a TAKXKe MHBIE TOPTH, CBA3aHHBIE C peannu3annel IpaB Ha IMYIIECTBO;

«KUM» («KoprmopaTuBHBI HHTEPHET-Mara3uH») — OJHO M3 TEXHOJOTWYECKHX pemeHuil | 'pymnmsl,
aBTOMATH3UPYIOIIEEe YIPOIICHHYIO 3aKyIIKy MyTeM (OPMHPOBAHUS 3aKa3a y MOCTABILUKA, BKIIOUEHHOTO
3aKa34UKOM B [IEpEUYCHb 3aPaHEE AKKPEAUTOBAHHBIX IIOCTABILIUKOB,;

«KOMMepueckue (KOPNOpAaTHBHBIE) 3aKyNKH», <«HeperyjupyemMble 3aKyNnKH» — 3aKylKd, HE
nyonmukyembie B EMC, ocymecTBiseMble KOMMEPYECKHMMH OpPTaHHM3alHMsIMU, HE SBISIONIMMUCS
cyobexTamu perynupoBanus 44-®3 u 223-D3, 3a cueT cpeACTB JaHHBIX OpraHHU3alWil U HA OCHOBAaHUHU
BHYTPECHHHX JOKYMEHTOB, YTBEPKICHHBIX TAHHBIMH OPTaHU3AIHASIMU;

«KanT» — Ob1ecTBo ¢ orpanmdeHHO oTBeTcTBeHHOCTHIO «Kant Hanorn u Koncynetupoanuey, Ol PH:
1157746009255;

«JleHTa HOBOCTEI» — JICHTA HOBOCTEW OJHOTO M3 WH(OPMAIMOHHBIX areHTCTB, YIOJHOMOUYEHHBIX Ha
pacnpocTpaHeHue HH(OPMAIIUH, PACKPhIBAEMOM 3MHTEHTAMH 53MHCCHOHHBIX IIGHHBIX OyMar B
COOTBETCTBHHU C 3aKOHOJATENLCTBOM Poccuiickoit deaepannu;

«MCPDO» — MeKIyHAPOIHBIE CTAHAAPTH (PMHAHCOBOH OTYETHOCTH;

«HCH» — HOpMaTHBHAs ¥ CTIpaBOYHAS HH(OPMAIHsL, KOTOPasi UCTIONB3YeTCsl B OM3HEC-TIPOIeccaX KOMITAHHU
Juist obecTieueHus! KOPPEKTHOTO (DYHKIMOHUPOBAHHS M BKITIOYAET B ce0st HAOOp CIIPaBOYHHKOB, HOPMATHBOB,



KJ1acCH(UKATOPOB, MAOIIOHOB TO3MIIUA W JIPYTUX JaHHBIX, KOTOPbIC MPUMEHSIOTCS JUISl CTaHAApTH3AIMN
TIPOIIECCOB;

«OQ0aavynast JorucTuka» — OOILECTBO ¢ OrPaHUYCHHON OTBETCTBEHHOCTHIO «O0nauHast joructrka», Ol PH:
1167746569847,

«OTC» — Axmmmonepaoe obmectBo «OTCy», OI'PH: 1097746252548;

«ITO» — mporpaMMHOE 00eCTIeUCHHE;

«Ilono:xkenne o packpouiTun MHpopmammm» — [lonoxxenne banka Poccun ot 27 mapra 2020 rona
Ne 714- T1 «O packpbiTiy HHGOPMAIIUH SMUTCHTaAMU SMUCCHOHHBIX IICHHBIX OyMary;

«IlocTanoBaenne Ne 615-I1», «615-IIID» — IloctanoBnenue IlpaBurensctea PO ot 1 nrons 2016 rona
Ne 615 «O mopsiaxe mpHUBIEUYECHUS MOAPSIHBIX OpraHU3aALMKA Ul OKa3aHMs yCIyr U (WJIU) BBIOJHEHHS
paboT MO KanWTaJbHOMY PEMOHTY OOIIEro HMYLIECTBA B MHOTOKBAapTHPHOM JIOME, IIOpS/IKE
OCYILECTBIICHUS 3aKyIIOK TOBAapOB, pabOT, yCIyr B LIEISIX BBINIOJHEHUS GYHKLUH clieluaiu3upoBaHHON
HEKOMMEPYECKOH OpraHu3aluy, OCYIIECTBIISIONICH esTeNbHOCTh, HANPaBICHHYI0O Ha oOOecreyeHue
NPOBEJICHHUS KallUTaJIbHOTO PEMOHTA OOIMIEro WMYIIECTBA B MHOTOKBAPTHUPHBIX JIOMaX, O TOPSJIKE
OCYILIECTBJIEHUA  CHEHUAIM3UPOBAHHOW  HEKOMMEPYECKOM  OpraHu3alued,  OCYIUECTBIISIONIEH
JesITeIbHOCTD, HAIIPABJICHHYIO Ha obecnieueHre NPOBEACHHS KallUTaJIbHOTO PEMOHTA O0ILEro MyIIecTBa
B MHOTIOKBApPTHUPHBIX JOMax, 3aKylKd TOBapoB (MaTepualioB M 00OpyIOBaHUS, B TOM YHCIE
BBICOKOTEXHOJIOTHYHOTO 000y IOBaHUS ), HEOOXOIMMBIX [T OKa3aHHsI YCIIYT U (WMJIK) BBITIOHEHHS PadoT
M0 KalUTaJIbHOMY PEMOHTY OOIIEro NMYIIECTBA B MHOTOKBAPTUPHOM JOME, M pealIn3allii 3aKYTUIEHHBIX
Y HE HCIIOIb30BAHHBIX Ha MPOBEACHUE KAUTAILHOIO PEMOHTA OOIETr0 NMMYILECTBA B MHOTOKBAPTUPHOM
JIOME TOBapoOB (MaTepralioB U 00OPYIOBAHMUS, B TOM YHCIIE BBICOKOTEXHOJIOTHYHOTO 000PYAOBAHHUS);

«IIpocnekT neHHbIX Oymar», «IIpocnexT» — Hactosimuii [IpocriekT meHHbIX Oymar;

«Pacnopsizkenne Ne 1447-p» — Pacniopsikenue Ipasurenscta PO ot 12 uromnst 2018 roga Ne 1447-p «O6
YTBEPKACHUN NEPEYHEN OMepaTOpOB BIEKTPOHHBIX IUIOMEAAO0K M CIEHUAIN3UPOBAHHBIX JIEKTPOHHBIX
IJIOMAIOK, TpeaycMOTpeHHbIX DenepanbabiMu 3akoHaMu 0T 05.04.2013 Ne 44-03, ot 18.07.2011 Ne 223-
D3y,

«peryjJupyeMble 3aKyNmKH», «rOCyIapCTBEHHbIE 3aKYNKW» — 3aKY[KH, OCYIIECTBISCMEIC B
cootBeTcTBHH ¢ 3aKkOHOM Ne 44-D3, 3akoroMm Ne 223-03, [Toctanornerrem Ne 615-11, 3akymku Mamoro
o0beMa, a TaKKe IS 1eJIel HaCTOSIIEro JOKYMEHTA - UMYILECTBEHHBIC TOPTH;

«PCBY» — poccuiickue cTaHIapThl OyXraaTepcKOro y4era;

«PTC-Axanemusi» — OOIECTBO ¢ OrpaHMYCHHON OTBeTcTBeHHOCTRIO «PTC-Akamemus», OI'PH:
5167746354111;

«PTC-tenmep» — O01IECTBO ¢ OrpaHIYeHHON OTBeTCTBeHHOCTHIO «PTC-Tennep», OI'PH: 1027739521666;

«Ctpanumna B cetu UuTepHeT» — CTpaHuiia OMuTeHTa B ceT «HTEpHETY», IPeI0CTaBICHHAS DMUTCHTY
“H()OPMAIIMOHHBIM areHTCTBOM, YIIOJHOMOYEHHBIM B COOTBETCTBHHU C 3aKOHOJATEILCTBOM Poccuiickoi
Odenepaniii Ha TMPOBEJCHUE JCHCTBUM TIO0 PACKPBHITHIO WHGOpPMAIMM HAa PBIHKE IEHHBIX OyMmar, u
pacnonoxeHHas 1Mo ajapecy https://e-disclosure.ru/portal/company.aspx?id=39629;

«Coet nupeKkTOpoB» — COBET MUPEKTOPOB DMUTECHTA,
«YcraB» — YcraB OMUTEHTA B ICHCTBYIONIECH HA MOMEHT yTBepKIeHus [IpocnekTa penakmnmm;

«PenepaabHas JIEeKTPOHHAS IUIOIIAJAKA» — JJIEKTPOHHAsS IUIOIIAKa B MOHMMaHuU 3akoHa Ne 44-D3,
ormepaTop Kortopoil BkmodeH Pacmopsoxermem Ne 1447-p B miepedeHb OMEpaTOpPOB AIIEKTPOHHBIX
TJIOMIAZI0K, Ha KOTOPBIX TPOBOIITCS 3aKYIKH B DJIEKTPOHHOU (hopMe B cooTBeTCcTBHH ¢ 44-D3, 223-D3,
615-I1I1, a Takke UMyIIECTBEHHBIE TOPTH,;

«IEKTPOHHAS 3aKYIKAa» — 3aKylKa TOBapOB, padoT, YCIyr, OCYIIECTBIsIeMas B 3JIEKTPOHHOU (opMme;

«JIEKTPOHHASA IUIOMIAJAKAa», — I[Uatrgopma s OpraHu3alid W TPOBENEHUS 3aKylmoK W/WiIn
MMYIIECTBEHHBIX TOPTOB B 3JEKTpOHHOW (opme, BKI0o4as mmolyro denepaiabHyI0 SIEKTPOHHYIO
TUIOILA/IKY;


https://e-disclosure.ru/portal/company.aspx?id=39629

«OMmutenT», «Komnanus», «O6mecTBo» — [1ydnuuHoe akipoHepHoe obiectso «B2B-PTC», OI'PH:
1207700017381;

«B2B» (bu-ty-6m, business to business) — MOAENb MPOAAX WM CEKTOP 3aKYNOK (B 3aBUCHMOCTH OT
KOHTEKCTa) OT IOPUANYECKUX JIHII — FOPHIMYECKUM JIHIaM, Ou3Hec i1 Ou3Heca;

«B2C» (bu-Ty-cu, business to consumer) — MOJENIb MPOJaX WA CEKTOP 3aKyMOK (B 3aBUCUMOCTH OT
KOHTEKCTA) OT IOPUINYCCKHUX JIUIL — QU3MUSCKUM JIMIaM, OU3HEC ISl TOTPEOUTEIS;

«B2G» (bu-Ty-mxu, business to government) — MOJIeb POIaX WA CEKTOP 3aKYyIMOK (B 3aBUCHMOCTH OT
KOHTEKCTA) OT IOPUINIECCKUX JIUII — TOCYAaPCTBEHHOMY CEKTOpY, OM3HEC JUIsl TOCYAapCTBa;

«B2B-Center» — Aximnoneproe o0rectBo «Llentp pazsutws sxkoHoMuKH», OI'PH: 1075034003967,

«ERP-cucrema» — (EPIl-cucrema, enterprise resource planning) — 3TO KOMIUIEKCHOE MPOrPaMMHOC
pellieHre TS YITPaBICHUS U aBTOMATH3aIlUH BCEX OM3HEC-ITPOIIECCOB KOMITAHUY;

«SRM-cucrema», «SRM-maardopma» — (OcPM-cucrema, supplier relationship management) —
3TO MPOrPpaMMHOE OOECTICYCHUE Il YIPABICHUS B3aMMOOTHOIICHUSMH C IOCTAaBIIMKAMH, KOTOpPOE
ABTOMATHU3UPYET U ONITHMHU3UPYET 3aKYIOYHYIO JIEITEIIbHOCTh KOMITAHUY;

«SaaSy», «SaaS-monenb» — (Caac, software as a service, «IporpaMMHOE 00ecIieueHIE KaK yCIIyra)) — OHa
U3 MOJICJICH MPEeIOCTABICHHST IPOTPAMMHOTO o0ecriedeH s Ha 0a3e 00JIauHbIX TEXHOJIOTHH, B COOTBETCTBHU
C KOTOpOW TIOJIb30BATENb TOJIYYaeT JOCTYIl K TOTOBOMY IIPOAYKTY 3a IOJIKCKY; JOCTYIl K CHCTEME
OCYIIECTBISIETCST 4Yepe3 CeTh, a €€ COMPOBOXKACHHE, OOHOBIICHUE U OKCIUIyaTaldsl BBIOJIHSIIOTCS
MIOCTABIIIUKOM CEPBHCA;

«Source-to-pay» - (S2P, Dc2I1u, copc Ty n3#, «OT IMOMCKa MOCTABIIUKA JI0 OILIATHI)) — CKBO3HOW MPOLIECC
yhpaBiieHHs 3aKylKaMH, OXBaTBIBAIOIIMK 3Tambl OT BbIOOpa IMOCTaBIIMKA IO OMJIAThl W 3aKpPbITHS
00513aTEIBbCTB.

1.1 Oo0mme mMoJIo:KeHus

Cgeflennsi 00 OTYETHOCTH (KOHCOJMIAMPOBAHHOH (PUHAHCOBOI oOT4YeTHOCTH ((pUHAHCOBOIM
OTYETHOCTH), Oyxrajarepckoil ((pUHAHCOBOI) OTYETHOCTH, KOTOpasi (CChLJIKA Ha KOTOPYIO)
COJEPKUTCHA B MPOCNEKTe EHHbIX OyMar u Ha OCHOBAHHHU KOTOPOH B MpocmeKTe LHEeHHBIX dymar
packpbiBaeTcsi HH(popManus 0 (PUHAHCOBO-X0351iiCTBEHHOM AeATEIbHOCTH YMUTEHTA:

Undopmanus o GrHAHCOBO-XO3IUCTBEHHON AEATEIFHOCTH JMHUTEHTA OTPa)KaeT ero AEATeNbHOCTh B
KauecTBe OpraHM3allH, KOTOpas BMECT€ C JPYTMMH OpraHu3alusMud B cooTBeTcTBHH ¢ MC®DO
onpezenseTcs Kak I'pymnna.

Hactosimuii [IpocniekT coaepxKuT:

— TOJIOBYIO OyXranTepckyro ((hMHAHCOBYIO) OTYETHOCTS 3a nepuo ¢ 01 saBaps o 31 nexadps 2023
roJia, COCTaBJICHHYI0 B cooTBeTcTBHUM ¢ PCBY, c mpuimokeHHEM ayAauTOPCKOTO 3aKIFOYCHUS
HE3aBHCHUMOTO0 ayJAUTOpa MO pPe3yIbTaTaM ayJIuTa;

— TOJIOBYIO OyXraiarepckyro ((PMHAHCOBYIO) OTUYETHOCTH 3a nepuoj ¢ 01 ssaBaps o 31 nexabps 2024
roma, COCTABJICHHYIO B cOOTBeTCTBHH ¢ PCBY, ¢ mpuioxeHneM ayIuTOPCKOTO 3aKITIOUCHUS
HE3aBHCHUMOTO ayIUTOpa 110 pe3ysIbTaTaM ayAnuTa,

—  TOJOBYIO OyXrajarepckyro ((PMHAHCOBYIO) OTUETHOCTH 3a nmepuoy ¢ 01 sHBaps mo 31 nexabps 2025
rojia, COCTaBICHHYI0 B cooTBeTcTBHM ¢ PCBY, c mpumokeHHeM ayauTOPCKOTO 3aKIFOYCHUS
HE3aBUCHUMOTO ayJIUTOpa IO Pe3yIbTaTaM ayJIuTa.

Taxske HacTosimuii [IpocnekT coepKuT:

—  KOHCOIIMJIMPOBaHHYIO (DMHAHCOBYIO OTYETHOCTH, COCTABJICHHYIO B cooTBeTcTBUU ¢ MC®DO, 3a
2023 r., ¢ TOpUWIOKECHHEM ayAUTOPCKOTO 3aKJIOUCHHS HE3aBUCHUMOTO ayAuTopa o
KOHCOJIMIUPOBAaHHOM (JUHAHCOBOM OTYETHOCTH;*
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—  KOHCOJWJMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTh, COCTaBIEHHYI0 B cooTBercTBUHM ¢ MC®O, 3a
2024 r., ¢ TOpUIOKEHHEM ayAUTOPCKOTO 3aKIIOUCHHUS HE3aBUCHUMOTO ayauTopa o
KOHCOJIMINPOBAaHHOM ()MHAHCOBOM OTYETHOCTH;*

—  KOHCOJHUIWPOBAaHHYI ()MHAHCOBYIO OTYETHOCTh, COCTABICHHYIO B cooTBeTcTBHH ¢ MC®DO, 3a
2025 T1., ¢ TPUIOKCHHEM ayIUTOPCKOTO 3aKIIOYCHHUS HE3aBHCHMOTO ayauTopa o
KOHCOJIMIMPOBAHHOM (PMHAHCOBOM OTYETHOCTH; ™

— 00001mIEeHHYI0 KOHCOIMINPOBAHHYIO (DUHAHCOBYIO OTYETHOCTh, COCTaBICHHYIO B COOTBETCTBHH C
MC®O, 3a 2023 1., ¢ NpUIOKEHUEM ayJUTOPCKOrO 3aKIIOYEHHS HE3aBUCHUMOIO ayAauTopa
(myOsnkyemasi Bepcus);

— 0000IIEeHHYI0 KOHCOTUANPOBAHHYIO (PMHAHCOBYIO OTYETHOCTbD, COCTABIIEHHYIO B COOTBETCTBHH C
MC®O, 3a 2024 r., ¢ TPWIOKEHUEM ayJUTOPCKOTO 3aKITIOYCHHS HE3aBUCHMOTO ayIuTopa
(mybnukyemast Bepcusi);

0000IIEHHYI0 KOHCOMHIUPOBAaHHYIO (PMHAHCOBYIO OTYETHOCTh, COCTABICHHYIO B COOTBETCTBUH C
MC®O, 3a 2025 r., ¢ OpPUIOKEHHUEM AyAMTOPCKOIO 3aKIIOYEHMs] HE3aBHCHMOIO ayAMTOpa
(myOnnkyemasi Bepcusi).

[Mpumeuanue: * - Bepcus, npenocraieHHas B bank Poccun: packpbiTe HHGOPMAIIUU OTPAaHUYHBACTCS B
cootBeTcTBuM ¢ [loctaHoBinenuem IlpaButenbctBa PO ot 04.07.2023 Ne 1102 «O0 0COOCHHOCTSIX
packpbITus U (WIK) MPEIOCTaBICHNUs HH(OPMAIINH, TOJIekKAIIeH PACKPBITHIO U (FITH) TPEIOCTaBICHUIO
B COOTBETCTBHH ¢ TpeOoBaHuAMHU DenepanbHoro 3akoHa «O0 akIMOHEpHBIX 001ecTBax» 1 DegepanbHOro
3akoHa «O pBIHKE IIEHHBIX Oymary.

KoncomuaupoBanHast ¢UHAHCOBAas OTYETHOCTh, cOcTaBlieHHass B cooTBeTcTBUM ¢ MC®O, Ha ocHOBaHMU
KOTOpO# B HacTosimeM [IpocniekTe meHHbIX OyMar packpbita HHGOpMAIUs 0 GHHAHCOBO-XO3SMCTBEHHOM
JesITeIbHOCTH DMUTEHTA, 1aeT OObEKTUBHOE U JOCTOBEPHOE MIPECTABICHUE 00 aKTHUBAX, 0053aTEIbCTBAX,
(hMHAHCOBOM COCTOSIHWM, IPUOBLUIN WK YOBITKE DMHUTEHTA.

HNudopmanus o GruHAHCOBOM COCTOSIHUU U Pe3ybTaTax ACATEILHOCTH DMUTEHTA COACPKUT JOCTOBEPHOE
MPEJCTaBICHUE O NESATEIPHOCTH OMHUTEHTa, a Takke 00 OCHOBHBIX pPHCKaX, CBSI3aHHBIX C €ro (ux)
JEATENBHOCTBIO.

[IpocneKkT conepKUT OLIEHKH ¥ IPOTHO3bI B OTHOLIEHUH OYIYIIUX COOBITHH U (M) ACUCTBHM, EPCIIEKTUB
pa3BUTHA OTPACIM 3KOHOMHKH, B KOTOpOH OMHUTEHT OCYILECTBISIET OCHOBHYIO IESTENbHOCTh, U
pe3yNbTaTOB JAESATENbHOCTH ODMHTEHTa, B TOM YHWCIE €ro (MX) IUIaHOB, BEPOSTHOCTH HACTYIUICHHUS
OTIpEICJICHHBIX COOBITHI 1 COBEPILEHHS ONPEACICHHbIX 1CHCTBUH.

WHBecTOpEl HE NOMKHBI MOJHOCTBIO MOJAraThCs HA OLEHKH M MPOTHO3BI, MPUBEACHHBIE B HACTOSILEM
[Ipocnekre, Tak Kak (GaKTHUECKUE PE3yIbTaThl ACATEILHOCTH DMHUTEHTA B OYAYIIEM MOTYT OTJIMYATHCS OT
NPOTHO3UPYEMBIX PE3YJIbTATOB 110 MHOTUM NprurHaM. [IproOpeTeHue 1eHHbIX OyMar DMHUTEHTA CBSI3aHO
C PHUCKaMH, B TOM YHCJIE ONIMCAaHHBIMU B HacTosmeM IIpocnekre.

HNnas nndopManms, KOTOpas, 10 MHEHHIO IMUTEHTA, OyIeT MoJie3Ha VI 3aHHTEePeCOBAHHBIX JINI
NPH NPUHATUM UMH IKOHOMUYECKHUX pereHMUIi:

OneHKr ¥ MPOTHO3bI DMHUTEHTAa OCHOBAHBI HA WMEIONICWCS Ha HACTOSAIIMN MOMEHT WHGOpMAIVH U
oxumaHusx. Eciau He yKa3aHO WHOE, TNPUBOJUMBIC OICHKH B OTHOIICHHHM OYIYIIHUX TMEPHOI0B
MOATBEPXKIACHBI aHaIM30M Kommanuu Konr, poctymHOM 10 cchuike  https://kept.ru/news/rynki-
elektronnykh-zakupok-sistem-avtomatizatsii-i-soputstvuyushchikh-uslug/ (gamee — «oTuer KamT»).
Takxke, eciiM He yKa3aHO MHOE, B OTHOIICHHMH MPHBEACHHBIX B IMPOCICKTE IUIAHOB DMHTEHTA IPOBEACH
aHaJIN3 JOCTHXKUMOCTH CO CTOPOHBI Ko,

1.2 CeeneHus 00 JMUTEHTE U €ro JeTeJILHOCTH
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[oanoe pupmennoe HaumeHoBanme: [lyonnunoe akinonepuoe odmectso «B2B-PTCy»
Coxpamennoe ¢pupmenHoe HaumeHoBanue: [IAO «B2B-PTCy»
Mecrto Haxo:kaeHust IMuTenTa: Poccuiickas @enepanusd, ropo Mocksa

Agapec smutenTa: Poccuiickas ®enepanus, 121151, I'MOCKBA, BH.TEP.T". MYHHL[HHAHLHBIVI
OKPYT IOPOI'OMMUIIOBO, HAB TAPACA LIEBYEHKO, 1. 23A, IIOMELI. 1/1/25

Crioco0 n 1aTa cozpanus IMUTeHTAa: yupexaeHue 22 saBapsa 2020 roga

CgeneHnsi 0 ciay4asix M3MEHEHHMS IIOJHOIO (MPMEHHOT0 HAMMEHOBaHHWS (IJIsI KOMMepPYeCKHX
OpraHM3anuii), HAMMEHOBaHUs (VI HEKOMMEpPYeCKMX OpraHM3amuii), a TaKxke 0 peopraHu3anuu
IMHTEHTA:

I. Moanoe pupmenHoe HaumeHoBaHue: AkiimoHepHoe oomectBo « TEKCA»
Coxpamennoe pupmernrHoe naumenoBanue: AO «TEKCA»

JaTa BBeieHus HaumeHoBaHusi: 22 suBaps 2020 rona

OcHoBaHue BBe/leHUS] HAMMEHOBAHUS: B CB:3U C yupexaeHnem O0mecTBa

2. MonHoe pupMenHOe HaMMeHOBaHMe: AKIMOHepHOE 00mecTBO «B2B-PTCx»
CoxpamenHoe pupmenroe naumenoBanue: AO «B2B-PTCy

JlaTa usmenenusi: 19 cearsops 2025 roma

OcHoBaHue u3MeHeHusi: Pemenne Bueouepemnoro ooOmiero coOpanmsi akimoHepoB OOIecTBa OT
11.09.2025 (mpotoxon Ne 27 ot 11.09.2025)

CBeneHus o peopranusanusax SOMUTEHTA:

Ne | Jlara peopraHusaunum dopma peopraHuzanun OcHoBaHue NpoOBeeHUA
(1aTa BHeceHUs peoprasuzanumn
CBe/leHuil 0
3aBeplLIeHUH
peopranu3anuu B
EI'PROJI)

1. 05.05.2025 Peopranmzanus B hopme Permenre BHEOUYEpETHOTO OOTIIETO
npucoeanHeHus * k O0mecTBy | coOpanus akiponepoB ObmecTBa
ot 02.11.2024 (mpoToxom Ne 23
ot 02.11.2024), pemenue
BHEOYEPEIHOTO OOILET0
coOpaHHs aKIIMOHEPOB * OT
02.11.2024 (mpoTtokon Ne 45 ot
02.11.2024)

IIpumeganme: * -

PackpeiTrie mHpOpPMaLUK OrpaHHYMBAETCS B COOTBeTCTBUHU ¢ IloctaHoBineHueM IlpaBurenbctBa PO ot
04.07.2023 Ne 1102 «O6 0cOOEHHOCTSAX PACKPBITH U (HIJIH) IPEAOCTaBICHUS HHHOPMAITHH, TTOIJICKAIICH
PacKpBITUIO U (WJIH) TPEIOCTABICHUIO B COOTBETCTBUHM C TpeOoanmsmu DenepanpHoro zakona «O0

aKIMOHEPHBIX obmecTBax» U DenepanpHOro 3aKoHa «O PBHIHKE IIEHHBIX Oymar.
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OI'PH: 1207700017381
MNHH: 9718151838

Kparkoe omnucanne QUHAHCOBO-XO3SICTBEHHOH [eSITEJbHOCTH, ONEPALMOHHBIX CErMEHTOB H
reorpaguu ocymecTB/eHUs (UHAHCOBO-X035iiCTBEHHOI e TeIbHOCTH IPYIIIbI SMUTEHTA, KPAaTKAas
XapaKTepUCTUKA TPYNIbl 3MUTEHTa € YKa3aHHEM OOLIero 4ucia OpraHu3aluii, cOCTABJISIOIUX
rpyniy 3MUTEHTA, M JIMYHOI'0 3AKOHA TAKUX OPraHU3ALMIA:

ITo cocrosinuio Ha naty yrBepskaeHus [Ipocnekra B ['pyriny BxoauT 6 opranu3aiuii:

1) TIAO «B2B-PTC»

2) OO0 «PTC-tenmep»

3) AO «llenTp pa3BUTHS SKOHOMUKI»
4) AO «OTC»

5) 00O «PTC-Axkanemus»

6) OOO «O6madHas TOTUCTHUKAY

HNndopmanus o JUYHBIX 3aKOHAX OPraHU3alMii, BXOAAIIUX B IPYNNY IMHUTEHTA: BCE OPraHM3AINN
I'pynnsl 3aperucTpupoBansl 1o npaBy Poccuiickoit denepanuu

I'eorpadus pesarenbHocTH: OCHOBHAs JEATENBHOCTH [pymnmbl OCYIIECTBISETCS HA TEPPUTOPUU
Poccuiickoit @enepanuu. Kpome Toro, I'pynna pa3BuBaeT OT/AeNIbHbIE MPOEKTHI 3a Mpeaenamu Poccun,
BKJIFOYAsl COTPYAHHYECTBO ¢ opranm3amusmMu B PecmyOmmke bemapych um PecnyOmmke Kazaxcran.
CoTpyIHHYECTBO € pecrnyOJMKaMd Ha MOMEHT yTBEP)KICHHUS IPOCIEKTa OrpaHUYMBAETCS
JIMIICH3UOHHBIMU  COTJIAIIICHUSAMH M JIOTOBOPAMH TEXHMYECKOro oOCIyXuBaHHi. B 310l CBs3M
uHGOPMAIUS O PUCKAX OCYIIECTBICHUS ICATEIBHOCTH B IPOYMX CTpaHax B [IpocriekTe He pacKpbIBaeTCs

Muccus I'pynnsl

B2B-PTC kak BemyIuii SKCIIEpT U UCTOPHIECKHIA nziep phiHkoB B2B 1 B2G oHnaliH-TOproBIM pa3BuBacT
m(poBU3aLMIO  OM3HEC-TIPOLIECCOB POCCUHCKUX W 3apyOEKHBIX KOMIIAHMH, pPacIIUpsieT PBIHOK U
HONYJISIPU3UPYET KYIBTYPY IH(POBOI 3pEIOCTH.

Onucaunne Ipynnst!

Jlnst 1r000¥ KOMITAaHWUM WM OpTaHH3alliH, OCYIIECTBIISIONMICH 3aKyIMOYHYIO JNEATEIbHOCTh, KIIOYEBOC
3HaueHHue uMeeT JPPEKTUBHOE H OOOCHOBAHHOE pacXOJOBaHHE CpPEACTB. | OCyaapCTBEHHBIE U
MYHUIIUTAIBbHBIE 3aKA3YMKH HECYT IMOBBIIICHHYI0O OTBETCTBEHHOCTh 3a IIEJIEBOE HCIOJIB30BAHHE
OIOKETHBIX CPENCTB M 00s3aHBI 00ecleYnBaTh KOHKYPEHIIMIO W PaBHBIM JOCTYI TOCTAaBIIMKOB K
pa3MeniaeMbIM 3akazaMm. 1 KOMMepyYecKMX 3aKa3uWKOB 3aKyIKH SBISIFOTCS OJHUM W3 BaKHEUIIHX
WHCTPYMEHTOB YKOHOMUH, TOBBIIIEHUS] PEHTA0ETFHOCTH U KOHKYPEHTOCITIOCOOHOCTH TOBAapOB M YCIIYT 32
CYeT ONTHUMH3AINH IIEH U YCIOBUI MOCTaBKH. BakHBIM c1IOCOOOM MOBBIIIEHUS A(PPEKTUBHOCTH 3aKYIIOK
SIBIIIETCS TIEPEBOJ] 3aKYIMOK B MU(POBOW BHUJI U aBTOMATH3AIMS CBS3aHHBIX C STUM OH3HEC-TIPOIECCOB.
®opMaT KOHKYPEHTHBIX 3aKyMOK MO3BOJIIET CUCTEMHO CPAaBHUBATH MPEJIOKEHUS O IICHE U YCIOBUSM U
MOJITBEPKIaTh 0OOCHOBAHHOCTH BBHIOOpA KOHTpPAreHTa, a Mu(poBU3aIysl 3aKyIIOYHEIX MPOIEAYp JeIacT
3TOT IPOIECC MACIITA0NPyEMbIM, YIPABISIEMBIM M KOHTPOIUPYEMBIM IS BCEX YIaCTHUKOB PHIHKA.

1 Bce ToBapbl, NPOAYKTHI M YCIIyTH, OIMCHIBAEMBIE M YIIOMUHAEMBIE B HAacTOoANIEM IIpocekTe, OTHOCATCS K TOBApaMm,
MPOAYKTaM H yCIyTraM, B IEPBYIO Ouepenab, [ pymiel 1 He IpenonaraoT HX OTHECEHHE K JESITeTbHOCTH KOHKPETHOTO
IOPHINYECKOTO JIUIIA, BXOIAIIEro B I 'pymiry, HE3aBUCUMO OT HAJHYHs MO0 OTCYTCTBHS IPSAMOTO yKa3aHUS Ha TaKOe
JIULO
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I'pynna — poccwmiickas mwiargopma B2B u B2G? Toprosmy, o0bemunsiomas B2B mmomaaxy 1 BeHmopa
otedecTBeHHbBIX perneHuit B2B-Center, denepaibHyo 31eKTpoHHYO wioiaaky PTC-Tenaep u 1adopaTopuio
udpobix pazpadotok OTC. ITo mroram 2024 r. COBOKYIHBIH 00beM 3aKylok Ha rwiardopme [pyrmbi
MIPEBBICHIT 8 TPIIH pyO. TIpH 00BhEME TIETICBOTO PhIHKA OKOJI0 34 TpiH pyO. I'pymma takke pa3padaTbiBacT U
MIPEAOCTaBIAET OOJAaYHbIe PEIICHUS W CEPBUCHI Ul aBTOMATH3aIMM 3aKYIMOK 3aKa3YMKOB M YBEIHMUYCHUS
BO3MO)KHOCTEM Mpoaax mnocTaBIIMKOB. [IpomykToBas mnuHeika ['pynmel, HacuuThiBaromias cBeimie 40
PELICHUI M CEpBUCOB, OXBATBHIBACT BCE KIIIOUEBBIC 3Talbl 3aKyIOYHOTO Ipolecca OT (HopMHUpOBaHHS
MOTPeOHOCTH W TPOBEACHHS KOHKYPEHTHBIX NPOLEAYp [0 3aKIIOUCHHS W HCIOJHEHHS JIOTOBOPOB.
[IponyxToBas nuHeiika [ pynmbl Takke TOMOraeT MOCTaBIIMKAM BUIETh MAKCHMAITLHOE KOJIMYECTBO 3aKYIOK
W y4acTBOBaTh B HHUX. DTO MO3BOJISET OOCTYKUBATH NIUPOKHH CHEKTP TOCYJAPCTBEHHBIX U KOMMEPUYECKHX
KIIMEHTOB JIFOOBIX OTpPaCIIeH.

I'pynma BemeT CBOIO AEATENBHOCTh HA MaclITaOHOM M YCTOMYMBO PAacTYyIIEM DPBIHKE PEryJIUpYEMbIX U
KOMMEPUECKHX 3aKyIOK, (POPMHUPYIOIIEM IOYTH MATYIO YacTh BaJOBOIO BHYTPEHHETrO MPOJYKTa CTPAHBI.
CornacHo otuety Ksnr, pelHOK peryimpyeMbIX 3aKyNOK M KOMMEPYECKHX 3aKYNOK 4epe3 AJICKTPOHHBIC
TOProBbIe TIATPOPMBI JOCTHT 00beMa B 37 TpiH py0. 1o uroram 2025 T., 4TO COOTBETCTBYET pocty B 8,8%
otHocutenbHO 2024 1. Ha ¢done mporHosupyemoro CuetHoit IMamaroit Poccuiickoit ®eneparpm pocta
TOCYJIapCTBEHHBIX PACXOJIOB, pacHIMpeHHs HIU(PPOBOro MPOHHKHOBeHHST B cermeHT 3MO, dokyca y
KOMMEPUYECKUX KOMITAaHWH Ha ONTHMHU3ALUIO PACXOJOB 32 CYET IMPOBEACHHS KOHKYPEHTHBIX TECHACPOB U
ycuiieHns HU(pOBU3aLMHY U NIepexo/1a K CKBO3HBIM 3aKyIIOYHBIM IIpoLieccaM oxxuaaercs, uto K 2030 r. peIHOK
PEryJIMpyeMbIX 3aKYHOK ¥ KOMMEPYECKHX 3aKYIOK 4Yepe3 3JIEKTPOHHBIC TOProBble MUIAT(HOPMBI JOCTUTHET
o0beMa B 66 TpiH py0., YTO SKBUBAJICHTHO CPEIHET00BOMY TeMity pocta B 12,3% ¢ 2025 r.

CornacHo otyety Konr, ['pyrma siisiercst muiepoM pbIHKa SJIEKTPOHHBIX 3aKYTIOK, 3aHUMast mo3uiiio Nel Ha
PBIHKE peryaupyeMbIX 3aKymnok ¢ jgosieil B 38% u mosurmio Nel Ha phIHKE KOMMEPUECKHX 3aKyIOK Yepes
AIIEKTPOHHBIC TOPTOBBIE IIAT(HOPMEI ¢ foueit B 41% 1o utoram 2024 r.

OO0mMpPHBIA U MOCTOAHHO PACTYIIMIT HA00P MPOAYKTOB M peleHu

[Tnardopma obecnieynBaeT yqacTHUKAM 3aKYIOK (KaK 3aKa34yuKaM, TaKk W MOCTABIIUKAM) HHCTPYMEHTHI JUIs
MIOBBIIICHHST ONEPALMOHHON 3(P(EKTHBHOCTH W MPO3PaYHOCTH YYacTUsl B 3aKyNOYHBIX MpOLEaypax,
CIIOCOOCTBYS CHIKEHHUIO M3JIepyKEeK Ha TIPOBEJICHUE 3aKyTIOYHON /IS TeTbHOCTH.

I'pynna BeIAENsSET TPU OCHOBHBIX MPOIYKTOBBIX CEIMEHTA — IEKTPOHHAS IUIOIIAJKA Ul PEryIHpPYEMbIX
3akynok (PTC-teHzep) v 37eKTpoHHasI IUIONIAIKA st KoMMepueckux 3akynok (B2B-Center), a Takke Habop
PELIeHUI M CEPBUCOB IJIs1 aBTOMATH3AIMH 3aKYIOYHON JIESTEITbHOCTH.

Pucynok 1. Ilpoaykrosbie cermeHnThl I'pynnsl

2 [Ton «B2B» TOpropieii MOHMMAeTCs KOMMEPUYECKHH CErMEHT PBIHKA 3aKyMOK, IIPOBOAMMBIX KOMMEPYECKHMHU
opranuzanusiMu; nox «B2Gy — perynupyemblil CErMEHT pPbIHKA 3aKyNOK, MPOBOJUMBIX T'OCYIAapCTBEHHBIMU U
MYHUIUNAJIbHBIMU 3aKa34YUKaMU
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Ucmounux: [Jannvie I pynnol

Bce osnmekrponHBle  mnomaaky  ['pyImmbl  OpeacTaBIISIOT co00l  TEXHOJIOTMYECKHE HJ'IaTd)ODMLI,
O6€CH€‘-II/IBaIOH_II/Ie OPOBCACHHE 3aKYIIOYHBIX IMPOHEAYP B BJICKTPOHHOM BHUAC HA BCCX dTaladX 3aKYIIOYHOI'O
oponecca — OT pasMCIICHUA M3BCHICHHMA W IIOJAAYHM 3a4BOK A0 ONPCACICHHS NOCTABIIMKA M O(hODM.TIeHI/I}I
PE3VYJILTATOB 3aAKYIIKH.

Bce snexrponnblie mmomaaku [ pynmnsl GYHKIHOHUPYIOT B COOTBETCTBUHY C YCTAHOBICHHBIMU TPEOOBAHHUSIMU
K HaJIS)KHOCTH, OTKA30YCTOMYMBOCTH, IPOU3BOANTEILHOCTH U MH(GOPMAITMOHHON 0€30ITaCHOCTH.

PerymmnpyeMsblii CETMEHT

PTC-ternmep BBICTYIIAET oOIEpaTopoM QemepaabHON IIEKTPOHHOW IUIOMANKHA, HAa KOTOPOW IPOBOMSATCS
peryiupyeMble 3aKyTIKH.

OnektponnHas wiomanaka PTC-termep (yHKIHMOHHUPYET B COOTBETCTBHHM C COUHBIMH TPEOOBAHMSIMU,
yrBepkaeHHbIMU [TocraHoBieHreM IlpaButenbctBa PO ot 8 mrons 2018 roga Ne 656 «O TpeboBaHusIX K
orepaTropaM JIIEKTPOHHBIX IUIOMIAJIOK, OINEPaTOpaM CIEIUATU3UPOBAHHBIX AJICKTPOHHBIX  IDIOMIAJIOK,
AJIEKTPOHHBIM  TUIOIIAJIKAM, CIIEIUATM3UPOBAHHBIM JJIEKTPOHHBIM IUIOMAKaM U (QyHKIMOHUPOBAHHIO
AJIEKTPOHHBIX TUTOMIAJIOK, CHEIMATU3UPOBAHHBIX YIEKTPOHHBIX IUIOMIAJIOK, MOITBEPIKIACHUH COOTBETCTBHS
TaKUM TpeOOBaHMUSAM, 00 yTpaTe FOPUIUYECKHM JIMIIOM CTaTyca OIeparopa JIIEKTPOHHOW IUIONIAJIKH,
oriepaTopa CreluaIN3UPOBAHHON IEKTPOHHOH Imomankm» (1anee — «IloctanoBaenue Ne 656»).

Onexrponnas mommaaka PTC-tennep cooTBeTcTBYeT TPEOOBAHUSM K 3aIinTe HH()OpMAIHH, TIPEbIBISEMbIM
OdenepanbHON CITY)KOOH 10 TEXHUYECKOMY W DKCIIOPTHOMY KOHTpoito Poccuiickoit deneparn (manee —
«®CTIK») K rocynapCTBeHHbIM HH(POPMALMOHHBIM CHUCTEMaM, 4YTO TIOATBEPKAACTCSl aTTECTATOM
COOTBETCTBHSI.

PTC-tennep umeer crieayroume JULeH3UuU:

1) Jlumersus JIC30015995 17021H ot 20 nexaOps 2018 roma, BeimanHas LleHTpoM 1O JHIIEH3UPOBAHHIO,
ceprudukau 1 3ammre rocyaapctBeHHoi TaiiHel @CH Poccum Ha ocyliecTBIEHHE CIIEIYIONNX BHIIOB
nesitenbHOCTH: «Pa3paboTka, TPOM3BOJICTBO, PACHPOCTPAHEHUE IMIU(PPOBATBHBIX (KPUITOTPAhUUSCKIX )
CpeACTB, MH(DOPMAIIMOHHBIX CHCTEM M TEJIEKOMMYHHKAITMOHHBIX CHCTEM, 3allIUIIEHHBIX C MCIIOIh30BAHHEM
MIMPPOBATHHBIX  (KPHNTOTPAQHUUIECKUX) CPENCTB, BBINONHEHHE paboT, OKa3aHHe YCIyr B 00NacTu
mmdpoBaHus HHPOPMAIIUK, TEXHHUYECKOE 00CITyKHBaHHE MH(POBATBHBIX (KPUITOTPapHUECKUX) CPEIICTB,
UHPOPMAIIMOHHBIX CHCTEM M TEJICKOMMYHHMKAIIMOHHBIX CHUCTEM, 3alllMIICHHBIX C HCIOJIb30BaHUEM
mH(POBATILHBIX (KpUITOTPahUIESCKUX ) CPEICTB (3a HCKIFOUCHUEM CITydast, €CJIM TEXHUUECKOE 00CTY)KMBaHHE
U (pPOBATEHBIX (KPUNTOTPAUUECKIX) CPENCTB, MH()OPMAIMOHHBIX CHCTEM M TEJIEKOMMYHHKAIMOHHBIX
CHUCTEM, 3aIUIIEHHBIX C UCIIOIh30BaHHEM MIN(PPOBATBHBIX (KpUITOTPA)UIESCKUX ) CPEICTB, OCYIIECTBIISETCS
JUIs 00ecrieueHUs1 COOCTBEHHBIX HY KT FOPUINUECKOTO JIMIIA WJIH HHIUBUIYaIbHOIO MPEIIPUHIMATEIIS);

2) Jlunensus J1024-00107-00/00581647 ot 21 asrycra 2014 rona, Beyiannas ®CTOK Ha ocyiecTriieHue
CJICAYIOIIMX BHUJIOB JCSTEILHOCTH: «JIeATEIBHOCTh 10 TEXHUYECKOW 3alluTe KOH(UIACHIMATBHON
“HPOPMAITUID.

B cootserctBrn ¢ PenepanbHbM 3akoHOM 0T 29 amnpenst 2008 roma Ne 57-03 «O nopsake oCyIIecTBICHHS
WHOCTPAaHHBIX HMHBECTHIMHA B XO3SIMCTBEHHBIC OOIIECTBA, HMMCIOUIME CTPATEIHYECKOe 3HAUCHHE JIs
obecrniedeHss 0OOpOHBI CTpaHbl U Oe3omacHocTH rocyaapcTBa» PTC-teHnmep kak omnepartop ¢enepainbHON
9NIEKTPOHHON IUIOMIAJKU SBJISIETCS OOIIECTBOM, MMEIOLIMM CTpaTerM4yeckoe 3Ha4deHHe Ul 00ecTeueHus
000pPOHBI CTpaHbI U OE30MIACHOCTH TOCYAAPCTBRA.

PTC-tennep BKiIIOUEHO B peecTp akkpeauToBaHHbIX U T-kommanuii.

B cermente perynmpyeMbIx 3aKyIoK IPeJOCTaBIIETCs JOCTYI K CICIYIOIUM BUIAM 3aKyIIOK:
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o 3axynxu «44-D3»

B pamkax cexmu «44-D3» obecriednBaeTcs IPOBENSHUE 3aKYTTOTHBIX TIPOIICTYP B AJIEKTPOHHON
(hopme 1715 TOCYAapCTBEHHBIX M MyHHUITUIIATIBHBIX 3aKa39UKOB B COOTBETCTBHH ¢ 3aKoHOM No 44-
®3 «O xoHTpakTHOM cucteme». llmatdopma momEep)KUBaeT BCE BHIBI IIPOIEIYP,
MIPEAYCMOTPEHHBIC 3aKOHOIATEILCTBOM, 00ECIICUNBACT JICKTPOHHBIN MTPUEM U PACCMOTPEHUE
3asBOK, aBTOMAaTH3MPOBAaHHOE (OPMUPOBAHWE U TIOANKCAHWE MPOTOKOJIOB, 3aKIIOYCHUC
KOHTPAKTOB C HCIOJIE30BAHUEM AIIEKTPOHHOW TOMITUCH W 3JICKTPOHHBIA JOKYMEHTOOOOPOT
MEXJy YY4aCTHHKaMH. DJIEKTPOHHas Iwiomiaaka uarerpupoBana ¢ EVC, obecrieunBasi oOMeH
CBEJICHUSIMU O 3aKYIKaX, KOHTPAKTaX M Pe3yJbTaTax MPOIeIyp B YCTAHOBICHHOM TIOPSIIKE.

OYHKIIMOHATBHOCTh TIAT(OPMBI JIOTIONHSIETCSl aHATUTUYECKUM MOJYJIEM, arperupyroniM
JTaHHBIE O 3aKYIIOYHOM AEATENBHOCTH U pE3yJIbTaTaXx TOProB, BKIFOYAsk CBEACHUS O IPOLEAypaXx,
YYacTHHKAX M LIEHOBBIX MapameTpax. AHAIUTHYCCKUNA MOAyb o0OecrieunBaeT (pOpMUpPOBAHUE
OTYETHOCTH, MOHUTOPHHT 3aKYITOYHON aKTUBHOCTH, aHAJIN3 IIEH U IIOMCK 3aKYTIOK IO 33/1aHHBIM
rapameTpam.

JlononHuTenbHO B paMKax cekimu «44-03y [pymmoi peai3oBan HA0Op CrieUaTH3UPOBAHHBIX
CEpBHCOB, BKJIIOYAsi MHCTPYMEHTHI 0OOCHOBAaHMS HayaabHOW MHHHMAJIBHOW LEHBI KOHTPAKTa,
IIPOBEPKM MPUMEHMMOCTH OTpaHWYeHMi W TpeGoBanmii k TPYS, ananmsa crannaptoB u
JOKyMEHTALUH, TPOBEPKH KOHTPAreHTOB, PacieTa CPOKOB MPOLEyp, MoA00pa MOTEHIUATbHBIX
MOCTABIUKOB U KOHTpOoJIs adduirpoBaHHOCTH. Ha 3Tare ncrnonHeHus: KOHTPaKToOB miaTdopma
MIPEIOCTaBISIET MOAY/Ib HCHOMHEeHUs KOoHTpakToB (MMUK), obecreunBaroniuii 3IeKTPOHHYIO
IPUEMKY, HJIEKTPOHHOE aKTUPOBAHME, KOHTPOJb HMCIOJIHEHUs O0SA3aTENbCTB U IOPUANYECKU
3HAYMMBIH TOKyMeHT0000poT ¢ unTterpanueii ¢ EVC.

Jomns 3akymnok o 44-®3 B coBokymHoM noxoze I'pynmst 3a 2025 r. cocrasuna 19,7%
o Saxynxu «223-D3»

B pamkax cekmmn «223-®D3» oOecmieuymBacTCs IMPOBEACHUE 3aKyMOYHBIX TMPOIEIyp B
AJIEKTPOHHOM (hOpME KOMITaHUH C TOCYIapPCTBEHHBIM yYaCTUEM, OCYIIECTBIISIONINX 3aKYTIOYHYHO
JIESITENIHOCTh B COOTBETCTBUU € 3akoHOM Ne 223-03. DyHKIMOHAJIbHBIE BO3MOXKHOCTH U
0a30Bblii HaOOp cepBUCOB ceKuuu «223-D3» BO MHOTOM COINOCTABUMBI C (DYHKIIHOHAIOM
3JIEKTPOHHOM MIoMAKU 10 «44-D3» U 0XBATHIBAIOT MOJHBIN LUK 3aKyTIOYHOHN JEATEIbHOCTH
B AJieKTpoHHOU (hopme. [Ipu 3ToM mmatopma agantupoBaHa K crieiprke 3aKka34HKOB CETMEHTA
U TpelycMaTpUBacT PaCIIMPEHHYI0 T'MOKOCTh HACTPOHKH MPOLEIYP B COOTBETCTBUH C
MOJIO>KEHUSIMU O 3aKYITKE KOHKPETHBIX 3aKa3UUKOB.

B pamkax cekmuu «223-®3» peanu3zoBaHbl AONOJHUTENBHBIE CEPBUCHI, OTPAXKAIOIIKE
0COOEHHOCTH 3aKyIOK KOMIIAHWH C TOCYJapCTBEHHBIM YYacTHEM, BKIIIOYas T'HOKYIO
KOH(UTYPAITUIO 3TAIoB MPOIETYp U MPOTOKOJIOB, MPOBE/ICHUE TIEPETOPIKEK U MHOTOITAITHBIX
3aKyIOK, IOMO3UIIMOHHBIA BBHIOOp MOOCAUTENCH, aBTOMAaTHUYCCKUN pacueT mnpedepeHini, a
TaKKe MHCTPYMEHTHI aJPECHOr0 Moz0dopa M MpHIJIAIICHUs MOCTaBIIMKOB. [lnardopma Taxxke
MOJICPKUBACT CHECHUATU3UPOBAaHHbBIC (hOPMAThl 3aKYIOK Y CYOBEKTOB MAJlOr0 M CPEIHErO
MIPEIIPUHUMATEIBCTBA, W JOTOMHACTCS aHATUTUYCCKIMH W BCTIOMOTATEIBHBIMH CEPBHUCAMH,
YOPOILAIOUIMMHA  MOATOTOBKY 3aKYNMOK M MMOBBIIIAIOIIMMYU  YOPABISIEMOCTh 3aKyNOYHOM
JIeATEIPHOCTH 3aKa34UHUKOB.

[Homns 3akynok o 223-®3 B coBokynHoM goxoje ['pymnmsl 3a 2025 r. cocraBuna 22,1%.

o 3axynxu «615-1111»

3 TPV — ToBaphl, paboThl H YCIyId
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«615-II» - 3akynku B chepe KanuTaabHOro peMOHTa OOIIEro UMYyIIEeCTBa MHOIMOKBAPTUPHBIX
noMoB B cootBercTBUU ¢ [TocTanosnennem Ne 615-11.

OYHKIMOHAT 2JE€KTPOHHOW IUIOIAJKH B pamkax 3akymok mno 615-I1I1 oxBatsiBaer
(hopMupoBaHKe U3BELICHHH, 3aKYTIOUYHOH JOKYMEHTAIUH 1 IPOTOKOJIOB 3aKYMOYHBIX IIPOLIEAYP,
BEJICHWE KapTOYEK JOTOBOPOB MOAPSIA U CBEACHHN 00 MX HCIOJHEHUH, a TAKKE HOAICPKKY
TPEXCTOPOHHETO  AJIEKTPOHHOTO TOANMUCAHUS JOTOBOPOB € YYacTHEM 3aKa3uMka |
PETHOHAILHOTO orieparopa. Takke oOecreurBaeTcsi WHTErpanys C TOCyIapCTBEHHBIMU
uHpopmMarroHHeiMu cuctemami, Bkiodas ['MIC JKKX, B cOOTBETCTBUHM C YCTaHOBJICHHBIMH
TpeOOBaHUSMH.

Homs 3axymok mo 615-I111 B coBokymHOM moxone ['pymist 3a 2025 r. coctaBuna 1,0%.
e Umywecmeennvie mopau

B pamkax cexkuun «VIMylIeCTBEHHbIE TOPrW» IMPOBOJSATCS MPOLEAYPbl MO peanu3alud 1
repenaye B I0JIB30BAHUE IIHPOKOrO CHEKTPa WMYLIECTBEHHBIX AKTHBOB, PETYJIMPOBAHUE
KOTOPBIX OCYLIECTBICTCS B PaMKax Pa3JIMYHBIX OTPACIEBBIX HOPM U CIIELMAIbHBIX IIPABOBBIX
pexuMoB. B uyacTHOCTH, HAa 3JIEKTPOHHOM IUIOLIAKE HPOBOASITCS TOPrd B OTHOLICHUU
MIPUBATH3UPYEMOT0 UMYIIIECTBA, 3€MEIFHBIX YYaCTKOB, OOBbEKTOB HEIBIKUMOTO MMYIIECTBA,
JICCHBIX M BOJIHBIX YYaCTKOB, y4aCTKOB HEJIP, ApECTOBAHHOTO M KOH(PHCKOBAHHOI'O UMYILICCTBA,
a TakyK€ WHBIX BUJIOB AKTHBOB, IS KOTOPBIX 3aKOHOJIATEIbCTBOM YCTAHOBJIEHBI OTHEIbHBIC
TIOPSIIOK U YCJIOBHUS ITPOBEICHUS TOProB. DyHKIMOHAN 11aT()OPMBI MTOICPKUBAET OCHOBHBIC
dopmarel IPOLEAYP, IPEIYCMOTPECHHBIC JCHCTBYIOIIMM 3aKOHOAATEIBCTBOM, BKIIIOYAsI
AyKIIMOHBI, KOHKYPCHI, TyOJIMUYHbBIC IPEAJIOKECHHUS, a TAKKE MPOJIaXKH 03 00bSIBJICHHUS 1ICHBI.

Homst cermenTa B coBOKyIrHOM goxoe [ 'pymmst 3a 2025 1. coctasmia 4,2%.
®  3axynxu manoeo ob6vema

B pamkax ¢opmara 3MO oGecrieunBaeTcsi MPOBEACHUE YIPOIICHHBIX 3aKyIOYHBIX MPOLIETYP
JUISL 3aKa34MKOB, OCYILECTBISIIOIMX 3aKynKy 110 44-D3 u 223-3. [Inatdopma noaaepxusaet
3aKyNK{ HEOOJIBILIONH CTOMMOCTH, BKJIIouas mpouexypsl 1o 600 Teic. py0. B pamkax 44-D3 c
YCTaHOBJICHHBIMHU I'OI0OBBIMH OTpaHUYeHUSIMH, a Taroke 3MO B pamkax 223-D3 B COOTBETCTBUH
C TIOJIOKEHUSAMH O 3aKyNKe KOHKPETHBIX 3akazdukoB. @opmar 3MO mo3BojsieT 3aKa3uhKam
OTIEPaTUBHO 3aKpPbIBAaTh TEKYIIME NOTPEOHOCTH C MHHUMAIBHBIMH aJMHUHUCTPATHBHBIMU
U3/IeP’KKaMH, a TIOCTABLIMKAM y4aCTBOBATH B 3aKyIKaxX B YIIPOILEHHOM 3JIEKTPOHHOM (popmaTe.

Homnst cermenTa B coBOKymTHOM jnoxoze ['pymmst 3a 2025 1. coctasmna 10,1%.

I'pynmna ucnosp3yeT KOMOMHUPOBAHHBIH TOJIX0]] K MOHETU3AIMHU B PEryJIHPYEMOM CErMEHTE, TIPH KOTOPOM
JIOXOJI TIPEUMYILIECTBEHHO (POPMHUPYETCS 32 CYET TPAH3aKIMOHHOM MOJEIH, TPeyCMaTPHBAIOIICH OIIIaTy
IMOCTaBIIMKaMHM Yy4aCTUA B 3aKYIIOYHBIX IMTPOLEAYpPax BO BCEX BUAAX 3aKYIIOK, IIPU 3TOM B paMKax 3aKYIIOK I10
223-®d3 MOXeT TPUMEHSTHCS TOMIMMCOYHAS MOZENb, TPEIIoNararpiias B3UMaHHE C IOCTAaBIINKOB
AOOHEHTCKOM TIIAThI 32 JOCTYII K 3JICKTPOHHOM TUIOIIAJIKE.

HeperynmupyeMsblii, KOMMEPUYECKHI CETMEHT

B2B-center siBisercsi onepatopoM KpyHMHEWIIEH 3IEKTPOHHOW TOProBo#l MmiaT¢OpMbl IO MPOBEIACHUIO
3aKyNOYHBIX MPOLEAYp KOMMEPUYECKUMH OpraHu3alusMu. DJIeKTpoHHas omanka ['pynmner B2B-center
oOecrieurBaeT U(PPOBOE CONPOBOXKIACHUE 3aKa3UMKOB M TOCTABIIMKOB Ha BCEX A3Tamax 3aKyMOYHOTO
LUKJIA, MPEOCTaBIsAsl T'MOKHME WHCTPYMEHTBI, KOTOpble MOIYT aJalTHpPOBaTbCsl K BHYTPEHHUM
TpeOOBaHMUSIM KOMIIAHHH.

B2B-center mveeT ciemyromme JTUTCH3MH:
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1) JTunensust 18746/H ot 17 nexabpst 2021 roza, BemadHas LeHTpOM 110 JTMIEH3UPOBaHKUIO, CEPTU(HUKAIIMN U
3amuTe rocymapctBenHor TaitHEl @CBb Poccnn Ha OCyIIECTBICHHE CICTYIONIUX BHIIOB NEATCIHHOCTH:
«Pa3paboTka, MPOU3BOACTBO, pPACIPOCTPAHCHHE IMTHUPPOBATBHBIX  (KPUOTOTPAPUUECKHUX) CPEICTB,
UH()OPMAIIMOHHBIX CHCTEM W  TEICKOMMYHHMKAIIMOHHBIX CHCTEM, 3alllWIIEHHBIX C HCIOJIb30BaAHUEM
muPoBaNIbHBIX  (KpUIITOrpaUIecKnX) CpPEICTB, BBIMOJHCHHUE padOT, OKa3aHUWEe YCIyr B 00macTu
mmdpoBaHusl HHPOPMALIUK, TEXHUYECKOE 00CITyKHBaHUE MH(POBATBHBIX (KPUNTOTpadMueCcKuX) CPENCTB,
MH()OPMALIMOHHBIX CHCTEM W  TEIEKOMMYHHMKALMOHHBIX CHCTEM, 3alllMIIEHHBIX C HCIOJIb30BaHHUEM
M POBATBHBIX (KPUNITOrpapHIECKUX ) CPEICTB (32 UCKITIOUEHUEM CITyYast, €CJIM TEXHHYECKOE 00CITyKUBaHHE
i poBaIBHBIX (KpUNTOrpaduueckux) CpencTs, WH(MOPMAMOHHBIX CUCTEM M TEIEKOMMYHHMKALIMOHHBIX
CHCTEM, 3aIIUIICHHBIX C HCIOJIb30BAaHUEM ITU(PPOBATHHBIX (KPUMTOTrpadUuecKrX) CPEJICTB, OCYIIECTBISIETCS
Ju1st o0ecrieyeHust COOCTBEHHBIX HYK[] FOPUANYECKOTO JIMIA M HHAWBUIYAIBHOTO NIPEANPUHUMATEIIS);

2) Jluenzus J1024-00107-00/00581456 ot 23 cenrsiops 2011 rona, Beinannas @CTOK Ha ocymiecTBiieHHe
CIICAYIOINX BUJIOB JESTEILHOCTH: «JleATeNmbHOCTh 10 TEXHWYECKOW 3amure KOH(MWICHIIMATEHON
urbopmanyny.

B2B-center BkitoueHO B peecTp akkpeIuToBaHHbBIX UT-komMmaHui.

OyHKIMOHAN 3MeKTpOHHON TuTomanku B2B-center obecrieunBaeT HACTPOWKY CIIOCOOOB M MapaMeTpoB
3aKyTIOK, BKJIIOYAs MyOIMYHOCTh M3BEIICHUH, JOPMY TOJauu 3asBOK, 3TAITHOCTh MPOLEIYp U KPUTEPUU
onenk. [Tnardopma Takxke MoaepKUBACT MPOBEICHUE OTKPBITHIX M 3aKPBITHIX 3aKYIIOUYHBIX TPOLEIYP B
(hopMe 3aIpoCOB IIEH W NPEUIOKECHUH, ayKIIMOHOB U KOHKYPCOB. B pamMkax MOArOTOBKU U MPOBEACHUS
3aKyMOK D3JIEKTPOHHAS IUIOMIAKa IpeIycMaTpUBAaeT PEaM3aIlMI0 MHOTOATAMMHBIX IPOIEAYp, a TaKXKe
HACTPOMKY Iara TOProB U YycioBud mnpojuieHus. [lnardpopma BrIOYaeT (QYHKIMOHAIBLHOCTH
WCTIONIG30BAaHUSl  KOPIOPATHBHBIX W TIEPCOHANBHBIX  IMIA0JOHOB  3aKyNMOYHOH  JIOKyMEHTAI[UH,
MYJIbTUBATIOTHBIN (pOpMaT W TPEBAPUTENHHYIO TIPOBEPKY KOPPEKTHOCTH MapaMeTPOB MPOLEAYP 10 HX
nyOJIMKaIHH.

Ha osrtame mpoBeneHus 3aKynmok miardopma obecrieyrBaeT Moaady 3asBOK MW y4acTHe MOCTABIIMKOB B
3aKyIKax B paMKax eInHOro narepdeiica. [To uroram mporeayp aBTOMaTHUECKH (POPMHUPYIOTCS OTYETHBIE
Marepuasl, a miarGopmMa pearn3yeT pa3IndHbIe CICHAPUH TTOIBEICHHUS UTOTOB, BKIIOYAs ONMpEIeICHHE
OJIHOTO MJTM HECKOJIBKHMX TIOOeIUTENel U pacpeieiicHue 00beMOB.

OnektpoHHast 1wiomaaka B2B-center mOMONHUTENBHO OOeCHEUMBAET YIPABICHUWE IOCTABUIMKAMU B
eIMHOM LU(POBOM MPOCTPAHCTBE, BKIIOYAS] aKKPEAUTAIMIO M KBATH(HUKAIMIO KOHTPAreHTOB, BEJICHUE
peecTpoB, aBTOMATH3MPOBAHHYIO TPOBEPKY M CKOPHHI TIIOCTAaBIIMKOB, a TaKke (OPMHPOBAHHE
KOPIOPATUBHBIX PEUTUHIOB HajexkHOCTU U 3ddextuBHOCTU. [Inardopma npenocraBisieT HHCTPYMEHTHI
CO3/IaHWsA, COTJIACOBAHWS M YIPAaBIEHHsS JOTOBOPHON MOKyMEHTAaIled B eAuHOW mudpoBoil cpene,
BKJIFOYasi KOHCTPYKTOP JOKYMEHTOB, UCIOJIb30BaHUE 1Ia0JI0HOB, aBTOMaTHYECKUN MEPEHOC NaHHBIX U3
3aKyHOYHBIX IPOLENyp U HNPUMEHEHHE IOPUAMYECKH 3HAYMMOM 3JeKTpOHHON noamucu. C MOMOIIBI0
AQHAJIMTUYECKUX HHCTPYMEHTOB OJJIEKTPOHHOM IUIOLIANKM 3aKa34MKU (OPMUPYIOT OTYETHOCTH IO
KJIFOYEBBIM [IOKA3aTeJISIM 3aKyIOYHOM AesITeNnbHOCTH, 3P PeKTHBHOCTH MpoLenyp U paboThl HOCTABIIMKOB.

I'pyrma npumeHsieT KOMOMHUPOBAHHBIH TOJIX0/] K MOHETH3AIMH B CETMEHTE KOMMEPUYECKHX 3aKyIoK. Jloxoz
(bopmupyeTcst 3a CHeT IUIATeKeH MOCTaBIIMKOB W/MIIM 3aKa3YMKOB B paMKaX TPAH3AKIMOHHOW MOJIEIH,
IpeyCMaTPUBAIOIIEH OIUIATy YYacTHs B 3aKyIIOYHBIX MPOLEIypax, a TAKKe 3a CUET MOANMCOYHOM IIIaThI,
B3MMAaEMOH C 3aKa3UMKOB W/MITH IOCTABIMKOB 3a IOCTYI K (PYHKIIMOHATEHOCTH TIAT()OPMBI.

Ilo uroram 2025 r. A0JIs1 CEIMCHTA HEPETYJIUPYCMBIX 3dKYIIOK B COBOKYITHOM JOXO/C prnnLI coCTaBHIa
21,6%.

Pemennst u cepBUCHI

I'pyrma wHBECTHpYEeT B pa3BUTHE COOCTBEHHBIX TEXHOJIOTWYECKHX PEHIeHWH B OONacTH aBTOMAaTH3aIlH
3aKyNOYHOH JesTeNbHOCTH. ['pynma mpemiaraet Oonee 40 MUQPPOBBIX MPOIYKTOB YIS aBTOMATHU3AIMU
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3aKyNOYHOHW JESTeNbHOCTH, HCIOJb3YEeMbIX KaK aBTOHOMHO, TaK M B HHTETPAllMd C O3JIEKTPOHHBIMU
rromaakamu ['pymmsl. Micnonp3oBanre TpoAyKTOB [ pymIibl MO3BOISIET YCKOPHUTH padoTy € JIOKYMEHTaMH,
YIPOCTUTH TPHUEMKY TOBApOB, YIYUIINTH B3aHMOJICHCTBHE C TOCTABIIMKAMHU ¥ IOBBICHTH MPO3PAYHOCTD
WCTIOJIHCHUSI KOHTPAKTOB, JeJIast IPOLIECCHI KIIMEHTOB 00JIee YIPABISIEMbIMH U MPEICKa3ySMBIMH.

OpHUM U3 CTpaTeruyecKy 3HAaYMMbIX TEXHOJIOTHYEeCKHX perueHuit [ pynme sensercs B2B Altis — o6naunas
wiatpopmMa CcOOCTBEHHOW pa3pabOTKH MO MOAENH source-to-pay, NpenHa3HaueHHas il CKBO3HOH
aBTOMATH3allMHU 3aKyIIOYHOM nesTenbHocTH. [Iardopma GopMupyeT nepcoHaIM3UPOBAHHYO ITUGPOBYIO
cpely A KIMEHTOB W pealn3yeT MOIYJIBHYIO apXHUTEKTypy, OXBATHIBAIOLIYIO KIIOYEBBIE OSTaIlbl
3aKyTOYHOTO [IMKJIA.

B2B Altis BxirodaeT BoceMb (yHKIIMOHAIBHBIX MOJYJICH:

e Vmpasneane HCU — nenTpann3oBanHOe BeCHUE W HOPMAITU3AIUS CIIPABOYHUKOB;

e 3asBku — pOpMUpPOBAHNUE, COTIIACOBAHNE U 00pabOTKa BHYTPEHHHX MMOTPEOHOCTEIH;

e  VYnpasieHue NOTpeOHOCTSIMU — KOHCONMMIALMS 3asBOK U INIAHUPOBAaHUE 3aKYIIOK;

e [locraBmyky — BereHUe 0a3bl MOCTABIIMKOB, aKKPEIUTALIUS U OLICHKA;

e KoHKypeHTHBIE poLEeypHl — IPOBEICHUE TEHAECPOB U MHBIX 3aKYIOYHBIX POLEIYP;
o  KOHTpakKThl — MOATOTOBKA, COTTIACOBAHNUE ¥ KOHTPOJIb UCTIOHEHHUS JIOTOBOPOB;

e Karanoru — 3aKyInku CTaHAapPTHBIX TOBAPOB U YCIIYT Yepe3 KOPIOPATUBHBIE KATAIOTH;

e 3aka3pl U MOCTaBKH — KOHTPOJb WCIOJIHEHHS 3aKa30B, NMOCTABOK M NMPHUEMKH C DJIEKTPOHHBIM
JOKYMEHTOOOOPOTOM.

Pemenne BkmoueHo B peectp poccuiickoro IO m peann3oBaHO C BO3MOXKHOCTBIO TNPHUMEHEHHS
TEXHOJIOTHH HCKYCCTBEHHOIO MHTEIJIJIEKTA U HHTETpaluy ¢ KoprnopatuBHeIMU ERP-cuctemMamu 3aka34ukoB
u moctaBmukoB. B HosO0pe 2024 roma MwuHUCTEpCTBOM HHU(POBOTO pa3BUTHUS, CBA3M M MAacCCOBBIX
komMmyHuKkanui Poccuiickoit @enepanuu (nanee — «Munmuppsl P®») B2B Altis Obuto npu3HaHo
TEXHOJIOTHUECKOH allbTepHATUBONH MHOCTpaHHOMY pemieHHI0O SAP Ariba, oOecrieunBasi cONOCTaBUMBIN
(hyHKUIMOHAI IIPY TOJHOM JIOKAJIN3ALMH U COOTBETCTBUH POCCHHCKUM TPEOOBAHUSIM.

B nomommenne x B2B Altis I'pynma mpemoctaBisieT CHEUAlM3UPOBAHHBIC DPEIICHUS, PaCIIUPSs
BO3MO’KHOCTH 3aKa34YHMKOB U IMOCTABIIMKOB B aBTOMATH3aI[UH PA3IMYHBIX CTaUI 3aKyIIOYHOTO MPOIIecca.

OCHOBHBIE TONOJHSOIINE PEIICHUS U CEPBUCHL [ pynIb:
1) ¥Ynpasaenne HCU

Wnctpymentsl [pynmbl B 007acTH HOpMalM3allMd W YIPaBICHHS JIAHHBIX 00ECTICYMBAIOT
¢dbopMupoBaHue M TOAACPNKAHHE EIUHOTO, JOCTOBEPHOTO W CTPYKTYPHPOBAHHOTO MAacCcHBa
KOPIOPAaTHUBHBIX JaHHBIX. TaKue JaHHBIC JIEXKAT B OCHOBE KOPPEKTHOW pabOoThI 3aKyTIOK, JIOTHCTHKY,
Oyxrantepckoro ydera u ERP-cuctem. CepBuce! ['pymniisl O3BONSIOT BBISIBISITE M yCTPAHATH AyOIn
U HECOINIaCOBAaHHBIE 3aIlMCH, HOPMAJIM30BaTh CIIPABOYHMKHM TOBAapOB, YCIYI M KOHTPareHTOB,
BBICTpauBaTh Mpo3pauHyro apxurektypy HCU um mognepkuBaTe €€ B aKTyalbHOM COCTOSTHHU.
Pemenns «Moii cripaBounrk HCU» n «Darwiny MpUMEHSIIOTCSI KaK OTJCTbHBIC TPOAYKTHI U KaK
uHTErprupoBaHHas 4yacTb B2B Altis, obecrnieunBas y4acTHHKaM 3aKyIIOK KOHTPOJIb Ka4eCTBA JaHHBIX.

2) KAM

Ob6nauHoe penieHWe, NpeAHA3HAYCHHOE TPEUMYIIECTBEHHO Ui KPYIHBIX 3aKa3uuKOB H
UCTIONB3YeMOe Ul MHTEPHET-3aKYIOK M3 KaTaloroB aKKpEIUTOBAHHBIX MOCTaBHIMKOB. CHcTeMa
aBTomMatnuecku uHTerpupyercsi ¢ SAPY 1C M KOpHOPaTUBHBIMM CIPABOYHUKAMHU KJIHMEHTA,

4 SAP — a66pesuarypa System Analysis Program Development (Cuctem Ananucuc Ilporpam JleBenonmenr).
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yopolnasi Mpouecc MPHOOpEeTeHHs MAaJOIEHHBIX TOBAPOB Yy TPOBEPEHHBIX KOHTPAreHTOB U
COKpaIllasi CPOKH 3aKYIKHU U TOCTaBKH.

3) BuTpuHa NOCTABIINKOB

Cepauc, mpeacTaBIAOmni co00il KaTajior TOBApOB U YCIYT, pa3MelIaeMbIX MOCTaBIIMKAMH IS
MocIeAyIoniero oroopa 3akazunkamu. CepBrc 00ecnedrnBaeT CTPYKTypHUPOBAHHOE MTPEICTABICHNE
UH(QOPMAITUH O TIOCTABIIMKAX, UX MPEUIOKEHUSIX U YCIIOBUSX UCTIONHEHHS, TTO3BOJISISI 3aKa3UMKaM
OCYIIECTBISTh MOWCK W MPEIBAapUTEIbHBIA BBHIOOP KOHTpareHtoB. lcmomp3oBaHWE BHUTPHHBI
CIOCOOCTBYET YIMPOIICHUIO TMPOIecca IMEPBUYHOTO OTOOpPAa TMOCTaBIIMKOB W TIOBBIIICHUIO
MIPO3PAYHOCTH 3aKYITOYHOU AESITETHHOCTH.

B uucne npodnx pemenuit u cepBucoB I'pymmna npeaocTaBiser:

e CepBuc nojyyeHus 3JeKTPOHHOI MoANHCH, o0ecneuynBaomieii padoTy Ha IJIeKTPOHHBIX
njomaakax I'pynnsl u 6e30macHbI U HEPEPBIBHBINA JJOKYMEHTOOOOPOT B paMKax 3aKyIOYHBIX
ofeparuii;

e Moayab ucnoanenuss KOHTpakToB (MUK) — uHCTpYMEHT, O3BOJISIOMINNA OTCIEKUBATH CTATyC
HCIIOJIHEHMSI KOHTPAKTOB B PEXXUME PEabHOTO BPEMEHH, a TAKXKE CUHXPOHU3UPOBATH JEHCTBUSA
YYaCTHUKOB, CHMKas PUCKH HapylleHHs TrpaduKOB MNOCTABOK M YJydllas YIpPaBIseMOCTb
KOHTPAKTHOI'O LIUKJIA;

e OOnayHasi JIOTHCTMKA — CEpPBUC, OOECNEYMBAIONINN  OpraHU3alMI0 IEPEeBO30OK U
aBTOMATH3UPYIOIINH B3aUMOACHCTBHE TIPy300TIPAaBUTENECH C TPAHCIOPTHBIMH KOMIIAHHSMH,
O00BEOUHAS arperaTop MEpPeBO30K M LU(POBYIO CHCTEMY YIpaBICHHUS NOCTaBKOW, (GopMupys
nporecc 0e3 yJacTus MOCPETHUKOB;

e (Oo0pa3oBareibHbIe cepBUCHI C POKYCOM Ha 0OyueHHE CIIELUAIUCTOB B c(epe 3aKyIIoK;

o CepBuchl 1Jsi MOCTABUIMKOB, O0cClieUnBaIOINe yIOOHBINA IMpolecc y4acTHs B 3aKyNKax MU
MOBBIILIAIOIINE AOCTYITHOCTh 3aKYHOYHBIX MPOLEAYP M Ka4eCTBO KOMMYHHMKALIUH C 3aKa3UYHMKaMH.
I'pynna mnpemocTaBisieT MIMPOKHHA CIEKTP pEIICHUH, OXBATHIBAIOIIMX KIIIOYEBBIE ATaIlbl
3aKyHOYHOT'O IIUKJIA IIOCTABIINKA, BKJIIOYasi CEPBUCH PETUCTPALIM B TOCYJAPCTBEHHBIX PEECTpax,
WHCTPYMEHTHI TPOBEPKH KOHTPAreHTOB (3aKa3YMKOB W CYONOJPSITYMKOB), (UHAHCOBBIE W
6aHKOBCKI/Ie IMPOAYKTBI JJI1 06ecnequI/m 1 UCIOJHCHHUA KOHTPAKTOB, a TAKXE O6pa3OBaTeJ'IBHBIe
" KOHCYJIbTAlITMOHHBIC PCIICHUA OJIA COTPYAHUKOB ITOCTAaBIIIUKOB.

ITo peuieHusiIM MW CEpBUCAM prnna IPpUMCHACT KaK JIMOCH3WOHHYIO MOJACIbL MOHCTU3alUH,
NpeaAyCMAaTpUBAOINYO TOJYYCHUC JIMICH3UOHHBIX rmaTeX(eﬁ, a TaKKC OIUIaTy 3a BHCAPCHHUC U
COMPOBOKACHUC TTPOAYKTOB CO CTOPOHBI 3dKAa34YMKOB U IMOCTABHIUKOB, HUCIIOJB3YIOIIUNX COOTBCTCTBYIOLIUC
pemcHusA prnHI)I, TaK " MOAIMMCOYHYIO Ha pa3/IMYHbIC CEPBUCHI.

ITo ntoram 2025 r. 101 cerMeHTa pEIIeHN U CEPBUCOB B COBOKYITHOM J0xoze I 'pymiiel coctaBuna 6,2%.
Kanentckuii onbIT
3aKazuuKu

KiroueBasi HeHHOCTD JEKTPOHHBIX IUIOMIAA0K ['pYIIBI COCTOUT, C OJHOM CTOPOHBI, B MPEAOCTAaBICHUN
3aKa34yMuKaM JOCTYIa K CaMOMY IIMPOKOMY KPYTy IMOCTaBLUIUKOB, a C IPYTOM CTOPOHEI, 32 CUET BHYTPEHHUX
UHTETpaIii MEXy PETyIUPYEMBIMU H KOMMEPUYECKUMH IIaT(GOpMaMy TOCTABIIUKY MOTYYaOT JOCTYI
KO BCEM DBIHKaM 3aKyIoK, B Pe3yJbTaTe Yero MOBBIMAETCS KOHKYPEHIUS U 3(PPEeKTUBHOCTH 3aKyTIOK,
JIOCTUTaeTCs CYIIECTBEHHAS] SKOHOMUSL.

[ToMHUMO 3TOTO, B CETMEHTE PETYIMPYEMbIX 3aKYTOK KIFOUEBbIC IICHHOCTH JJIS 3aKa3UHKOB BBIPAKAIOTCS B
CIIEYIOIIEM:
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e CoOaaeHne peryjsiTOpHBIX TpeOOBaHWIl: O00CSCICUMBACTCS TPOBEACHUE 3aKYIOYHBIX
MIPOIEAYP B CTPOTOM COOTBETCTBUU C HOPMATHBHBIMU-TTPABOBEIMHU TPEOOBAHHUSIMU U CTAHAAPTAMU
0e30MacHOCTH, BKJIOYas OO0S3aTeNIbHbIC BUABI MPOLEAYP, PErIAMEHTHUPOBAHHBIE CPOKH,
yCTaHOBJICHHBIC (DOpMATHI 3aKyIIOK, TPEOOBaHMUS K IOKYMEHTAIIMH U 0053aTEIIbHYI0 HHTETPAIHIO
¢ EUC, uto cHukaeT puck MpU3HaHUA 3aKyTOK HECOCTOSBIIUMUCS WM HEJICHCTBUTCIHLHBIMH.

e CHmKeHHe TPABOBBIX M PeryJAaTOpHBIX puckoB: [Inardhopma dukcupyer Bce neiicTBus
YYaCTHUKOB 3aKYIIOYHOTO TIpoIiecca, 00ecreunBaeT aBTOMAaTHIECKOe ()OPMUPOBAHKE TPOTOKOJIOB
U FOPUANYCCKH 3HAYMUMBIN 3IEKTPOHHBIN JOKYMEHTOOOOPOT, YTO MO3BOJIAET MUHHUMH3UPOBATH
PHUCKH HapyIICHUH, MPETEH3UH CO CTOPOHBI KOHTPOJIBHBIX OPTaHOB M MOCICTYIONIHX OCTIApUBAHIH
Pe3yJIbTaTOB 3aKYIIOK.

e Hapexnocts H Oecriepe0OiTHOCTD padoTsI I1aTGOpMEI. OTtkazoycTolynBas
reopacrpeaeneHHas HHYPaCTPyKTypa, pe3epBUPOBAHNE CUCTEM M KPYTIOCYTOYHBIH MOHUTOPHHT
o0ecreynBaloT CTaOUIbHYIO paboTy 1aTdopM, BKIIOUAs IEPHOAbI TMKOBBIX HATPY30K.

KitodueBrie IEHHOCTH U151 3aKa3UYUKOB B KOMMEPUYCCKOM CEITMCHTE BKJIFOYAIOT:

e ['mOkocTh 3aKymouHBIX mpoueayp: Bo3moxHOCTE (HOpMHUpPOBaHUS M MPOBEACHUS 3aKyIOK B
COOTBETCTBUM C BHYTPEHHMMHU perjaMEeHTaMH M OH3HEecC-IIpolleccaMM 3aKa3uMKOB, BKJIIOYAs
HACTPOHKY (OpMaTOB MPOLEAYDP, KPUTEPHUEB OTOOPA U YCIOBUI yyacTusl.

e CokpaieHne CpoKOB 3aKyNOYHOI'0 HMKJA: YCKOPCHUE TPUHSITHS PEIICHUH W 3aKIIOYCHUS
JIOTOBOPOB 32 CYET OTCYTCTBHS )KECTKUX PETYISTOPHBIX TPEOOBAHHUI 1 aBTOMATH3AIINHU KITFOUEBhIX
ITAIoB 3aKYIOK.

e Bpicoknii ypoBeHb CepBHCA C COBPEMEHHBIMH HHCTPYMEHTAMM KJIMEHTCKOH IOJIEPHKKH.
HNHdpacTpykTypa KIMEHTCKOH MNOJJNEP KM BKJIIOYACT KPYIJIOCYTOYHBIH cepBHC, OOydaromue
MaTepuanbl, METOJOJOTHYECKYIO MOAJNEPKKY M KOHCYJIbTAllMM IO HACTPOMKE 3aKyMOUYHBIX
IIPOLIECCOB.

I[OHOJ'IHI/ITGJ'H:HEUI OCHHOCTh OJIA 3aKa34HWKOB (l)OpMI/IpyeTC}I 3a CYCT MCIIOJIB30BaHHA JOIIOJIHUTCIBHBIX
peH_IeHI/Iﬁ u CCpBHUCOB prnHBI IO  aBTOMAaTH3alluH 33Ky1'[0‘1HOI71 ACATCIBHOCTH, BKJIIOYasa
CIICIUAJIM3UPOBAHHOC PCIICHUC «BI/ITpI/IHa IIOCTAaBIIMKOB). ﬂaHHBIfI HUHCTPYMCHT HNPCACTABJIACT coboit
KaTajJlor TOBAapOB H YCIyI, pPasMCIIACMbIX IIOCTaBUIMKaMH, H obOecreunBacT CTPYKTYPUPOBAHHOC
peaACTaBJICHUEC I/IH(i)OpMa]_II/II/I 0 IIOCTaBHIMKAX, HX TMPCAJIOKCHHUAX U YCIOBUAX HCIIOJIHCHUA.
Hcnons3oBanue BUTPUHBI ITO3BOJIAACT 3aKa3UMKaM OCYIICCTBJIATHL IMOWCK M HpGI[BﬁpHTCJILHBIfI 0T60p
KOHTPArcHTOB, yIIpoIasd HaYaJIbHBINA Tall 3aKyImOYHOI'0 Ipo1ecca U NMOBLIIIAsA €ro MpO3pavHOCTh.

Coueranue TOCTyMa K MIMPOKON 0a3e MOCTABIIUKOB U CPOPMHUPOBAHHBIX IIEHHOCTEH IS Pa3HBIX TPYIII
KIIMEHTOB CIIOCOOCTBYET POCTY HYHCIAa 3aKa34MKOB, OCYIIECTBIIONUX 3aKYMOYHYIO JEATEIHHOCTh Ha
ANeKTpoHHbIX Miomaakax ['pynmel. Ilo coctosiHuio Ha koHen 2025 I. YUCIO aKTUBHBIX 3aKa3UMKOB
I'pymmst BeIpociio go 72,1 teic. — Ha 2,7% 1o cpaBHeHuto ¢ 2024 .

ITocTraBmmku

J71s TOCTaBITMKOB KITIOYEBas IIEHHOCTH ANEKTPOHHBIX IUOMEAA0K [ pymibl 3akimrodaeTcsi B 0OecriedyeHnn
CTaOMIBLHOIO JIOCTYIIA K 3aKYIIOYHBIM ITPOLIEAYPaM UYepe3 ¢AUHbIN HHTEP(EIC CO CTOPOHBI CaMOH IIIMPOKOH
Ha pBIHKE 0235l 3aKa3YMKOB KaK PEryInpyeMoro, TaM 1 KOMMEPUYECKOro CerMeHTa (corimacHo otyety Kanr),
YTO MO3BOJISICT HAXOAUTH CIIPOC HA CBOIO MPOAYKIIMIO U YCIYTH U 3aKII0YaTh HOBBIC KOHTPAKTHL.

Jis TIOCTaBIIMKOB, YYacTBYIONIMX B PETYIUPYEMBIX 3aKyIKaX, KIIOYEBBIC IIEHHOCTH ILIAT(HOPMBI
BBIPKAIOTCS B CIICTYIOIICM:
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L (I)OpMI/II)OBaHI/Ie yCTOﬁqHBOFO KaHa/Ia MPUBJICYCHUA 3aKa30B: II0OCTaBIIUKaM obecreunBaeTCs
AOCTYIl K 0aze TOCYAApCTBCHHBIX W MYHUIUINIAJIBHBIX 3aKa34YUMKOB, CUCTCMHO pa3MCHIAOIIUX
3aKYIOYHBIC MNPOUCAYPBI, U CO3JANOTCA YCIOBUA I PCETYIAPHOTO Y4YaCTUA B 3aKYIIKax 0e3
HCO6XOZ[I/IMOCTI/I CaMOCTOATCIIBHOI'O IMOUCKA KOHTPArCHTOB.

e Bo03MOKHOCTb KOPPEKTHOTO Y4YacTHsi B 3aKYNKaX B COOTBETCTBHM C TpPeOOBaAHHAMM
peryaupoBanusi: Iltarpopma obecnieunBaeT MpoBeIEHNE BCEX ATANIOB YIACTHS TTOCTABIINKOB B
3aKYIMOYHBIX MPOIEAYypax B COOTBETCTBUM C 3aKOHOAATEIHCTBOM, BKIIIOYAas MOjady 3asBOK,
WCTIONb30BaHUE OJJICKTPOHHOW TMOANKCH, COOJIOJCHHWE YCTAHOBJICHHBIX PETJIAMEHTOB U
B3aumMoeiicteue ¢ EVC, uro cHUXaeT PUCKH TEXHUYECKUX OMIHUOOK U OTKJIOHEHHUS 3asBOK.

KiroueBnie LHCHHOCTHU AJId NOCTABIIUKOB, YHACTBYIOIIUX B KOMMEPUYCCKUX 3aKyIIKaX:

e CHmKeHHMe 3aTPaT Ha MpPHBJICYCHHE 3aKA3YMKOB: OHJICKTPOHHAs IUIOIIAAKA IO3BOJISET
MOCTABITMKAaM COKpAIIaTh W3JEPXKKH, CBSI3aHHBIE C MOWCKOM 3aKa3uWKOB, MApKETHHTOBBIMH U
COBITOBBIMHU aKTHBHOCTSIMH, 33 CUET KOHLIEHTPALUN KOMMEPYECKOro CIpoca B eANHON 11 poBoii
cpelie ¥ BO3MOXKHOCTH CUCTEMHOTO YYacTHs B 3aKyHOYHBIX ITPOLIEAYpA.

e YnoOHBI M (PYHKIHNOHAJBHBIH HHTep(eiic IIEeKTPOHHON MIomagku. i1 MOCTaBIIMKOB
MPEeTyCMOTPEHBl MEXaHM3MbI ONEPATUBHOIO Yy4YacTHS B TOPrax, OTCIEKMWBAHHUS aKTyaJIbHBIX
3aKyTIOK U YIIPABJIEHUS TEHIAEPHON JOKYMEHTaIUEN.

JlomonHUTENbHAS TIEHHOCTh IS TOCTABINUKOB (DOPMHUPYETCSl 3a CUET HWCIIONIb30BaHUS pEUICHWH W
cepBuCcOB ['pynmbl, HaNpaBICHHBIX KaK Ha YIPOILUECHUWE U CTAHJAPTU3ALUI0 Y4YacTHS B 3aKYIMOUHBIX
MIPOIEAYPax, TaK U HA PacIIMpEHUe TIONCKA, TyTEM UCIIOIB30BaHMS aHATMTHIECKUX cepBUCOB. [LmaTtdopma
obecrieunBaeT MoAady 3asBOK, OOMEH JOKYMEHTaMH W B3aHMOJCWUCTBHE C 3aKa3uWKaMH B €IUHOU
uppoBoil cpele, a TaKKe IMOAACPKUBACT IMPO3PAUYHBIC M IOHATHBIC MEXaHM3Mbl KOMMYHHKAIIWU.
Hcnonp3oBaHUE TaHHBIX CEPBUCOB CHUXKAET OMEPAIIMOHHbBIE 3aTPaThl IOCTABIIMKOB, YIIPOIIAET y4acTHE B
3aKyIKaxX, pacHIMpsSeT MOUCK MOAXOASAUIMX TEHIEPOB W TMOBBIIAET MPEICKAa3yeMOCTh 3aKyNOYHOIO
MpoLECcca Kak B PETYIMPYEMOM, TaK U B KOMMEPUYECKOM CErMEHTE 3aKYIIOK.

Hoctyn x mupokod 0a3e 3aKa3yMKOB M CHCTEMa LICHHOCTEH, c(OpMHUpOBaHHAs AJSl Pa3HBIX TPYMIl
MOCTABIIUKOB, CIIOCOOCTBYIOT POCTY YKCIIa MOCTABIIUKOB, YYACTBYIONIMX B 3aKYIIOYHBIX Mpoleaypax. [To
cocTosiHUIO Ha KoHel[ 2025 T. KOJIMYECTBO aKTUBHBIX TIOCTABIIMKOB Ha 3JIEKTPOHHBIX IIIOMIaAKax ['pynmsl
yBeNUUMIOCh Ha 6,2% 1o cpaBHeHuto ¢ 2024 1. u gocturio 262,4 Teic.

CdopmupoBanHas cucreMa LEHHOCTEH, KIMEHTCKUH OIBIT, MOJENb B3aUMOAEHUCTBHSA Ha AJIEKTPOHHBIX
wiomaakax ['pynmnsl GopMHUpYyIOT yCTOWYMBBIM BHEIIHUI ceTeBod 3(dekT, mpu KOTOpOM pocT umciia
3aKa34YMKOB IOBBIILIACT MPUBJIEKATENBHOCT IIAaT(HOPMBI ISl MOCTABIIUKOB M, HA00OPOT, YTO BEAET K
YBEJIMYEHHIO 3aKyTIOYHOM aKTHBHOCTH U KOJIMUECTBA YCIEIIHO 3aBepIIeHHBIX npoueayp. Ilo utoram 2025
T. YUCIIO MPOLEYP B PETyIUPYEMOM U KOMMEPUECKOM CErMEHTaxX COCTaBHIIO 2 579,2 ThIC., yBETUUNBIINCH
0,4% no cpaBHeHuto ¢ 2024 r.

I'pynma npumensieT equHyo cucteMy uaeHtuukamuu cBoux kimeHToB — Client ID (KimatieHnT abimm),
00€eCIeunBAaIONIYI0 CKBO3HOW YYeT 3aKa34MKOB M IIOCTaBIIMKOB BO BCEX CETMEHTaX 3aKyINoK. 3a cyeT
npumenenus: Client ID I'pynma ¢gopmupyeT HenocTHOe MPEACTaBICHHE O B3aUMOJACHCTBHU KasKAOTO
YYaCTHUKA C 3JEKTPOHHOHN IUIOIIAAKOM, OTCIEKMBAET IOCIEAI0BATEIBHOCTh JNEUCTBUIA B 3aKYHNOYHBIX
npolieccax U arperupyeT JaHHbIE O 3aKyIOYHON aKTHBHOCTH. VIcronap30BaHUe eqUHOTO HACHTU(DHUKATOPA
CIocoOCTByeT (OPMHUPOBAHUIO BHYTPEHHETO CETEeBOro 3(@ekTa: BOBICUCHHE YACTH IOCTABIIUKOB,
YYacTBYIOIINX B PETYIMPYEMBIX 3aKyINKaX, B KOMMEPYECKHE 3aKyIKH KaK B POJHM ITOCTaBIIMKA, TaK U B
pOJIN 3aKa34yMKa. Y BEJIMYCHNE YHCIIA TAKAX YIACTHUKOB MOBBIIIAET KOJMYECTBO Pa3MEeIaeMbIX TPOIEIYp
U YCWIMBAeT TPAH3aKIMOHHYIO aKTUBHOCTh Ha JJIEKTPOHHBIX Iwiomankax [pymmer. Client ID Taxoke
(GopMupyeT OCHOBY ISl pa3pabOTKN NEPCOHANTN3UPOBAHHBIX MPOAYKTOBBIX MPEATI0KEHUH U TIOBBIILICHUS
3¢ (PEKTUBHOCTH B3aWMOJCHCTBUS C KIMEHTaMH, TMONJCPKMBas AajbHelIIee pa3BUTHE UIHU(POBOH

ratdopmsel ['pymsr.
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CoueTaHue BHEITHETO W BHYTPEHHETO CeTeBBIX 3(P(ekToB odecreunBaeT caMoIoIepKUBAIOIIUICS pOCT
00beMa 3aKymoK M CIIOCOOCTBYET MalbHEUIIEMY YKPEIUICHHIO M MacCIITaOHPOBAHHMIO OM3HEC-MOICITH
I'pynmsr.

Dedepanvirioe nokpvimue, Cucmema npooadic u KIUeHMCKOU N0O00ePIUCKU

['pynma ucmonp3yeT MHOTOKaHAIBHYIO CHCTEMY TPUBJICUEHHS HOBBIX 3aKa3YMKOB U ITOCTABIIUKOB BO BCEX
CcerMeHTax 3aKymok. ['pymnma pacrnonaraer LEHTpalbHBIM oducoM, 5 dunmamamu, 25 oducHbIMU
oTneneHnssMd B Poccnn M ceThi0 MpencTaBUTENhCTB, 00ECTIEYMBAIONINX ANCTAHIIMOHHOE MPHUCYTCTBHE
NPaKTUYECKH BO BceX perrmoHax crpanbl. CoBOKymnHas mHpacTpykTypa ['pymmel oxBaTeiBaeT Gosee 80
peruonoB Poccun. JlomonHutensHo (yHKIMOHHMPYET oducHOe oTneneHne B MUHCKE C  LENbIo
B3aUMOJICHCTBUSL C y4YacTHHKamMH TOproB u3 PecnyOnmuku benapych. IlpuBnedeHune 3aka3uvkoB u
MOCTABUIMKOB  OCYLIECTBJIAETCS MNEPCOHAIBHBIMA  MEHEIKEpPAMH, CHENMAIU3UPYIOIIMMHACA  Ha
COOTBETCTBYIOLIUX CErMEHTaX PETYIUPYEMBIX U KOMMEPUYECKUX 3aKYIIOK, a TaK)Ke PEIICHUIX U CepBUCaX
M0 aBTOMATH3AIMK 3aKyIMOYHOU aesTeNbHOCTH. Ha konery 2025 r. mTaT COTPYAHUKOB OTAENA TPOIaXK
HacuuTbiBaeT 370 dYen. JlOMOJHUTENBHBIM KaHaN MpPUBJICYCHUsT (QOPMHUpPYETCs 3a CUET OHJIAWH-
NPOJIBMKCHUSI B COLMANBHBIX ceTsax, nmyonukammii B CMU, ydacTus B OTpaciieBbIX KOH(EpeHIHsIX U
CIIOHCOPCKHUX MEPOTIPHUITHAX.

CucrteMa KIMEHTCKOM moafepkku ['pynmnsl GyHKIMOHUPYET B KPYIJIOCYTOYHOM DPEXHME M BKIIIOYAET
paboTy KOJUI-IICHTPa, YUCICHHOCTh KOTOPOT'O M0 COCTOSIHUIO Ha KoHel 2025 roxa cocrapiseT 6osee 100
YeIoBeK, a TAK)KE MHCTPYMEHTBI aBTOMAaTU3UPOBaHHOM 00paboTku oOpateHuii. B pamkax apromMaTu3anuu
UCIIOJIB3YIOTCS TEXHOJIOTHMH HWCKYCCTBEHHOI'O WHTEIJICKTa, BKJIOYash 4aT-00THI, OOeCrednBaroIIne
00pabOTKy YacTH 3alpocoB B TeueHHE HECKOMbKUX MUHYT. [Ipumenenue ['pynmoit yka3aHHBIX
WHCTPYMEHTOB II03BOJIAET TIOJIEP)KUBATH CTAaOWIBHOCTh YPOBHS OOCIY)KMBAaHWS TPU YBEITUYCHUHU
KOJIMYECTBA 0OpaIlleHUi ¥ CHIDKATh ONEePalMOHHYI0O HATPY3Ky Ha CTIEHAINCTOB IMOAIEPIKKH.

UT-cmex

OcHOBY AesTenbHOCTH | pYIITIBI COCTABIIIET COOCTBEHHAS TEXHOIOTHUecKas ruratdopma ypoBHs «industrial
grade»® (uHmacTpuan rpeiin), paspaboTaHHas ¢ y4eTOM TpeOOBaHMII K MACIITAOMPYEMOCTH, HAJEKHOCTH
1 MHPOPMAIIMOHHOH 0€30IIaCHOCTH, a TAKKEe 0COOCHHOCTEH OM3HEC-TIPOIIeCCOB [ PyIIIIbI.

TexHosornyeckas I/IH(i)DaCTDVKTVDa

I'pynma skcmmyaTupyer COOCTBEHHYIO ITU(PPOBYH TEXHOJOTHUYECKYIO IIaT(opMy i aBTOMATHU3alUU
3aKyIMOYHBIX TMPOIECCOB M COIYTCTBYIOIIMX omeparwid. [ImaTdopma pa3BuBaliach 3BOJIIOIMOHHO — OT
pPaHHMX LEHTPAJIM30BAHHBIX pEIICHUH W MMyOauuHOM SaaS-mMomenu K MOIYAbHOW M THOPUIHON
aApXUTEKType, COUETAIOIMEeH YCTOWYMBOE SAPO W OTHCNbHBIE CEPBHUCH, YTO TIO3BOJISIET Pa3BUBATh
(hYHKITMOHATBHOCTH 0€3 HAPYIIEHUS] CTA0MIBHOCTHA 0a30BBIX KOMIIOHEHTOB.

XpaHunia JaHHbIX 1 0ecnepeOONHOCTE CUCTEM

Hudpactpykrypa ['pymniisl mocTpoeHa Ha 0a3e YeThipex GU3MUeCKy pacipeae/IeHHBIX [IEHTPOB 00pabOoTKU
JAHHBIX C TOPSYMM Pe3epBHPOBAHUEM, KiacTepu3aled u OalaHCHPOBKOW Harpy3ku. I'pymma apenmyer
CTOMKO-MecTa B JIBYX TIeopaclpe/elieHHbIX nara-lieHTpax B MOCKBe, MpHU 3TOM BCe pa3MeEIlleHHOE
000pyJI0BaHKE SBISIETCS] COOCTBEHHBIM, YTO ITO3BOJISIET COXPAHITh KOHTPOJIb HaJl HHYPACTPYKTYPOH.

Apxutektypa ['pynmel opHeHTHpOBaHA Ha KpPYIJIOCYTOYHYIO pabdory W 00paboOTKy BBICOKHX
TPaH3aKIIMOHHBIX HArpy30k — OoJiee 10 ThIC. 3aKyIOK B JIeHb U Oojiee 1 ThIC. IEHOBBIX MPEIIOKCHHUHA B
cekyHny. COBOKYMHBIH 00BhEM XpaHUMBIX MaHHBIX TpeBbimacT 560 Th m Bkirodaer 0a3pl MaHHBIX H

5 HOZ[ JaHHBIM TEPMHHOM [MOHUMACTCA HpOMLIIHHeHHLIi;I YPOBEHb HAACKHOCTU U MaCHITa6I/Ipy€MOCTI/I,

obecrieunBaOMUil YCTOWYNBYIO pabOTy CHCTEM IPH BBICOKHX HAarpys3kaxX, HETPEphIBHOCTh OM3HEC-TIPOIIECCOB
COOTBETCTBHE MOBHIIIEHHBIM TPEOOBAHUAM K OTKa30yCTOWYMBOCTH 1 MH(POPMAITMOHHOH 0€30T1acHOCTH
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KOHTeHT. [{nsg BceX KpPUTHYECKHX CHCTEM JEWCTBYIOT pErJIaMEHThl PE3EPBHOTO KOIMPOBAHUS U
BOCCTaHOBJICHHUSI.

DuIeNnoHNpPOBaHHas crcTeEMa 0€30aCHOCTH

['pynma mpuMeHseT SMIeTOHUPOBAHHBIA TOAXOJ K OO0ecledeHHI0 WHPOPMAIMOHHONH 0e30MacHOCTH,
BKJTIOYAIOIMIA TEXHUYECKHE, MPOrPaMMHBIE M aJMHHUCTPATUBHBIE Mephl. VICTIONb3yloTCsS cerMeHTanus
UHQPACTPYKTYPHI, U30JISIHS CPE, KOHTPOIb YSI3BUMOCTEH, PeryJIsipHble BHYTPEHHHE W BHEITHHUE ayIUTHI,
a TaKke Mepbl 3amuThl 0T DDoS-arak®.

B undpacTpykTypHOM M IPUKIaJHOM KOHTYPE HCIOIB3YIOTCS OTEUECTBEHHBIEC PELICHUS] U KOMIIOHEHTHI €
OTKPBITHIM MCXOIHBIM KOJIOM; HHOCTpaHHOE 10 IIpUMEHSETCS NCKIIOUMTENRHO B (popMare open-source’
Y pa3BepThIBa€TCSA BHYTpH nepumerpa [ pynmsl. OnepanroHHble CUCTEMBI U KPUITOTpaduIecKre MOLyTH
nepeBeneHsl Ha Linux (Jlmaykc), a ympaBiaeHue OMONMHOTEKaMH M TAKETaMH OCYIECTBISETCS HYepes
BHYTPECHHHE PEIIO3UTOPHUH.

Ka3naueiicTBO

Beuny cienmmduku npoBeAcHHs 3aKYITOYHBIX HPOIEAYDP, MPOBOAUMBIX 110 44-D3, 223-®3 u 615-I111, a
TaKkKe B paMKaxX MMYLIECTBEHHbIX TOPIoOB, IJI Yy4YacTHi B IPOLEAype IIOCTaBLIIMKU BHOCAT
oOecTeYnTeNbHBIN TUIATEK B pa3Mepe, OINMpelesieMOM 3aKa3dMKOM HIM OpPraHM3aTopoM TOProB, Ha
CHeUUaNBHBIA cyeT ['pynmbl, 4To GOPMHUPYET CYIIECTBEHHBIH 00beM CBOOOIHBIX OCTATKOB KIMEHTOB Ha
pacueTHBIX cueTax ['pymmel, KoTopele Ha koHen 2025 1. cocraBunu 5 843 mum py0. Cpenctsa
YIEPKUBAIOTCS HA CPOK MPOBEICHUSI COOTBETCTBYIOIIEH MPOLEAYPHI 10 MOABEACHUS UTOTOB TOProB (B
cpenneM 20-30 nHel) ¥ BO3BPAIAIOTCS YIaCTHUKAM MPU HACTYIICHUH MTPEAYCMOTPEHHBIX PErIIaMEHTOM
OCHOBAHUH, P 3TOM YYaCTHUKH 3aKYIOK X TOPTOB B OOJIBIIMHCTBE CIIy4aeB MPEANIOYUTAIOT HE BEIBOJUTH
JICHEe)KHBIE CPEZICTBA C AIIEKTPOHHOM TUIOIIAKN U XPAHST UX Ha CBOEM JIMIIEBOM CUETE IS MCIIOIb30BaHUS
B JIDYTHX TMpOIEAypax 3aKylNOK WM TOPTOB. . YJepKWUBaeMble CBOOOJHBIC OCTATKH KJIMEHTOB Ha
pacueTHBIX cueTax I[pymmel, a Takke COOCTBEHHbIE CBOOOIHBIE JEHEKHBbIE cpeacTBa [ pymisl
pasMemaTcd Ha cueTax KpyNHEHIIMX M HaaeXHBIX OaHKOB Poccum, a Takke HHBECTHPYIOTCS B
BBICOKOJIMKBU/IHBIC M HaJeKHbIE (PMHAHCOBBIE MHCTPYMEHTBI, YTO 00ECTIeYNBAET MOJyUYEHUE 0X0Ja OT
ynpasneHusa aktuBamu. [lo utoram 2025 r. goxox ot ynpasieHHus akTuBaMu JocTUr 1 428 mMiH. py0. uTo
SKBUBAJICHTHO CPEIHETOIOBOMY TeMITy pocTa B 54,8% 3a mepuox 2023-2025 .

[MpuHwe GopMHUPOBAHUSI, pETIAMEHTHPOBAHUS M YIIPABJICHHUS aKTUBAMH OTIPEACISIFOTCS H PEaTU3yIOTCS
(uMHAHCOBBIM yIpaBieHHeM ['pynmbl MpH y4acTHM NPO(MIBHBIX MOApasfeNeHui OaHka-nmapTHepa. B
paMKax JaHHOTO B3aMMOJEHCTBUA OCYHIECTBIISIETCS IPOBEIEHNUE KITFOUEBBIX NMPOLEAYP OLIEHKH PHCKOB H
KOHTPOJIb COOJIIOACHUSI YCTAHOBICHHBIX MHBECTHLMOHHBIX OrpaHMYeHUH. VHBECTHLIMOHHBIC pELICHHUS
NIPUHUMAIOTCS Ha KOJJIETHaIbHON OCHOBE B paMKaX COBMECTHOI'O HHBECTUIIMIOHHOTO KOMUTETA C Y4aCTHEM
MIpecTaBUTeNel BCeX TPYMIl aKIMOHEPOB, YTO OOECIeYMBACT KOMIUIEKCHBIM M B3BEIICHHBIM MOIXOMA K
YOPABJICHUIO PUCKAMM W MPUHATHIO PEIICHUA O PA3MELICHUM JEHEXHBIX cpeacTB. PopMUpOBaHHUE
CTPYKTYphl ~HHBECTUIIMOHHOTO TOPTQENss W paclpeseieHue CpelICTB MeXay (QHHAHCOBBIMHU
WHCTPYMEHTAMH OCYIIECTBIsIeTCS (DMHAHCOBBIM  YIIPABICHHEM TIOJ] PYKOBOJICTBOM (PHHAHCOBOTO
qupekropa I'pynmnsl.

WuBectunyionHas monutuka ['pynmel B yacTH MpHOOpeTeHHs OONUralyii yCTaHaBIUBAET CIEAYIOIIHE
TpeOOBaHMsI K MPUOOPETAEMBIM IICHHBIM Oymaram:

e  O0nuranyu ¢ KpEAUTHBIM PEUTHHIOM HE HUXKE YPOBHS «AA-»;

® DDoS-araka (JIJIOC, Distributed Denial of Service, «pacnpesenennas artaka TUIa “oTkas B 00CHyKUBAHUU ») —
Kubeparakxa, IIp1 KOTOPO CUCTEMa MePerpyKaeTcsi GOJIBIINM YHCIIOM 3alIPOCOB C pacIpeeIeHHbIX HCTOYHUKOB, YTO
MIPUBOJIUT K BPEMEHHOI HEIOCTYITHOCTH CEPBUCOB

" Open-source (OneH cypc, «OTKPBITIH HCXOAHEIH Koa») — I1O, HCXOAHBIH KOJ KOTOPOTO OTKPHIT AJIs HPOCMOTPA,
HCIIOJIB30BaHMS M MOIM(UKALNK B COOTBETCTBUH C YCJIOBUSIMU COOTBETCTBYIOIIEH JINIICH3UN
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e Bricokuii ypOBEHb PHIHOYHOMN JIMKBUIHOCTH;

e OpueHTHp IIEJICBOM JTOXOMHOCTH HAa YpPOBHE HE HIDKE KIFOUeBOW cTaBku banka Poccun,
JNEHCTBYIONICH Ha NaTy NMPUOOPETEHUS COOTBETCTBYIONIMX WHCTPYMEHTOB, B CPEIHECPOYHOM
MEPCIECKTUBE;

o Jlumut o0beMa nmoprdens He 6oee 5,0 Mipa py0ieit ¢ 00s13aTeIbHBIM €KETOIHBIM IIEPECMOTPOM;

e Crparerust ynpasJeHHs MIPEAIIONAraeT yaepKaHue oOMuranuid A0 MOTalIeHUs! C BO3MOXHOCTBIO
OTIEPaTUBHON KOPPEKTHUPOBKU CTPYKTYPHI OPT(eEs;

° HpI/IOpI/ITCTHOC HCIIOJIb30BaHNC O6JIPIF21HPII>1 C ITaBarOIMUMU KYITIOHHBIMU BhITLUIaTaAMU.

CornacoBanue pemeHud O NpHOOpeTeHHH (UHAHCOBBIX HMHCTPYMEHTOB OCYIICCTBIISIETCS B paMKax
OBYX3TalHOM  mpouenypsl. Ha mepBoM drtame  paccMOTpeHHE TNPOBOAUTCA — NPO(HUIBHBIMU
noapasaencHusAMy OaHKa-napTHepa, BKIOYas NOApa3AeieHnsl Ka3HauelcTBa M PUCK-KOHTPOJIA, B LEJSIX
OLIGHKH KPEIUTHBIX PUCKOB U KOHTPOJISI COOJIIOACHNUS YCTAaHOBJIEHHBIX TPYIIIOBIX JIUMUTOB. Ha BTOpOM
JTare COOTBETCTBYIOIINE BOIPOCHl PACCMaTPUBAIOTCS. HHBECTUIIMOHHBIM KOMUTETOM, B COCTaB KOTOPOI'O
BXOZST TPHU IIPEICTaBUTENS aKLMOHEPOB ['pynibel U reHepaabHbI JUPEKTOP KOMIAHMM-TIOKYNATells.
Pemenne cunTaercs NPUHATHIM IIPU YCIOBUM €ro €IMHOITIACHOIO OJOOpeHHMsS BCEMU WIEHaMH
MHBECTHUIIMOHHOTO KOMUTETA.

IlonmuThka ympaBieHUs MHBECTULMOHHBIMH PHCKAMH M PUCKOM JIMKBHIHOCTH ['pynmbl ocHOBaHa Ha
KOMILIEKCHOM IIOAXOAE, NMPEAYCMAaTPUBAOIIEM IIPUMEHEHUE COBOKYITHOCTH MHCTPYMEHTOB U IIPOLIEAYD
KOHTposid. B memnsx ympaBieHHsS WHBECTHLMOHHBIMH PHCKaMH ['pynma mpuMeHseT JuBepchUKaIINIo
WHBECTHUIIMOHHOTO MOPTQENs, OCYIIECTBISIET PETYIAPHBINA aHAM3 U MOHUTOPUHT WHBECTHIINH, a TAKKe
PYKOBOJICTBYETCSl YTBEPKIAECHHON MHBECTUIMOHHON NOJUTUKON. JIOMOJIHUTENBHO B IPOLECCE IPUHATHS
WHBECTUIIMOHHBIX PEIICHWH YYHUTHIBAIOTCS OIEHKH MPO(MIBHBIX TMOApa3aeneHuil OaHKa-apTHepa, a
KJIFOUEBbIE PELICHUS IPUHUMAIOTCS HA KOJUIErMAJIbHOM OCHOBE HA YPOBHE MHBECTULIMOHHOIO KOMMTETA.

VYnpasneHue pPUCKOM JHKBUIHOCTH OCYIIECTBISIETCS TIOCPEACTBOM (PHHAHCOBOIO MOJEIMPOBAHHS
JICHEe)KHBIX TMOTOKOB W JIBIXKCHHUS OCTaTKOB CPEACTB KIHMEHTOB, a TaK)Ke MPOTHO3UPOBaHMS 00beMa
HECHIDKaeMOT0 M JOJTOCPOYHO YAEP)KUBAEMOr0 YpPOBHS KIMEHTCKHX CpPEACTB. B memsx mHOoKpeITHA
BO3MOXHBIX KPaTKOCPOUYHBIX MOTPEOHOCTEH B JIMKBUAHOCTU ['pymia mpeaycMaTpuBaeT UCIONb30BaHUE
kpaTkocpouHslx omnepaiuid PEIIO. JomonHWTENbHO HPOBOAWUTCSA PETYNIAPHOE CTPECC-TECTHPOBAHHE
noKasarenei JIMKBUIHOCTH, HAlPaBJIEHHOE Ha OI[CHKY YCTOMYMBOCTH (DMHAHCOBOTO MOJIOKEHHUS | pyIIIbL.

BeicokoxkBau(puIpoBaHHAsk KOMAHAA CIICEHAJINCTOB

KanpoBblil noTteHnman sBIsSETCS OJHUM W3 KIIOYEBBIX 3JEMEHTOB ONEpalMOHHONM Monenu ['pynmsl u
NoJ/IepKUBaeT MaclTabupoBanue OusHeca Ha (eaepanbHoM ypoBHE. [1o cocTosinmio Ha 31 nexadps 2025
T. YUCJIEHHOCTH COTpYAHMKOB I'pynmsl coctaBuna 1 002 yenoBek, yBeNWYHMBLIMCH 110 CpaBHEHHUIO ¢ 31
nexabpst 2024 1. (925 denoBeka), YTO OTpakaeT IOCTYHATEIbHOE pAa3BUTHE OIEPAUOHHON U
KomMMmepueckor ¢pyHknuii. CTpykTypa mepcoHaia cOalaHCHpOBaHa C yYETOM CIEHU(HKH JESITeTbHOCTH
I'pynmner.  onss UT-coTpyAHUKOB, HEMOCPEICTBEHHO BOBJICUCHHBIX B pa3pabOTKy, pa3BUTHE U
COMPOBOXICHNUE MUMPOBBIX pelieHui, cocTaBuia 43% mo cocrosHuio Ha kouer 2025 r. CoTpyaHUKH
0Jioka TMpoJdaX U TOAJCPKKUA (OPMHUPYIOT CONOCTAaBUMYK Jomr0 Imrata 37%, oOecneunBas
MacIITaOMpOBaHUE KIMEHTCKOM 0a3bl M CONMPOBOXKIEHHE 3aKa34uMKOB IO Bcel Tepputopun Poccuiickoit
Denepanun. AAMUHUCTPATUBHBIN nepcoHan coctasisieT 20% YMCICHHOCTH COTPYIHHUKOB, YTO OTPa)KaeT
3¢ $EeKTUBHYIO OPraHU3aLHI0 BCIOMOTaTEIbHBIX (PYHKIIUH.

I'pynmna yaenser 3HAUYNTENBHOE BHUMAHHUE Pa3BUTHIO M YIAEPKAHUIO MEPCOHANA, pealn3ys CUCTEMHBIN
MOJIXOJ] K YNPaBJICHUIO YeJloBeYeCKuM KarmurtanoM. B Kommanun npumeHsroTcs mpo3padHble KapbepHbIe
TPaeKTOPUH, MPOrPaMMbl O0YUEHUSI U MPOPECCHOHATLHOTO Pa3BUTHS, & TAKXKEe KOHKYPEHTOCIIOCOOHBIC
YCIIOBHUSI BO3HArpaKICHHUS U COIMaJIbHOTrO mnakera. COBOKYMHOCTh MaT€pPHAIBHBIX M HEMaTepHaTbHBIX
WHCTPYMEHTOB MOTHBAIIMU CIIOCOOCTBYET MOAJIEPKAHUIO CTAOMIBHOCTH KOMaHJIbl U BHICOKOMY YPOBHIO
BOBJIEYEHHOCTH COTPYIHUKOB.
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DUHAHCOBBIE Pe3yIbTAThI

I'pynma geMoHCTpHUpPYET YBEpEHHBIEC W IpencKazyeMble TeMITbl pocTa 6mu3Heca. Ilo pesymbratam 2025 r.
BeIpyuKa [ pymnmsl coctaBuna 7 950 M py0meit, uto sxkBuBajieHTHO pocty B 10,8% otHOCcuTEensHO 2024 .
ITo uroram 2025 . coBOKynHbIH m0oxox® I'pymmbl coctaBui 9 378 MilH py6., YTO COOTBETCTBYET POCTY B
9,8% otHOcuTensHO 2024 1. InHamuka 00ycIOBI€HA paciiupeHreM 0a3bl 3aKa34MKOB U IMOCTABLIMKOB,
pOCTOM KOJNHMYECTBAa NPOBEACHHBIX 3aKyIOYHBIX NpPOLEAYP, a TakXKe YBEIMYEHHEM TITyOWHBI
NPOHUKHOBEHHUS IU(POBBIX PEIICHUN U CEPBUCOB [ pymIIbI.

[lo wmepe yBenmueHus wmacmTaboB JesTeNbHOCTH ['pynma coxpaHseT cTaOWIbHBIE ITOKa3aTeln
penrabensHocTu. Ilo pesymbratam 2025 1. mokasatens EBITDA cocraBun 4 900 mmH pyd., dro
COOTBETCTBYET pocTy B 5,9% otHocuTenpHO 2024 T. py JOCTIKEHUH YPOBHS peHTadensHocT 52,3% B
2025 r. Yucras npubsuis ['pynmnst o pesyisratam 2025 1. gocturna 3 708 mutH py0., 4TO SKBUBAJIIEHTHO
CPETHETOI0BOMY TeMITy pocTa 5,7% otHocuTenbHo 2024 T. mpu MTOCTIDKEHHH YPOBHS PEHTAOCTHEHOCTH
39,5%.

[To cocrostuio Ha 31 mexaOps 2025 r. ymncras neHexkHas mo3uuus I'pynmel coctaBuia 1 036 muH pyo.
YcroitunBoe pUHAHCOBOE MOJNOKEHUE IPU OTCYTCTBUH JOJITOBOro (PMHAHCHUPOBaHUS Mo3BossteT I pymnme
OCYIIECTBIATH PETYJSPHBIC JUBHJICHAHBIC BhIUIaThl. OOmui 00beM AUBUACHAHBIX BIIaT B 2023-2025
rr. coctaBui 6 996 mitH pyo.

HWnas mudopmanusi, KoTopasi, 10 MHEHHUIO IMUTEHTA, SIBJISAETCS CYLIECTBEHHOH IJsl MOJTy4YeHUs
3aMHTEPECOBAHHBIMHU JIMIAMM O00LIero mnpeAcTaBJIeHHUsT 00 HJMUTEHTe M ero (PUHAHCOBO-
X035IiCTBEHHOIi 1eAITeJILHOCTH: OTCYTCTBYET

1.3 OcHoBHbIE CBeJdeHHsI 00 3MHCCHOHHBIX IEHHBIX 6yMarax, B OTHOIICHHMHM KOTOPLIX
OCYHICCTBJIACTCHA PErucTpanus nMpocCineKTa

Buja neHHbIX Oymar: akiuuu
Kareropusi akumii: 0ObIKHOBCHHBIC
HomunanbHasi CTOMMOCTD Ka:K10ii nennoi oymarm: 0,01 pyons

IIpaBa BJaje/bleB MUCCHOHHBLIX HEHHBIX OyMar: B COOTBETCTBHUM C IyHKTOM 2 cTaTbu 31
®enepanbHoro 3akoHa oT 26.12.1995 Ne 208-d3 «O06 akumoHepHBIX obmiecTBax» (maiee — «3aKoH 00
AOp») akIoHep — BiIajesiel] OObIKHOBEHHBIX aKIMi DMUTEHTA UMEET MPaBO;

— Y4YaCTBOBATH B 06H_ICM CO6paHI/II/I AKIIUOHCPOB C TIIpaBOM Tro0JioCa IO BCCM BOIIpoOCaM C€ro
KOMIICTCHIINU,

—  TOJydYaTh AUBUACHIBI IPOMOPIHOHAIBHO KOJTMIECCTBY IPHHAIISKAIINX UM aKITHH;

— TONydYaTh B CiIydae JIMKBHJAIMK OOIIECTBA YacTh MMYIECTBA, OCTABIIYIOCS ITOCIE PACUETOB C
KpEeIUTOpaMH, WU €ro CTOMMOCTh B TMOpSAKE, NPEIyCMOTPEHHOM 3aKOHOAATEIHLCTBOM
Poccutickoii @eaepanuu 1 Y CcTaBOM OMUTEHTA.

3aI/IHTepeCOBaHHBIC JiMia 1mpu NpuHATHA S9KOHOMUYCCKUX peHIeHI/Iﬁ HE AOJDKHBI ITOJIaraTrbCsa TOJIBKO Ha
I/IH(i)OpMaIII/HO, YKa3aHHYI0 B HAaCTOAIIEM IYHKTE, IIPU 3TOM CBCACHHUA O LICHHBIX 6YMaI‘aX PacCKpBIThI B
paszene 7 Hacrosimero [Ipocnekra neHHbIX Oymar.

Cnoco0 odecrieyeHUsI UCIOJTHEHUS 0053aTeIbCTB: AKIIMU HE ABISAIOTCS OOJIMralusaMu ¢ o0ecrieyeHueM

8 CoBokymHBIi 10X0/ BKIIOYAET BEIPYYKY OT OKA3aHMS YCIOyr U JOXOJ OT YIpPaBiIeHHs aKTHBAMH, COCTOSIIMNA M3
MPOIIEHTHOTO I0X0/1a ¥ JOXOA0B 10 IIEHHBIM Oymaram, B cooTBeTcTBHE ¢ MCDO
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CBelleHHUsI 0 HEHHBIX OymMarax, B KOTOPbI€ OCYIIECTBJIsIETCS KOHBEPTAIUS (118 KOHBEPTHPYEMBbIX
IEHHBIX Oymar): AKIUH HE SBISIOTCS KOHBEPTHPYEMBIMH, B CBSI3M C YeM yKa3aHHas WH(popMaIus He
MIPEJICTaBISICTCS

PerncrpanuoHHbIlii HOMepP OCHOBHOIO BbIycka AKuUuA M gata ero npucsoenus: 1-01-00001-G ot
17.01.2020

PerucrpanuoHHbIii HOMEp JOMOJHHUTENLHOTO BBINMYCKa AKIMii, B OTHOIIEHWH KoToporo bankom
Poccun He NPUHATO pelleHHe 00 AHHYJIMPOBAHMHU €r0 MHAMBHAYAJIBHOI0 KOIa, M JaTa ero
npuceoenns: 1-01-00001-G-004D ot 29.12.2025

HaumMeHoBaHuUe JINA, OCYIIECTBUBIIEr0 perucrpanuio BbimyckoB Axnuii: AO «HPK-P.O.C.T.»

Perucrpamusi OCHOBHOTO, a TakXe JIOIMOJHHUTEIHLHOTO BBIITYCKOB AKIMH HE COMPOBOXKIATACH
pETUCTpAaIUEH MPOCTICKTA IICHHBIX OyMar

1.4 OcHoBHBIE YCJIOBUSI pa3MellleHUsl HeHHbIX Oymar

CBGI[GHI/ISI B HACTOSAIICM ITYHKTC HC YKAa3bIBAIOTCA, TaK KaK HpOCHeKT IOCHHBIX 6YMal" PEerucTpupyeTCs B
OTHOLICHUH pa3MCIICHHBLIX HEHHBIX 6YMaF

1.5 OcHOBHBIE LEJH IMHCCHM ¥ HANPABJEHHUS WCHOJbL30BAHUS CPEACTB, MOJYYEHHBIX B
pe3yJbTaTe pa3MenleHus HeHHbIX OymMar

CBGI[GHI/ISI B HACTOSAIICM ITYHKTC HC YKAa3bIBAIOTCHA, TaK KaK HpOCHeKT OCHHBIX 6}IMaF PErUCTPUPYCTCA B
OTHOLICHUH pa3MCIICHHBLIX HEHHBIX 6YMaF

1.6 [enn perucTpanyu NpocneKTa MEeHHbIX Oymar

B mpocnekre meHHbIX Oymar, perHcTPpHpPyeMOM BIOCJIEACTBHM (IOCJIe PEerHcTPAllMH BBIMYCKA
(IOMOJTHHUTEIBHOTO BBINIYCKA) EHHBIX Oymar, JJu0o 1mocje perucTpanui nNporpaMmbl 00JIMTanuii),
YKa3bIBAKOTCSA LeJH PerucTpaluy MPOCNeKTa HeHHBIX OyMar: 1esbio peructparun [pocnexTa HeHHbIX
OymMmar sBiigeTcsl mpuodpeTeHne IMUTEHTOM MyOIMYHOTO CTaTyca U CO3/IJaHHe BO3MOXHOCTH ITyOJINYHOTO
oOparieHus: OObIKHOBEHHBIX aK[MiA DOMHUTEHTA

B caydae ecom perucrTpanys NpoCNeKTa MEHHBIX OyMar OCyIecTBJIAETCS B CBSI3M ¢ COBEpPIICHHEM
BJAJeJbIAMH LEHHbIX Oymar ompeaeJIeHHON cAedkH (B3aMMOCBSA3AaHHBIX CIeJ0K) MJIM HHOM
onepanuu, yKa3bIBawTCs: He npuMeHuMo. Perucrparus [Ipocriekra meHHbIX OyMar He OCyIeCTBISIeTCS
B CBA3HM C COBEPUICHUEM BJIaZIC/IbIIAMH IIECHHBIX 6YMaF OHpeHeHeHHOﬁ CACIIKHN (BSaI/IMOCBSISaHHBIX C}leHOK)
WJIM UHOM omnepanuu

B ciay4yae perumcrpanum NpocneKTa aKNUd NMpH NMPpUOOpeTeHHH 00IECTBOM IMYyOJMYHOIO cTaTryca
YKa3bIBAKOTCS CBEJCHUS 0 HeJsX NMPeAT0KeHUs AKINH JMUTEHTA HEOTPAHUYEHHOMY KPYry JHI, B
TOM YMCcJIe ¢ IPUBeJeHHeM IUIAHOB M MMPOTrHO30B Pa3BUTHA IMHUTEHTA € Y4eTOM MyOJIHMYHOr0 cTaTYyCAa:

Henn npeasoxkeHns akIUi HEOTPAHUYEHHOMY KPYTY JINIL:

OCHOBHBIMH HENSMU TIPEIUIOKEHUST AKIMHA HEOTPAaHUYCHHOMY KpPYTy JIMI[ SBJISETCS TOBBIIICHHE
y3HaBaeMocTH [ pymibl, HHGOPMUPOBAHHOCTH O ee cdepe NeSITeNIPHOCTH W MPOJIYKTOBOM mHOpTdere.
[My6numunoe oOpamienne AKIWMHA DMHTEHTa 3HAYUTEIBHO PACIIUPUT MApPKETHHTOBBIM WHCTPYMEHTapUH
I'pynmbl, a Takke Kpyr akIMOHEPOB OMHTEHTA, MOBBICUT YpPOBEHb KOPMOPATHBHOTO YIPABICHUS WU
npo3payHocTd [ 'pymmbl, 4TO B KOHEYHOM cueTe OyJeT CcrnocoOCTBOBaTh YCHICHHIO OpeHma |
MacmTadupoBaHuio Ou3Heca ['pymibL.

II1aHbl M NPOrHO3bI Pa3BUTHA JDMHUTEHTA C y4eTOM NPUOOpeTeHUs MYOJINYHOIO CTATYCA:
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OMHUTEHT TOJaraet, 4To NpruodpeTeHrne IMUTCHTOM ITyOJUIHOTO CTaTyca OOCCICUUT TOTOTHUTEIHHYIO
npo3padHocTh Ou3Heca ['pynmbl B MHTEpecax KIMEHTOB M TAapTHEpPOB. B pesynbrare mpuoOpeTeHuUs
MyOJIIMYIHOTO CTaTyca DMHUTEHT TUIAHUPYET CYIIECTBEHHO PACIIUPUTH 0a3y aKIMOHEPOB, KOTOPBIE MOCIE
Hayaa OPraHU30BaHHBIX TOPrOB CMOTYT 0€3 OrpaHWYCHUH MOKYIATh W MPOAABaTh MPHHAIICIKAIINE UM
aKIny.

[ly6nuunoe oOparieHre OOBIKHOBEHHBIX aKIMH DMUTEHTa MOXET 00eCHEeYUTh MO3UTHBHYIO JAWHAMHKY
KOTHPOBOK, YTO TIOMOXET YCWJICHHIO penyTaluu [ pymIbl, yCHIICHUIO ee OpeH/la W MPHUBJIEKATEIIbHOCTH
I'pynmel Kak Ui KIMEHTOB, TaK W JUISI CYIIECTBYIONINX W MOTEHIHMAIBHBIX COTPYAHHKOB M MapTHEPOB
I'pynmsr.

['pynna nnanupyet ocyIiecTBUTh KOMIUIEKC Mep, HAallPaBJICHHBIX Ha MOBBILIEHHE MIPO3PaYHOCTH OM3HECa
3a CUeT MOSBJICHHS OO0SM3aHHOCTU MO PACKpPBITHIO HHpopMmauuu, ¢opmupoBaHue 3(PQeKTuBHOrO
KOPIIOPAaTUBHOTO yIIpaBlIeHus, (popMHUpOBaHNE U Pa3BUTHE CUCTEMBI YIIPABJICHUS! PUCKAMU U BHYTPEHHETO
KOHTpOJIA, B TOM 4YHCIIE C TMpHMEHEHHWEM HOpM pekoMeHayemoro bankom Poccum Kognekca
KOPIIOPATUBHOT'O YIPaBICHMUS.

B cayuae eciam perucTrpaunusi NPOCHEKTAa LEHHbIX OyMar OCyllecTBJIeHA B LeJsX COOJII0JAeHHs
TpeOoBaHMS, PEIYCMOTPEHHOT0 MYHKTOM 12 cTaTthbu 22 ®enepajbHOro 3akoHa «O pblHKe HEHHbIX
Oymar», 0 pa3MellleHMH HeHHbIX OymMar He (oJiee YeM B Te4YeHUe OJJHOI0 Io/ia € AaThl perucTpauuu
MPOCIEKTA LeHHBIX 0yMar, yKa3blBaeTcsl JaHHOe 00CTOSATeIbCTBO:

Peructpamus Hactosmiero [Ipocmekra meHHBIX Oymar HE OCYIIECTBISETCS B IENSAX COOIIOACHUS
TpeOOBaHUS, MIPEIYCMOTPEHHOIO MYHKTOM 12 cTaThu 22 3aKOHA O PHIHKE IIEHHBIX OyMar.

1.7 CBe}IeHI/lﬂ 00 OCHOBHBIX PpUCKaX, CBA3aHHBIX € OMHUTCHTOM H npuoﬁpeTe}meM
IMUCCHOHHBIX IEHHBIX 6yMar OMUTEHTA

OcHOBHbIE PHCKH, CBfI3aHHbIE C 3MHTEHTOM, B TOM 4YMCJe CBOHCTBEHHble HMCK/IIOYUTEIHLHO
IMHTEHTY, a €CJIM IMUTEHTOM COCTABJISIETCS U PACKPbIBaeTCs (COAEP:KUTCH B NMPOCHEKTe HeHHbIX
O0ymar) KOHCOJIMIUPOBAHHAN (PUHAHCOBAS OTYETHOCTH - OCHOBHbIE PHCKHU, CBAI3AHHBIE C IMHUTEHTOM,
JelCTBYIOIIMM B KadecTBe OPraHM3alH, KoOTOopas BMecTe ¢ JAPYIMMH OPraHU3AUMSAMU
onpenesieTc KaK rpynmna (pUCKH, CB3aHHbIE C TPYNION IMUTEHTA), KOTOPbIe MOTYT Cyl[eCTBEHHO
MOBJIMATH HA (PMHAHCOBO-XO035I/ICTBEHHYIO eSITeJIbHOCTh SMUTEHTA, a4 TAK/Ke OCHOBHbIE PHCKHU (B
cjaydyae WX HAJIW4us), CBA3aHHbIe ¢ NMpHOOpeTeHHMeM IEeHHBIX OymMar 3MUTEHTAa, B OTHOLICHHH
KOTOPBIX COCTABJIEH MPOCHEKT:

[MocnenoBaTelbHOCTh  OMHMCAHHWSI PHCKOB COOTBETCTBYET TOPSIAKY YyOBIBAaHUS BEPOSTHOCTH HX
BO3HMKHOBEHHUS M 0’)KUAAEMBIX MacIITa0O0B MX HEOIArONPUSITHOTO BO3AEHCTBHA IO OLIEHKAM DOMHUTEHTA.

B HacTosiI1eM NOAMyHKTE PUBOANUTCS IEPEUCHb OCHOBHBIX (II0 MHEHHI0O DMUTEHTA) PUCKOB, CBSI3aHHBIX
¢ JesTenbHOCThI0 ['pynmbl u npuodpeTeHneM ero Akuuii. JIroOble 3 onmcaHHbIX B JaHHOM IIpocnexre
PHCKOB, [0 OTAEIBHOCTH WIHM BMECTE, MOT'YT UMETh HEOJIaronpuaTHoe BIUsHUE Ha OusHec ['pymiiel, ero
(hMHAHCOBOE COCTOSIHUE, PE3YJIBTATHI IEITETLHOCTH HITH MEPCIIEKTHBEIL.

HeratuBHoe BiMsiHEE Ha (PUHAHCOBO-XO3SMCTBEHHYIO JCSITENBHOCTS U (PUHAHCOBOE MOJOKeHUe [ pymmb
MOTYT OKa3bIBaTh CIIEIYIOLIUE PUCKU:

1. Puck He01aronpUATHLIX H3MEHEHUIT MAKPOIKOHOMMYECKHUX YCA0BHH ((PMHAHCOBBIH PUCK).
CHmkeHne BaJIoBOoro BHyTpeHHero npoaykra (BBII), obmiee cHmKeHHE TEMIIOB pOCTa IKOHOMHKH
M 3aTpaT TOCYJapCcTBa M KOMIIAHWH MOXKET MPHUBECTH K CHIDKEHHIO 3aKyNOK CO CTOPOHBI
rocyJapcTBa I KOMMEPUYECKOTO CEKTOpa.

M3MeHeHne TPOIEHTHBIX CTABOK TAKXKE MOXET OKa3aTh HETAaTHBHOE BIIMSHUE HA (DMHAHCOBBIC
pe3yabTarhl [ pymibl.
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Puckmn, 00yc/10B/IEHHBIE YTPO3aMH B 00J1acTH KuOepOe3omacHocTH (oTpaciaeBoii puck). Coou
B (DYHKIMOHHUpPOBaHUsA oOopymoBaHus, I10, ceTM HMHTEPHET, a TaKKe KuOepaTakd Ha CalThl
wiomanok u IT-uaGpacTpyKTypy MOTYT HAHECTH CEPhE3HBIN Bpea Ou3Hecy [ 'pymnmbr.

Puck wun3MeHeHMI B PperyJMpOBAaHHM TOCYJIAPCTBEHHBIX 3aKYNOK (NPaBOBOH PHCK).
3aKOHOAATENBCTBO O TOCYJApCTBEHHBIX 3aKyIlKax B Poccum peryispHO KOppEeKTHpYyeTcs, 4YTO
MOXET 3aTparuBaTth Tapu(bl, MOPSAOK MPOBENEHHS TOProB M TpeOOBaHUS K OIeparopam
JJEKTPOHHBIX IIOIAJOK. BO3MOXHBIE H3MEHEHUs YCIOBHM JESATENBHOCTH —OIllepaTopa
3J'ICKTpOHHOI71 Iiomagku  MOT'yT CHU3UTH 00BeM IMPOBOJUMBIX 3aKYIIOK U HOTpe6OBaTB
JIOTIOJTHUTENBHBIX 3aTPaT Ha aJalTaluIo.

Puckn, cBsI3aHHBIE C MOBBIIICHHEM YPOBHA KOHKYPeHIINH (0TpaciieBoii puck). Konkypenuus
MOYKET HOBJIHMATH Ha BBIOOP 3JIEKTPOHHOM IUIOIIAIKH TPOAABLIOM HIIM MOKYIIATEJIEM, B Pe3yJIbTaTe
Yero peIHOYHAS MO3ULKA [ pynbsl MOXKeT cTaTh OoJiee cnaboi, YTO MOXKET OKa3aTh CYIIECTBEHHOE
HETraTUBHOE BIIMSHHUE HA ONEPALIMOHHBIE PE3yJIbTaThI [ pyIIBL.

Bbicokasi CKOPOCTh TEXHOJIOTHYECKHX U3MEHEHH Ha pbIHKe (0TpaciieBoil puck). bynymumit
ycrnex I'pynmbl 3aBUCHT OT CIIOCOOHOCTH aAanTHPOBATh U pa3BuBaTh cBou U T-pemenus, ycayra u
IUQpoBYIO TIaTGOPMy B OTBET Ha TEXHOJIOTHUYECKUE U3MEHEHHUS U 3aIIpOoChl KIHMEHTOB. beicTpoe
MOSIBICHUE WHHOBALIMM B OTPACiH MPUBOANT K YCTapEBaHUIO NMPOTYKTOB M yCiIyr. I'pynme MoryT
NMoTpeOOBaThCSl 3HAYUTEIBHBIE PECYpPChl W ONBIT, a Tak)KE YCTAaHOBJIEHHWE OTHOIICHHH C
MOCTABIIUKAMH TEXHOJIOTHIA 1 000pyaoBaHus il () ()EKTUBHOTO TPEACTABICHHUS H Pealln3alliH
HOBBIX PEIICHUH KIMEHTaM.

3aBucuMocTs I'pynmnbl 0T KJIYEBBIX KJIHEHTOB (oTpaciaeBoil puck). Ycnex ['pynmel Bo
MHOT'OM 3aBUCHT OT €€ CIIOCOOHOCTH aIJalTUPOBATh YCIIyTH U LU(PPOBBIE PEIICHHUS K MEHSIOIUMCS
Tpe6OBaHI/IHM U OXKHAAHUAM KIIMCHTOB. He,Z[OCTaTO'-IHO 6BICTpaH pCaKknusa Ha TaKUe N3MCHCHUA
MOYKET NPUBECTHU K MOTEePE YaCTH KIIMEHTOB U HETAaTUBHO CKa3aThCs Ha 00beMax AEATEIIEHOCTH.

CaHKIMOHHOE 1aBJIeHHe, HEOOX0ANMOCTh HMIIOPTO3aMeleHHs (CTPaHOBOM puck). CaHKINH,
BBezeHHbIe CoennHeHHbIMU lllTatamMmum AMepHKH, €BpONEHCKUMH TOCYAapCTBAMH U IPYTUMH
CTpaHaMH, U UX PacIlUpEHHE, a TAK)KE PUCKH, CBSI3aHHBIE C UMIIOPTO3aMELICHUEM, MOT'YT OKa3aTh
HETraTHMBHOE BIMSHUE Ha OW3HEC, ()MHAHCOBOE COCTOSHHE, PE3YJbTAaThl MAEATCIBHOCTH H
NEepCHeKTUBEI [ pymIbl, B TOM YHCIIE HA €€ KIMEHTOB.

Hedunur kagpos B UT-orpacau (oTrpacieBoii puck). SApmssacs nocraBmukom UT-pemenuil u
ycanyr, I'pymma 3aBHCHT OT cBOEH CIIOCOOHOCTHM HaHUMAaTh, YIEpPKHBaThb M 00ydaTh
BBICOKOKBAJIM(QHULMPOBAHHBIH MEPCOHAN MO MpoJakaM C HEOOXOAWMBIM TEXHHYECKUM
o0pa3oBaHMEM U KBATH(UIMPOBAHHBIX CIEIUATHNCTOB B 001aCTH TEXHOJIOTHI U HHXXEHEPOB, B TOM
qucCJI€ C COOTBETCTBYIOUIUMM OIIBITOM pa60T1)1 C MPOAYKTaMH IIOCTaBIIMKOB TEXHOJIOTUH H
obopynosanus. UT-nepconan ['pynmel coctapnser Oonee 400 uenoBek, BKIIoUYas pa3pabOTIUKOB,
AHAJTMTUKOB, MH)KEHEPOB HH(POPMALIMOHHON 0€30MaCHOCTH, TECTUPOBILUKOB, aIMUHUCTPATOPOB U
APXUTEKTOPOB.

ITpu paboTte Ha GUHAHCOBBIX PHIHKAX HHBECTOP ITOIBEPTaeTCsi PHIHOYHOMY PHCKY B CBSI3U C HACTYIIICHUEM
Pa3UYHBIX, B TOM YUCIIE, MaJIO- U HETPEICKa3yeMbIX, COOBITHI, BIMSIONINX HA CTOMMOCTD IIEHHBIX OyMar.
JaHHBII pUCK TPUCYTCTBYET MpPH JIIOOBIX BIOXKEHHSX B JIOOble HeHHble Oymaru. Kak crenctsue,
WHBECTUIIMU B AKIUH DMHUTEHTa CONPSDKEHBI C ONpPEJCNICHHON CTENEHBI0 PHUCKA. YXYyIIIEHHE OOIIEero
WHBECTUIIMOHHOTO KinMara B Poccun MOXeT HeraTMBHO CKa3aThCs HA CTOMMOCTH AKUMWH. YKa3aHHBIN
PHCK HAaXOAUTCS BHE KOHTPOJIS OMHTeHTa. OCYIIECTBIISAS MHBECTUINHN B AKIIMH DMHUTEHTA, HHBECTOPHI
JIOJIKHBI CAMOCTOSITEIBHO.

[lepeyeHp oOmMMCaHHBIX B HACTOSIIEM IyHKTE PHUCKOB HE SIBISETCA MCUEPNBIBAIOIMM H IMOIPOOHBIC
CBE/ICHUS O PUCKAaX, CBA3aHHBIX C DMHUTEHTOM U MPUOOPETCHUEM €0 IICHHBIX OyMar, pacKpbIThI B TyHKTE
2.8 macrosmero IIpocrexTa 1eHHbIX Oymar.
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1.8 Caeenus 0 JIMLAX, NOANMCABIINX MPOCHEKT HEHHbIX Oymar
Jluta, momucaBIve MPOCIIEKT IIEHHBIX OyMar:

Damuaus, UM, oTuecTBO: TonueeB Kupuinn Biagumuposuu

I'onx poxnenns: 1973

CaeieHusi 00 0OCHOBHOM MecTe padoThl M 10JuKHOCTH: ['eHepanbHbiil nupekTop [TAO «B2B-PTCy»
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PA3/IEJI 2. HWH®OPMAIIMA O ®UHAHCOBO-XO3SAMCTBEHHOMN JIEATEJIbHOCTH
OMUTEHTA

2.1 OcHOBHBIE OMepalMOHHLBIC ITOKA3ATEIU, XaPaAKTCPU3yIOUIUE A€ATC/IbHOCTD DMUTCHTA

OcHoBHbIE ONlepalMOHHbIE NT0KA3aTe1, KOTOpbIe, 10 MHEHUIO SMUTEHTA, HanloJiee 00bEKTHBHO H
BCECTOPOHHE XAPAKTEPU3YIOT (MHAHCOBO-XO3SIICTBEHHYI0 NeITeIbHOCTh IPYINIbl 3MHUTEHTA B
HATYPAJIbHOM BBIPA’KCHHHU, 2 TAK/KE AHAIN3 AMHAMHKH M3MEHEHMsl NPHMBEJACHHBIX NOKAa3aTesei
ONepaliOHHOM /1esiTeIbHOCTH TPyNIIbI

I'pynna npencrasnsier coboii KpymHeiilnyto poccutickyto UT-mnardopmy A aBTOMAaTU3ALUH [TOJTHOTO
LIUKJIa 3JCKTPOHHBIX 3aKYIOK ¥ npojax Ha B2B u B2G peiHkax.

ITo MEHEHHTIO SMI/ITCHTa, OCHOBHBIMH IOKA3aTCIIAMHA, XapaKTCPUSYIOIIMHUMU €TI0 ACATCIIbHOCTD, ABJISAIOTCA:
e KonngecTBo npouenyp
e KoIn4ecTBO aKTUBHBIX 3aKa34MKOB
e Koyin4ecTBO aKTUBHBIX TOCTABIIUKOB

e Koau4ecTBo COTPYJIHUKOB

HaumeHoBaHMe nmoxka3areJsi Ha 31.12.2023 Ha 31.12.2024 Ha 31.12.2025
[porueaypsl, ThIC. 24712 25694 2579,2
AXTHUBHBIE 3aKa34YMKH, ThIC. 68,6 70,2 72,1
AXTHUBHBIC ITIOCTABIIUKH, THIC. 231,7 247,0 262.,4

KoJsnuecTBo npouenyp

[Iponenypa — cTpyKTypupOBaHHAash COBOKYIMHOCTh PErJIaMEHTHUPOBAHHBIX JCHCTBHI, HANPaBICHHBIX Ha
BBIOOp 3aKa3YMKOM IIOCTABIIMKA M 3aKIIOYEHHE JOTOBOpa IIOCTAaBKU Ha 3JIEKTPOHHOU IUIOMIAJKE.
KonugectBo mponenyp siBiseTcs OAHUM U3 OCHOBHBIX IIOKa3aTelseH, IEMOHCTPUPYIOLUIMX aKTUBHOCTb
KJIMEHTOB Ha 3JIEKTPOHHBIX Iulomankax I'pynmel. IIpeacraBnennbiit ['pymnmoi mokaszaTesnb KOJIUYECTBA
npolenyp IpeAcTaBiseT coOoi ofliee KOJIMYECTBO IPOLEAYP IO BCEM 3NIEKTPOHHBIM ILIOLIAJIKAM
['pymnmbl, Kak B peryiupyeMoM, TaKk U B HEPEryJIMPYEeMOM CETMEHTax PhIHKA. YBEJIWYEHHE KOJIMYECTBA
MPOLEAYpP Ha AJIEKTPOHHBIX Iutomankax ['pynmsl B 2024 1. 1o 2 569,4 Teic. nponenyp coctaBuio 4,0%
(2023 r.: 2 471,2). PocT nmpou3omien 3a cyeT 0OLIeTro pocTa phIHKA 3aKYIMOK U yBeJIW4eHUs! 101U [ pynmb
0 Py IPOIYKTOB U YBEIMUYEHHUS OOILEro KOIUYECTBa IIPOLelyp Ha 3JIEKTPOHHBIX IUIOIAAKax [ pymnmsl.

B 2025 r. nokasarens Bbipoc 1o cpaBHeHuto ¢ 2024 r. Ha 0,4% mo 2 579,2 Thic. mponenyp Takxe
BCJIEJICTBHE POCTa PHIHKA M yBENMUYEHHA Aoad [pynmsl 1o psgy npoaykroB. OCHOBHBIMU (akTOpaMu
SIBIISIIOTCST  TPOJIOJDKAIOMIAsCSl HU(PPOBHU3ALUS 3aKYNOK, CTPEMJICHHME K TMOBBILICHUIO 3()(EeKTUBHOCTU
3aTpar, COXPaHSIOMIMNCS POCT OIOKETHBIX PacXoJlOB, POCT KOJIMYECTBA 3aKA3YMKOB U IOCTABIIMKOB,
YUYaCTBYIOIIMX HA 3JIEKTPOHHBIX IUIOMIAJKAX, U YBEIMUYEHHE UX aKTUBHOCTH, a TaKXKe TOCYJapCTBECHHAsS
MOJACPIKKA PA3IIMUHBIX KATETOPU 3aKa3UYMKOB U MOCTABIINKOB.

AKTHBHBIE 3aKa3YUKH

KonnuecTBO aKTUBHBIX 3aKa3YUKOB OTPaXKaeT KOJMYECTBO KIIMEHTOB AJIEKTPOHHBIX IUIOIIAIOK,
pa3MecTHUBIIMX OJHY WK Ooliee 3aKynKy B TEUEHHE COOTBETCTBYIOIIETO OTYETHOTO TMEepUoJa.
AHanu3upyeMblii oka3aTelib BeIpoc B 2024 1. mo cpaBHenuto ¢ 2023 r. Ha 2,3% 1o 70,2 ThIC. aKTUBHBIX
3akazanukoB (2023 r.: 68,6 TIC. 3aKka3unkoB). B 2025 1. yBennueHne KOIMIECTBA aKTUBHEIX 3aKa3UHUKOB T10
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cpasaennio ¢ 2024 r. cocraBmwio 2,7% wu mocturio 72,1 Teic. POCT aKTHBHBIX 3aKa3uuKoB I pymimbr
00yCIIOBJICH OCHOBHBIMU KOHKYPEHTHBIMH MTPEUMYIIICCTBAMHU:

e (eaepanbHbIM 0XBAaTOM,;

® [IUPOKHM CIIEKTPOM BHJIOB 3aKYIIOK;

e  QOJIBIION IMTOCTOSIHHO pacTyIreil 6a30if MOCTABIITNKOB,

®  DPa3BUTOH TEXHOJOTUYECKON HHPPACTPYKTYPOU U KIMEHTCKUM CEPBUCOM,

® JIOCTYIIHBIM JONOJHHUTENBHBIM HA0OpPOM HMHCTPYMEHTOB [UI MOBBIMICHUS 3(PQPEKTUBHOCTH
3aKYIIOK.

Taxoke, BBICOKasl KIIIOYEBAas CTaBKa M COXPAHSIOIIMKCS BBICOKHH ypoBeHb uHGusimuu B 2025 rogy
CIOCOOCTBOBAJIM POCTY MHTEpeca 3aKa3dMKOB K 3JEKTPOHHBIM 3aKylnkaMm Kak 3¢(dekTuBHOMY crocoly
CHIDKEHHUS U3JIEPKEK M ONTHMHU3AINN 3aKyIIOYHOTO OI0/KeTa.

AKTHBHBIE IOCTABIIMKHA

AKTUBHBIMHM TOCTABUIMKAMH SIBISIOTCS KJIMEHTHI, IMOJABIIME 3asBKY Ha ydacTHe B OJHOW miu Ooiee
3aKyIlIK€ Ha JJEKTPOHHBIX IUIOHIAJKax ['pynmel B TeUEHHE COOTBETCTBYIOIIErO OTUETHOIO MNEPHOJA.
YBenuueHne KOJUYeCcTBa aKTUBHBIX OCTaBIIUKOB B 2024 . o cpaBHeHHIO ¢ 2023 1. coctaBuio 2,2% uiu
5,3 ThIC. OpraHM3alvii W MPOM3OLLIO BCJIEJACTBUE MPHUBICUYCHHUS HOBBIX 3aKa34HKOB, (DOPMHPOBABIIHX
OoJibIlIee KOJIUUECTBO IPOLIEYD.

B 2025 r. noka3arens Belpoc 1o cpaBHeHHIO ¢ 2024 1. Ha 6,2% win Ha 15,4 ThIC. 1 cocTtaBun 262,4 ThIC.
PocT konmmdecTBa aKTHBHBIX IOCTABIIMKOB BBI3BAH YBEIUYEHHUEM KOJIMYECTBA 3aKYMNIIUKOB, POCTOM
KOJINYECTBA MPOLIEAYP, a TAK)KE BHYTPEHHEH pab0TOoM 10 MPUBIICYEHUIO HOBBIX OCTABIIMKOB, B TOM YHCJIE
B paMKax yCHWJICHHUs pabOThl C KOMIAHUSIMH MAJIOT0 U CpelHEro OM3Heca.

OO0wmmii ITaT COTPYAHNKOB

[MoaTBepskICHHAS MHOTOJICTHUM OTBITOM BBICOKAst SKCIepTH3a ['pymibl Ha peIHKE 3aKYTMOK 00YCIOBICHA
ee KoMaHaoW mnpodeccroHanaoB. DGGEeKTHBHOCTh OM3HEC-MponeccoB [pymmbl Ha KakIOM JTare
o0OecrieunBaeTcsi BBICOKMM YpPOBHEM HEOOXOAWMBIX KOMIIETEHIIMH ¥ 3HAaHUH  COTPYIHUKOB.
CBOCBpeMeHHLIe 1 KAQ4YCCTBCHHBIC MHBCCTUILINUU B YEeJIOBEUECKUU KalUuTall II03BOJIMINA prnne BbIPpACTHUTDH
KoMaHy npodeccroHanoB U 3¢ (EKTHBHO MACIITAOUPOBATH CBOE MPOYKTOBOE MPEIOKEHHE.

HaumeHoBaHMe noKa3aTes Ha 31.12.2023 Ha 31.12.2024 Ha 31.12.2025
OO0uIuii WTAT COTPYAHUKOB

HA KOHeIl lepuoaa, B TOM 872 925 1002
qucJe:

IT-cnenmanucter* 337 369 431
[Iponaxxu u noanepkka 345 369 370
AMUHUCTPATUBHBIN IEPCOHA 190 187 201
Honsa IT-corpynuukos, % 38,6% 39,9% 43,0%

I[OJ'IH COTPYAHHUKOB IIPOJAXK U

39,6% 39,9% 36,9%
noaaepkKu, %o
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,Z[OJI}I AIMUHUCTPATUBHOI'O

o 21,8% 20,2% 20,1%
nepcoHana, %

* - 0e3 yueTa BHEIIHUX NpuBIedeHHBIX [ T-coTpyJHUKOB

Mo cocrostauto Ha koHen 2024 r. oOmuit mraT coTpyaHUKoB [ pynmel yBennumics Ha 6,1% ron k rogy (+
53 4yenoBek) nmo 925 uenoex (2023 r.: 872 uwenosek). Ha 31.12.2025 konm4ecTBO COTPYIHUKOB
yBennumioch Ha 8,3% (+77 genosek) mo 1 002 corpyanukoB. Poct uncnennoctr mepconana ['pymrst
OTpa)KaeT pacUIMpeHHe MacIITabOB IEesATEIbHOCTH, Pa3BUTHE NPOAYKTOBOH JHWHEHKH H YBEJIWYCHHUE
IPOJAXX COIYTCTBYIOIIMX YCIYr U cepBUCOB. COBOKYIHBIN JOXOJ Ha OZHOTO COTPYAHHUKA IOCTOSHHO
pacret: B 2024 1. poct nokazarens coctaBui 21,3% roj k rofay, mocturayB 9 236 teic. py6. (2023 1.: 7 616
ThIC. py0.) U 1,3% B 2025 1., mocturays 9 359 ThIC. pyo.

KommuectBo UT-cnienmanuctoB mo uroram 2024 r. yBelIn4ImIoch roj kK rony Ha 9,5% ron x roxy (+ 32
4eNnoBeKa), X 10 B o0miell cTpykrype mrara Beipocia ¢ 38,6% 1o 39,9%. Ilo uroram 2025 r. poct
cocraBun 16,8% (+ 62 yenoBeka), focTUTHYB 431 yenoBek, 0 CPABHEHUIO C MPEABLIYIIUM TOA0M, JIOJIS B
mrare yBenwmuminack a0 43,0%. Poct xommdectBa m gonmu IT-cmemmanuctoB B mrate 0OyCIIOBIIEH
Pa3BUTHEM CJIOKHBIX BBEICOKOTEXHOJIOTHMYHBIX NPOAYKTOB CerMeHTa «PemieHus W CepBHUCHD», a TaKKe
peann3yeMoi CTpaTerueil, HaIPaBICHHOW HA YIydIIEHUE CYIICCTBYIOIIMX MPOIYKTOB M PACIIUPEHUE
MPOAYKTOBOM JTMHEHUKH.

KonmuecTBo crenuanucToB Mo TMpoAakaM W MOJAEpKKe (BKIIOYas KOJ-IeHTp) mo uroram 2024 .
YBEJIMYUIIOCH ToJT K roay Ha 7,0% (+ 24 denoBeka), MX JI0JIA B OOIIEH CTPYKType IlTaTa yBEIMIHIACH C
39,6% no 39,9%. Ilo uroram 2025 r. poct coctaBui 0,3% (+ 1 yenoBek) 1Mo CpaBHEHUIO C MPEABIAYIINM
roJIoM, JI0JIs B IITaTe yMeHbIIWmack 10 36,9%, cocraBuB 370 yenoBek. PocT konuuecTBa COTPYIHUKOB
mpoagaxx CBA3aH C YBCIMYCHUCM KOJIMYCCTBA KIMCHTOB prnHBI u HCOGXO,HI/IMOCTBIO OHepaTHBHOfI
TIOJIIEPAKKH, UCXO/sI U3 BRIOPAHHOTO Kypca Ha KIMEHTOIICHTPUYHBINA MTOAX0/, B paMKax KOTOPOTO OOJIBIIOe
BHUMAHHUE YACISICTCS B3aMMOJCHCTBUIO C KIIMCHTAMH, TOHUMAHHUIO MX TOTPEOHOCTEH M PEIICHUIO HX
3amad. [Ipu 9TOM TOBBIIeHHE A(P(EKTUBHOCTH, B TOM YHCJIE 3a CYET BHEIAPEHHS TEXHOJIOTHH
HUCKYCCTBEHHOTO MHTEIUICKTA, MO3BOJISET COXPAHATh YMEPEHHBIE TEMITbI POCTA KOJTHUYECTBA COTPYAHUKOB
JIAHHOT'O HAIPaBJICHUs, BCJCACTBUE YETO J0JIs OT OOIIEro 4Yucia COTPYIHUKOB MOoHM3MWIach B 2025 roay
M0 CPABHEHHUIO C MPEBIAYIIUAM FOJI0OM.

KonnyecTBO agMUHUCTPAaTUBHOIO nepcoHana no urtoram 2024 r. HE3HAUUTEIBHO YMEHbIINWIOCH Ha 1,6%
Ha 3 4en. u coctaBmwio 187 gemosek (2023 r.: 190 venoBek), ux A0is B OOIIEM IITATE COTPYIHUKOB
cokpatuiack ¢ 21,8% no 20,2%. CHuwkeHne npou3ounuio B pamkax Hadatoro B 2022 r. oObeqUHEHUS
KoMmaHuid ['pynmel ¥ onTUMU3AIMKE aqMUHUCTPATHBHBIX (QyHKIME B I'pymme (fopuaudeckas ciayxoa,
KaJIpOBBIN JieriapTaMeHT, (puHaHCOBBIA 0J10K). 1o uroram 2025 . poct cocraBun 7,5% (+ 14 denoBek),
nocturHyB 201 yenoBek, 4To OBUIO BHI3BAHO HEOOXOIUMOCTBIO YCHIICHUS (DMHAHCOBOTO OJIOKA, a TaKke
YCWJICHHEM CTPYKTYphl KOPIIOPAaTHUBHOTO YIpaBicHUS. Tem He MeHee, 0N aIMUHHUCTPATHBHOTO
nepcoHnana cokpatmiack Ha 0,1% u coctasuna 20,1%.

OcHoBHbIe cOObITUSI U (AKTOPBI, B TOM 4YHCJIe MAKPO3IKOHOMMYECKHE, KOTOpble, 10 MHEHHIO
IMHTEHTa, OKa3aJM CyNIeCTBEHHOe BJHSHME HAa H3MeHEeHHMe ONepPAlMOHHBIX TMOKa3aTesei,
XapaKTepHu3yILIUX AesiTeJbHOCTh ['pynnbl:

CymecTBeHHBIME (DakTopaMu, ONpeAeIUBIINM AMHAMHUKY ONEpaIllMOHHbIX ToKa3aTenei ['pynmel, cranu:
Buemane ¢axTopsr:

— poct BBII PO;

—  POCT pbIHKA PErYIUPYEMBIX U HEPETYIUPYEMBIX 3aKYIOK Ha JIEKTPOHHBIX IJIOIIAAKAX,

— Juoupyouye no3uuuu ['pynmbl B cerMEHTax peryiupyeMbIX U HEPeryIMpYeMbIX 3aKyIOK Ha
3NIEKTPOHHBIX IJIOMIAKAX;

— uuQpoBHU3aNUs BCEX OTpacieil SKOHOMHKH,
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— yxoJ uHocTpaHHbIX U T-KoMIaHuii ¥ JOMOJHUTEIbHbIE BOZMOYKHOCTH JJI JaTbHENIIIET0 Pa3BUTHS
u pacmmpenust ERP-cepsucos.

Buyrpennue GpakTopsl:

— cereBoil 3 ekt pocta KIMEHTCKOH 0a3bl, KOMIUIEKCHAs paboTa [0 KOHBEPTALIMU IIOCTABIIMKOB B
3aKa34uKu ¥ HA000POT;

—  KOMIIJICKCHOE Pa3BUTHE PELICHUM M CEPBHUCOB: MACIITA0OMPOBAHHME CYIIECTBYIOIIUX PELICHUH |
CEPBMCOB JUIS 3aKYIMOK M MPOJaXK, CO3aHNUE HOBBIX MPOIYKTOB M CEPBUCOB JIJIS IIIMPOKOIO Kpyra
YYaCTHUKOB 3aKyIOYHOTO MpoIiecca.

2.2 OcHoBHbBIE PUHAHCOBBIE MOKA3aTETH IMUTEHTA

MduHaHCOBBIE MmoKa3aTejiu, XapaKkTepu3yrimue (bI/IHaHCOBI)Ie PE3YIAbTATHI ACATECJIBbHOCTH IMHUTEHTA

HaumenoBanne Metoauka pacyera Ha Ha Ha

Ne noka3areJs nokKasareJs 31.12.2023 | 31.12.2024 | 31.12.2025

Hroro mo crpoke «BreIpydka oT
OKa3aHus yCIyT»
KOHCOJIUAUPOBAHHOTO OTYETa O
COBOKYITHOM J10X0JI€

1. | Beipyuka, MiH pyoO. 6 044 7172 7950

Hrtoro no crpoke «Bbipyuka oT
OKa3aHus ycinyr», «Jloxonbl oT
W3MEHEHMUS CIIpaBeIJIMBOU
CTOMMOCTH o0uraIui,
OIICHUBAEMBbIX o
CIIPaBEIMBON CTOMMOCTH
yepe3 MpHOBLUIb WIN YOBITOKY, 6 640 8543 9378
«IIpolieHTHBIE  [OXOABI  TIO
a¢pexTuBHOMN MPOIICHTHOM
CTaBKE» u «IIpoune
MIPOIIEHTHBIE JIOXOIBD»
KOHCOJIHMINPOBAaHHOTO OTYETa O
COBOKYITHOM JIOXOJIE

COBOKYITHBIH T0XOT,
MJIH pyo0.

CyMMa 3Haue€HHH B CTpPOKaxX
«Pacxogsl oT CIIUCAHUS
HEMaTepHaIbHBIX AKTHBOB)
KOHCOJMINPOBAHHOTO OTYETa O
JIBKCHUN JCHEXKHBIX CPEJCTB,
«Hucras mpuOBLIL 32 OTYETHBINA
Tepuo», «AMopTuzanus
HEMaTepHUaIbHBIX aKTHBOB,

[IpuOsLTL 10 BEIYETA
PacxoioB 1o
BBIIIATE MPOLICHTOB,
HAJIOTOB, M3HOCA

3. | OCHOBHBIX CPEICTB H aKTHBOB B (opme  mpas 3373 4 626 4900
MOJb30BAHUSI W OCHOBHBIX
aMOpTHU3AIMU

TBY». «I1 HTHEI
HEMaTEPUATbHBIX CPEACTBY, poue e

axtusos (EBITDA), | PACXOZBD, «Pacxon no Haiory
Ha TPHUOBLIEY, «YOBITOK OT

00eCIICHEHHsI MHBECTUIIMH B
COBMECTHOE TMPEANPHUITHE» H
MIPOYHX Pa3oBBIX
HEOTIePaIlHOHHBIX pacxomoB
(mox0m0B) W CYMMBI CTPOK

MJTH pyo0.
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«I[IpubsLIH oT BBEIOBITHS
JIOYEPHUX KOMMaHU», «Jlomns B
MPUOBLITH COBMECTHOTO
MPENPUATHS, «Hucras
MPHUOBLTH OT KYPCOBBIX PA3HHUID)
KOHCOJIMAUPOBAHHOTO OTYETa O
COBOKYITHOM JIOXOJIE

OTHomeHne MoKa3aTels
Perrabennioc o EBITDA K MOKa3aTeIo
HTa0EeNBbHOCTH IT .
«COBOKYHOHBII  JOXOI» 3a 50,8% 54,1% 52,3%
EBITDA, % Y v N . . .
COOTBETCTBYIOIIUH  OTYETHBIN
MEPHUO.
Hroro mno crpoke «Yucras
NpUOBUTH 32 OTYESTHBINH TIEPHOI»
Yucrast npuObLIH KOHCOJIINPOBAHHOTO OTYETa O
P P 2360 3510 3708
(yOpITOK), MITH pPYO. COBOKYITHOM 0X0J1e 3a
COOTBETCTBYIOIIUA  OTUYETHBIN
TIEPHUOJ
OTHoeHne MoKa3aTels
PeHTaBELHOCTE 110 «Uucras MPHOBLIbY K
Y 0 MOKa3aTeJIio «COBOKYTTHBIH 35,5% 41,1% 39,5%
quCcTOl nmpuosLH, % N
JIOXOZ» 332 COOTBETCTBYIOIIHI
OTYETHBIN EPUO
Hroro mo crpoke «HTtoro
UucThle IEHSKHBIC YUCTBIE TIOTOKH  JICHSIKHBIX
CpeICTBa, CpPEICTB,  MOJy4YeHHBIE  OT
MOJTyYEHHBIC OT OTIePAIIIOHHON JIEeATEIIEHOCTI
y > P 4786 2208 3 649
OTICPAITMOHHOM KOHCOJMIMPOBAHHOTO OTYETa O
JeSITEIIbHOCTH, MITH JBUKCHUU JICHEXKHBIX CPEICTB
pyo. 3a COOTBETCTBYIOIININ
OTYETHBIN NIEPUOJ]
Hroro mno crpoke «HTtoro
YUCThIE TIOTOKH  JICHEXKHBIX
HucTele JEHEXKHBIE
CpPEICTB,  TOJy4YeHHBIE  OT
Cpe/CTBa, N
OTIePAIIIOHHON IS TEIILHOCTI
MOJYYEHHBIE OT
OMePALIOHHOF 3a MUHYCOM CTPOKH
MepauoHHON
P «YBennuenue / (yMeHbILEHHE) 2734 4017 3592
JEeITEILHOCTH, 0€e3
CpeICTB KJIUCHTOBY
y4era U3MEHCHHS
KOHCOJIMIMPOBAHHOTO OTYETa O
CPEICTB KJIIMCHTOB
JIBIDKCHUN JECHEKHBIX CPEICTB
MJIH py0. .
3a COOTBCTCTBYIOIINHN
OTYETHBIN TEPUO.T
Pacxonp! Ha C Toro6
MMma cTpok «lIprnobOperenue
npuoOpeTeHne y P PHOOD
OCHOBHBIX CpPeJICTBY u
OCHOBHBIX CPEJICTB H om0
«[Ipuobperenue
HeMaTepUaIbHBIX proop 57 128 56
HEMAaTepUATbHBIX AKTHBOB)
AKTHBOB
KOHCOJIWJIUPOBAHHOTO OTYETa O
(karmuTaIhHBIC AMp

3aTpatkl), MJIH pyo.

ABWXXCHUU JIOCHCKHBIX CPCACTB
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3a COOTBETCTBYIOLIHH
OTYETHBIN EPUOJ

10.

CB0OOOHEIH
JIEHEXHBIH MTOTOK,
MJIH pyo0.

CymMma cTpok «MTOTO YHCTHIC
MOTOKH JICHEXKHBIX CPEJCTB,
MOJTyYEHHBIE OT ONEePaIMOHHON
JIESTEIbHOCTI,
«IIpuobperenue OCHOBHBIX
cpenct» u «lIpuoOpereHue
HEMaTepHaIbHBIX AKTHBOB)
KOHCOJIMJIUPOBAHHOT'O OTYETA O
JIBIDKEHUN JEHEXHBIX CPEICTB
3a COOTBETCTBYIOLIUI
OTYETHBIN NEPUOJ

4729

2 080

3594

11.

YuCcTeIA JOJIT
(damcras meHexHas
MO3UIIM ), MIIH PyO.

PazHocTb CYMMBI CTPOK
«lonrocpounsie 00s3aTeNBCTBA
mo apenzae», «KpaTkocpouHsie
o0s3aTenIbCTBA 10 apeHC»,
«CpencTBa KIHUEHTOB» U CyMMBI
CTPOK «/leHexHble cpelncTBa U
ux SKBHUBAJICHTHI»,
«DuHAHCOBBIE AKTHUBBI,
OIICHHBaeMbIe ()
CIIpaBe JIMBOM CTOMMOCTH
yepe3 MPHOBLTL WU YOBITOK»
KOHCOJIMJIMPOBAHHOT'O OTYETA O
(hMHAHCOBOM  TIOJIOKEHWUU 34
COOTBETCTBYIOIIUA  OTUYETHBIN
MIEPUOJ

(237)

(568)

(1036)

12.

OTHOLIEHHE YHCTOTO
nonra k EBITDA 3a
npenpitymue 12
MECSILIEB

OTHOIIEHHE IToKa3areJs
«YUHUCTBIN IOJT» K II0Ka3aTesio
«EBITDA» 3a npensimymmue 12
MECAIIEB  COOTBETCTBYIOIIETO
OTYETHOTO TIEpHOJIa

(0,07x)

(0,12x)

(0,21x)

13.

PenrabenpHOCTD
karmurana (ROE), %

OTHomeHne MoKa3aTels
«Yucras MPHUOBLITEY
KOHCOJHUIMPOBAHHOTO OTYETa O
COBOKYITHOM Jioxone 3a
COOTBETCTBYIOIIUN  OTYETHBIN
MEPHUO. K MOKAa3aTelto
CPEJHET0JI0BOTO pasmepa
COOCTBEHHOTO  KamuTaia B
COOTBETCTBUH c
KOHCOJIUIUPOBAHHBIM OTYETOM
0 (UHAHCOBOM  TIOJIOKECHUHU.
CpemueroaoBoi pasmep
COOCTBEHHOTO Karurana
paccunThIBaeTCs 1O (opMmyIe:
(Utoro kamuranm Ha HaJaio
otueTHOro mnepuoga + Hroro

101,5%

103,1%

105,4%
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KaluTal Ha KOHEI[ OTYETHOTO
nepuonaa) / 2

AHaJIU3 ITMHAMHMKH U3MEeHEeHUs NPUBeJIeHHbIX (PMHAHCOBBIX NMOKa3aTesieil. OCHOBHbIE COOBITHUS U
(axkTopbl, KOTOPbIE 0KA3AJIU CYLIECTBEHHOE BJIMSIHNE HA U3MEHEeHHe NTPUBeIeHHbIX (PMHAHCOBBIX
nokasareJiei

Bripyuka

OMUTEHT NPU3HAET BBIPYUYKY, CBA3AHHYIO C TMPEIOCTaBICHHUEM YCIyr (TMperoCTaBICHUEM IOCTYIOB K
3JIEKTPOHHBIM IUTOIIAAKAM JJIsl TPOBEACHUS 3aKYIIOK/TOPTOB M/ Y4acTHsl B 3aKyIKaX/Toprax), KOTopas
B OCHOBHOM BKJIIOYA€T B c€0s1 KOMHUCCHOHHBIN JOXOJ MO PETYIUPYEMbIM U HEPETryJIUpyEeMbIM 3aKyIKaM,
MIPOBOJAMMBIM Ha 3JEKTPOHHBIX IUIOMIAJIKAaX, BXOMAMMX B ['pymnmy, a Takke BBIPYYKY 3a BHEIPEHHE
pEIIeHNI U CEPBUCOB.

B 2024 r. BeIpyuka yBenuuniach Ha 19% g0 7 172 mun py06. (2023 r.: 6 044 muH py06.). B 2025 r. BeIpyuka
yBenuuwiack Ha 11% roj k rofgy, nocturays 7 950 mutH pyo.

Ompenensromumu (HaKTOpaMH POCTa BRIPYYKH 32 pacCMaTPUBAEMBbIC TIEPHOABI CTAIA POCT KOJIMIECTBA
3aKyMNIIUKOB ¥ MIOCTABITUKOB, KOJIMYECTBA TPAH3aKITHI KaK 3a CUET TOCTOSHHOM KIMEHTCKOW padoThI, TaK
W 3a cYeT OOIIEro pocTa phIHKA BCJCACTBUE MPOJAOIDKAIOIICHCS TU(GPOBU3ALNMN SKOHOMUKH. KommaHus
MOCTOSIHHO PaclIMpsieT KOJIWYECTBO NPEIJIOKEHUN PEIEHUI U CEPBUCOB KaK ISl 3aKyNIIMKOB, TaK U JJIs
MOCTAaBIIMKOB MPU YBEJIUYEHUU UX CTOMMOCTH.

Pezynupyemuie 3axynku

Perynupyemble 3aKkymku SIBISIOTCS KIIOYEBBIM cerMeHTOM OwusHeca ['pynmei, B 2023 r., mons
KOMMCCHOHHOTO 0X0/1a B BeIpyuke coctaBuina 70,6%, B 2024 r. — 68,6%, a B 2025 r. — 67,2%. B 2024 r.
BBIpPYUYKa OT PETyIUPYyEMBIX 3aKynok [ pymmsl yBenuaunack Ha 15% rog k roxny, a B 2025 r. — Ha 9%.

Ilpu STOM OCHOBHBIE MOACETMEHTHI 3aKkynmok mo 223-®3 u 44-O3 mnpoaeMOHCTPUPOBAIH POCT,
COIIOCTaBHMBEIM ¢ 00MIel JuHaMUKOM cerMeHTa: 1mo 223- @3 — 15% B 2024 1. u 9% B 2025 1., 10 44-D3 —
12% B 2024 1.1 9% B 2025 T

B 2024 1. Beipyuka ot 3MO BeIpocia Ha 21% mo 862 muH py6. (2023 r.: 711 mun py6.) B 2025 roxy
BeIpyuKa yBenuumiack Ha 10% 1o 945 muH pyo.

BrIpyuka oT TOproB mo uMyIecTBy yBeianumiachk Ha 28% u coctaBuia 390 muH py6. B 2024 r. (2023 1.:
306 muH py0.), B 2025 romy BeIpyuka BeIpocsa Ha 1% g0 392 muH py0. 3amenyieHne pocTa BBI3BAHO
BBICOKOM KJIt0U€BOM cTaBkoi banka Poccuun u CHUYKEHHEM aKTUBHOCTH MOKyINATENEH.

Bripyuka ot 3akynok no 615-I1I1 cokpatunack B 2024 . Ha 6%, coctaBus 79 miH py6. (2023 r.: 84 MuH
py0.), 4TO OBLIO BBI3BAHO CHIKCHHMEM OOBEMOB M KOJHMYECTBA 3aKYIOK 3aKa3uhKaMu, OOBIUHO
3akynaromumucs Ha PTC-rennep, u Beipocna Ha 13% B 2025 rogy, coctapuB 90 MiH py6., YTO BBI3BAHO
BO3BpalieHueM 00beMOB TOproB kimeHToB PTC-tenaep.

Hepezynupyemuie 3axynku

Jlonst HeperyMpyeMbIX 3aKyIoOK HenpepblBHO pocyia U B 2023 r. coctaBmia 22,6% ot obriero oobeMa
BbIpY4KH, B 2024 1. - 23,8% u 25,5% B 2025 r. cootBercTBeHHO. KimroueBbIMu (hakTOpamu yBeIMUYeHHUs
noiu cermenTa B 2023-2025 rr. sIBISUIMCH POCT BBIPYUKH Heperyiaupyemoro cermenTa B 2024 roxy Ha 25%
1o 1 708 muH py06. (2023 r.: 1 364 miH py6.) u Ha 19% B 2025 1. g0 2 027 MiH pyO0. 3a CUET 3HAUUMOTO
pocTa KOIUYeCTBa KIIMEHTOB U YBEIWYCHUS CPEIHETO YeKa, PACIIMPEHUS TOTIOTHUTEIbHBIX CEPBUCOB JUIS
KJIMEHTOB U I'PaMOTHOTO YIIPaBJeHuUs Tapudamu.

Cepesucsi, npouue ycayeu u peulenus
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Bripyuka OT cepBHCOB, IPOYHX YCIYT U pelneHuid yBennaunack Ha 31% B 2024 r., coctaBuB 542 MitH pyoO.
(2023 r.: 413 mutH py6.) 1 HA 7% 10 579 MutH py6. B 2025 T., Ipu 3TOM A0S B BRIpY4Ke ['pymibl cocTaBuiia
6,8% B 2023 1., 7,6% B 2024 1. 1 7,3% B 2025 r. OCHOBHBIMH JpaiiBepaMu pOCTa JOJU CETMEHTA OBLIH
YBEJIMYCHHUE KOJIMUYECTBA KIIMEHTOB, BHEAPSIOUIUX /WK qopadareiBaroinux B2B Altis, oaHy u3 BeayImx
oreuecTBeHHBIX SRM-1muatdopm, mepesamyck mnpoaykra HCU, a takxke yBennmyeHHE KOMHCCHOHHOTO
JIOXOJIa 33 CUET PACHIMPEHUS CEPBUCOB IS TOCTABIHUKOB.

HaunmeHoBaHue moka3arteJis Ha 31.12.2023 Ha 31.12.2024 Ha
31.12.2025
Bripyuka, MJIH py0. B TOM 4HcJIe: 6 044 7172 7 950
Perynupyemble 3akynku, MIIH pyo0. 4266 4922 5343
sakynku no 223-@3, man pyo. 1653 1 894 2 069
saxynku no 44-@3, mau pyo. 1512 1 697 1 847
3aKYNKU Mano2o 0dvema, MiH pyo. 711 862 945
mopeu no UMyujecmey, MiH pyo.. 306 390 392
saxkynku no 615-I1111, man pyo. 84 79 90
Heperynupyemsble 3akynku, MIH pyo0. 1364 1708 2027
I():;gBPICLI, IpOYHeE YCIYTH U PEIICHHUS, MITH 413 540 579

CoBoKynHbIH 10X0/

COBOKYITHBIM JTOXOJ — OOIIWi JOXOM OT OCHOBHOHM NEATETHLHOCTH, BKIIOYAIOIIMKA B ceOS BBHIPYUKY OT
OKa3aHUs YCIYT — KOMUCCHOHHBIHN JI0XOJI OT IEKTPOHHBIX TUIOMIAIOK, BBIPYUKY OT PEIICHUH 1 CEPBUCOB,
a TakXKe J0XOJ OT YIPaBICHHUS CBOOOTHBIMU JICHSKHBIMU CPEICTBaMU (TIPOIICHTHBIN JIOXOJT C ICTIO3UTOB
Y JI0XOJ OT UHBECTHIIUHN B IICHHBIC OyMaru), KOTOPBI 00pa3yeTcs B pe3yJbTaTe BPEMEHHOTO pa3MeEIICHHUS
CPEIICTB KIMEHTaMH (00s3aTeIbHOr0 M HEOOS3aTeNbHOr0) B paMKaxX PeryilupyeMbIX 3aKymnok. JlaHHbie
JOXOJBI (DOPMUPYIOTCSI BCICICTBHE MHBECTHPOBAHUS B JICTIO3UTHI U BHICOKOJIIMKBUIHBIC IICHHBIC OyMaru
CBOOOJHBIX JCHEKHBIX CPEJCTB, BO3HUKAIOIINX B pPaMKax OOBIYHOW OIEPAMOHHOMN eATEIbHOCTH.
Crnenmduka Om3HEeca HIICKTPOHHBIX TOPTOBBIX IUIOMIAJOK MPEAIoiaracT o00s3aTeIbHOC BPEMEHHOE
pa3MelieHre KIIMeHTaMH JIEHEKHBIX CPECTB Ha CBOMX CUETaxX 3JIEKTPOHHBIX IUIOMIAI0K IS 0OecedeHns
ydacTUsi B TOprax, HOpMa KOTOPOTO B CEKIUAX «PerynmmpyeMbix TOpProB» yCTaHABIMBAETCS
3aKOHO/ATEIHHBIMHI aKTAMH M KOHKPETHBIMHU 3aKa34MKaMH, & TAKXKe JJIS OTJIaThl KOMUCCHU 0 OyayInum
TOpraM. JDMHUTEHT CaMOCTOSITETIbHO BHIOMPAET JIONI0 KIMEHTCKUX CPEACTB, KOTOPAs WCIONb3YeTCs IS
MOJTyYEHUS MTPOLEHTHBIX JO0XOJIOB, PErYJISIPHO OIICHWBAas BO3MOXKHBIC PUCKH Ha OCHOBE MCTOPUYECKHX
JaHHBIX N TCKYHICI;‘I CUTyaluu. y‘II/ITI)IBaSI, YTO pasMCIICHUE CPEACTB KIIMCHTAMU Ha IUIOMIAAKE ABJIACTCA
HEOTHEMIIEMOH YaCTBIO TPOIECCa PETYIUPYEMBIX 3aKYIIOK, COBOKYITHBIM JOXOJ SBJISETCS 00JIe€ TOUHBIM
nokazareneM 3()(EeKTUBHOCTH pabOThl DMHTEHTa 4YeM BbIpy4ka. JlOXOI OT YIpaBJIeHUS CpeICTBaMHU
BKUTIOYAaeT «JloXoapl OT W3MEHEHHS CIPaBEJIMBONH CTOMMOCTH OOJHUTAlMi, OIEHWBAEMBIX IIO
CIIPaBEIUIMBOM CTOMMOCTH 4epe3 MPUOBUTh WIH YOBITOK», «lIpormeHTHbie moxompl 1Mo 3(QQeKTUBHON
MIPOIEHTHO! cTaBke» u «lIpodne MpOIEeHTHBIE JOXOJbD» KOHCOJUAMPOBAHHOTO OTYETAa O COBOKYIMHOM
JIOXOJIE.

HauMmeHoBaHHe MOKa3aTeIsd Ha 31.12.2023 Ha 31.12.2024 Ha 31.12.2025
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Bripydka oT okazaHus yCIIyT, MITH pyo. 6 044 7172 7950
Jloxo/ibl OT U3MEHEHUS CIIPaBEIITMBON

CTOUMOCTH o(innraunn, OLICHUBAEMBIX 1O 20 12 46
CTIpaBeIMBOI CTOUMOCTH Yepe3

MIPUOBLIL WIN YOBITOK, MITH PYO.

HpoueHTHI{e JOXOJIbI 110 3 HEKTUBHOM 542 1302 993
MPOIICHTHOM cTaBKe, MITH pyo0.

[Ipoure mpoleHTHBIE T0XO0/bI, MIH PYO0. 34 56 389
CoBOKyNHBII 10X01, MJIH PYO. 6 640 8543 9378

CoBokynHBIH 10X0[ BBIpoc Ha 29% B 2024 1. mo 8 543 muH py6. (2023 r.: 6 640 MiH py0.) Kak 3a cueT
pocta BeIpydkH Ha 19% (pocT KomuuecTBa MPOLEIYP W KIHUEHTOB), TaK M 3@ CYET POCTA MPOLICHTHBIX
JIOXOJIOB TI0 3 PEeKTHBHOM MpOIIeHTHOH ctaBke Ha 140% 1o 1 302 mitH py06. B CBSI3M ¢ POCTOM KITFOUEBOH
craBku. B 2025 1. coBokynHbIi 10X0 Beipoc Ha 10% 10 9 378 muH py6. KimtoueBbiM (pakTopoM, KOTOPBIit
MOBJIMSUT Ha POCT COBOKYITHOTO 0X0/a B 2025 T., ObLT POCT BBIPYYKH OT OKa3aHUS YCIyT.

EBITDA

ITokaszarenr EBITDA sBaseTcss OJHMM M3 KIIOYEBBIX IOKazaTelehH 3()(EeKTUBHOCTH ODMHUTEHTA,
MO3BOJISIFONIIUX OTCIIE)KWBATh BBHITIOJHEHWE CTPATETMYECKUX IeJei, KOHTPOJHMPOBATh IOCTH)KEHHE
MOCTAaBJCHHBIX 33]1a4, & TAKXKE IUTAHUPOBATH AaJIbHEUIIIEE pa3BUTHE.

Pacuer moxazarenss EBITDA yxazan B otuetHocTh MCDO Owmurenta kak «CroppekmuposanHas
EBITDA» u paccuuThIBaeTcsl Kak CyMMa 3HA4E€HHUI B cTpokax «Pacxonpl OT cricaHusl HeMaTepUalbHBIX
AKTUBOB» KOHCOJIUAUPOBAHHOI'O OTYETa O JBIKECHUHU JICHEKHBIX CPEACTB, «HucTas npuObLIb 32 OTYETHBIN
Hepuo», «AMOpTH3alys] HEMaTepUalbHbIX aKTUBOB, aKTUBOB B (JOpME IIpaBa M10JIb30BAHUS U OCHOBHBIX
cpeacTBy, «[IpoleHTHBIC PACXOABI», «Y OBITOK OT 00ECIIeHEH S HHBECTUITUH B COBMECTHOE MTPETIPHSITHEY,
«Pacxo1 1o Hajory Ha MPUOBLIBY KOHCOTUINPOBAHHOTO OTYETA O COBOKYITHOM JIOXO/IE 32 BEIYETOM CYMMBI
cTpoK «IIpuOBUIb OT BRIOBITHS TOYEPHUX KOMIAHUN», «{0Js1 B MpUOBLIM COBMECTHOTO MPEINPHUSITHS» U
«YucTas npuOBUIH OT KYPCOBBIX Pa3HUID) KOHCOJIMANPOBAHHOTO OTUETa O COBOKYITHOM J0Xoze. B pacuer
yKaszaTeJsl Tak e He BXOIAT MPOYME Pa30Bble HEONEPALMOHHBIE PACXOABI U JOXOABI, KOTOPBIE MOTYT
BO3HHKHYTB B OyIIyIIIEM.

B cymMMmy mokaszaTens BKJIIOUEHBI CTPOKM OTYETHOCTH «IIpOIleHTHBIE H0XOABI MO 3(PPEKTUBHON
MPOIICHTHON cTaBKe», «Jloxoxpl / (pacxoipl) OT M3MEHCHHUS CIIPABEIJIHMBOW CTOMMOCTH OOJIATAIHi,
OIICHWBAaEeMBIX II0 CITPAaBEIUIMBON CTOMMOCTH 4Yepe3 NMpHObUIE Wiu YOBITOK» W «llpodme mporeHTHBIS
JIOXOJIbD», TIOCKOIJIbKY JAaHHBIC OXOJBI (DOPMUPYIOTCS BCIEICTBHE HHBECTUPOBAHUS B HHCTPYMEHTHI
JICHEX)KHOTO PhIHKA ¥ BHICOKOJIMKBUIHBIE IIEHHBIE OyMaru CBOOOIHBIX JCHEKHBIX CPEICTB, BO3HUKAIOIINX
B paMKaxX OOBIYHOW OIEpallMOHHON nesTenbHOocTH. Crnernuduka OW3HEcCa 3JEKTPOHHBIX TOPTOBBIX
TUTOIA/IOK MIPEATIOIaracT 00si3aTeIbHOE BpEMEHHOE Pa3MelleHUe KIIMEHTaMU JICHEKHBIX CPEJICTB Ha CBOMX
cyeTax 3JICKTPOHHBIX IUIOMIAJ0K JUIsI OOCCIICYCHMs ydYacTHs B TOPrax, HOpMa KOTOPOTO B CEKIIHMSX
«PerynupyeMbIx TOProB» yCTaHABJIMBAETCS 3aKOHOIATEIbHBIMU aKTaMU U KOHKPETHBIMHU 3aKa3uHMKaMu, a
TaKKe JUIA OIUIaThl KOMHCCUH 10 OyIylIdM TOpraMm. ODMHMTEHT CaMOCTOSTEIBHO BBIOMpAET JOJIIO
KJIIMEHTCKUX CPEICTB, KOTOPAs UCIIONIb3YETCA AJI MOMYyUYEHUS IPOLUEHTHBIX T0X00B, PETYJISIPHO OLIEHUBAS
BO3MOKHBIE PUCKH Ha OCHOBE UCTOPUYECKUX JJAHHBIX U TEKYLIEN CUTYalIUU.

Crtpoku «Pacxospl OT CIIUCaHUS HEMaTepUaIbHBIX aKTUBOBY», «YOBITOK OT 00EClEHEHUs] HHBECTUIIUH B
coBMecTHOe mnpennpusituey «[IpuObIb OT BBIOBITHA JOYEPHUX KOMIAHHWK» u «Jlons B mpuObLH
COBMECTHOTO NpeAnpusTusi», «Uucras mpuObUIb OT KypCOBBIX pa3HUI», a Takxke [Ipoume pa3oBble
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HEOTIEPAIIMOHHBIE PACXOBI U TIOXO/IBI He yunThIBatoTcs B pacuere EBITDA, Tak Kak SIBISIFOTCS Pa30BBIMH
WM HEOIepalMOHHbBIMU pacxoaamu Kommanuu.

B 2024 r. noxkasarens Beipoc Ha 37% 1o 4 626 muH py6. (2023 r.: 3 373 muH py0.). 1o pesynbpratam 2025
r. EBITDA Komnanuu yBennuunace Ha 6% 10 4 900 muH py0. B cpaBHeHHHU ¢ 2024 1. Y CTOHYMBBIN pocT
EBITDA Takxe, kKak ¥ POCT BBIpy4YKH, OOYyCJOBJEH MaclTabupoBaHueMm OuzHeca U 3ddexrTom
OMEpaLMOHHOTO phlyara. Take CYIIECTBEHHOE BIMSHHE OKa3ajl POCT MPOLEHTHOro goxona B 2024 r.
(HECMOTpSI Ha CHIKEHHE OCTAaTKOB) 3a CUET PE3KOro MOBBIIICHHS KIoueBoii craBku banka Poccun.

HanMeHoBaHue moka3arteJst Ha 31.12.2023 Ha 31.12.2024 Ha
31.12.2025

Yucrast npudbLIbL (YOBITOK), MJIH PYoO. 2360 3510 3708
(+)  AmoptH3amusi ~ HEMaTEePHUATBHBIX
aKTUBOB, akKTUBOB B (¢opMe TMpaBa 420 373 183
MOJIb30BaHUSI U OCHOBHBIX CPEICTB, MITH
pyo.
G Pacxompt oT CITHCaHUS

65 10 3
HEMaTePUANBHBIX aKTUBOB, MITH PYO.
(+) IlporieHTHBIE pacxoasl, MITH pyO. 25 24 49
(+) YOBITOK OT OO€ECIICHeHHST MHBECTHUITUH B i 38 i
COBMECTHOE MPEANPHITHE, MIH PYO.
(-) [puObutb OT BBHIOBITUS JTOYCPHHX 5) i i
KOMITaHWHA, MJTH py0.
(-) Homs B TpUOBLTA COBMECTHOTO ) i i
MPENIPUSTUS, MITH PYO.
(-) Yucras mpuOBLIG OT KYPCOBBIX PA3HHIL,
o (6) (14) 3)

pyo.

+
(+) Pacxon mo Hamory Ha mpUOBLIb, MITH 501 685 862
pyo.
(+)(-) Ilpoume pa3oBble HeoONEpaLIOHHbIC - - (103)
pacxonbl U JOXOIbI
EBITDA, mun pyo. 3373 4 626 4900

Pentadeasnocts mo EBITDA

Penrabensrnocth Mo EBITDA oTpaxkaer 3pexkTHBHOCTL OM3HECA W JEMOHCTPHUPYET CKOJIBKO CIUHHI
EBITDA npuxoauTcsi Ha €IMHUILY BBIPYUKH.

B 2024 r. mokazarens pearabensaoctu EBITDA Breipoc o 54,1% no cpaBaenuto ¢ 50,8% B 2023 r. mpexae
BCETO 3a CUET POCTa MPOLEHTHOTO f0XxoAa B 2024 r. BcneACTBUE PE3KOr0 MOBBIIICHUS KIIOUEBOU CTaBKU
banka Poccun m nocnenyromero 3QGekTHBHOTO pa3MeIeHusi CPEJICTB KIMEHTOB, PUBEAIIETO K POCTY
(hMHAHCOBBIX JOXOJIOB, a TaKXKe Onarojapsi pocTy KOMHUCCHOHHOTO JIOXOJa OTEPEIKAIOIIUMU PAaCXObI
temmamMu. B 2025 T. peHTa0enbHOCTh 1O JAHHOMY TIOKa3aTelll0 HECYIIECTBEHHO CHU3MIACh 10 52,3%.
CHuxeHre OBUIO BBI3BAHO COKpAIIEHUEM TEMIIOB POCTa JIOXOJIOB OT YIPABJICHUS aKTUBAMH BCIICICTBUE
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CHIDKCHHUSI KIIIOYEBOW CTaBKH TPH OTCYTCTBMH CYIIECTBEHHOTO pOCTa O0BEMa CpEACTB KIHNEHTOB.
IIpuBnekarensHBII  YPOBEHh  PEHTAOCIBHOCTH  OOYyCIIABIWBAaeTCSA  BBICOKOW  OMNEPaIlMOHHOMN
3¢ GEeKTUBHOCTBIO OM3HEC-MOIeNH | 'pynbl.

Yucrast npuodbLIbL

Ha mpoTsbxkennn paccMaTpruBaeMoro nepuojia yictasi npuobuts ['pynmbl JeMoHCTprUpoBaia cTaOUIbHBINA
pocT u 3G HEKTUBHOCTD OCYIIECTRICHHU: onepaliuii. Poct uncroii npudsuiu 10 3 510 muH py0. B 2024 r. Ha
49% (2023 r.: 2 360 mutH py0.) cBs3aH ¢ pa3BuTHEeM OM3Heca ['pymibl, poCcTOM BBIPYYKH, POCTOM TPOYUX
NPOIIEHTHBIX JIOXOJIOB TPH OTCYTCTBHH JIONITA, W TPOYMX KOHTPOJIHMPYEMBIX pacxojaax. PocT wumcToi
npu6bbun B 2025 1. Ha 6% 10 3 708 MitH py0. ObLT 00YCIOBICH MPOIOHKAIOIIMMCS pa3BUTHEM On3Heca.

PenTa0eIbHOCTH MO YHUCTOH NPUOBLLIN

PernrabensHOCTH 110 yncTOM puObUTH B 2023-2024 1. yBenmuuiack Ha 5,5 . 1. ¢ 35,5% 10 41,1% 3a cuet
pocTa BBIPYYKH ONEPESKAIUMHU TEMIIAMHU, POCTa MPOYMX IPOILEHTHBIX JOXOJOB BCIEACTBHE POCTa
KJIOUCBOW CTABKH IPU OTCYTCTBHH 10JIra, CHIDKCHHUSA 3P PEKTUBHON CTABKH Hajora Ha PHOBLIb.

B 2025 r. peHTa0eNBHOCTD 10 JAHHOMY ITOKAa3aTEeII0 HECYIIIECTBEHHO CHU3MIACh Ha 1,6 II. 1. U qocTuria
39,5%, 4ro TarKke CBSA3aHO C COKpAICHHEM TEMIIOB POCTa J0XOZa OT YIpPaBJCHHs aKTHBAMH IO Mepe
CHW)KEHUS KITFOYEBOW CTAaBKH.

YucTole 1eHeKHbIE CpeacTrea, moOJay4€HHBIEC OT OﬂepaHHOHHOﬁ ACATCIABHOCTH

B Tedenme paccmarpmBaemoro mepuoma 2023 — 2025 rr. I'pynma aeMoHCTpHpoBajga HETTO-TIPUTOK
JIEHEeXKHBIX CPEICTB OT OICparMOHHONW JesTtenpbHOCTH. B 2024 1. 4HCTBIH ACHEKHBIH TIOTOK OT
OTIEPALIMOHHON JIeSITENbHOCTH CHU3WICSA Ha 54% 1o 2 208 muH py6. (2023 r.: 4 786 mutH py0.) Ha doHe
W3MEHEHHH B O60p0THOM KanmuTali€, CBA3aHHbIX C COKPAIICHUEM CPEACTB KIMCHTOB B KOHIIC I'0Jia B CBA3U
C POCTOM KJIIO4YeBOH CcTaBKkM banka Poccun W yBenwueHHEM albTepHATHBHOW JOXOMHOCTH JIEHEKHBIX
CpPEJICTB.

B 2025 r. 4uCThIN HOTOK JIEHSKHBIX CPEACTB OT ONEPAIlMOHHOMN IeATEIbHOCTH cocTaBui 3 649 MitH py0. u
yBenuuuiics Ha 65% 1o K rofy, 4To ObUIO BhI3BAHO CMSITYCHHEM JIEHSKHO-KPEAUTHOM MOIUTHKY baHka
Poccun m cHIDKEHHWEM KITFOUEBOM CTaBKH, B PE3ylbTaTe 4ero o0BeM cpencTB KiueHToB B 2025 romy
MIPEKPATHI COKpAITICHHE.

YucTeple 1eHe:KHbIE CPEICTBA, OJY4YeHHbIE 0T OIlePALMOHHOM 1eATeJIbHOCTH, 0€3 yueTa U3MeHeHU s
CpeACcTB KJIMEHTOB

be3 ydera nM3MeHEHUS CPEACTB KIMEHTOB, BBI3BAHHOI'O POCTOM KIIIOYEBOW CTAaBKM M YBEJINYEHHEM
aNbTEPHATUBHON JTOXOJHOCTH JEHEXKHBIX CPEJCTB, YHCTHIE [EHEKHBIE CPEICTBA, IOJNyYEHHBIE OT
OTIEepaLMOHHON nesiTenbHOCTH, B 2024 1. yBenmumnuch Ha 47% no 4 017 muH py0. (2023 r.: 2 734 muH
pyO0.) B CBSI3H C CYIIECTBEHHBIM POCTOM ITPHOBLTN IO HAJIOr0o00m0xkKeHus, a B 2025 r. ymeHbmmch Ha 11%
U coctaBuid 3 592 muiH pyO, 4TO CBSI3aHO C YMEHBIICHHEM TEMIIOB POCTa MPHOBLIM MPU YBEITHYCHUU
YIUIAYSHHOTO HaJlora Ha IpuObLIb, @ TAKXKE C U3MEHEHUSMH 110 cTpokaM «Hauncnenue / (BOCCTaHOBIICHUE)
pes3epBa 1o 0’KUIaeMbIM KpEIUTHBIM yObITKaM» 1 «[Ipoune nporeHTHbIe 10X0bD» KoHconuImpoBaHHOTO
OTYeTa O ABWKCHUH JCHEXKHBIX CPE/ICTB.

Ha

HanMeHoBaHHMe HoKa3areJist Ha 31.12.2023 Ha 31.12.2024 31.12.2025
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WTOrO YHCThIC MOTOKH JCHEKHBIX CPEIICTB,
MOJIyYEHHBIE OT ONEePAIIMOHHOMN 4786 2 208 3 649
JCSITEIIBHOCTH, MITH PYO.

(-) YBennuenwue / (yMEHBIIICHHE) CPEICTB

2051 (1809) 57
KJINEHTOB, MJIH py0.
YucTele qeHeKHbIE CPEACTBA,
MOJTy4eHHBbIE OT ONEPAIHOHHOM 2734 4017 3592

JAeATeILHOCTH, 6e3 yueTa N3MEeHEeHUs
CpeacTB KJIUEHTOB, MJIH PYyo.

Pacxoapl Ha TpuOOpeTeHHE OCHOBHBLIX CPEICTB M HEMATEPHANBHBIX AKTHBOB (KANMMTAJILHBIE
3aTpaThl)

KamuranbHple 3aTpaThl TPEACTaBIAIOT COOOH JIeHEeXHBIE CpeJCTBa, YIUIAYeHHbIE 32 MPHOOpETEHHE
OCHOBHBIX CPEJICTB, a TAKXKe IMOKYITKY HeMaTepUaITbHBIX aKTHBOB U 3aTPaThl Ha pa3paboTKy MPOrpaMMHOTO
obecmnieuenus. B 2024 r. kanuTanbHbIE 3aTpaThl yBeIHImInch Ha 126% mo 128 mua py6. (2023 r.: 57 muH
py6.). B 2025 r. kanurtajgbHble 3aTpaThl yMEHbIIWIMCH Ha 56% wu cocraBunmu 56 MiaH pyo. B
aHAIM3UPYEMBIM TIEPUOJT KalMTAIbHBIC 3aTpPaThl OBUIM B OCHOBHOM cBsi3aHbl ¢ [T-mH(bpacTpykTypoii.
W3MeHeHus B JaHHOM TOKa3aTesie BHI3BAHBI IIEPUOIUICCKUM OOHOBIICHUEM HH(PPACTPYKTYPHI IO MEpe e
U3HOCA.

CB00OIHDBIN N1eHEKHBI IOTOK

CB0OOIHBIN ACHEKHBIN MOTOK MPEACTABISAET COO0M CyMMY YHCTBIX I€HEKHBIX CPEICTB, MOMYYECHHBIX OT
OTIEPAaLMOHHON JEeSITENbHOCTH, H ICHEKHOT'O OTTOKA OT HHBECTUIIMOHHOH ACATEILHOCTH Ha IPUOOpEeTeHNE
OCHOBHBIX CPEICTB, CO3JAaHHE M TMOKYIKYy HEMaTepHaJbHBIX AaKTHUBOB, pa3padOTKy HPOTrPaMMHOIO
oOecrieyeHus, UI3MEHEHWH B 3amacax, TOProBOM W Mpoyeil JeOMTOPCKOH 3aJ0KEHHOCTH, TOPrOBOW U
MIpOYeN KPEeAUTOPCKOHN 33J0KEHHOCTH.

M3menenne CBOOOTHOTO JCHEKHOTO ITIOTOKA OMHUTCHTA B OOJBIICH CTENEHU OTPa)KaeT IUHAMHUKY
U3MEHEHHS YHCTOT0 JIEHEKHOr0 MOTOKA OT ONepaluoOHHON faesTenbHocTh: CHIbKeHe nokasarens B 2024
r. 1o 2 080 muH py6. Ha 56% (2023 r.: 4 729 MaH py0.) CBA3aHO C COKpAIIEHUEM CPEJICTB KIUEHTOB B
KOHLIE T0/1a, BBI3BAHHBIM POCTOM KitoueBOM cTaBku banka Poccuu u yBennueHueM anbTepHATHUBHOU
JIOXOJTHOCTH JCHEXHBIX cpeacTB. B 2025 roay BenuunHa CBOOOIHOTO JIEHEXKHOTO IMOTOKA M3MEHHIIACh Ha
73% wu coctaBmwia 3 594 muiH py6. PocT mokasatens BbI3BaH YBEIMYECHHEM O0bEMa YHCTHIX MOTOKOB
JIEHEKHBIX CPEACTB, MOIYICHHBIX OT OMEPAIMOHHON JEATEILHOCTH MIPH HE3HAYUTEIIHHOM POCTE CPEICTB
KJIMEHTOB.

YucTbli 10T (YHCTas AeHeKHAs TO3UIIHST)

YucTelil TONT XapakTepU3yeT JOJITOBYH0 Harpysky I'pynmbel OMHTEHTa, C YYETOM JOJTOCPOYHBIX MU
KpPaTKOCPOUYHBIX 0053aTeNLCTB M0 apeHJie, CKOPPEKTUPOBAHHYIO HA BBICOKOJIHMKBHHBIC AKTUBBI, B T.4
JICHE)KHBIE CPEJICTBA M MX DKBUBAJICHTHI, a TAKXKe (PMHAHCOBBIC aKTUBHI, OLIEHMBAEMBIE 10 CIIPABEIIUBON
CTOUMOCTH 4Yepe3 NPUOBLTh WIH YOBITOK, MPEJCTABISIONEe CO00N BBICOKOJIMKBHHBIE Oymaru. Cpenu
00s3aTeIbCTB B pacyeTre ydacTByeT cTpoka «CpeacTBa KIMEHTOB», KOTOpas OTOOpaXkaeT pasmep
JICHEKHBIX CPENICTB KIMEHTOB 3JIEKTPOHHBIX IUIOIMAJ0K DMHUTEHTA, HAXOJAIIMXCS HA CYETAaX IEKTPOHHBIX
TUTOIIAIOK Ha KOHEI] COOTBETCTBYIOLIETO OTYETHOTO MTEPHOAA.

Ha mpotsoxernn 2023 — 2025 TT. 9uCThIN 10T DMUTEHTA OBLT OTpUliaTeNbHBIM: B 2023 T. yricTas JeHe:KHAs
no3uuus ['pynmel cocrasuna 237 miH pyo., B 2024 r. — 568 muH py0., B 2025 rr. — 1 036 mMiuH pyo.
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B 2024 r. HEecMOTps Ha CHU)KEHHUE CPECTB KIIMEHTOB Ha 24% B CBSI3U C POCTOM KITFOUEBOW CTaBKU OOIIHI
pasMep 4HCTOH JeHeKHOU no3unuu ['pynmsl Beipoc Ha 140%, a B 2025 1. Ha 82% nmpenmyIecTBEHHO 3a
CYET YBEIIMYCHUS CYMMBI JICHEKHBIX CPEICTB U MX SKBUBAJICHTOB U (PMHAHCOBBIX aKTUBOB, OILICHUBAEMbIX
IO CITPaBEIMBON CTOMMOCTH Yepe3 MPUOBLIb WK YOBITOK.

ITo cocrosiHuto Ha koHer 2025 1. yncras AeHexxHas mo3unus Kommanmu cocrasiser 1 036 muH pyo.

HaunmeHnoBanmne noka3sarteJs Ha 31.12.2023 Ha 31.12.2024 | Ha 31.12.2025
(+) Honrocpounsie 00s3aTENBCTBA TIO 234
apeHje, MJH pyo. 93 171
(+) Kparkocpounsle 00s13aTenbCTBA IO

97 79
apeHjie, MJIH pyo. 107
(+) Cpencrpa KIMEHTOB, MITH pyO. 7595 5786 5843
(-) JenexHsle cpeacTBa U UX (7 521) (1932)
SKBUBAJICHTHI, MITH pYO. (5557)

(-) ®uHAHCOBBIEC aKTUBBI, OLICHUBAEMBIE IO
CIpaBeIMBOIl CTOUMOCTH 4Yepe3 NPUObLIb (510) (1065) (5261)
WU YOBITOK

YucTelii 10T (YMCTAs eHeKHAS

TO3HMIHS), MJIH Pyo. (237) (568) (1 036)

OTtHomenue yucrtoro gojra k EBITDA

ITokazatens oTHOMmEHUs gnucToro goiara k EBITDA orpakaer monroByio Harpy3ky ['pymnmer OMuTeHTa U
€ro CIocoOHOCTh OOCITYKMBaTh M TOTAlllaTh WMEIOIIHECS 00s3aTeNbCTBA. B CBSI3M ¢ OTpHUIATETHHBIM
MoKa3aTeJleM YUCTOTO JA0JTa B aHATH3UPYEMOM IIepro e, OTHoIeHHe yucToro poira k EBITDA Dmutenta
3a nocnemane 12 mecsanes cocramwio (0,07) B 2023 r., (0,12) B 2024 1., (0,21) B 2025 T., 9TO CBSA3aHO C
YBEJIIMYCHUEM ITOKA3aTeNsl YACTON JCHEIKHOW MO3UIUN OOJIBITUMH TEMITAMHU 0 CPABHEHHIO C TEMITaMHU
pocta nokazatens EBITDA 3a cueT pocta o0beMa JICHEKHBIX CPEJICTB U MX IKBUBAJICHTOB M (DMHAHCOBBIX
aKTHBOB, OIIEHIMBAEMBIX IO CITPABEJIMBON CTOMMOCTH Yepe3 MPUOBUTH WK YOBITOK.

PentabeabHocTh co0cTBeHHOr0 KanuTaia (ROE)

[Mokazarenp «CpenHero10Boi pa3Mep COOCTBEHHOTO KallMTalIay PACCUUTHIBACTCS Kak 3HAUCHHE ITO0 CTPOKE
«Hroro Kamurany KOHCONIUIUPOBAHHOTO OTYETa O (PUHAHCOBOM TIOJIOKEHUH Ha KOHEIl OTYETHOTO MEePUOJIa
¥ Ha Jary 3a 12 MecsIeB 10 OTYCTHON AaThl, AeJIEHHOE Ha 2.

I:f:ﬂ“;;’::ﬁ;“;;ﬂ ov6. Ha31122022 | Ha3112.2023 | Ha31.122024 | 1.112{;02 5
Hroro xanmran 1195 3454 3355 3681
CpenneronoBoii

pa3mep cOOCTBEHHOI0 - 2325 3404 3518
KaluTalda

Poct cpennero kanutana Omutenta Ha 46% c 2 325 muH py0. 3a 2023 1. 1o 3 404 muiH py0. o0ycioBieH
npexke BCEro ¢ TeM, YTO MPH pacyere cpedHero kanurtana 3a 2023 r. jgaHHBIE HAa Hadano roja (Ha
31.12.2022) oTpaxkaloT BHIPYYKY W mpuObUIH 3a 2022 T. MCXOnIsd M3 MEpHoAa C JaThl NPUOOpPETEHUS
/KOHCOJIMAAINY aKTUBOB CEHTSIOPh-Iekadpp 2022 roma npuObun 3a HemonHbii 2022 1. B ¢Bs3u ¢ yeMm
CpaBHEHHUE OKa3aTess npuobLH (M ganee kamuTana) 3a 2022 r. mo MC®PO ¢ 2023 r. HEKOPPEKTHO.
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Cumxenne kanutana Ha 3% B 2024 r. 1o 3 355 muH py0. ObUIO BBI3BAHO paclpe/iesIeHHEeM JIUBH/ICHIOB
aKnuoHepaM DMUTEHTa B pa3Mepe 3 608 mutH pyo.

PenTabensHOCTH coOcTBeHHOrO Kanutaia ['pynnsl yBexnuunacs ¢ 101,5% B 2023 r. o 103,1% B 2024 1.
u 10 105,4% B 2025 1., 4TO CBSA3aHO CO CPEAHETOIOBBIM POCTOM 4KCTOM npuObu HA 49% B 2024 T. 1 Ha
6% B 2025 . COOTBETCTBEHHO.

OcHoBHBIe COOBITHA M (AKTOPBI, B TOM 4YHCIEe MAaKPOIKOHOMHMYECKHE, KOTOpPble OKa3aJIi
CyliecTBEeHHOE BJINsIHME HAa H3MEHEeHNe PUBeAeHHbIX (HHAHCOBBIX MOKa3aTeJIeil:

BuyTrpennue pakTopsnl:

— YBenuueHHE pa3MepoB OM3HECA U COXPAaHCHME BeAylIel MO3UIMU DMHUTEHTA HA PHIHKE 110 BCEM
MOKA3aTeNSIM: KOJIMYECTBO KIIMEHTOB U TPaH3aKIWK. DIEKTPOHHBIE TUIOMAAKH [ pyTIImbl 3aHUMAIOT
JIUUPYIOLIME NO3ULUU B CETMEHTAX PETYINPYEMBIX U HEPETYIUPYEMBIX 3aKYIIOK.

— PasBurne nponykrtoBoro mnpeanoxenus I'pynmel: I'pynma akTHBHO pa3BHUBaeT MPOAYKTOBBIH
noprdenb, npeanaras pacmidpeHre (YHKIMOHANA 3JCKTPOHHBIX IUIOIAAOK, a TaKke
JIOTIOJTHUTEIIbHBIE YCIIYTH U CEPBUCHBIC PELICHUS B chepe aBTOMATU3ALNH 3aKyTIOK.

— 3HauunMmble TeMmmbl MacmTabupoBaHus OusHeca [pynmmbel B COBOKYHHOCTH C  BBICOKOM
oreparuoHHON 3 (EeKTUBHOCTBIO, JIOCTUTaeMOW 3a CYEeT KOHTPOJNS HaJ pacxoJamMud |
ABTOMATH3allMd  OW3HEC-TIPOLIECCOB,  TO3BOJSAIOT  IMOAJEPKUBATH  BBICOKHHA  YPOBEHB
peHTadenbHOCTH ¥ (POPMHUPYIOT OCHOBY JIJIsl TATBHEHINIETO Pa3BUTHSI.

BHemnue gakropsi:

— Juaamuka neHeXHO-KpemuTHON monuTHku banka Poccuu. Poct kmioueBoii craBku ¢ 7,5% B
"agane 2023 1. 10 21% B xoune 2024 r. oxasajy 3HAYMMOE HETaTHBHOE BIMAHME HAa O0OBEM
OCTAaTKOB JICHE)KHBIX CPEJICTB HA JIMIEBBIX cueTax KiaumeHToB [ pynmer Ha koHerr 2024 T., HO mpu
STOM CYLIECTBEHHO YBEJIWYWJIO MPOLIEHTHHIE AOXOJbl MO HUM. B TO ke Bpems, IUIaHOMEPHOE
CHIDKEHHE KIIOYEBOM cTaBKM B TedeHHMH 2025 r. oKa3ajo MOJOKHUTENbHBIA 3(¢eKT Ha 00beM
OCTAaTKOB, HO HE CMOTJIO KOMIIEHCUPOBATh NPOLEHTHBIE JOXO0bI IO uToram 2025 r.

—  Crabwipnsiii poct BBII PO. Ilo nannsivM @enepanbHol ¢y Obl TOCYAapCTBEHHON CTAaTHCTHKH
Poccutickoit @eaepannu (namee — «Poccrary), mo uroram 2025 . BBII P® cocrasmi 213,5 TpiH
py0., dm3ugeckuit 06beM Beipoc Ha 4,3% otHOcuTensHO 2024 1. B 2024 r. BBII BBIpOC Ha 4,9%,
B 2023 . poct coctaBuin 4,1%. [lnnamuka BBII oka3biBaeT mpsiMoe BIHSHUE HA YPOBEHD JICTOBON
AKTUBHOCTH, YBEJIMUYEHHE TOCYAAPCTBEHHBIX W KOPIOPATHUBHBIX 3aKyMOYHBIX OIOKETOB, YTO
MIOJIOKUTENIBHO CKa3bIBaeTCAd Ha AMHAMUKE KOJIMYECTBA KJIMEHTOB, 3aKyNOYHBIX MPOLEAYp MU
o01ero oobemMa 3aKyrnoK Ha 3JIEKTPOHHBIX IJIOMIAKaX.

— Poct nudpoBrzanun 3aKynok B peryIupyeMoM U HeperyaupyeMoM cermente. OTMedaercs o0muii
TPEHJ Ha HU(PPOBHU3ALMIO 3aKYIIOK B TOCCEKTOPE U KOMMEPUYECKOM CETMEHTE, YTO CIIOCOOCTBYET
pocty ¢unHaHCOBBIX TIokazateneil ['pynmbl. [To manaeM Kont, mons koMmaHuWid, UCTIONB3YOIIUX
crieruanusuposanHoe 11O u cepBuce mns 3akynok B 2024 r. B PO cocrasuina 25%, 4T0 HIDKE
ypoBHsl nudpoBuzanym B crpaHax Esporsl, A3un, CeBepHoil u JlatnHckol AMepuUKH, T/E TIO
nauubeiM oripoca PwC (ITu Yaii Cu) atoT ypoBeHs coctaBiisii 38% - 41% B 2024 T.

— llonmuTuka MMIOPTO3aMELICHUS - CAaHKIUHM M YXOJA C POCCHHCKOIO PBIHKA Psila MHOCTPAHHBIX
KOMIIaHU# (B TOM 4HCJe KIIO4YeBOro urpoka Ha peiike SRM mo 2022 r. — SAP Ariba) co3nanu
JOTIOJTHUTENIbHBIE BOBMOKHOCTH IJIsl pOCTa CIpoca Ha oTedyecTBeHHble SRM-mmaTdopmebl, Takue
kak B2B Altis, xotopas BkimoueHa B Enunblil peecTp poccHIICKHX MpOrpamMM AJisl SJIEKTPOHHBIX

BBIYMCITUTEIBHBIX MaIH u 0a3 JTAaHHBIX u MpU3HaHA OTEYECTBCHHOM
IBTEPHATHBON MporpaMMHoMy obecnieueHrnio SAP Ariba JxcnepTHBIM coBeTOM Mpu MuHIHGPHI
PO.

41



2.3

PackpbiBaloTcs cBeeHHs1 00 OCHOBHBIX IOCTABUIMKAX IPYNIbI IMUTEHTa, 00beM M (WJIH) 101
NMOCTABOK KOTOPBIX B 00meM o00beMe IIOCTABOK CBHIPbSi M TOBapoB (padoT, yciayr) HMeer
NMOCTABIIUKAX, NMOCTABKH KOTOPBIX, 0 MHEHHIO
IMHUTEHTA, IMEIOT JJIsl TPYNIIbI IMUTEHTA CylleCTBeHHOe 3Ha4YeHNe B CUJIy MHBIX IPUYMH, GaKkTOpoB

CYIIeCTBCHHOEC 3HaA4Y€HHE, a TaKikKe 00 HHBIX

HJIM 00CTOATENbCTB

CorracHO KOHCOTUIUPOBAHHOW OTUYETHOCTH DMHUTEHTA JIOJISI TIOCTABOK CHIPHSI M TOBApOB (paboT, yciyr),
MPUXOAALINXCS Ha BHEITHETPYIIOBBIX MOCTABUINKOB, HE BXoAsAmuX B ['pynmy Ha 31.12.2025, coctaBnser
100%, Tak Kak BHYTpUTPYIIIOBBIE ONIEPALlUU SMUMHUHUPYIOTCS B cOOTBETCTBUH ¢ MC®DO. [lo uckiroveHus
BHYTPUTPYNIOBBIX ONEpalUd s LeJIed COCTAaBIEHHS KOHCOJIMAMPOBAHHOW OTYETHOCTH Ha JaTy

CBeneHus 00 OCHOBHBIX IIOCTABIIMKAX IMUTEHTA

OKOHYaHUA COOTBETCTBYIOIICTO OTYECTHOI'O I€pHUoaa:

Ha 31.12.2023

Ha 31.12.2024 Ha 31.12.2025

o moCcTaBOK CHIPbS M
TOBapoB (padoTt, YycJyr),
NPUXOASIIUXCS Ha
NMOCTABUIUKOB, BXOAALIUX
B I'pynny

23%

28% 31%

Joasi mMocTaBOK CHIPHb M
TOBapoB (padoTt, YycJyr),
NPUXOASAIINXCS Ha
BHEILIHErpyNmoBbIX
MOCTABIIUKOB

T71%

2% 69%

Bﬂemﬂerpyrmosble MOCTABILIMKH

YpoOBeHb CYIIECTBEHHOCTH JIOJIM MMOCTABOK OCHOBHOTO IMOCTABINMKA ['pymnmbl omnpejenieH DMUTEHTOM B
pasmepe 10% nporieHToB oT 00111eT0 00beMa IMOCTaBOK CHIPhS M TOBAPOB (PadoT, YCIIyT), OCYIIECTBICHHBIX

BHCHIHETPYIIIOBBIMU MOCTABIIIUKAMHU.

Ocnosnvle nocmasuwjuku I'pynnot Imumenma, 0011 nocmaeok Komopuwix é oduiem odveme ROCMABOK

CbIpbs U mosapos (padom, yciyz) umeem cyuiecmeenHnoe 3nauenue no cocmosanuio na 31.12.2025:

[MonHoe pupMeHHOE HAMMEHOBAHUE

CoxpanleHHoe (pupMeHHOE HAUMEHOBAHUE

NHH

OI'PH

MecTo HAXOKIEHUS

*

KpaTkoe onncanne nocTaBjJeHHOT0 ChIPbS 1
TOBapoB (padoT, yciayr)

Bremmonnenne paboT, CBsI3aHHBIX JTOPAOOTKOM,
ajanranueit, MomuduKanueil U MoJepHHU3aUeH
MIPOTPaAMMHOTO OOECIICUCHHIS.

JoJisi BHEIIHErpyNnmoBOro MOCTABIIMKA B
o0beMe MOCTABOK ChIPbSl U TOBapoB (pador,
ycJIyr), 0CYIIeCTBJIEHHBIX
BHEIIHErpyNMmoOBbIMH MOCTABIIMKAMU

14%
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Cgenennsi 0 ToM, siBjsieTcsl JM OCHOBHOIi | He sBmsercs
NMOCTABIIUK opraHu3amnue,
MOJAKOHTPOJIBHOMI YIeHy oprasa
yOpaBjieHUusl 3MUTEHTa MW (MWJId) JuIy,
KOHTPOJIMPYIOLIEMY IMUTEHTA

[Ipumeuanwue: * -

PackpeiTre nHpOpManuu orpaHuunBaeTcs B cooTBeTcTBUU ¢ IloctaHoBneHuem IlpaBurensctBa PO ot
04.07.2023 Ne 1102 «O0 0cOOCHHOCTSIX PACKPBITUS U (MJIH) IPEAOCTaBICHHUS HHPOPMALIMH, IO Ie)KaIIeH
PACKpBITHIO W (WMJIM) TPEIOCTABICHUIO B COOTBETCTBHH C TpeOoaHmsamu denepanbHOro 3akoHa «O0
aKIMOHEPHBIX 00MecTBax» U DenepanbHOro 3akoHa «O phIHKE IIEHHBIX Oymar.

IlostHOE pupMeHHOE HAMMEHOBaHHE OO11ecTBO ¢ OrpaHUYEHHOH OTBETCTBEHHOCTBIO
«upopmuKyCH

CokpameHHoe (pupMeHHOE HAMMEHOBAHHE 000 «MupopmuKyCH

NHH 7709707480

OI'PH 1067758701086

MecTo HaxX0XKAeHUA r. Mocksa

KpaTkoe onucaHue nocTaBjaeHHOro chIpbs U | BeinonHeHne pabor, CBSI3aHHBIX c
TOBapoB (padoT, ycyr) MOJICPHH3AIMEH IPOTPAMMHOTO 00CCTICUSHMSI.

JoJsi BHeLIHErpymmoBoro mnocraBmmka B | 11%
o0beMe NMOCTABOK ChIPbS M TOBapoB (pador,
yeaIyr), 0CYyIIeCTBJIEHHBIX
BHEILIHErPyNIOBbIMH NOCTABIMKAMH

CaeaeHust 0 TOM, siBjsieTcsl JH OCHOBHOI | He apmsercs
NOCTABLIUK OpraHu3anuen,
MOJIKOHTPOJIBHOMI YIeHy oprana
YIpaBjIeHHs1 JIMHTEHTa ©W (MIHM) JHLY,
KOHTPOJIMPYIOIEMY SMHTEHTA

WHbie mocTaBIUKH, 00beM U (WIIK) TOJIS TOCTABOK KOTOPHIX B 00IIEM 00beMe TIOCTaBOK CHIPhS U TOBAPOB
(paboT, yciryT) UMeeT CyIeCTBEHHOE 3HaUeHHUE, 0 COCTOSTHUTO Ha 31.12.2025, 0TCYTCTBYIOT.

Ocnoenvie nocmasujuxu I'pynnvt Imumenma, 0011 nOCMAOK KOMOPLIX 6 00uieM 00beme nOCMABOK
CoIpbA U MmOosapos (padom, yciyz) umeen cyuiecmeennoe 3nauenue no cocmoanuro na 31.12.2024:

IMosiHoe pupMeHHOE HAUMEHOBaAHUE *

CoxpanleHHoe pupMeHHOE HANMEHOBAHUE *

HNHH *
OI'PH *
MecTo Haxo:K/1eHUs *
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KpaTkoe onucanune nocraBjaeHHOro coIpbs U | PazpaboTka mporpaMmMHOro ooecreyeHus
TOBapoB (padoT, yciayr)

JoJisi BHeLIHErpynmoBoro mocraBmmka B | 13%
o0beMe MOCTABOK CHIPbS M TOBapoB (pador,
yeayr), OCYIIeCTBJIEHHBIX
BHELIHErpyNmoBbIMH MOCTABIIMKAMH

CeneHnsi 0 TOM, siBJsieTcsl JH ocHOBHO# | He sBnsercs
MOCTABIIUK opraHu3anueii,
MOJAKOHTPOJIbHOM YieHy oprasa
yhopapjieHusi JIMHUTeHTa W (WIH) JIHIY,
KOHTPOJIMPYIOIIEMY IMUTEHTA

[Ipumeuanue: * -

PackpeiTrie mHpOpPMaLUK OrpaHHYMBAETCS B COOTBeTCTBUHU ¢ IloctaHoBineHueM IlpaBurenbctBa PO ot
04.07.2023 Ne 1102 «O0 0coOESHHOCTAX PACKPBITH U (WIIN) MPEIOCTaBICHUS HHPOPMAIUH, TTOAJIeKAIIEH
PAacKpbITUIO W (MIM) MPEIOCTaBICHUIO B COOTBETCTBUU C TpeboBanmsaMu DenepanbHoro 3akoHa «O0
aKIMOHEPHBIX obmecTBax» U denepanpHOro 3aKoHa «O PHIHKE IIEHHBIX Oymar.

IosHoe pupMeHHOE HAUMEHOBAHNE OO1IECTBO ¢ OrpaHMYECHHOHW OTBETCTBEHHOCTHIO
«HapopMuKyCH

CokpameHHoe (pupMeHHOE HAMMEHOBAHU e 000 «Mudopmukyc»

HNHH 7709707480
OI'PH 1067758701086
MecTo HAXOKIEeHUS r. MockBa

KpaTkoe onncanmne mocraBjieHHOro coIpbsi U | PazpaboTka mporpaMMHOro o6ecreyeHus
TOBapoB (padoT, yciayr)

JoJsi BHeLIHErpynmoBoro mocraBmmka B | 11%
o0beMe NMOCTABOK CHIPbS M TOBapoB (pador,
yeayr), OCYIIeCTBJIEHHBIX
BHCLIHErpyNIOBbIMH NOCTABIMKAMH

Caenenusst o ToM, siBjsieTcs: Ju OcHOBHOi | He aBnsercs
MOCTABIIUK opraHuzaunuei,
MOJKOHTPOJILHOM YjIeHy opraHa
ynpaBjieHHusl HSMHUTeHTa W (WIH) JIHILY,
KOHTPOJIMPYIOIEMY SMUTEHTA

WHble moCcTaBmMUKHN, 00beM 1 (FITH) OIS TIOCTAaBOK KOTOPHIX B 001IIeM 00beMe TTOCTaBOK CHIPhSI M TOBAPOB
(paboT, yciryr) MeeT CyLIeCTBEHHOE 3HaUeHHUe, IO cocTosiHuIo Ha 31.12.2024, 0TCyTCTBYIOT.

Ocnosnwvie nocmasuwjuku I'pynnot Imumenma, 0011 nocmaeok Komopuwix é oduiem odveme ROCMABOK
Cblpbs U mosapos (padom, yciyz) umeem cyuiecmeennoe 3nauenue no cocmoanuio na 31.12.2023:

IHosHoe pupMeHHOE HAMMEHOBaHHE *

CoxpanleHHoe (pUpMeHHOE HAUMEHOBAHUE *

NHH *
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OI'PH *

MecTo HAXO0KIEeHUS *

KpaTkoe onucanune nocraBjaeHHOro coIpbs H | PazpaboTka mporpaMmMHoOro ooecreyeHus
TOBapoB (padoT, yciayr)

JoJisi BHELIHErpynmoBoro mnocraBmmka B | 14%
o0beMe MOCTABOK ChIPbS M TOBapoB (pador,
yeayr), OCYIIeCTBJIEHHBIX
BHEILIHErPyNIOBbIMH NOCTABIMKAMH

Caenenusst o ToM, siBjsieTcsi Ju OCcHOBHOi | He aBnsercs
MOCTABIIUK opraHuzaunuei,
MOJKOHTPOJILHOMI YjIeHy opraHa
ynpaBjieHHsl HSMHUTeHTa W (WIH) JIHILY,
KOHTPOJIMPYIOIEMY SMUTEHTA

[Ipumeuanue: * -

PackpeiTne nnpopmanuu orpaHnuuBactcsi B coorBercTBuH ¢ [loctanoBnenuem IlpasurensctBa PO ot
04.07.2023 Ne 1102 «O0 0cOOESHHOCTAX PACKPBITH U (WJIN) MPEeIOCTaBICHUS HHPOPMAIUH, TTOAJIeKAIIEH
PacKpbITUIO W (MIM) MPEJOCTaBICHHIO B COOTBETCTBUU C TpeboBanmsaMu DenepanbHoro 3akoHa «O0
aKIMOHEPHBIX obmiecTBax» u PexepanbHOro 3akoHa «O phIHKE IEHHBIX Oymary.

Ioanoe pupmMeHHOE HAUMEHOBAHME OOmiecTBO ¢ OrpaHMYCHHOH OTBETCTBEHHOCTBHIO
«UHpopMHKYCH

Coxpamennoe ¢pupMeHHOE HANMEHOBAHUE 000 «HudpopmuKyC»

HNHH 7709707480
OI'PH 1067758701086
MecTo HAXOKIEeHUS r. MockBa

Kpartkoe onucanue nocraBJjieHHOTo chIpbsi M | Pa3paboTka nporpaMmMHoro odecneueHus
TOBapoB (padoT, ycayr)

Jonsi BHeIIHErpynmoBoro mocrapmuka B | 11%
0o0beMe MOCTABOK ChIPbSl U TOBapoB (padorT,
yeayr), OCYIIeCTBJIEHHBIX
BHEIIHErpyNMmoBbIMH MOCTABIIMKAMU

Caenennsi 0 TOM, siBJsieTcsl JH ocHOBHO# | He sBmsercs
NOCTABIIUK OopraHu3amnuei,
NMOJAKOHTPOJIbHOM WwieHy opraHa
yhopap/jieHusi JIMHUTeHTa W (WIH) JIHIY,
KOHTPOJIMPYIOIIEMY IMHUTEHTA

MHple mocTaBmMUKHN, 00beM 1 (FIIH) OIS TIOCTAaBOK KOTOPHIX B 001IIeM 00beMe TTOCTaBOK CHIPhS M TOBAPOB
(paboT, ycityr) MeeT CyLIeCTBEHHOE 3HaUeHHue, 10 cocTosiHuIo Ha 31.12.2023, 0TCyTCTBYIOT.

2.4 CBeneHusi 00 0CHOBHBIX neﬁuTopax, HMEIIIUX Il SMUTCHTA CYHIECTBECHHOC 3HAYECHUE
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PacKpbIBalOTCA CBeleHHs: 00 OCHOBHBIX 1eGHTOpPaX 3MHTEHTA’, 10J15 32J05KEHHOCTH KOTOPBIX B
o0beMe 1eOUTOPCKOI 3210/ I2KEHHOCTH HA 1aTY OKOHYAHHUSI COOTBETCTBYIOLIEr0 OTYETHOIO MepHoaa
HMeeT JJIS FMUTEHTA CYleCTBEHHOE 3HAYeHHE, a TAK)Ke 00 MHBIX Ae0UTOPaX, KOTOPbIE, II0 MHEHUIO
IMHUTEHTA, HMEKT JUIS 3MUTEHTA CYIIeCTBEHHOE 3HAYEHHE B CHJIY MHBIX NMPUYHH, (PAKTOPOB WJIH
00CTOSATEILCTB.

CornacHo KOHCONMIMPOBAHHOW OTYETHOCTH OMHTEHTa 0N  J1eOUTOPCKOM  3aJ0JDKEHHOCTH,
NPUXOJAIICHCS HAa BHEIIHETPYIIIOBBIX JeduTopoB, coctasiser 100%, Tak Kak BHYTPHUIPYIIIOBEIC
oTIepaIiy AMUMUHUPYIOTCS B cooTBeTcTBHH ¢ MC®DO. [lo NCKIIIOYeHNS BHYTPUTPYIIIIOBBIX OTI€pAIIiid s
IeJIel COCTaBICHUS KOHCOMUIUPOBAHHON OTYETHOCTH Ha ATy OKOHYAHHUS COOTBETCTBYIOIIETO OTYETHOTO
nepuoa:

Ha 31.12.2023 Ha 31.12.2024 Ha 31.12.2025
Hons Ae0NTOPCKOI 46% 44% 49%
32/10J15KEHHOCTH,
npuxoasiencs HA
Ae0MTOpPOB, BXOASIIMX B
'pynny
Honst AeOnTOpPCKOit 54% 56% 51%
32/10J15KEHHOCTH,
npuxoaseics Ha
BHEILIHErpyNnmoBbIX
1e0UTOPOB

BHemHerpynmnoBbie 1e0UTOPbI

YpoBeHb CyLIeCTBEHHOCTH AEOMTOPCKOM 3a0JKEHHOCTH, IPUXOSIIEHCS Ha TOJI0 OCHOBHOTO AeOUTOpa
B obuieM oObeme neOMTOpPCKOH 3ajoibkeHHOCTH ['pymnmbl, ompeneneH OMuteHToM B pasmepe 10%
NPOLIEHTOB OT OO0IIeld CyMMBI IEOMTOPCKOW 3aJ0JDKCHHOCTH, MPUXOASIICHCS Ha BHEIIHETPYIIIOBBIX
J1eOUTOPOB Ha ATy OKOHYAHMSI COOTBETCTBYIOIIEIO OTYETHOIO IEPUOJA.

Ocnosnvle oeoumopot Ipynnot Imumenma, 0013 3A001)HCEHHOCMU KOMOPLIM 6 00uwiem ooveme
0e0uUmopcKoil 3a00)HCEHHOCIMU UMeNa CyuiecmeéeHHoe 3HayeHue no cocmoanuro na 31.12.2025:
OTCYTCTBOBAJIH

WHple 1eOUTOPHI, T0JIS 330JKEHHOCTH KOTOPBIM B 001IIeM 00heMe JEOUTOPCKON 3aI0JDKEHHOCTH UMEET
CYILLIECTBEHHOE 3HaUYEHUE M0 COCTOAHUIO Ha 31.12.2024, oTcyTcTBOBAY.

Ocnosnwvle oeoumopwt I'pynnet Imumenma, 0013 3A007)HCEHHOCMU KOMOPLIM 6 00uiem oodveme
0e0UmopCKoIl 3a0071CEHHOCIU UMea CYuecmeeHHoe 3Haiuenue no cocmoanuio na 31.12.2024:

IHosHOE pupMeHHOE HAMMEHOBaHHE AxkunonepHoe obmectBo «llepBas rpy3oBas
KOMITaHUS»

CoxpaumenHoe pupmennoe Haumenopanue | AO «III'K»
HWHH 7725806898
OI'PH 1137746982856

% O6mmii 066eM NeOMTOPCKON 3a0JKEHHOCTH paccuMTaH Kak Toprosas M mpodas AeOMTOpCKas 3aJ0JKEHHOCTD
(obopotHbie akTHBEI) + Topropas u npovas 1eOUTOPCKas 3aJ0JDKCHHOCTD CBS3aHHBIX CTOPOH (0OOPOTHEIC aKTHBEI)
cornacHO KOHCOMUANPOBAaHHOMY OTYETY O (PMHAHCOBOM IOJIOKCHHUH
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MecTo HAXO0KAEHUS HBaHoBCcKast 001acTh, I.0. iBaHOBO, T. IBaHOBO

CymMMa 1e0UTOPCKOii 3210/ KEHHOCTH 25 034 100,00 py6.

Joasi BHENIHErpynmoBOoro JaeGuropa B 16%
o0beMe  1e0OUTOPCKON  3aJ0J1KEHHOCTH,
NpUXOsiieiicd Ha  BHEIIHErPyNIOBBIX
neOuTOpPOB

Pa3mep u ycioBusi (mpoueHTHasi craBka, | He mpumenumo
pa3mep HEYCTOMKH) NPOCPOYEHHOI
Ae0MTOPCKOIi 32101 KEHHOCTH

Caegenust 0 TOM, siBJsieTcsl JiM1 OCHOBHO¥ | He saBngercs
HeOUTOp OpraHM3anMeil, MOAKOHTPOJIbLHOM
JIMIy, KOHTPOJIHPYIOLIeMY 3MHMTEHTa, H
(1JM) YiieHy opraHa ynpapJjeHHs SMATEHTA

WHple 1eONTOPHI, T0JIS 330JKEHHOCTH KOTOPBIM B 001IIeM 00bheMe JEOMTOPCKON 3aI0DKEHHOCTH UMEET
CYILLIECTBEHHOE 3HaUYEHUE 10 COCTOAHUIO Ha 31.12.2024, oTcyTcTBOBAIH.

Ocnosnwvle oeoumopwt I'pynnvt Imumenma, 0013 3A007)HCEHHOCMU KOMOPLIM 6 00uiem oodveme
0e0uUmopcKoil 3a0071CEHHOCIU UMed Cyuecmeennoe 3Haiuenue no cocmoanuro na 31.12.2023:

[MonHoe pupMeHHOE HAMMEHOBAHNE ToBapuiecTBo c OrpaHUYCHHOU
otBeTcTBeHHOCTHIO «ETC-Tenaep»

Coxpamennoe pupmennoe Haumenopanue | TOO «ETC-Tennep»

NHH He nmpumenumo
OI'PH He nmpumenumo
MecTo HaX0KIeHHUSA r. AJIMatbl

CyMMa 1e0UTOPCKOii 3210/ KEHHOCTH 15 500 144,00 pyo®.

Jonsi BHemHerpymmosoro aedoutropa B | 13%
o0beMe  eOUTOPCKO  320/IKEeHHOCTH,
Npuxojsuieiics Ha  BHEIIHErpynmoBbIX
neOuTOpPOB

Pa3mep u yciaoBusi (mpoueHTHasi cTraBKa, | He npumenumo
pasmep HEYCTOIKH) NMPOCPOYeHHOM
1e0UTOPCKOI 3210/KEHHOCTH

CaeeHnsi 0 TOM, ABJsieTcH JM OCHOBHOI# | He sBnsercs
ae0UTOp OpraHu3anuei, MOAKOHTPOJIbLHOM
JIUIy, KOHTPOJHPYIOIIEMY 3MHUTEHTa, U
(WJIM) 4jeHy OpraHa ynpaBjeHusi JMUTEHTA

Wnble ne6UTOpHI, 10 3a10DKEHHOCTH KOTOPBIM B 0011IeM 00beMe 1eOUTOPCKON 3aJJ0JKEHHOCTH UMEET
CYILIECTBEHHOE 3HaUYEHUE 10 cOCTOAHUIO Ha 31.12.2023, oTcyTcTBOBAH.

2.5 CeeneHnus 00 0093aTeJILCTBAX DMUTEHTA

2.5.1 Cgepnennsi 00 OCHOBHBIX KPeAUTOPAaX 3MHMTEHTA, HMEIOIIUX [JIs IMUTEHTAa CylIeCTBEeHHOe
3HAYeHHUe
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PaCKprBalOTCﬂ CBeJeHHsI 00 OCHOBHBIX KpeauTopax SMUTCHTA, 104 3aJ0/’KCHHOCTH KOTOPLIM B
o0beme erzmTopcxoﬁ 3210/ I2KCHHOCTH OMMTCECHTA (BKJ'I]O‘laﬂ TOProByro KpeauTOPCKYIO
3aJ0JKCHHOCTDb, MPOYYIH0 KPEAUTOPCKYIO 3aJ0/KCHHOCTb, KPCAUTHI U 3aiMBblI (KpaTkocpquue,
Z[OJ'IFOCpO‘lele) Ha 1aTy OKOHYAHUA COOTBECTCTBYIOHICIO OTYETHOI'O MEpUoaa UMEET CYIIECTBEHHOE
3HAYCHHUEC, a4 TAKIKE 00 MHBIX KpeauTopax, KOTOpbi¢, II0 MHCHUIO DMUTCHTA, UMECIOT 1JId SMUTECHTA
CYII€CTBCHHOC 3HAYCHHUEC B CUJIY HHBIX IIPUYHMH, (l)aKTOPOB HJIH 00CTOATEIbCTB.

CoriacHo KOHCOJUIUPOBAHHOM OTYETHOCTHM OMHUTEHTa [JOJs KPEIUTOPCKOH  3aJ0JDKEHHOCTH,
MIPUXOJIAIIECS Ha BHEIIHETPYIOBBIX KPEOUTOpoB, cocTaBiseT 100%, Tak Kak BHYTPHUTPYIIOBBIE
oTIepaIy AMUMUHUPYIOTCS B cooTBeTcTBHH ¢ MC®DO. [lo NCKIIIOYeHNS BHYTPUTPYIIIIOBBIX OTIEPAITHid s
LeJIeN COCTaBIEHUS KOHCOJUAUPOBAHHON OTYETHOCTH Ha J1aTy OKOHYaHUS COOTBETCTBYIOLIETO OTYETHOTO
Hepruoa:

Ha 31.12.2023 Ha 31.12.2024 Ha 31.12.2025
Hons KPEeAUTOPCKOM
3aI0JDKCHHOCTH,  MPUXOJsIIecs
Ha KpPEOUTOPOB, BXOMSIIUX B 2% 1% 2%
[pynny
Homns KPEeAUTOPCKOM
3aI0JDKCHHOCTH, MPUXOJsIIeics
Ha BHEIIIHETPYIIIOBBIX 98% 99% 98%
KpeIUTOPOB

OO0muit 00beM KPEIUTOPCKOHN 3aI0OKCHHOCTH PAacCYMTaH Kak JlonrocpodHbie 3aiiMbl, MONyYEHHBIC OT
CBSI3aHHBIX cTOpoH + Jlonmrocpounsie 3aiimpl + ToproBag m mpouass KpeAHTOPCKas 3aJ0DKEHHOCTHh
(kpatkocpouHble 00s3aTenbcTBa) + ToproBas U mMpovast KpeIUTOPCKas 3aJ0JKEHHOCTh CO CBSI3AaHHBIMU
CTOpOHaMHU (KpaTKOCpOUYHBbIe 0O0s3arenbcTBa) + KpaTkocpouHble KpemauThl M 3aiMBI, MOJNyYE€HHBIE OT
CBSI3aHHBIX CTOPOH.

BHenrHerpynmnoBbie KpequTopbl

YpoBeHb CYIIECTBEHHOCTH KPEAUTOPCKON 3aJ0KEHHOCTH, MPUXOMSIICICAs Ha MO0 OCHOBHOTO
KpeauTopa B o0mieM o0beMe KPeIuTOPCKON 3aI0IDKEHHOCTH | 'pyTibl, onpeaeneH OMUTEHTOM B pa3Mmepe
10% mporeHTOB OT 00mIell CyMMBI KPEIUTOPCKOM 3aJ0JDKEHHOCTH B 00meM o0beMe KpeauTOPCKOU
3apomkeHHOCTH ['pymmbr. O0mas KpeauTopckas 3aI0DKEHHOCTh ONpe/ielieHa DOMUTEHTOM KaK TOProBas
KpPEAUTOPCKast 3aJI0JDKEHHOCTh, PE3EPBBl M MPOYHE 00s3aTENbCTBA, JOJITOCPOYHBICE M KPATKOCPOUYHBIC
3aiiMBbl, BKIIOYAs MPOILIEHTHl HAYUCIICHHBIC, TIOJITOCPOYHBIE U KPATKOCPOUYHBIE 0053aTeIbCTBA M0 apeH/IE,
MIPOYHE JOJITOCPOUYHBIE 00sI3aTENLCTBA, KPATKOCPOUHBIE 00sI3aTENLCTBA M0 JOTOBOPaM U 3aJJ0JKEHHOCTh
0 HAJIOTY Ha MIPUOBLIT.

Ocnosnvie Kkpeoumopwt Ipynnvl Imumenma, 0015 3A0071HCEHHOCHU KOMOPbIM 6 00uleM o00veme
KpPeoumopckoii 3a00)ceHHOCIU UMeNa CyuieCmeeHHoe 3HayeHue no cocmosnuio na 31.12.2025:
OTCYTCTBOBAJIN

WHbIe KpeauTopsl, A0S 33J0KEHHOCTH KOTOPBIM B 00111eM 00BbeMe KPeTUTOPCKOM 3a10DKEHHOCTH UMEET
CYILLIECTBEHHOE 3HaUYEHUE 10 cocToAHMIO Ha 31.12.2025, oTcyTcTBOBANMM.

Ocnosnwie kpeoumopwt I'pynnet Imumenma, 0011 3a0071HCEHHOCMU KOMOPLIM 6 00uiem oodveme
KpeoumopcKkoii 3a00)CeHHOCIMU UMeNd CyuieCmeenHoe 3Hayenue no cocmosauuio na 31.12.2024:
OTCYTCTBOBAJIH.
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Ocnosnvie Kpeoumopwt Ipynnsl Imumenma, 0015 3A0071HCEHHOCHU KOMOPbIM 6 00uleM o00veme
KpeoumopcKoii 3a001)CeHHOCIU UMeNa CyuiecmeeHHoe 3Hadyenue no cocmoanuio Ha 31.12.2023:

[Ty6nuanoe aKLIMOHEpPHOE 0011IeCTBO
IMosiHoe pupMeHHOE HAUMEHOBaHUE
«Poctenekom»
CokpainieHHOe (pupMeHHOEe HAMMEHOBAHU e ITAO «Poctenexom»
WHH 7707049388
OI'PH 1027700198767
MecTo HAXO0KICHHUS r. Cankr-IleTepOypr
CyMMa KpeauTopCKOii 3a10/1:KeHHOCTH 1 000 180 000 py6.
JdonA BHENIHErpymmoBOro KpeauTopa B
o0beMe  KpeAUTOPCKON  3a/10JIKEHHOCTH, 1%
< (1]
npuxoisimeiicAi Ha  BHENIHErPYNMOBBIX
KPeAUTOpOB
Jara 3akia04eHUs] KpPeIMTHOro J0TroBopa
" OTtcyTCcTBYET

(moroBopa GpUHAHCOBOI apeH/Ibl)

aTa TpeKpalleHus KPeIuTHOr0 J0roBopa
A pexp Up P OtcyTcTBYET
(moroopa ¢puHaHCOBOI apeH/Ibl)
Pazmep u ycioBusi (IpouleHTHas CTaBKa,
pasmep HEYCTOIKH) npocpoyenHoii | OTcyTCTBYET
KPeAUTOPCKOH 3210/ KeHHOCTH
CBeileHUsI 0 TOM, SIBJISIETCS JIM OCHOBHOM
KPeIuTOp OpraHu3ainueil, MOJAKOHTPOJIbLHOI

p p op i p He sBnstercst
YileHy OpraHa ynpapJeHHsl JMUTEHTA U (MJIN)
JIMIY, KOHTPOJIMPYIOIEMY IMUTEHTA

WHble KpeuTOopBl, 0I5 3a10JDKEHHOCTH KOTOPBIM B 0011IeM 00beMe KPEUTOPCKON 3aJ0JKEHHOCTU UMEET
CYILIECTBEHHOE 3Ha4YEHHUE M0 cOcTOsIHUIO Ha 31.12.2023 oTcyTcTBOBaANH.

2.5.2 Caeaenus 00 00513aTeIbLCTBAX IMUTEHTA U3 NMPEIOCTABJIEHHOT0 00ecreYeHus

Yka3pIBaloTCsl CBeleHUsI 0 pa3Mepe ol0ecnieyeHus (B TOM uucie B ¢gopme 3a/10ra, NOPYYUTENbCTBA,
HE3aBHCHMOI TapaHTHH), MPEeJOCTABJEHHOI0 3MHUTEHTOM, (ecju IMHMTEHTOM COCTABJIfAETCA M
packpbiBaeTcsi (COAEpPKUTCSI B NPOCHEKTe LEHHbIX OyMar) KOHCOJUIMpPOBaHHas (uHaHcoBas
OTYETHOCTh, - 0 pa3Mepe o0ecnedeHMsl, MPEAOCTABIECHHOr0 JMIAMHU, BXOAAIIMMH B TIpyNIy
3MUTEHTA, HHBIM JIMLAM, BXOASIIUM B rpynny JMHUTEHTA, H JIMLAM, He BXOJSIIINM B Hee), a TAKKe 0
COBEPIIEHHBbIX JIMHUTEHTOM (OPraHM3auUsMHU, BXOASIIMMH B TIPYNINY 3MHUTEHTA) CIeJKaX M0
NMPeIOCTABJIEHUI0 TAaKOro ofecrmevyeHus, HMEWIIUX sl 3MHUTEHTa (TPylnbl 3MHUTEHTA)
cyliecTBeHHOE 3HAYEHHeE.
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Ob6ecnieyeHue (B TOM 9HCIIe B popMe 3aJI0Ta, TIOPYIHUTENHCTBA, HE3aBUCHMON TAPAHTHH ), TPEAOCTABICHHOE
opraam3anusiMua 'pynmbel OMUTEHTa, JUIAaM, HE BXOAIMMM B ['pymmy DMHTEHTa, MO COCTOSHHIO Ha
31.12.2025, 31.12.2024, 31.12.2023 oTcyTCTBOBAJIO.

Obecneuenue (B TOM 4ncie B hopMme 3a510ra, IOpyIUTENbCTBA, HE3aBUCUMOM TrapaHTHH ), IPEIOCTaBICHHOE
opranm3auusaMu ['pynmsl OMUTEHTa, JUIAM, BXOIAIMM B ['pynnmy OMHTEHTa, MO COCTOSHHIO Ha
31.12.2025, 31.12.2024, 31.12.2023 oTcyTcTBOBAIIO.

CylecTBeHHOe o0ecnieueHue:

YpoBeHb CyIIEeCTBEHHOCTH pa3Mepa MpeoCTaBICHHOro ooeceueHust cocTaBisieT 10% oT obmiero pazmepa
MIPEIOCTABIICHHOTO O0ECTICUeHMS.

CyiecTBeHHBIE 00€CICUeHHs, MPEIOCTABICHHbIC OpraHU3alUsaMu [ pymmbl, JUlaM, HE BXOMASIIUM B
I'pymmry, o cocrostauto Ha 31.12.2025, 31.12.2024, 31.12.2023 oTCyTCTBYIOT.

2.5.3 CgepneHust 0 IPOYMX CYyIIECTBEHHBIX 00513aTeJIbCTBAX IMHTEHTA

[Ipoune 00s13aTENIBCTBA, KOTOPBIE, 10 MHEHHIO DMUTEHTA, MOTYT CYLISCTBEHHBIM 00pa30M BO3/ICHCTBOBATh
Ha (UHAHCOBOE TOJIOKEHUE OMHUTEHTa, Mo coctosHmio Ha 31.12.2025, 31.12.2024, 31.12.2023
OTCYTCTBOBAJIH.

2.6 CeeeHnnsi 00 HCTOPHHU CO3IAHNUS U PA3BUTHS SIMUTEHTA, 2 TAK:KE 0 €r0 MOJI0KEHNHU B 0TPACTIH
KpaTtkoe onucanue HCTOPUY CO3AAHUS M PA3BUTHUS TPYNINbI IMUTEHTA:

DmuteHT — poccuiickas miathpopma B2B u B2G! toprosin, o6beaunsromas B2B miomanky u BeHaopa
oTeuecTBeHHBIX penieHnii B2B-Center, henepanbayro anekrponHyto wiomanaky PTC-ternep u mabopaTtoputo
1 poBeIx pazpadotok OTC. I'pymma Takxke pa3padaThIBaeT U MPEAOCTABISACT O0JIAYHEIC PEIICHHUS U CEPBUCHI
JUISl aBTOMATH3AIINH 3aKYTIOK 3aKa3YMKOB M YBEITMYCHHSI BO3MOXXHOCTEH MPOJIaX MOCTaBIIMKOB. [IpoaykToBas
nmuHelika ['pynmbl, HacuuThiBaromas cBbiie 40 peleHuil U CEpPBUCOB, OXBATHIBACT BCE KITFOUCBBIC ITAITbI
3aKyIOYHOrO TMporecca oT (popMUpoBaHUsI TOTPEOHOCTH ¥ TPOBEACHUS KOHKYPEHTHBIX MPOLEAYp [0
3aKITFOYCHUSI U MCIIONHEHUsS JToroBopoB. [IpomykToBas nmuHelika ['pymiel Takke MOMOTaeT IMOCTaBIIUKAM
BUJICTh MAKCHMAILHOE KOJIMYECTBO 3aKYIOK M YYaCTBOBATh B HUX. JTO MO3BOJISET OOCITY>KUBATh ITUPOKHI
CIEKTpP TOCYAaPCTBEHHBIX U KOMMEPYECKUX KIUEHTOB JTFOOBIX OTpacieH.

Hcropus pa3sutus I'pynnsl BKIFOYAET KIIFOYEBBIE ITAIBL:

2002 ron: Havana paboty snektpoHHas miomaaka B2B-Center — nepsas B Poccun obnaunas momiaaka
JUTsl aBTOMATH3alUY 3aKyIIOYHON JESITETbHOCTH;

2003 roa: Havana paboOTy cekuus 3JIeKTpoHHOH miomanku B2B-Center amsi sHepreTHUecKon OTpaciu —
B2B-Energo (buTybu Dnepro);

2010 rom: PTC-tenmep mpomnwio OTOOp OIEpaTOpPOB DSJICKTPOHHBIX IUIOMIAMOK IS IPOBEICHUS
rOCYJapCTBEHHBIX U MYHHUIIUMAIBHBIX 3aKYTIOK, B MOJTBEPIKICHHE Yero ObIJIO 3aKIIFOYCHO COTJIAIICHHE C
MuHHCTEpCTBOM 3KOHOMHUUECKOro pa3putusi Poccrn u dDenepanbHONH aHTUMOHOMOJIBHOHN CIyXO0MH
Poccuu (mamee — «@AC»);

2012 rox: B cermenTe 3aKkymok 1o 223-D3 Hayana padoty amekTponHas mwiomaaka OTC;

0 Tlon «B2B» (Bu-Ty-61) TOproBieli NOHUMAETCS KOMMEPYECKHA CEIMEHT PBHIHKA 3aKYIOK, MPOBOIAUMBIX
KOMMEpPYECKUMH opranuzauusMy; 1oj «B2G» (bu-ty-mpku) — perympyemblii CErMEHT phIHKa 3aKYIIOK, TPOBOAMMBIX
roCcyIapCTBEHHBIMH U MYHHUIIMIANBHBIMU 3aKa3UHKaMU
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B 2015 — 2017 roasr: KoMIaduy ['pyIImel CYIIECTBEHHO PAaCITUPIIIN MTPOTYKTOBYIO JIMHEHKY U 3aITyCTHIIH
IIMPOKUH CIIEKTP CEPBUCOB, PEOCTABISICMBIX KITUCHTAM:

e 2015 rox: Havamu paboOTy CEKIus 3aKymNoK B paMmkax 223-D3 u ceKus UMYIIECTBEHHBIX TOPTOB
anexkTponHo# momaaku PTC-tennep, a Takxe cepsuc HCU;

e 2016 rox: magana padoty cekius 3aKynok mo 615-I111 anexrpornoit mwiomanku PTC-tennep;
e 2017 rox:

— Hayvai paboTy «Moyib UCTIOTHEHHUS KOHTPAKTOBY, IEPBOE BHEAPEHUE MTPOAYKTA TPOU3O0IILIO
B MOCKOBCKO#1 001aCTH;

— B Kaszaxcrane na 6aze UT-pemennii B2B-Center Hauana paboTy 31€KTpOHHAs IUIOIIAIKA
ETC-tennep, Ha KOTOpPO¥ MPOBOAATCS 3aKyIku Kommnanuii Peciyonuku Kazaxcras;

2016 rox: * (manee — *) mpuobpen 100% moneit B ycraBaom kanutane PTC-rennep;
IIpumeganue: * -

PackpeiTne nHpopMannu orpaHnuuBacTcsi B coorBercTBuM ¢ [loctanoBnenuem IlpasBurensctBa PO ot
04.07.2023 Ne 1102 «O6 0coOEHHOCTSX PaCKPBITHS U (MIIH) TPEIOCTABICHUS HHPOPMAIUH, TIOJIeKAIIEH
PACKpBITHIO W (WMJIM) TPEIOCTABICHUIO B COOTBETCTBHH C TpeOoaHmsmu dDenepanbHOro 3akoHa «O0
aKLIMOHEePHBIX o0mmecTBax» 1 PenepanbHOro 3akoHa «O phIHKE HEHHBIX OyMary.

2018 rox:

e B paMKax peQopMbl TOCYJapCTBEHHBIX W MYHHIUNANbHBIX 3akyrnok PTC-teHnep ycmneurHo
NPOLUIO HOBBI OTOOP OMEpaToOpOB 3JEKTPOHHBIX IUIOIAAOK B paMkax 44-®3 u 223-03, B
NOATBEPXKICHUE Yero ObUIO 3aKJIIOYEHO coraiieHue ¢ MuHuctepcTBoM GuHaHCOB Poccuiickoit
Oeneparnyn (nanee — «Mundun Pocenn») u ®AC;

e ¢opmupyetcs ['pymnma, B kotopyro Bxoasat 100% nosneii B ycraBaom kanurane PTC-ternep, 100%
noneit B yctaBHOM Karmutane PTC-Axkanemus, 35% axkmmiit OTC; akumonepamu [ 'pynmsl moMuMo
* CTAaHOBATCS TON-MEHEIKMEHT [ 'pynibl U GUHAHCOBBIE HHBECTOPBI;

[Mpumedanue: * -

PackpeiTie nH(pOpMannu orpaHuuuBacTcs B coorBeTcTBUM ¢ [locranoBnenuem I[IpaBurensctBa PO ot
04.07.2023 Ne 1102 «O6 0coOESHHOCTSAX PaCKPBITHS U (WIIH) TPEIOCTABICHUS HHPOPMAITUH, TIOJIeKAIIEH
PacKpbITHIO W (W) MPEIOCTABICHUIO B COOTBETCTBUHM C TpeOoanusmu DejgepanbHoro zakona «O0
aKIMOHEPHBIX obmIecTBax» U DenepanbHOro 3akoHa «O phIHKE EHHBIX OyMary.

2021-2022 rompl: OBLT COBEpLIEH psiA CTPATETMYECKH BAXKHBIX CHEJIOK, B pPaMKax KOTOPBIX
chopmupoBanacs ['pymnma B TeKyiem Buje:

e 2021 rox: PTC-tennep npuodpeno 100% axuit AO «IPD» (B2B Center). 1uist nuBepcudukanun
Ou3Heca 3JIEKTPOHHBIX 3aKyNOK M OBICTPOr0 MPOHUKHOBEHHS B PHIHOK KOMMEPUYECKHX 3aKYIIOK;

e 2022roxm:
— OMUTEHT CTAaHOBUTCS XOJJIMHIOBOM KoMIanueu ['pynimsi;

—  PTC-rennep npuobpeno 100% axunit AO «OTC» anst yBenTuueHHS I0JIM B CETMEHTE 3aKYTIOK
o 223-d3 u cermente 3MO;
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2021 rom: I'pynma 3aBepinmia pa3paboTKy M Hadana npojaxku B2B Altis — oOnayHod CHUCTEMBI AJIs
aBTOMATH3aIIMHU 3aKYIOK [0 MOJIEIH source-to-pay.

2022 ron: Munmudpst PO sxmounno B2B Altis u B2B-Center — B peectp poccuiickoro I10; PTC-tennep
COBMECTHO C * 3amyCTHJIM CEPBHUC HE3aBUCHUMBIX OaHKOBCKHX TapaHTHH, YTO YNPOCTHIO y4yacThue
IOCTaBIIMKOB B 3aKyIKaX;

[Ipumeuanue: * -

PackpeiTne nHpopmanuu orpaHnuuBaetcsi B coorBercTBuM ¢ [loctanoBnenuem IlpaBurensctBa PO ot
04.07.2023 Ne 1102 «O0 0coOEHHOCTAX PACKPBITH U (WIIN) MPeI0CTaBICHUs] HHPOPMAIUH, TTOAJIeKAIIEH
PAacKphITUIO U (MJIM) MPEJOCTaBICHHIO B COOTBETCTBUU C TpeboBanusaMu DenepanbHoro 3akoHa «O0
aKIMOHEePHBIX o0mmecTBax» 1 PenepanbHOro 3akoHa «O phIHKE HEHHBIX OyMary.

2024 ron:

e B2B Altis noxyuun craTyc nepBoro moyiHoro poccuiickoro anaiora SAP Ariba, noaTBepskaeHHBII
Muniudpsr PD;

e HOBas Bepcus AnekTpoHHoM momanku PTC-tennep BkitoueHa B peectp poccuiickoro [10;

e PTC-tennep u PecnyOnukanckoe yHutapHoe npennpusitie «HaunoHanbHBIA LHEHTP MAapKETHHTa
1 KOHBIOHKTYpHI 1IeE» (HLIMuKLI) 3axmrouninym TpaHCrpaHUYHOE COTJIAIeHNE, B paMKax KOTOPOTO
Hauana paboTy nepBast oHnaiH-BuTpuHa B2G- u B2B-Toprosnu mexny Poccueii u benapyceio;

2025 rox:

e AO «Tekca» 0but0 nmepenmenoBaHo B AO «B2B-PTC» ¢ nenbio 0003HAYHUTH CBSI3b KITFOUEBBIX
OpennoB I'pynnel u pons ['pynmel B dopmupoBannu nuaupytomed B2B/B2G nmatdopmer
AIEKTPOHHON KoMMepHuu B PD;

e [pymma 3amsma 18 mecto B Pamkmare RAEX (Op2itllOke) «Kpymueitmme WT-kommannn u
rpynmnsl Poccun o utoram 2024 rona», a Takke 7 MECTO B KATETOPHUN KPYIMHEUIINX MOCTABIIUKOB
NUT-ycnyr;

B2B Altis cramo mobeaureasem CNews AWARDS 2025 B nHomunanuu «SRM-pemieHue s
POCCHIICKOTO PBIHKA: MPOAYKT TOJax.

Ciiyyau peopraHu3alnuy SMUTEHTA:

Ne| [lata peopranusanuu dDopma peopraHu3anun OcHoBaHMe POBeIeHUsI
(1aTa BHeceHUs peoprasuzanumn
CBe/leHuil 0
3aBeplIeHHH
peopranu3anuu B
EI'PIOJI)

1. | 05.05.2025 Peopranusanus B ¢dopme | Pemenne BHeoUepeqHOTO 00IIETO
npucoeauHenus * k O0mecTBy | coOpanms aknuoHepoB OOmiecTBa
ot 02.11.2024 (mpotokon Ne 23 ot
02.11.2024), pericHue
BHEOYEPETHOTO OOIIETO COOpaHwsI
akmmonepo  * ot 02.11.2024
(mpotoxoi Ne 45 ot 02.11.2024)
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[Ipumeuanue: * -

PackpeiTre mH(pOpPMaLUK OrpaHHYMBAETCS B COOTBeTCTBUHU ¢ IloctaHoBineHueM IlpaBurenbctBa PD ot
04.07.2023 Ne 1102 «O0 0coOESHHOCTAX PaCKPBITH U (WIIN) MPEeIOCTaBICHUS HHPOPMAIIH, TTOAJIeKAIIEH
PAacKpbITUIO U (MIM) MPEJOCTaBICHHIO B COOTBETCTBUH C TpeboBanmsaMu DenepanbHoro 3akoHa «O0
aKIMOHEPHBIX obmiecTBax» u dexepanbHOro 3akoHa «O phIHKE IEHHBIX Oymary.

CBeneHusi o Cclayvyasx peopraHm3aliui NMOAKOHTPOJ/JIbLHBIX OMHUTCHTY opraﬂmaunﬁ, HMEIOIIMX J1JIdA
HEro CymieCTBEHHOC 3HAYECHUE:

1. AO «OTC»

Ne [ JlaTa peopranu3anuu ®opMma peopranusanum OcHoBaHMe NPOBeIeHNs
(naTa BHeceHHs peopraHu3aluu
CBeJCHUI 0
3aBepIIeHNH
peopraHu3anum B
ET'PIOJI)
1. [ 30.10.2023 Peopranusanus B ¢dopme | Pemenue €AMHCTBEHHOTO
npucoeauHeHuss OO0 «OTC- | yuactHuka OOO «OTC-xpeaur»
KPEIIUT (OI'PH | Ne 3 ot 26.05.2023, pemienue
1127747117860) k AO «OTC» | enuHcTBeHHOrO akuuoHepa AO
«OTC» Ne 09 ot 26.05.2023

DakThl peoprannsani HHBIX TMMOAKOHTPOJIBHBIX 9MI/IT€HTy 0pFaHH3aLIPII>i, UMCIOIUX JJIsI HETO
CYIICCTBCHHOC 3HAUCHHUC, OTCYTCTBYIOT

B cjIy4dae €CJIM B TeUCHHE TPEX MOC/ICIHUX 3aBEPIICHHBIX OTYETHBIX JIET U B TCUCHHE ITOC/ICTHEr0
3aBEPUICHHOI0 OTYETHOI0O mnepuoaa IMNMPOUCXOJAUW/IHM M3MECHCHHUSI OCHOBHOIoO BHIA X0351CTBEHHOM
JACATCJIbHOCTH J3MUTCHTA (HOZ[KOHTpOJ'IbeIX IMHUTCHTY opraﬂmaunﬁ, HMEIOIUX OJdA HEro
CYIIECTBEHHOC 3Haqeﬂne), a4 TAK/KE UBMCHCHHUSA B COCTABE NOAKOHTPOJBHBIX SMUTCHTY opraﬂmaunﬁ,
HMEHOINUX 1JIfd HEro CyIEeCTBCHHOC 3HAYCHHE, YKA3bIBAKOTCH CBCACHHUA 0 XapaKTepe U IMPpUIMHAX
TaKHUX M3MEHEHM

B teuenne 2023-2025 ronoB B cocTaBe MOAKOHTPOIBHBIX DOMUTEHTY OpraHU3alvid, UIMEIOIUX AJIs HETO
CYILLIECTBEHHOE 3HA4YEHUE, HE IPOUCXOININ N3MEHEHUS.

M3meHeHuit OCHOBHOTO BHJIA XO3SHUCTBEHHOHN AEATEIBHOCTH MOJKOHTPOIBHBIX DOMUTEHTY OpTaHHU3alui,
UMEIOIINX JUTS HETO CYIIeCTBEHHOE 3HaUEHUE, B COOTBETCTBYIOIIHIA IIEPUO,T HE TPOUCXOAMIO. 23 CEHTAOPS
2025 roma B EI'PIOJI Obuim BHeceHBI CBeAeHHUS 00 HW3MEHEHMH OCHOBHOIO BHA XO3SHCTBEHHON
JIEATEIbHOCTH DOMHUTEHTA ¢ «JlestenbHocTh B 001acTu npaBay (koa mo OKBD/I 69.10) Ha «J/lesTenbHOCTh
M0 OKa3aHHI0 KOHCYJIBTAIIMOHHBIX M WH(POPMAUOHHBIX ycrayr» (kox mo OKBDJ] 63.99.1) B cBsizu ¢
npuseneaneM OKB3/ B cooTBeTcTBHE € (haKTHIECKH OKa3bIBAEMOM JEATEIHHOCTHIO.

O0mas xapakTepHCTHKAa OTPACIH, B KOTOPOiHl Ipynna 3MHTEHTa OCYIIeCTBJIsAeT CBOI0 OCHOBHYIO
(uHAHCOBO-X03M1/iCTBEHHYI0 /JeSITEJIbHOCTh, CBEJeHHS] O TeMIAX M OCHOBHBIX TEHJICHIHUAX ee
Pa3BUTHSL 32 TPU MOCJIEAHUX 3aBEPLUIEHHBIX 0TYETHBIX I'0/1a, 4 TAKMKe 32 MOCJIeAHUIN 3aBepIIeHHbIH
OTYETHBII MepuoJ U 00 OCHOBHBIX (PAKTOPaAX, OKA3BIBAIOIIMX BJIMSIHHE HA €€ COCTOSIHUE:

Onucanue PBIHKA IIEKMPOHHbBIX 3AKYNOK
PoiHox JIEKTPOHHBIX 3aKYNOK IIPCIACTABIIACT coboit CUCTCMY BBaHMOHeﬁCTBHH 3aKa34MuKOB H
IMMOCTABIIHUKOB YCPE3 CIICHUATIU3UPOBAHHBIC 3JICKTPOHHBIC HJ'IaT(i)OpMLI 1 MHBIC KaHAJIbI, 06€CH€‘II/IBaIOH.[I/Ie

IMPOBCACHUC 3aKYIIOK TOBApOB, pa60T n yCiayr roCyaapCTBCHHbIMU OpraHaMu, 6}0ZDKCTHBIMI/I
YUPCKACHUAMA U KOMMEPYCCKUMHU KOMITIAHUAMMU.
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Pucynok 2. Cxema e3aumooenicmeus 3aKa34uKo8 U nOCMasujuKoe Ha pvliKe 3aKynok ¢ P®
Hcemounux: omuem Kanm

PBIHOK 3JIEKTPOHHBIX 3aKYyNOK BKIIOYacT B ceOs CerMeHThI PeryJHpYyeMbIX H HeperyJupyeMbIX
3MIEKTPOHHBIX 3aKYIMOK (3/IECh U JaJiee MO/ 3aKyMKaMU MTOHUMAIOTCS SIEKTPOHHBIC 3aKYIIKH).

K cermeHTy peryJupyeMbIX 3aKYNOK OTHOCATCSI 3aKyIIKH, B KOTOPBIX IPOIETYphl OCYILECTBISIIOTCS B
COOTBETCTBHH C (eiepajbHBIM 3aKOHOJATEIbCTBOM, B IIEPBYIO ouepes 3akoHaMu Ned4-D3 n Ne223-D3.
3aka3uuku MyOJNMKYIOT 3aKa3bl Ha YINOJHOMOYEHHBIX IUIOIIAKAX, TA€ KOMIAHWU-TIOCTaBILUKH,
JKEJIAI0IINE 3aKII0YUTh KOHTPAKT, OCTABIIAIOT 3asiBKHU. 3aKa3uuK ONpeJessieT No0eIuTeNs U OINChIBAET
C HHUM JIOTOBOp. 3aKylKa MOXET IIPOXOJIUTh Yepe3 MPOBEICHUE TOProB WM 0€3 HUX, HO IPOUCXOAMT B
OCHOBHOM Ha KOHKYPEHTHOHW OCHOBE uepe3 KOHKYpPChI, ayKLHOHBI, 3aIpOChl KOTHPOBOK, 3aIpoc
npe/yiokeHUi. B paMKkax peryjaupyeMoro CerMeHTa OIpellelIeHHbIE KaTeropuM 3aKa3uMKOB OO0S3aHbI
MPOBOJMTH 3aKYNKH B COOTBETCTBUH C TPEOOBAHMSIMHU, ONPEIEISIEMBIMHA 3aKOHOAATEIECTBOM (CM. HHXKE).
CermeHT peryaupyeMbIX 3aKyTOK BKIIOYaeT B ce04:

e 3akynkn mo 44-®3 - rocynapCTBEHHblE M MYHUIUNAIBHBIE 3aKYyNKH, TJE€ 3aKa3uuKaMu
BBICTYIIAIOT OpraHbl BJIACTH, OIODKETHBIE YUPEKACHUS M TOCKOpropauud. [laHHbIe 3aKynKd
MOIpa3yMeBat0T 0053aTe/IbHYIO MyOINKALIMIO NeTAIbHOM HH(pOpManny (TUTaHbI-rpaduKH 3aKYIIOK,
M3BEIIEHHS O TIPOBEIEHNH 3aKYIOK, IPOTOKOJIBI OTPEAENIEHHS TTOCTABIINKOB, YCIOBHUS MTPOEKTOB
koHTpakToB 1 1p.) B EMC. [locne pasmemniennst 3akynku B EVC 3aka3unk BbIOMpaeT B CHCTEME
aKKpEeIMTOBaHHYIO (eZiepalibHyI0 JJIEKTPOHHYIO IUIOMIAJKY JUIsl JTajdbHEUIIEro IMpoBeICHHs
TEeHAEpHBIX mponenyp. llepedenp miomanok ompeaencH B COOTBETCTBHM ¢ PacnopsikeHneM
Nel1447-p n Brimovaet 8 genepanbHbIX WIOMAA0K (cM. cTp. 40 otyera Kam)

e 3akynku mno 223-®3 - 3aKynKH OTHCIBHBIX BHUIOB IOPUAMYECKUX JHIl (KOMIIAHUU C
rOCyJapCTBEHHBIM Y4aCTHEM, €CTECTBEHHbIE MOHOIIONUH U 1p.). 223-D3 ycTaHaBiuBaeT olmune
NPUHIMIIBEL  3aKYNOYHOH JEATeNbHBIX TaKWX KOMIIAHUM, IpU STOM 3aKa3YWKH BIIPaBe
CaMOCTOSITETILHO pa3padaThiBaTh MOJIOKEHHS O 3aKyIKaXx.

e B pamxkax 44-03 u 223-03 taxxke Beiaensiores 3MO. K vum otHocsTes 3akynku 1o 44-03 ¢
HMII no 600 teIC. pyO0., a Takxke 3akynku mo 223-®3 go 100 teic. pyO. (ecin BeIpyUKa 3aKa3uhKa
MeHee 5 mipa py0. B rox) u 1o 500 Teic. pyO. (ecnu BeIpydKa 3aKa3zuuka OoJblie 5 Miapa pyo. B
roa). 3aKa3uuMKd BIIpaBe IPOBOJUTH 3aKYNKH B YIPOIIECHHOW ¢opme — 06e3 00s3aTenbHBIX
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KOHKYpeHTHBIX mpoteayp. Ilpu stom 3MO He moryT mpeBsimath 10% oT cOBOKymHOT0O o6beMa
3aKyIOK 3aKa34yHKa.

e 3akynku mo 615-III1 - 3akynky B pamMKax OKa3zaHHs YCIyr/pa0OT MO KamuTaJbHOMY PEMOHTY
00I11€ro UMYIIECTBA B MHOTOKBAPTUPHBIX JOMaX. 3aKa3uMKaMU BBICTYIAOT (POH/AbI KAIIUTAIBHOTO
peMonTa. IIpomemnypsl HPOBOAATCS B AIEKTPOHHOM GopMe Ha (emepanbHBIX 3IEKTPOHHBIX
TUTOIIAIKAX.

e HmyuecTrBeHHble TOPru - (OPMaIM30BaHHBIE M KOHKYPEHTHBIC NPOLEAYPHI, CBA3aHHBIE C
npofaxkel (MpuBaTH3anuei), apeHJoW TOCYJapCTBEHHOTO W MYHHIMIIAJIHHOTO HMMYIIECTBA,
peannzanyei IMyIIecTBa JOJDKHUKOB, TPOJaKeH IpaB MOJIb30BaHMS YIaCTKOM HEIp U TIp.

K cermeHTy HeperyJupyeMbIX (KOMMepPYeCKHX) 3aKyMOK OTHOCATCH 3aKyNKH KOMMEpPYECKHX
KOMIIaHWM, TTPOBOJIUMbBIE HA OCHOBE HOPM ['pakiaaHCKOro kojiekca P® v BHYTpEHHHUX KOPHOPATUBHBIX
nostoskeHui. [Iporienypbl XapakTepu3yrOTCs THOKOCTHIO M HANPABJICHBI HA MOBBIIICHUE OMEPaIlMOHHON
s dextuBHOCTH. DOpPMAT TIPOBEACHNS KOMMEPUYECKHX MPOIEAYp HE PETYIUPYETCsS 3aKOHOIATEIIbCTBOM,
OHM MOTYT TPOBOAWUTHCSA HA (heepanbHBIX AIIEKTPOHHBIX TUIOMIAAKAX, HE3aBHUCHMBIX AJIEKTPOHHBIX
TUTOIIAJIKaX M KANTHBHBIX (KOPIOPATHUBHBIX) TUIOIIAKAX, a TaKKe MapkeTmuieiicax (cMm. crp. 32 oTdera
Korr).

B TecHOil CBS3M ¢ PBIHKOM 3JCKTPOHHBIX 3aKYMOK M BBICTYIAs €r0 C©CTECTBECHHOW HAaJICTPONKOM,
Pa3BHBAIOTCA PBHIHKH CHENUATU3UPOBAHHBIX pelIeHWH [Jsi aBTOMATH3alMU 3aKyNOK H
CONMYTCTBYIOUIUX CEPBHCOB JIsl JJIEKTPOHHBIX 3aKYNOK. JTU peleHus 00ecleunBaloT yIpaBiIcHHE
MOJTHBIM IMKJIOM 3aKYITOYHOU A€ATEIHHOCTH (OT IJITAHUPOBAHMUS 10 UCIIOTHEHHSI KOHTPAKTa U aHAJTUTHKH ),
arperupys JaHHbIe C Pa3IMYHBIX TOPTOBBIX IUIOMIAIOK M TpaHCHOPMHUPYS WX M3 MOTOKA TPAH3AKIUI B
CTpaTernyecKuii HHCTPYMEHT I OM3Heca.

O0BbeM pbIHKA YJ1eKTPOHHBIX 3aKYNOK B MHpe

B pamkax oOmeMnpoBbIX TEHICHIMH, CBSI3aHHBIX C MPOIecCaM U(POBU3ALNH, a TAK)KE MOBBIIICHUEM
NPO3PaYHOCTH B JESTEIBHOCTH T'OCYJApCTBEHHBIX OPIaHOB, TOCYNAPCTBEHHBIX M KOMMEPUYECKHX
KOMITaHUH, MPOUCXOIWIO MOCTEIIEHHOE M3MEHEHHE MPOLIECCOB MPOBEJCHUS 3aKYNOK M UX IEepeBoAa B
ANIEKTPOHHEIH (hopmar.

Pa3BuTHe 31eKTPOHHBIX 3aKYNOK B MHpe B pPeryjJHMpyeMoM M HeperyJupyemMoMm (KOMMep4yecKoM)
CcerMeHTax MPOMCXOANIIO MO/ BJANSHHEM Pa3IHYHbIX (PAKTOPOB, B PE3yJbTaTe YETO B pa3HbIX CTpaHax
chopmupoBaHa HHAMBHAYyAIbHAS mUppoBas MHOPACTPYKTYpa MPOBEEHHS IEKTPOHHBIX 3aKymok. [1pu
3TOM PBIHKH Pa3HBIX CTPaH JAEMOHCTPUPYIOT OOIIHE YEPTHI: B PeryJiupyeMoOM cerMeHTe IpeCTaBIeHbI
3JICKTPOHHBbIE TIATGOPMBI VISl IPOBEJeHNUA 3aKYNOK, B TO BpeMs Kak B HEPeryJIMpyeMoOM CerMeHTe
3JIEKTPOHHBIE 3aKYIKH IPOUCXOT B ABYX Pa3HBIX OM3HEC-MOAECTIX:

1) nmpu momomM cHenuadu3MpOBAHHOr0 mporpammHoro odecnevenuss (II0O) u cepBucOB,
HWHTETPUPOBAHHBIX B OM3HEC 3aKa34UMKa,
2) u He3zaBUCHMBIX B2B-mapkertniieiicos.

B peryaupyemMom cerMeHTe KIFOUEBBIM JpaifiBEpOM Pa3BUTHS DJIEKTPOHHBIX 3aKYTIOK KaK B Pa3BUTHIX, TaK
U B Pa3BUBAIOIIUXCS CTpaHax, CTANO BCTYIUICHHE B CHJIY 3aKOHOJATENbCTBA, PETIaMEHTHPYIOIIECTO
00s13aTeNbHOE MPOBEACHHUE 3aKYIOK B 3JIEKTPOHHOM (opmare. braromaps 3ToMy 10Js 3IEKTPOHHBIX
3aKyNOK OT 00Iero o0beMa peryimpyeMbIX 3aKymok coctaJisieT 0osiee 80%-90% kak B pa3sBHTBHIX
(CHIA, I'epmanwus, BenukoOpuTanus), Tak U B pa3BuBaomuxcs crpanax (Kurait, Uunus, bpazunus),
YTO COOTBETCTBYET YPOBHIO TPOHUKHOBEHHS AJIEKTPOHHBIX 3aKymnok B Poccuu. IIpu aTom B OoNbIIMHCTBE
CTpaH CYIIECTBYIOT MHUHHMAIbHBIC MOPOTH IJs O0S3aTENHHOTO IMPOBENEHUS TOPTOB B 3JIEKTPOHHOM
(hopmarte (IeTaibHEE CM. HIDKE).

IMoaxox k HEeHTpAIM3ALUH 32AKYIIOK HA YPOBHE CTPAH MOKET OTIMYATBLCS: Takue cTpaHsl kKak CIIIA,
I'epmanus u Kutail UMEIOT HEHTpaNIM30BaHHYIO IIaT(GopMy U1 IpoBeAeHUS (eepaIbHbIX 3aKyIIOK U IPU
9TOM Ha YPOBHE PETHOHOB U CYyOBEKTOB MOTYT CYIIECTBOBAThH JIOKAIbHBIE ILIATGOPMBI AJISI 3aKYIIOK
PETHOHANBHBIX M MYHHIMIAIBHBIX OpraHoB BiacTH. [lpyrue cTpaHbl, Takue Kak BenmkoOpuranus,
Bpazwims u Unnus, obnagaioT eAnHON IUIOMAAKON ISl MPOBEIEHHUS BCEX T'OCYAAapCTBEHHBIX 3aKYIOK,
KOTOpasi KOHTPOJIUPYETCs TOCYJapCTBEHHBIMU CTPYKTYpaMu (IIPaBUTENLCTBA U (pefiepalibHbIC areHTCTBA):
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CHIA. Ha QenepansHOoM ypoOBHE peryiupyemMble 3akynku onpezaeisitorcs Federal Acquisition
Regulation (FAR) (®enepan akBu3ummH peryminH, «Denepanbaeie nmpaBuia 3akymnok» (DAP))
§5.101(a)(1) (2018 r., 2022 r.). JIns Bcex (emepalbHBIX 3aKyIMOK OT 25 THIC. JO/UIAPOB U BBIIIE
uHQOpMAIUsI O KOHTPAKTE JIOJDKHA IyONHMKOBAThCS, W TPOIEAypa JODKHA TPOBOJMTHCS B
3NEKTPOHHOM (opmare, Npexke Bcero uyepes (eaepaibHble dIEKTPOHHBIE cepBUCHL. OCHOBHAs
wiatpopma SAM.gov, y IITaTOB €CTb CBOM OTAEIbHBIE 3aKOHBI M CHCTEMBI. Takum 00paszom,
OOJIBIITMHCTBO PETYJIMPYEMBIX 3aKYIMOK MPOBOUTCS B JIEKTPOHHOM (opmare.
Bemnko6puranus. B 3akone Public Contracts Regulations (ITabnuk KOHTpakTC peryisuIIsHC,
«IIpaBuna myOnUYHBIX KOHTPakTOB») (2015 r.) 3akpemsieHbl TpeOOBaHUS K 3ICKTPOHHOMY
MIPOBEJICHUIO MPOLEAYP AJs KOHTPAKTOB BBIIIE YCTAHOBJIEHHBIX MOPOTOBHIX 3HaueHuil (ot 139
ThIC. (D)YHTOB JIsi TICHTPAJIbHBIX OpPraHoB W OT 213 Thic. QyHTOB IUIsl APYruxX 3aKa3udKOB IO
ToBapaM W yciyram). JliIs TakuxX 3aKymoK TyONUKalMs W3BELICHUs, NpPEeA0CTaBICHUE
JOKYMEHTallMd M Iojaya 3asBOK IOJDKHBI OCYLIECTBIISTHCS OHJIAMH 4Yepe3 rocydapCTBEHHBIE
noptanbl Find a Tender (®aiing 3 tenuep, «Haitnu tenmep» n Contracts Finder (Kontpakrtc
taitanep, « [ ToNCKOBUK KOHTPAKTOBY).

I'epmanus. Perymupyemple 3akynkum monmamarotr mopn nedictBue upextusbr 2014/24/EU o
MyONMMYHBIX 3aKyNKaX W HaIMOHANBHBIX 3akoHOB Gesetz gegen Wettbewerbsbeschrinkungen
(I'ezery ruren  BerrOeBepOcOempeHKYHIeH, «3aKOH O  3allUTe KOHKYPEHIMH») U
Vergabeverordnung (®epradedepopanysr, «llonoxkeHue o MPOBEICHWUH TOPToB»), «3aKOH O
3amuTe KOHKypeHImn») (2016 1.). s BceX TeHAepOoB, MPEBBIMAIONIIX 00IeeBpONeHCKHIe TIOPOTH
(140 TBIC. eBpo mns (enepa’bHBIX 3aKa3uWKOB W 215 THIC. €BpO NS PETHOHANBHBIX W
MYHHUIMIIAIBHBIX 3aKa34MKOB 110 TOBApaM U YCIIyram), UCIIOJIb30BAHUE 3JIEKTPOHHBIX IPOLEAYD
ABJIsieTCSl 00s13aTENbHBIM. DJIEKTPOHHBIE TOPTH MPOXOAAT HAa HECKOJIBKHX TUIATPOpMax, Hapumep,
Deutsches Vergabeportal (Hoituec ®eprademopran, «Hemeukuit mnopram 3aKymok») IS
(enepanbHOTO YpOBHS, a OOBSABIEHUS MyONHMKYIOTCS Ha OOIICHAIIMOHAIBHBIE MOPTANbI, M Ha
esporeiickom moptaite Tenders Electronic Daily (Tenaepc smekTpoHuK mdimu, «IEeKTPOHHBIC
TEHJIEPbI €KETHEBHOY).

HWnaus. OCHOBHEIE paBWIIA JUTS PETYINPYEMBIX 3aKynok 3akperuieHsl B General Financial Rules
(Jlxenepan aitadHman pyms, «OcHOBHbIC ¢uHAHCOBBIC mpaBuia) 2017, KOTOphIE BBEIH
o0s3aTenpbHOE MCToNb3oBanme Iwiomanku Government e-Marketplace (GeM) (I'aBapHMEHT 3-
Mmapketiuieiic, «llpaBUTeIbCTBEHHBIN AIIEKTPOHHBIH MapkeTmwieicy (I'eM)) mist 3akynku
CTaHJApTHHIX TOBApOB M YCIYT 3a CUET OIOKETHBIX CpeAcTB. [yl MEIKUX MOKYIMOK A0 25 THIC.
pynuii nmomyckaercs IpsMas OHJAaMH-okynka Ha GeM, Il HIPOMEXYTOUHBIX CYMM
UCTIONB3YIOTCS CPaBHEHHME KOTHPOBOK M JJIEKTPOHHBIE 3alpOChl, a A OONBIINX CyMM —
MIOJIHOLICHHBIE 3JIEKTPOHHBIE KOHKYPChl M aykuuonbl. Tenaepsl myOmukyrotcs Central Public
Procurement Portal (CPPP) (ConTpan maGiuk NpOKbIOPMAHT mopTai, «lleHTpanbHblil mopTan
rocyaapcTBeHHbIX 3akynok», (LIIIIIIT)). 3a caer GeM u CPPP moutu Bce perynupyembie 3aKymKu
MPOXOJIAT OHJIAlH, a YPOBEHb MPOHUKHOBEHMUS e-procurement (M-MPOKIOPMEHT) B PETYIHPYEMBIX
3akynkax 6mu3ok k 100%.

Bpasuausa. Cucrema rocyIapCTBEHHBIX 3aKyIOK peryiaupyercs 3akomom Ne 14,133 (2021 r.),
KOTOPBI yCTaHaBIMBAET IPHOPUTETHOE, a 110 MHOTHMM BHJaM KOHTPAKTOB O0s3aTelbHOE
WCTIOJIb30BaHME AJIEKTPOHHBIX (opM mponenyp. s 3aKynkud TOBapoOB M YCIyT HMPUMEHSETCS
9JIEKTPOHHBIM AyKIMOH M JApPYrHe OHJICKTPOHHBIE MNPOLENYpHl, KOTOPBIE IPOBOISATCA depes3
¢denepanbayro mwiatgopmy ComprasNet (Kommpac Hat, «3akynku Hat»), a mHpopmanus o
KOHTpaKTax M TEHJIepax Takke MyONHKyeTcs yepe3 HalMOHabHbIM moptan Portal Nacional de
Contratagdes Publicas (ITopran HacuoHan ne KOHTpaTtacay myoOnukac, «HammoHaneHBIH mopTai
TOCYIapCTBEHHBIX 3aKymok»). [IpoBeieHME TOCYAapCTBEHHBIX 3aKYMOK Ha 3JICKTPOHHBIX
w1aTopMax CTAaHOBUTCS CTAaHAAPTOM, HO3TOMY OoJibIIasi 4acTh (eepalbHbBIX M 3HAUUTEIIbHAS
JIOJIs1 PETHOHAIBHBIX 3aKYIOK OCYIIECTBIISIETCS B 2JIEKTPOHHOM (hopmare.

Kuraii. Perymupyemsie 3akynku B KHP onpenensrorcs 3akoHOM 0 TOCYIapCTBEHHBIX 3aKyIKaX,
npuaiaToM B 2002 roxy u cymecTBeHHO 0OHOBIEHHBIM B 2014 roxy. BOmbIIMHCTBO OTKPBITHIX
TEHIEPOB U AyKLHOHOB, BKIIOYEHHBIE B KaTaJOI'W LIEHTPAIN30BAHHBIX 3aKYIOK, IIPOBOISTCA B
JIIEKTPOHHOM (hopMmare, 3a HCKIIOUEHHEM CEKPETHBIX 3aKYIOK, CBS3aHHBIX C HAIlMOHAJIBLHOM
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0€3011aCHOCTBI0, BOCHHBIX IOCTABOK M KOH(HAEHINAIBHON HH(OPMAIHH. 3aKyIIKH EHTPATbHBIX
OpPraHoB MyOJUKYIOTCSI M OCYIIECTBIISIOTCS Yepe3 Mmiomanky LleHTpanbHol npaBUTENbCTBEHHOM
CEeTH 3aKyIOK, a Ha YPOBHE NPOBHHLHUHN M ropoJoB padOTAIOT PErHOHAIBHBIE CUCTEMBL. Takum
o0pa3oM, TPOBEAEHHE 3aKyNOK B DJIEKTPOHHOH (opme SBISIETCS CTAaHIAPTOM IS
roCyJJapCTBEHHBIX 3aKynok B KuTtae.

e Poccus. [IpaBoBasi 0CHOBa 3JIEKTPOHHBIX PErYIHPYEMBIX 3aKyNOK 3anaercsa 3akoHoM Ne 44-D3 u
3akoHoM Ne 223-03. Jlns OoybIIMHCTBa KOHKYPEHTHBIX mpouenyp no 44-®3 u 223-03
YCTaHOBJIEHO oOs3aTenbHoe ucnoias3zoBanne EVC, npu stom mponeaypsl no 44-O3 mpoBoaarcs
Ha HECKOJNBKMX AaKKPEIUTOBAaHHBIX OSJEKTPOHHBIX TOproeeix Mmiomaakax (PTC-tenzep,
Co6ep6ank-ACT, Pocantopr u ap.) (moapobuee cM. O0630p pOCCHIICKOTO PBIHKA JIEKTPOHHBIX
3aKYTIOK).

B mnemom, nanpHEHmMiA TOTCHIMAT PA3BUTHS PbIHKA PEryJHpPyeMBIX JIeKTPOHHBIX 3aKYNOK B
NPUBEACHHBIX BBIIIE Pa3BUTHIX U PAa3BUBAIOIINXCS CTpaHaX, Kak U B Poccuu, oTHOCHTCS K nMGpoBU3aLuH
3aKyNOK MaJoro oobeMa, Tak Kak OoJIbIIast 4acTh 3aKyIOK YXKe MTPOBOJUTCS B SJIEKTPOHHOH (popme.

B cermeHTe KOMMepUYECKHX 3aKYNOK Pa3BUTHE IEKTPOHHOTO (popMaTa MPOMCXOAMUIO B PE3yIbTaTe KaKk
NMOSIBJIEHHUSI CIPOCA HAa MOBBILIEHNE NMPO3PAYHOCTH U ONEPANMOHHOI 3P (PeKTUBHOCTH €O CTOPOHBI
KPYNHeHIMX KOMNAaHW, Tak U (OPpMHUPOBaHHUSA NpeIJ0KeHUs] CO CTOPOHbI pPa3padOoTUYMKOB M
NMpoBaiilepoB MPOrpaMMHOro odecneyeHns (crenuann3upoBanubie SRM-crucTemMbl, MOIyTH 3aKyIIOK B
cuctemax kinacca ERP u T.1.) M pa3BUTHA MapKeTIUIeicoB.

Hcropuueckn nmu@poBM3anmus 3aKyNIOK B MUPE Pa3BHBAJIACh BCJIEACTBHE IOSABJICHUS
CrenraJIn3MPOBAHHbBIX PelIeHUH IS YIIpaBJIeHUs 3aKyTIKaMH 1 BHeAPeHHUs cCKBO3HBIX SRM-cucrem,
a Takke MOAYJell MO0 ynpasjeHMI0 3aKynkamu B pamkax ERP-cucrem. [lanbreliiiee passutue
JAHHBIX pPEIIeHUI MPUBENO K CO3JaHHI0 Ha MX OCHOBE COOCTBEHHBIX MOPTAJIOB KPYMHBIX WTPOKOB AJIS
0OBSIBIICHUS 3aKYIOK U MPOBEICHUS KOHKYPEHTHBIX Ipouenyp. Takum o0pa3oM, KOMIAHUU MOBBILIATIN
OIEPaLMOHHYI0 3PPEKTUBHOCTD U MPO3PAYHOCTD MPOLIECCOB MPH MPOBEACHUU 3aKyIIOK, a BeHaops! 110
Y TIOCTABIINKHU CEPBUCOB (OPMHPOBAIH 0a3y MOCTaBIIUKOB.

IIpu 3TOM B MUPOBOH IIPAKTUKE OTCYTCTBYET €IMHBIN MOAXOJ K OLICHKE PBIHKA JIEKTPOHHBIX 3aKYIIOK,
€ro rpaHuIl ¥ CErMEHTOB, a €r0 CTPYKTypa CYIIECTBEHHO OTJINYAETCS OT POCCUICKOTO PBIHKA, KOTOPHIH
HUCTOPUYECKH DPa3BUBAJICA B pe3ylbTaTe NPOHUKHOBEHUS KOMMEPYECKHMX 3aKylOK Ha HEe3aBUCHUMBIE
ANEKTPOHHBIE IUIOIIAKY, a HE UHTErpauuu BHyTpeHHUX SRM-pemennid. ConocTaBUMBbIM KPUTEPUEM IS
CPaBHEHMS POCCHMCKOTO M MEXIYHAapOIHBIX PHIHKOB SIBJISETCS MPOHUKHOBEHHE CIIELMAIN3UPOBAHHOIO
[1O nist ympaBieHus 3aKyIKaMH B 1€ITeTbHOCTh KOMMEPUYECKUX KOMITAaHUH.

IIponuxkHoBeHHe MCMOJb30BaHMs cnenuagusupoBannoro IO u cepBucoB 1 nMppoBU3AUH
3aKyMOK HaXOJHUTCS Ha OTHOCHUTEJBLHO BBICOKOM ypoBHe: coriacHo onpocy PwC (1000 pecrionieHTOB
MAaJIoro, CPEIHEr0 U KpyImHOro On3Heca) A0Jisl KOMIAaHUii, HCIOAb3YIOIIMX crnenuanau3uposannoe IO
U CepBHUCHI [Js 3aKynok, B EBpone cocraBuna 41%, B A3uu 39%, B a CeBepHoii u JlaTuHckoii
Amepuxke — 38%.
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Pucynok 3. /lona komnanuii, ucnoav3yrowux cneyuanuzupoeannoe I10 u cepsucwl 011 3aKynok, %
Ilpumeuanue. Jlannvie no pecuonam npueedensvl Ha OCHO8anuu onpoca, nposedennozo PwC cpedu 1000
npeocmasumeineli Manozo, cpedne2o u KpynHoeo ousneca. annvie no Poccuu npugedenvi Ha ocnosanuu
cmamucmuyeckou omuemnocmu Poccmama, coagaemoii cpednum u KpYynHbiM OUSHECOM HA eHce200HOU

ocHoge

Hcemounux: PwC Global Procurement Survey (ITu Yaii Cu I'no6an IHpoxwopmenm Cepeair), 2024;
Poccmam, 2024 2.

[To mepe yBenHUYeHHS KOJTMYECTBA MMOCTABIIMKOB M 3aKYIIIMKOB, UCTIONB3YIOMIMX CHECIUATN3HPOBAHHBIC
pereHus, Ha rI100aJ5HOM PHIHKE ObLIH 3amyIleHbI 00J1auHble cepBuchl (Hanpumep, SAP Ariba u Coupa
BSM (Kyma buDcOM), MO3BOISIOMNE TIOCTABIIMKAM M 3aKyIMIIUKaM HMeTh JOCTYNl KO BCeM
CYHIECTBYIOIIMM 3aKymKaM Ha pbIHKe. [Ipy 3TOM B [IONONHEHHE K CEpPBUCY 3aKyloK M 0a3ze
MOCTABIUKOB JIAHHBIC PEIICHHS TAKXKe ITO3BOJISIFOT IMTPOBOAUTH MPOBEPKY KOHTPAreHTOB, OCYIIECTBIATh
JIOKYMCHTOOGOPOT, OTCJIC)KUBATH CTATyC BBIIIOJIHCHUA Ka)KZIOfI 3aKyIIKU, IPOBOANUTH aHAJIUTUKY U T.1.

KpynneiiluumMu KoMIaHUSIMU, [TpeJIaraloniiMH PEIeHNs 10 aBTOMATH3aIlNH 3aKyTIOK, SBIsIFoTCs SAP,
Coupa, Oracle (Opaka), Jaggaer ([I:karrep), Synertrade (Cuneptpeiin), Proactis (IlpoakTtuc),
Mercado Eletronico (Mepkano Jaexkrponnko), GEP (l:ku-U-IIn), Ivalua (MBanwa). BorbmuHCTBO
U3 HUX MPeACTABJEHBI IJ100aJbHO, IIpeaIaras CBOM IPOAYKTHI [0 Pa3HBIM CTpaHaM MHpa U cleays 3a
CBOMMH KJIMEHTaMH Ha HOBBIE PBIHKH, B TO Bpems kak Mercado Eletronico cmenmanusupyercsi, B
MEPBYIO OuYepellb, Ha pbIHKe JIAaTMHCKONH AMEpPHMKH U SBISIETCA NPUMEPOM JIOKAIBHOIO HIpOKa,
KOHKYPHPYIOILIETrO ¢ MEXTYHAPOIHBIMH KOMITAHUSAMU.

OHOBPEMEHHO C Pa3BUTHEM CIICHUATU3UPOBAHHOTO TPOTPAMMHOTO OOECIICUeHHS U CEPBUCOB JUIS
MIPOBEJCHUS MIEKTPOHHBIX 3aKyNOK, (popMupoBaJicsi pbIHOK B2B-mapkermieiicoB. PazButhe pbiHka
B2B-mapkeTiielicoB NpoUCXOAWIO KakK I00anbHO, TaK M HAa OTACIBHBIX PHIHKAaX: 3a CYET BBIXOAA B
nmaHHbd cermMeHT B2C-urpokoB (Amazon (Amaszon), Alibaba (Ammb6a6a), JD.com ([xeit/u.xom)),
nepexona B OHJAWH-(GOpMaT KOMHOaHWi ¢ uctopudeckuM B2B-dokycom (Hampumep, pa3paboTKoit
KaTajoroB MPOAYKIIMHU U IieH, Takux kak ThomasNet (TomacHer), Mercateo (Mepkateo, Wer liefert was
(Bap mudepr Bac), IndiaMart (MamuaMapt), Applegate (OnmireiT)), ¥ mosBIEHUs cross-border
mwiarpopm (Made-in-China.com (Mboiin-un-Yaiina.kom), Globy (I'moyou), Global Sources (I'oy0an
Copce3).

I[Ipu »TomM OonbmmHCTBO B2B-MapkeriieiicoB mnpeacTaBisIFOT cOO00H JOCKM OOBsABICHHN 0e3
MOJIHOLICHHON TEHAEPHOU MOJEIIH.
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Taonuya 1. Yposenv nponuknosenusn B2B-wapkemnneiicoe ¢ BBII no cmpanam mupa, %

Hemounuk: omuem Kaynm

BaxxHO OTMETHTH, YTO MCTOPHYECKH MOTpeOUTenssMH cneunagudupoBanHoro IO u cepBucoB
SIBJISIJICS KPYNHBIA M cpeaHMii OM3HeC, KOTOPBHIA TNPOBOAMI Yepe3 3JIEKTPOHHBIC IUIaTGOPMBI Kak
peryJsipubie CTAaHAAPTU3HPOBAHHBIE 3aKYNIKH, TAK U YHUKAJIbHbIE€ KPYIHBIE 3aKYIKH, JUISI KOTOPBIX
MOCTaBIIMKH pa3padaThlBajld IEPCOHAIM3MPOBAHHOE NpeanoxeHne. B2B-mapkermieiicbl, B CBOIO
ouepeab, HCTOPUYEecKH O0JIbIIe padoTalM ¢ MaJbBIM OM3HECOM, IIpeasiaras BO3MOXHOCTb YIPOCTUTh U
G pPOBU3UPOBaTh CTAHAAPTU3MPOBaHHBIC 3akynku. Ha Tekymuii mMomeHT B2B-mMapkeriuieiicbl u
cnenuanusnposanHoe IO u cepBHchl KOHKYPHPYIOT MexAy co0o0il 3a moTpeOuTeNst B CEerMEHTe
PeryJjsipHbIiX M CTAHAAPTH3UPOBAHHBIX 3aKYNOK. [Ipy 3TOM OHM AOMOJHAKOT APYr APYra ¢ TOUYKU
3peHus 001ero pbIHKA 3JeKTPOHHBIX 3aKYNOK, TaK KaK YacTh KJIMEHTOB M THUIIOB 3aKYITOK KOMITaHUN
HE MOT'YT OBITh OCYIIIECTBIIEHBI Ha 00enX miatdopmax.

Ha rnoGanbHOM pBIHKE B TPOTHO3HOM TMIEpUOJIE B HEPETYJHPYEMOM CerMeHTe COXPaHSIOTCS
NMepcneKTHBBI POCTa 32 cYeT yBeJMYeHUS] MCHOJIb30BAHUS CHENUATU3NPOBAHHBIX CEPBUCOB AJs
3aKyIOK, a TAK)Ke Pa3BUTHA M pacliMpeHus: accoprumenta B2B-mapkeTniieiicos.

0630p poccuiickozo pvlHKa I1€KMPOHHBIX 3AKYNOK

PBIHOK 3JIEKTPOHHBIX 3aKyIOK, Pa3BUBAETCS MOJ BAMSHHEM OOMIUX (AKTOPOB, BO3AEHCTBYIOIIMX HAa
3aKYNKH B 1eJI0M (MaKpO3KOHOMHKA, Pa3BUTHE OTPAC/ICH, FeHEPUPYIOIIMX 3aKYIKH), TaK U (aKTOpOB,
cnenmu(PUYHBIX IS Pa3sBHTHSA  JJIEKTPOHHBIX 3aKymok (1udpoBU3allksd, TrOCYIapCTBEHHOE
perynHupoBaHUe, pPa3BUTHE CYMIESCTBYIOIIMX W TIOSBICHHE HOBBIX IUIAT(OPMEHHBIX pEIICHUH s
U POBU3ALIKHT 3aKYIIOK, MOBBIIIAIONINX TPO3PAYHOCTD MPOIIEcca).

@aKT’}’IOpbl, sausAroujue Ha pblHOK 3aKYNnoK 6 Yeiom:

daxTop Omnwucanne pakropa Bnusiaue Ha peIHOK
3aKyIIOK B IIEJIOM

Maxkposxkonomuka | CormnacHo IIPOTHO3aM, B 2026 romy
MaKpOIKOHOMHYCCKHUE IoKa3aTelu OymyT
pa3BUBATLCSA IO/ BIHUSHACM pa3HOHAIIPABICHHBIX
(haktopoB. C OHOI CTOPOHBI, OKUIACTCS CHIDKCHHUE
UHQISIIIMOHHBIX IOKa3aTeseH, a TaKke
MPOTHO3UPYETCS MOCTETIEHHOE CHIKCHUE KITIOYEBOM
craBku banka Poccum, uro OymeT CTUMYJIHpPOBATH
pa3BUTHE HHBECTUIIMOHHOM akTuBHOCTU. C apyroi
CTOPOHBI, YpPOBEHb KIIFOUEBOH CTaBKH BCE €IIE
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OCTaHETCS BRICOKUM (CPEIHETO0I0Bas CTaBKa COCTABUT
13%-15% cornmacuo ouenkam banka Poccum), uro
Oyner obOmamaTh  caepkuBaromuM  3(dexToM,
0CO0EHHO B ITepBoM osryroAanu. CokpaIieHne TeMIIOB
pocta Om3Heca OyIeT CTUMYIHPOBATh KOMIIAHHHM K
MOMCKY TyTeH ONTUMHU3ALMU PACXO/OB, B TOM YHCIC
npu TTOMOTITH WCTIOIh30BAHHS TEHACPHBIX
MEXaHW3MOB ¥  OJJICKTPOHHBIX  IUIOMIAJIOK. B
cpeanecpounor — mepcmnektuBe  2027-2028 T
OKUJIaeTCs TIOJHOIIGHHOE BO3BpAIllCHUE TEHICHIIMN
9KOHOMHKHM K YCTOHYHMBOMY pOCTY, BKJIOYasi POCT
BBII B HOMUHaIEHOM BbIpaxkeHHH Oosiee yem Ha 8%
COIJIACHO TMPOTHO3aM MUHIKOHOMPA3BUTHSI, YTO
chopMupyeT OJaronpUsSTHYI0 MaKpPOIKOHOMHYECKYIO
CUTYAIUIO JIJIS POCTa PHIHKOB 3JIEKTPOHHBIX 3aKYIIOK
U CEpBHCOB aBTOMATH3allUM 3aKyIlOK, MOBBICUT
MPEJICKa3yeMOCTh IUIAHUPOBAHUA M JOCTYITHOCTH
(MHAHCUpPOBAaHUS JUISI pEaTH3alUN IPOEKTOB TI0
U POBU3ALINHN 3AKYTIOK.

Pa3Butne
oTpacJjei
noTpedeHust

PocT 3akymnok obecrieunBaeTCs MOBBIIICHUEM CIIPOCa
B PETyIHUPYEeMOM M HEpPEryJIHPyeMOM CETrMEHTax
3aKyrnok. B peryjimpyeMoM cermMeHTe OCHOBHOE
BIUSHHE  OKa3blBaCT  YBEJIHMUYCHHE  PACXOJIOB
KOHCOJIMIUPOBAHHOTO OIOJDKETa, KOTOpBIe OyIyT
pactu Ha 5,8% B Tom B 2025-2028 1T. (CcormacHo
nanabiM CuetHoit [amater Poccuiickoit @eneparun).
B jgononHeHwWe K NpSAMBIM < TOCYAapCTBEHHBIX
pacxojiaM, BIHSHHE HA PHIHOK 3aKyNOK OKAa3bIBAIOT
YTBEPXJICHHbIE  MHOTOJICTHUE  WHBECTHIIMOHHBIC

MIPOrpaMMBbl KpYTHENIINX KOMIaHUH c
rocygapctBeHHbIM  yyactueMm  ('asmpom,  PXKI,
npeanpusitust  OIIK  m mp.),  co3zpmaromme

npeicka3yeMblii  CpeJHECpOYHBIH  chpoc  Ha
o0opynoBanue, padOThl M YCIYrH, KOTOPBIH OyIeT
peanm3oBaH 4yepe3 3akynku mo 223-O3. B cermente
HEpPeryJHpyeMbIX 3aKyHmOK pOCT clpoca Ha
3NIEKTPOHHBIE 3aKYNKH HAMIPSIMYIO CBSI3aH HE TOJIBKO C
muQpoBH3aLMEe  KOMIIAHMH, HO  pacIIUpeHHEM
JIEJIOBOM aKTUBHOCTH WIPOKOB, YK€ MCIIOJIB3YIOIINX
nanHele nHCTpyMeHTHl. CornacHo ouenke Ksnr, B
nporaozHoM mepuoge 1o 2030 r. oxumaercs
YBEITMUEHUE PACXO/I0B KOMMEPUECKUX KOMITAaHWH (C
obopoTtoM Oonee 500 MiH py0. B roj) Ha 3aKyNKH B
cpeaueM Ha 11,2% B rog no 2030 r.

Cneuuqbulmble d)deOpbl, GauAOwue Ha paseumue 3J1€KmpOoHHblX 3AKYNOK.

®dakTop

Omucanue dakTopa

BrusiHue Ha peIHOK
SJEKTPOHHBIX
3aKyTIOK
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MudpoBusanus

Hudposass  TpaHcpopMamusi  BBICTYyNAeT  KIIOYEBHIM
JIpaliBEpOM pOCTa PBIHKA JJIEKTPOHHBIX 3aKYIIOK, YCKOPS
epexol B OHJAWH KAaK pPEryIUupyeMbIX, TaK W
HEperyJIupyeMbIX Ipoueayp. YpoBeHb IuU(poBU3aLUU
CTpaHBl MOATBEPKAACTCS 3HAUUTEIIBHBIMI HHBECTHULIVISIMH:
BHYTpPEHHHE 3aTpaThl Ha HU(POBYIO SKOHOMHKY B 2023
rogy coctaBuan 3,2% BBII, a mo uHzmekcy pasBuTHsA
3JIEKTPOHHOTO MIPaBUTEILCTBA Opranuzanuu
OO0begunennnix Hamuii Poccus ¢ mokasarenem 0,85 B 2024
roJy yCTOMYMBO BXOAMT B IPYIILY CTPaH C OYEHb BHICOKUM
YPOBHEM Pa3BUTH. BhICOKHE MO3UINH B MEXTyHAPOIHBIX
pediThHrax W 00BEM  BHYTPEHHHX  HWHBECTHIWI
CBUJICTEIBCTBYIOT O CHCTEMHOH IU(POBOA 3peiocTH
cTpanbl. OTO (QOPMHUPYET TMPOYHYID OCHOBY  JUIS
JanbHeWIIero pocra u yriuyoneHus qudposusanun B cdepe
3aKyTIOK.

TocynapcrBenHnoe
peryJmpoBaHue

lNocymapcTBeHHOE perynnpoBaHne OKa3bIBA€T BIUSHHE KaK
Ha PBIHOK PETYIUPYEMBIX, TaK U HEPETYIHPYEMbIX 3aKyTIOK.
Jas peryjiaupyemMoro cerMeHTa 3aKyNoOK
3aKOHOJIATEIbCTBO HAMPSAMYIO CO37aeT  00s3aTenbHBIN
u(ppoBOH KOHTYp U (POPMHPYET HE3aBUCHUMBIC CETMEHTHI
peiHKa (44-03, 223-®03, 615-III1 u ap.). Ilpu sTom
OTHENBHBIX CErMEHTaX, B YacTHOCTH B oOnactu 3MO,
MPOJIOJDKAETCS] YTOUHEHHE PEryJIHMPOBAHMS, YTO BIUSET Ha
YBEIUYCHHE 00BeMa 3aKyTOK, TIPOBOASIINXCS OHIANH (CM.
ctp. 31 otuera Kanr). B TO ke Bpems uudpoBu3arus
HeperyJiupyeMbIX 3aKyHOK YCKOpsSeTcs 3a  CYeT
KOCBEHHOTO  BIUSHHUS  OTPAciieBOTO  PEryIHpPOBaHUS.
OO0s3aTenbHOE  BHEApEeHHE UUGPOBBIX CTaHAApTOB B
CMEXKHBIX  OTpacisix  (TakMX  Kak  OJIEKTPOHHBIC
nepeBo3ounble AokymMeHTHl (OIIJ[), cuctema «YecTHbIH
3HaK» W Tp.) YOIyolmseT IUQPPOBU3AIUI0 OCHOBHBIX
MIPOIIECCOB KOMITAaHWM, YTO, B CBOIO OYepenb, GOpMUPYET
TEXHOJIOTMYECKYI0 TOTOBHOCTH OM3HEca U  CO3JacT
WHPPACTPYKTYPHYIO  OCHOBY  JUISI  aBTOMATH3alldd
3aKyTOYHOU JEATETHFHOCTH ¥ MHTETPAIMH C dJICKTPOHHBIMU
TIJIOTIATKAMH.

Pa3Butne
miaTgopMeHHbIX
pelieHunii

Pacmpenue uncna miatopM U yCHWICHUE KOHKYPEHITUH
MEXIy HIMH YACIIEBISIET U yIIPOMaeT UG POBU3ALINIO IS
Om3Heca, a TakKe IIOBBIIIACT TPO3PAYHOCTH 3aAKYIOK.
[losiBieHne cHenuamu3upoBaHHBIX W 0Oojiee MPOCTHIX
pelieHuil C TPO3pavyHBIM TIPOIECCOM, TaKuX Kak B2B-
MapKETIUIEHCHI, MOYJILHBIC CUCTEMBI JJI1 aBTOMATH3AalINH,
B paMKaX KOTOPBIX BO3MOXKHO MPHOOPETCHHE OTICIBHBIX
OJIOKOB, OCOOEHHO CHHMXKAET IMOPOT BXOJa JUIsl Malloro U
cpenHero OusHeca. B pesynbrate, yHaeHICBICHUE W
JIEMOKpATH3allusl TEXHOJOTHH JeNaloT Tepexoa Ha
OJICKTPOHHBIC 3aKYIIKM B3KOHOMHYECKHW BO3MOXHBIM IJIA
Ou3Heca mroOoro Macmrada.
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Cormacao uccienoBannio Konr, B 2020-2025 rr. 00beM 3JIEKTPOHHBIX 3aKYNOK B CTOMMOCTHOM
BbIpa;keHHH B cpegneM poc Ha 11,1% B roa u k 2025 r. npesbicua 53 Tpau pyo. [Ipu stom no uroram
2025 1. ;0N cerMeHTa PEeryJUpyeMbIX 3aKylmok orieHuBaercss B 43%, B TO BpeMs KaKk Ha CErMEHT
HEPETyJIUPYEMBIX 3aKyIOK MPUIILIOCH 57% pBIHKA.

JlaHHBIE 11O peryIHpyeMbIM 3aKyIIKaM SIBIISTIOTCS O0liee MPO3payHbIMU, YEM 110 HEPETYINPYEMBIM, TaK KaK
B COOTBETCTBUU C 3aKOHOJATEIHCTBOM BCE 3aKYIKH 33 HCKIIOYEHHEM YacTH 3aKpHITHIX TOproB u 3MO
myOnuKyroTes B OTKpbITOM noctyiie B EVIC. Ilpu 3ToM gaHHBIE TIO HEPETYIUPYEMOMY CETMEHTY, COTIIACHO
uccieaoBannio KanT, oleHnBaIuch Ha OCHOBAHUU HKCIIEPTHBIX OLICHOK U aHAJTUTHYECKUX PACUETOB.

BaxxHo oTtmeTHTh, 4To 1O MTOram 2022 T. 4acTh PEryIHpPYEMBIX 3aKyIOK IepecTana ITyOIuKOBaThCS,
[IO3TOMY MPOM3OIILIO Mepepacipeie/ieHne T0JIel B MyOJuKyeMoi cratucTike (cM. ctp. 28 otuera Komr).
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Perynupyembii cermeHT B Heperynupyemblii CerMmeHT

Pucynok 4. /lunamuxa peinka 31eKkmpounsix 3aKynok 6 Poccuu, 2020-2025 22., mpau pyo.
Hcmounux: EUC, omuem Konm
Ob0vem ceemenma pezynupyemuix I1eKmMpPOHHBIX 3aKYNOK U NPOZHO3 €20 pazeumus 00 2030 2.

CerMeHT peryaupyeMbIX 3aKyIOK COCTOUT U3 5 MOJCErMEHTOB: 3aKymnkH 1o 44-03, 3akynku no 223-D3,
3MO B pamkax 44-®3 u 223-®3 (3MO), 3akynku no 615-I1I1 n umymecrseHasie Topru. COBOKYITHBIN
00beM cermenTa otieHuBaeTcs B 2025 1. B 22,9 TpiH pyo6., 13 KOTOphix 6osee 90% MpuxoauTcst Ha 3aKyIKH
1o 44-03 n 223-P3.

=44 3
0,302 20,80,2
1,2 =223 O3
V|MyLL|eCTBeHHbIe
TOprY
615 MnN
3MO
2019 2025

Pucynox 5. Cmpykmypa cezmenma pezynupyemvix 3akynox 6 Poccuu, 2019, 2025 zz., mpau py6."!

Hcmounuk: EUC, omuem Konm

I Maunvie no 2019 2. ne yuumvieaiom o06veM UMYWECMEEHHbIX MOP206 6 CEA3U C OMCYMCMEUeM O0CHYNHOlL
CMamucmuxu
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3axynku no 44-D3
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Pucynox 6. lunamuxa cezmenma 31eKkmponuvix 3akynok no 44-@03 ¢ Poccuu, 2020-2025 zz., mpan
Dyo.

Hcemounuxk: EUC, omuem Konm

Haunbonpmmii 00eM peryIupyeMbIX 3JIEKTPOHHBIX 3aKyIOK B 2025 T. MPUXOIWICS HA 3aKyIKHU 110 44-D3.
Cornacno wuccnenosanmio Konr, B 2020-2025 1T. 00beM 3JIEKTPOHHBIX 3aKymok mno 44-®3 B
CTOMMOCTHOM BBIPAa:KeHNHU B cpeHeM poc Ha 4,7% B roa u k 2025 r. goctur 12,1 Tpau pyo. [Ipu stom
B 2024 1. 10 44-®3 Ob110 MpoBeaeHO 2 509 ThIC. IPOLEaYP.

KittoueBbiM (hakTOpoM CHIKeHHUs 3aKkymok mo 44-®3 B 2020 roxy 6buta mangemuss COVID-19, crapmias
MIPUYUHON CHIDKEHHS PACXOJIOB TOCYIapCTBa B OTPACIIX, Kpome Meauruael. CHmkenue B 2023 1. craio
pe3yJabTaTOM CAHKIMM M HEOMPEASICHHOCTH phiHKa B 2022 TI., BBI3BABIIME JOTUCTUYCCKUE MPOOJIEMBI C
MOCTaBKaMH U M3MEHEHHS B OI0/PKETHOH MOJIUTHKH TOCY/IapCTBa.

B 2023-2024 rr. phIHOK aganTHpOBajCs K HOBBIM YCIOBHUSIM, MPOU30IIIA IEPEOPUEHTAIINS Ha JIOKATBHBIX
MOCTABILMKOB U IPY>KECTBEHHBIE CTPaHbl U 00beM 3aKynok 1o 44-®3 Beipoc Ha 12,6% 3a rog.
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Pucynok 1. /lunamuxa cezmenma neKmponHnsvix 3axkynok no 44-@3 ¢ Poccuu, 2025-2030 2., mpan
Dyo.

Hcmounuk: omuem Kanm

CormacHo uccienoBanuto Kanr, B mporaoznoM nepuoje 2025-2030 rr. 00beM 31eKTPOHHBIX 3aKYNOK
1o 44-®3 B cTONMOCTHOM BbIpa:KeHHHU Oy/eT pacTH B cpeHeM Ha 6,2% B roa u k 2030 r. focTUrHer
16,3 Tpau pyo.

KitoueBbiMu akTopaMu pocTa cerMmeHTa 3aKyIok 1o 44-Md3 sBisroTcs CleAyrolue:

e VBelIMYEHUE PACXOI0B KOHCOJHIMPOBAHHOIO OIO/KETa CO CTOPOHBI TOCYIAapCTBa, YacThIO
KOTOPOTO SIBIISIIOTCS PETYIUPYEMBIE 3aKYIIKH

e COBOKYNHBI pOCT 3KOHOMUKH Poccum, 9TO KOCBEHHBIM 00pa3oM BJIMAET Ha JOXOAHYIO H,
CJIeI0BATENIbHO, PACXOAHYIO YaCTh KOHCOJIUINPOBAHHOTO OI0/KETa.

3akynku no 223-D3
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Pucynox 8. /lunamura ceznenma rnekmponnvix 3akynok no 223-@3 ¢ Poccuu, 2020-2025 22., mpan
pyo.

Hcemounuxk: EUC, omuem Konm

CornacHo uccienoBanuio Kant, 00beM 37eKTPOHHBIX 3aKyTOK 1Mo 223-M3 B HCTOPUYECKOM Nepuojae B
CTOMMOCTHOM BbIPasKeHHHU B CpeJHeM coKpamajcs B roa Ha 4,2% u coctasui 8,7 Tpan pyo. B 2025
r.

KitoueBbiM (pakTopam cHmkeHUs 00beMa 3akynok mo 223-®3 B 2022-2023 rT. moMUMO OOIIETO BIUSHUS
SKOHOMUYECKOW U MOJIMUTUIECKON CUTyallMH Ha PHIHOK (YXOJ WHOCTPAHHBIX MOCTABIIIMKOB U TIP.), B MapTe
2022 r. Berymuno B aeiicteue 301-1111, cormacHo KoTopoMy 3aKa3uuKH, MOTABIINE 10/ CAHKIIHH, HE MOTYT
myOMMyHO pa3memaTh cBoM 3akynku B EVIC, mpu 3TOM KOMITaHWHU MPOJOIDKAIOT MPOBOIUTH 3aKYyIIKH Ha
TeX K€ TIIOIAIKaX, YTO U paHee, HO B 3aKPBITOM (opmMaTe.

JluHamuka 00bEMOB IEKTPOHHBIX 3aKyTIOK 1o 223-D3 B OOINbIIIei CTENCHH JEMOHCTPUPYET HE PeaibHOeS
COKpAIlleHHE 3aKyMOK FOCKOMIIaHUH, a U3MEHEHUS MOJIX0/1a K OTPKEHHUIO MyOJIMYHOM CTaTUCTUKU. Tak
corjacHo oneHke MunbpuH Poccun, 00beM 3EKTPOHHBIX 3aKynokK 1mo 223-®3 B 2024 romy cocTaBisil Ha
14,5 tpnH py0. Oonbie, yeM nokasbiBaeT myoanyHast ctaructuka EVC.
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Pucynok 9. /lunamuxa ceemenma 31eKmpoHHbIX 3aKynok no 223-D3 ¢ Poccuu, 2025-2030 zz2., mpan
Dyo.

Hemounuk: omuem Kanm

Hdunamuka 3akynok no 223-®d3 OyzpeT 3aBUCETb OT BO3BPAIICHHUS 3aKPBITHIX 3aKyNOK B MyOIHYHYIO
miockocTh. CornacHo uccienoBanuio Kant, B clieHapuu, HE MPEANOararmlleM «OTKPBITUSA 3aKyIOK»,
00BbEM HIIEKTPOHHBIX 3aKyHOK 1o 223-d3 B NpOrHO3HOM MEPUOJE B CTOMMOCTHOM BBbIpa:KeHHH Oyaer
pacTu B cpeaHeM Ha 6,2% B roa u k 2030 r. nocturdet 11,7 TpaH pyo.

B T0 e BpeMs cylecTByeT CLEHAPUM pa3BUTHUS PBIHKA, IPEANOIATAOIINA CMITYEHUE TEOMOJIUTUYECKON
00CTaHOBKH, ITPU KOTOPOM OKHJIAETCS TIOCTETICHHOE «OTKPBITHE» YacTH 3aKymnok 1o 223-D3 u ux Bo3Bpar
B ImyOauyHoOe 1oJie. B pamMkax JaHHOTO crieHapusl MyOIUYHO PacKpBITHI 00beM 3aKyIok o 223-D3 Oyzaer
MOCTENEHHO BOCCTAHABIMBATHCA O UCTOPUUYECKUX 3HAYCHHH T.

KitoueBbiMu ApaiiBepaMu pocTa 3aKyrnok no 223-®3 B IPOrHO3HOM NEPUOE ABISIOTCS:
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e lIHBecTHLIMOHHBIE MPOrpaMMBbl FOCYIapCTBEHHBIX KOMIIAHHUM, OMpPENENSIIOMNX OCHOBHYIO YacTh
crpoca Ha TOBaphl, paboThl U yciryrd. Tak nHBecTuoHHas mporpamma PXKJL Ha 2025-2030 rT.
COCTaBIISIET OKOJO 8 TpiH pyO0., B TO BpeMs Kak €KEroJHble HMHBECTHLMOHHBIE MPOIPaMMBI
T'azmpoma mocturarot 1,5-2 TpiH pyo.

e Peanmzauusi KpynHbBIX WHPPACTPYKTYpHBIX NPOEKTOB (Takue Kak: «Apktuk CIII' 2», «Boctox
Oiiny, «Cmma Cubupu — 2» W 1p.), B paMKaxX KOTOPBIX TMPEAIoJiaracTcs MPHUBJICUYCHUE Kak
YacTHOTO OM3Heca, TaK U KOMITAHUN C TOCYAapCTBEHHBIM Y4aCTHEM

Hmywecmesennvie mopeu
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Pucynok 10. /lunamuka cezmenma 31eKmpoOHHbIX UMyWeCM8eHHbIX mop2os é Poccuu, 2022-2025 2..,
mpiu pyo.

Hcemounuk: THC, omuem Konm

[lyOnuaHasi cTaTUCTHKAa IO TOpPraM TOCYAAPCTBEHHBIM M MYHHIWMANBHBIM HMYIIECTBOM HOCHT
OTpaHUYCHHBIN XapakTep: arperupoBaHHbIE W BEPU(PHIIMPOBAHHBIC JAaHHBIC TMPEJCTABICHBI TOJIBKO C
MOMEHTA 3aITycKka crenuanmupoBanaoro pasaena B [MC «Topruy» B 2022 roxy. B cBsI3u ¢ 3THM HIDKE
OTpakeHa AUHAMHKA TOJBKO ¢ 2022 1.

CornacHo uccnenosanuto Kont, B 2022-2025 rr. 00beM 3JIeKTPOHHBIX MMYIIECTBEHHBIX TOProB B
cpeaHeM poc Ha 20,7% B roa u goctur 1,2 Tpau. pyo. Ilpu 3ToM KonuyecTBO mporienyp, IPOBEACHHBIX
M0 UMYILECTBEHHBIM TOpraMm, coctaBuio 288 Teic. B 2024 r.
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Pucynok 11. lunamuka ceemenma 31eKmpoHHbIX UMyuiecmeennvlx mopzoe ¢ Poccuu, 2025-2030 2z.,
mpau pyo.

Hemounuk: omuem Kanm

CornacHo uccnenoBanuto Kanrt, 00beM 3JIeKTPOHHBIX HMYIIeCTBEHHBIX TOProB B 2025-2030 rr. Oyxer
pactu B cpeaneM Ha 8,3% B roa u k 2030 r. nocturser 1,8 Tpaun pyo.

OcHOBHBIMH (paKTOpaMH pOCTa WMYIIECTBEHHBIX TOPTOB B IMPOTHO3HOM Nepuone OYyIeT SBIATHCS
pacimMpeHre TpPeUIOKEHNUSI CO CTOPOHBI TOCYHAPCTBEHHBIX M YACTHBIX HWIPOKOB 10 pealHn3aiuu
UMYIIECTBA, YTO YBEIMYUT COBOKYITHBIH 00bEM TOPTOB:

e PacmmpeHune rocyJapCTBEHHBIX U KOPIIOPATUBHBIX IPOTPaMM pealii3alii IMYIIEecTBa,
e AKTHBHAs MOJUTHKA TI0 ONTUMHU3AIMH UCIIOIB30BaHMs ToCcyaapcTBeHHOTO nmytecTBa (302-1111,
MOJIpa3yMeBaoIee MOJACPHU3AINIO CHCTEMBI yUeTa TOCUMYIIIECTBA H Jp.) H TIp.

3axynku no 615-1111
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Pucynok 12. lunamuka ceemenma 3nekmpoHHusix 3akynok no 615-1111 ¢ Poccuu, 2020-2025 22., mpan
Pyo.

Hcmounuk: EUC, omuem Konm

Cornacho uccnegosanuto Kant, B 2020-2025 rr. 00beM 3/1eKTPOHHBIX 3aKynok mo 615-I1I1 B cpennem
poc Ha 13,4% B rox u goctur 0,8 TpiH. pyo. B 2025 r. [Ipu 3TOM KOJIMUYECTBO MPOLEAYP, TIPOBEACHHBIX
o 615-I1I1, cocraBmiio 39 Teic. B 2024 1.

YCTOMUMBEIA POCT 2JIEKTPOHHBIX 3akymok 1o 615-I1I1 cBs3aH ¢ MOCTENEHHBIM yBEIMUYEHHE OXBaTa
poNeaAyp, periaMmeHTupoBanHbIx 615-I111 u yBennyeHne 00beMOB BEIICISEMBIX CPEACTB Ha KATUTATLHBIN
PEMOHT HHPPACTPYKTYPHI.
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Pucynok 13. Jlunamuka ceemenma 3nekmpouHuwix 3akynok no 615-1111 ¢ Poccuu, 2025-2030 22., mpan
pyo.

Hemounuk: omuem Kanm

CornacHo uccnenoanuio Kant o6bem 3nekTpoHHbIX 3aKymok 1o 615-I1I1 B cToMMOCTHOM BbIpaKeHHH,
COIJIACHO MPOTrHO3Yy, OyaeT pacTH B cpeaHeM Ha 16,9% B roa u k 2030 r. nocturset 1,7 TpJaH pyo.

YBenuueHue IeKTPOHHBIX 3aKyToK 1mo 615-I111 B mporao3HoM meproe, Kak ¥ B UCTOPUICCKOM TIEPHOE
Oyzer 3aBHCETh OT psijia PaKTOPOB, BKIFOYAS CIIETYFOIIHIE:

e JlonarocpodvHasi rocyJapCcTBEHHAas IpOrpaMma KaluTalbHOIr0 PEMOHTA U BKJIFOUEHUS B IPOrpaMMy
HOBBIX PEIrHOHOB H O0BEKTOB.

e OunancupoBaHHe (efepATLHOTO MPOeKTa «MoaepHHU3aIsd KOMMYHAIBHOTO X035 CTBa», 4acTh
CPEICTB M3 KOTOPOTO BBIAENAETCS HA MPOBEACHUE KamUTalIbHOrO peMoHTa, Ao 2028 r. Oyaer
YBEJIMUMBATHCS B cpeiHEM Ha 25,5% B rofx

e PervoHaipHBIE TPOrpaMMBI 110 IPOBEACHUIO KAUTAIBHOTO PEMOHTA.

3(1KVl’lKM Mano2o obvema
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Pucynok 14. Junamuka ceemenma rnekmponunvix 3MO ¢ Poccuu, 2020-2025 ze., mpan pyé.

Hcemounux: omuem Kanm
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CoracHo uccienoBanuio Kant, cOBOKyIHBIN 00heM 31eKTPpoHHbIX 3MO B pamkax 44-®3 u 223-03 B
2025 r. ouenuBaercs B 0,2 TpiH pyo.

CermenT oanexTpoHHBIX 3MO ¢opMmupyercs NOA BIMSHHUEM 3BONIOLMH 3aKOHOAATENbCTBA U
muQpoBHu3aluH 3aKynouyHoi cuctembl Poccun. IlepBonayansHo 3MO mpoBOAMINCH MPEUMYLIECTBEHHO
BHE 3JICKTPOHHBIX IUTOLIA0K, KaK YIPOIIECHHBIM MEXaHU3M AJISl OTIEPaTUBHOTO IPHOOPETECHUSI TOBAPOB U
ycayr. PerynsaropHble H3MEeHEHHS CTUMYJIMPYIOT mocTeneHHblld nepesoq 3MO B 31eKTpOHHBIN dopmaT
JUTSI TOBBILIEHMSI TPO3PAYHOCTH, KOHTPOJIS M KOHKYPEHLIUH.
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Pucynok 15. lunamuxa ceemenma rnekmpontvie 3MO 6 Poccuu, 2025-2030 22., mpan pyo.
Hcmounux: omuem Kynm

CornacHo uccinenopanuto Kanr, B 2025-2030 rr. 00beM 3iaekTpoHHBIX 3MO (44-®3 u 223-D3) B
CTOMMOCTHOM BbIpa:keHUHU OyAeT pacTu B cpexHeM Ha 62,4% B roa u k 2030 r. nocturder 2.4 TpJH
pPYO0. YBennuenue 00beMoB 31eKTpoHHBIX 3MO Oynet obecrieueHo Kak 0OIIMM pOCTOM 3aKymoK 1o 44-03
u 223-D3, Tak ¥ pOCTOM NMPOHUKHOBEHUS 1M poBm3aIuu B cermert 3MO.

Kiaw4yeBbiM JapaiiBepoM pocta 3JeKTpoHHbIX 3MO sBasercsi MacmradHassi pedopma
perysmmpoBanusi. OcHoBHas 1enb pedopmbl — mepeBectd Bce 3MO B 00s3aTeNbHBINA AIEKTPOHHBIN
¢dopmar u yHUPHUIMPOBATH MPOLEAYpPHl MX MPOBEAEHHS, CAEIaB MX MaKCHUMalbHO MPO3PAaYHBIMU U
s¢p¢pextuBabiMU. CornmacHo pacnopsbkenuto llpaBurensctBa P® ot 26 wmions 2024 r. Ne 1636-p,
wianupyercs, uro K 2027 r. Bce 3MO OynyT npoXoAuTh B AJIEKTPOHHOH (opme. st peanuzanuu SToi
LICJIH MTOATOTOBJICHBI 3aKOHOIPOCKTHI O MompaBkax B 44-D3 u 484-D3 «O KOHTPaKTHOM cucTeMe B cdepe
3aKyIIOK TOBapoB, paldoT, ycIIyT uIst 00ecIiedeHus TOCyJapCTBEHHBIX U MYHUIUIAIBHBIX HYXKI».

Oxxupaercs, uro B pe3yibrate K 2030 r. mponukHoBenrne 3MO B cermeHT 3aKynok mno 44-03 u 223-D3
COCTaBUT OKOJIO 8%.

Ob0vem cecmenma Hepezyaupyemuslx I1eKMpPOHHBIX 3AKYROK U HPO2HO3 e20 pazeumus 00 2030 2.

3aKynKku KOMMEpPYECKMX KOMITAHWH MOTYT TPOBOJUTCS IPH IOMOIIM Pa3IUYHBIX HHCTPYMEHTOB B
3aBUCUMOCTH OT TI0JIX0/1a, BELIOPAHHOTO KOMIIAHHUECH:

e Od¢dnaiin-3axkynku. OcHOBHOH c11ocod npoBeeHus 3aKynok B Poccun Ha Texyuuii MomeHT. OH
IpeanonaraeT npsMoe o0pameHne K HOTeHIIMAIBHBIM ITOCTABIIMKAM C 3aIIPOCOM KOMMEPUYECKHX
IPEUIOKCHNH, OCHOBBIBASACh HA IPEABIIYIIEM OIBITe B3aUMOJACHCTBUS WM HHpOpManuy,
JIOCTYITHOM IMyOJUYHO.

e 3aKynKkH B 3JIEKTPOHHOH (hopMme:

O 3axkynKu HAa He3aBHCHUMBIX IJIOIIAAKaX. /[aHHBIN TOIX0/ MOApa3yMeBaeT pa3MeIieHne
W3BEIIEHHUS O TMPOBEJCHUH 3aKyNKHW Ha 3JIEKTPOHHBIX IJIOMIa/KaX, B KOTOPOM MOTYT
NPUHATH y4acTHE BCE MOCTABIIUKH, 3apPErUCTPUPOBaHHbIE Ha TUToLIaaKke. JlaHHbIH MOIX0/1
MO3BOJIIET TPHBIEYh MAaKCHMAJIBHOE KOJMYECTBO MOCTABIIMKOB, YTO MOTEHIUAIBHO
MOYET ONTUMHU3UPOBATH LIEHY MPOBOIUMOM 3aKyIIKH.

O 3akynku uepe3 K3NTHUBHBbIAH moprtajn. Komnanum MoryT co3maBaTb COOCTBEHHBIE
MOpTalbl Ha caiTe B BUJE DJIEKTPOHHBIX TOPrOBBIX IUIOMIAZOK M KOPIOPATHBHBIX
WHTEPHET-Mara3uHOB WJIM HCIONb3yst QyHKipoHan SRM-cuctem (cMm. ctp. 36 oTuera
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KonT). B Takom cinydae mpoBOJsTCS 3aKYIKH, B KOTOPBIX MOTYT NMPHHATH y4acTHE paHee
0100pEHHBIE TTOCTABIIUKH

0 3axkynku Ha B2B mapkermieiicax. MexaHu3M TpoBeIcHUS 3aKynok Ha B2B
MapkeTIieiicax cxox ¢ B2C mapkeTiuielicamMu, IO3BOJISS 3aKyIIITAKY BEIOpaTh Hanboiree
MOJXOJIAIIee TPEUIOKEHHE W3 ONMYOJMKOBAaHHBIX Ha MapkeTuieiice. [lpu 3Tom THM
MPOAYKIIUY, TPOJABAEMON HA TAKUX IUIOIIAJKAX, OTPAHUYEH U MPEAIOIaracTt, B IEPBYIO
ouepellb, BO3MOXHOCTh IMPOBEICHUS HEOOIBIINX CTAHAAPTU3NPOBAHHBIX 3aKYTIOK.

CerMeHT HeperyIupyeMbIX OJJICKTPOHHBIX 3aKyIMOK, MPEACTaBICHHBIA B ucciaenoBanud Koot u
pacKphIBaeMbIil HUXKE, YUYUTHIBACT JICKTPOHHBIC 3aKYIMKHA HA KANTHBHBIX M HE3aBUCHUMBIX IUIOIIAIKAX U
BKITIOUYAET B Ce0s COBOKYIHBIN 00bEM 3aKyIOK, IIPOBOUMBIX KOMMEPUSCKUMHU KOMIAHHUSIMHA TIPY TIOMOIIU
UQPOBBIX HHCTPYMEHTOB, BKJIIOYASL:

BHYTPCHHHE pEIICHUs, TaKue KaK TIPOBEICHUE 3aKylNOK Ha COOCTBEHHBIX (KANTHBHBIX)
mwiardgopmax (Hampumep, KINTHBHAS 3JIEKTPOHHAs Iutoaaka, KHMM)

HEe3aBUCUMBIC TUTAT(OPMBI (HampuMep, He3aBUCHMBIC KOMMEPUYECKUE AJICKTPOHHBIC TUIOIAIKH,
B2B mapxkeTmuieiicsr).

BCJ'IG}_ICTBI/IC TOro, 4TO KOMMCPUYCCKUC KOMIIAHWU HEC 00s13aHbBI HY6JII/I‘1HO PpacCKpbIBaTb MNPOBEACHHBIC
3aKYIIKW, JJIA OIIPEACIICHUA obobeMa u IIpOrHo3a peiHKa, COIJIaCHO OTUETY KSHT, HCITIOJIB30BAJICA IMOAXOM,
COCTO?IH.II/Iﬁ N3 OLCHKU TPCX KOMIIOHCHTOB!

CoBOKYINHBI 00beM BBIPYYKH KOMMEPUYECKUX KOMITAaHUH ¢ BRIpy4dkoi Oonee 0,5 miupm pyOmeit
B TOJI HA OCHOBAaHUH MyOJIMYHON TOCTYIHON OTYETHOCTH C CETMEHTAIMel B pa3pese oTpacieil u
pa3Mepa BBIPYYKH KOMIIAaHUH U MX IPOTHO3 TeMIoB pocta 10 2030 r.

CooTHoleHHe 3aKYNOK K BBIPY4YKe B pa3pe3e oTpaciieil U pa3Mepa BbIPYYKH KOMIIAHWHA U €ro
nporao3 g0 2030 r. Tak kak B 3aBHCHMOCTH OT CIEHU(UKH OTPACITU 3aKYIKH OTIHUYAIOTCS
MacCIITaA0HOCTBIO M MTEPHOANMYHOCTRIO, pa3HBIE OTPACIIH UMEIOT COOCTBEHHBIH Temt pocTa 110 2030
T., KOTOPBIA OKa3bIBAE€T HEMOCPEACTBEHHOE BIMSIHUE HAa POCT MPOU3BOJAUMBIX 3aKYIIOK.

ot 3aKyTmoK, MPOXOAAIINX Yepe3 dJEKTPOHHBIE IUIOMIAIKU (KaK He3aBUCHUMBIE, TaK U KNI TUBHBIC
TUTOIIA/IKH, BKIJIOYAsi KOPIIOPAaTUBHBIC MHTEPHET-MAra3uHbl) - MPOHUKHOBEHHE 3JIEKTPOHHOM
¢opmbI 3aKyNIOK.
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B Hes3aBucumble nnowagkm KanTuBHbIe 3aKynku MapkeTnnewncel

Pucynok 16. /lunamuka peiuKa Hepezyiupyemvlx 31eKmpoHHbIX 3aKynok é Poccuu, 2020-2025 2.,

mpin pyo.

Hcmounux: omuem Kanm

YacThio phIHKA 3JIEKTPOHHBIX KOMMEPUECKUX 3aKYIOK SIBJISIOTCS 3aKYNKH Ha K3NTUBHBIX IJIOMIAAKaX —
COOCTBEHHBIX IUIOIIAKAX W JOCKaX OOBSBICHUN KOMIAHWM, B paMKaX KOTOPBIX 3aKyHIIHKH
KOHTPOJIMPYIOT BECh MPOIECC MPOBEACHUS 3aKyNKH. JIOCTyn K K3NTUBHBIM IUIONIAJAKaM, KaK MpaBUIIo,

OTpaHUYCH TCKYIIMMHU KOHTPpAarCHTaAMU 3aKyIIIUKa U YTBCPKACHHBIMU IMOCTABIIUKAMU.

OCHOBHBIMHA IMpUIrHaAMHU BLIGOpa KAITUBHOU IJI0MIaJKW BBICTYIIAIOT:

Ycunenne KOHTPOJIA HaJl IIPOLCCCOM IMPOBCACHUA 3aKYIIKH,
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e 3ammTa KOMMEpUYECKOH TalHBI (OTpaHWYEHHBIH JOCTYH K YCIOBHSIM 3aKyNOK, TEXHHYECKUM
TpeOOBaAHHSIM);

o VmpomenHas unterpanus ¢ ERP- 1 SRM-cucreMaMu kKoMmaHuu (CHHXPOHHU3AIUSA OHOKETOB,
CKJIAJICKMX OCTATKOB, IJTAHOBBIX TIOTPEOHOCTEH).

OCHOBHBIMHM HEJOCTATKaMH KANTHUBHBIX TUIOMIAJIOK SIBIISTFOTCS CYIIECTBEHHBIE 3aTpaThl HA pa3paboTKy W
nojiepxkanue UT-uHppacTpyKTyphl, HEOOXOIUMOM /Uit PYHKITMOHHUPOBAHUS IIOMIAJIOK, & TAKXKE JOCTYII
K OTPaHUYCHHOMY YHCITy TOCTaBIIMKOB. TakuM 00pa3oM, KAMTHUBHBIEC IUIOMAAKH PACIPOCTPaHEHBI, B
TIEPBYIO OYePelb, CPEAH KPYITHBIX KOMITAHUH, 0013 IAI0IIIX JOCTATOYHBIMHU PECYPCaMt U KOMITETCHITUSIMU
JUTSL MX pa3pabOTKH ¥ MOJICPIKAHHS.

CornacHo nccnenoannio Konr, B 2020-2025 rr. cerMeHT HeperyJupyeMbIX 3JIeKTPOHHBIX 3aKYIIOK B
CTOMMOCTHOM BBIPA’KeHHH MPOIeMOHCTPHUPOBAJI O3UTHBHYIO AUHAMMKY B cpeaHeM Ha 23,6% B rog
u k 2025 r. goctur 30,3 Tpan pyO., yBenuuuBIINCH B 2,9 pa3, IpU 3TOM yPOBEeHb NPOHUKHOBEHUS
3JICKTPOHHOT0 (popMaTa B 3aKyIIKH B IIeJIOM BhIpoc ¢ 22,2% no 25,1%.

C TOYKHM 3peHHs CTPYKTYpHI phIHKAa KPYNMHEHIINM cerMeHTOM B 2025 T. SBJISICS CErMEHT 3aKyIlOK Ha
K3NTHUBHBIX IUIOLIAIKaX, Ha KOTOPbIX npuxonwiock 47,7% peiaka (14,4 tpaa py0.), B TO BpeMs Kak Ha
HE3aBUCHMBIE IIIOMAAKU cocTaBimsu 45,8% (13,9 tpnu py6.), a ocraBmmuecs 6,6% (2,0 Tpnu pyo6.)
npuxoaunuch Ha B2B-mapkeTmieicel.

KitoueBbIM (pakTOpOM pa3BUTHS CETMEHTa HEpETyIUPYEMBIX 3aKYMOK SBISUIOCH YBEJIMYEHHE O0beMa
3aKyIOK CO CTOPOHBI KOMIAHUH, KOTOPBIE YXKe HMCIOIb30BAIN LU(PPOBBIE HHCTPYMEHTHI, a TaKKe POCT
MPOHUKHOBEHHS CO CTOPOHBI UTPOKOB, PaHee HE HCIOJIb30BABIINX MTOI0O0HBIE PEIICHHUSI.
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Pucynok 17. /lunamuka nHepezynupyemulx 3aeKmpoHHbIX 3aKynok ¢ Poccuu, 2025-2030 zz., mpau pyé.
Hcemounux: omuem Kanm

Cornacno wuccnenoBannto Konr, B mpornozHom mnepuoge 2025-2030 rr. o0beM 3IIEKTPOHHBIX
HEPETYJIUPYEMBIX 3aKYIIOK B CTONMOCTHOM BBIPQKEHUH OyIeT PACTH CO CPEIHEr00BbIM TEMIIOM POCTa
14,8% n x 2030 r. nocrurder 60,6 TpiaH pyd. C TOUKHM 3peHHUS CTPYKTYpHl PBIHKA BBIPACTET HOJIA
HE3aBUCUMBIX AJIEKTPOHHBIX IUIOMAan0K U B2B-mapkermneiicoB 1o 52,6% u 8,1% COOTBETCTBEHHO 3a CUET
Pa3BUTHS TIPEIJIOKEHHUSI CO CTOPOHBI TUIOMAJOK W MapKETIUIEHCOB, a Takke (OoKyca 3aKyIIIMKOB Ha
NOBHIICHUN PPEKTHBHOCTH TporieccoB. [IpoHMKHOBEHHE TEKTPOHHBIX 3aKYNOK B 00mEeM o0beMme
3aKyMOK KOMMEpYECKuX KommnaHuil yBenmmuutcs ¢ 25,1% B 2025 r. g0 29,4% B 2030 r. [Ipu sTom
NPOHUKHOBEHHE OyJEeT pacTH Kak 3a CYeT pocTa BBIPYYKH KOMIIAHHW U, CIIEJ0BATEIbHO, OOIIEro uncia
3aKyIOK, TaK M BHEIPEHUs HU(QPOBBIX PEIICHUH M Mepexoja Ha DIIEKTPOHHBIC IUIOMIAJKA KOMITAHHH,
KOTOpBIE PaHbIIIe X HE UCTIOIH30BAIH.

Kpynublii 0u3Hec Ha TEKYIIU MOMEHT yiKe 00JialaeT BBICOKOIi cTeneHblo HudpoBusanuu u oyaer
BIIMATH Ha POCT PBIHKA MO MEpe YBEJIMYEHHUs o0Iero o0bema 3akymok. B To ke BpeMs KOMIAaHHUH
MEeHbIEro pa3mepa OyIyT NOCTENEHHO HMHTErPUPOBATH CHENHMAJIU3MPOBAHHBIE PeIIeHHs s
MOBBIIICHHUS OMNEPAMOHHON Y(PQPEKTHBHOCTH M TMPO3PAYHOCTH 3aKYIMOYHBIX MPOIIECCOB U CTAHYT
ApaiiBepoOM pPoCTa NPOHMKHOBEHHUSI 3J1eKTPOHHBIX 3aKyIIOK.
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CaeneHnnsi 00 0CHOBHBIX KOHKYPEHTAaX IMHUTEHTA (rPyNIbl SMUTEHTA)

Ha pbIHKe 31eKTpOHHBIX 3aKYIIOK MPEACTaBIEHBI HTPOKH, CIIENMATU3UPYIOIIMECT HAa OJHOM M3 CETMEHTOB
(perynupyeMbIX WK HEPETYIUPYEMBIX 3aKyTKaX ), a TAKKe IaTGOPMBIL, IPeIaralonie peeHns B 0001x
cerMeHTax pblHKa. [Ipy 3TOM MOMHUMO KOHKYPEHIIMHU C APYTHUMH 3JICKTPOHHBIMU TOPTOBBIMH TUIOIIAAKAMHU
KOMITaHUHM TaKXe MOTYT KOHKYPHPOBaTh C JAPYTMMH DPELICHUSMH, MO3BOJSIONIMMU LU(PPOBU3UPOBATH
3aKyIIKH, 0COOEHHO B CETMEHTE HEPETyJIMPYEMbIX 3aKYIOK.

B EJIOM, Cp€aU CYIIECCTBYIOIUX UT'POKOB HA PBIHKE MOKHO BBIJICJIINTh HECCKOJIBKO TUIIOB UT'POKOB!

e degepajbHble JIEKTPOHHbIE IJIOMIAJAKH : aKKPEAUTOBAHHBIE TOCYAAPCTBOM IUIOLIAIKH IS
NPOBENIEHUS O00A3aTeNIbHBIX MPOLEAYp 3aKylmoK B cooTBeTcTBHH ¢ 44-D3, 223-O3 u mis
umyiecTBeHHbIX TOproB: ZakazRF (AI'3PT), snexrponnas topropas rioriaaka (OTIT) «PAI»,
Pocanropr, Coepbank-ACT, PTC-teanep, DTII I'asmpombank, DTII HIIT (3TC), OTII TOK-
Topr.

e CrnenuaJu3upoBaHHbIe IEKTPOHHBIE: TUIOMAJKN, CO3JIaHHBIC ISl TIPOBENCHUS 3aKYNOK B
KOHKPETHBIX OTPACcysIX WM TI0 OTNPEeJIeICHHBIM TIpaBiiiaM (Hampumep, Ui 3akynok mo 615-I111 B
chepe KarmnuTaaILHOTO PEMOHTA).

L KOMMep‘IeCRI/Ie HE3ABHUCUMBbBIC JJICKTPOHHBIC IIOIIAAKH: YHHBCPCAJIbHBIC HJ'IaT(l)OpMBI
YaCTHBIX OIICPATOPOB, OTKPBITLIC JJI51 BCEX KOMMCPUCCKUX KOMIIaHHI 1 npeajararomue HIHpOKI/Ifl
CIICKTp MpoUcAyp 3aKyIIOK IJid CECTMCHTA HEPCTYJIUPYCMBIX 3aKYIIOK.

e KdinTuBHBIE 2JIEKTPOHHbIE MIOMAAKHU: TATHOPMBI, CO3/IaHHBIE KPYITHBIMH KOPITOPATUBHBIMU
3aKa3uruKaM¥ JJIsl IPOBEJICHUS 3aKYNOK B MHTEpecax OrpaHMYCHHOr0 Kpyra ad(UInpOBaHHBIX
CTpyKTyp. Takue IUIOMAgKK KCMOIB3YIOTCS MPEUMYIIECTBEHHO B CETMEHTE HEPETYIUPYEMBIX
3aKyTOK U OPHEHTUPOBAHBI HA MOICPKKY KOPITOPATUBHBIX CTAHAAPTOB 3aKYIIOK.

e B2B-mapkermieiichl: udpoBbie MIATGOPMEI, arperupPyIONTUE MPEIIOKEHHS OOIBIIIOTO YHCIa
MOCTABIIUKOB U MPEJIOCTABISAIONINE 3aKa3ulKaM €JIMHOE OKHO JUIS TIOMCKA, CPAaBHEHUS M 3aKa3a
TOBApOB U YCIYT.

e KHMpbr: coOCTBEHHBIC 3JICKTPOHHBIC IUIOMIAJKA KOMIIAHUI-3aKa3YMKOB, TJ¢ IOCTaBIIUKU
pa3MeniaroT KaTajord TOBAapOB/YCIYT, a 3aKyIIIUKHA BBHIOMPAIOT MPEAJIOKEHUS 10 IeHaM,
pENTHHTY U yCIOBHAM 0e3 CIOXHBIX TOPTOB W MpeJHa3HaueHHBIE I 3aKYMOK MEIKOOITOBOTO
xapakrtepa.

Konxypenuyus 6 ceanenme pe2yaupyemuix 3aKynok (44-@3, 223-d3 u np.)

KOHKprHI_[I/I}I B OTOM CCTMCHTC ONPCACITIACTCA IBYMS OCHOBHBIMU KPUTCPUAMMU:

1) IlpaBoBoii craryc miomaaku. [Iposenenue 3akynok no 44-®d3, sxmouyas 3MO, BO3MOXKHO
UCKIIOYUTEIBHO Ha &8 aKKPEOUTOBAaHHBIX OJJIEKTPOHHBIX IUIOIAAKAaX, MHEpEeYeHb KOTOPBIX
yrBepkaeH Pacnopsbkenuem Nel1447-p. Jlnst ocTanbHBIX CETMEHTOB PETYIMPYEMBIX 3aKymoK (223-
@3, Bkmouas 3MO, 615-1111, umyiiecTBEHHbIE TOPrH) 3aKOHOAATEIBHBIX TpeOOBaHUH K BEIOOpPY
OIpEJICJICHHBIX IUIOUIAJJOK HE YCTaHOBJIEHO, JICHCTBYIOT JIMIIb OOLIME TEXHUUYECKHE YCIOBUS
(mammume DI, TpeOyemblii ypoBeHb 3amuThl HHPopManuu). B 3akynkax mo 223-D3, Bkitoyas
3MO, 615-I1I1, uMyIIeCTBEHHBIX TOprax HaJdudue cTaTryca (eaepalbHON TUIOMAIKH W OIIBIT
MIPOBEIeHHS 3aKyTOK 1Mo 44-D3 NMoBHIIIaeT AOBEpPHE 3aKa3YMKa K TUIOMIAIKE U CITY’KUT TapaHTHen
HaJe)KHOCTH, TEXHOJOTMUECKOH OTIaKEHHOCTH M COOTBETCTBUSl BBICOKMM CTaHJApTaM
0€e30MacHOCTH.

2) ba3za 3aka34UMKOB M NOCTABINMKOB. KITIOUeBBIM KOHKYPEHTHBIM HPEUMYILECTBOM B CETMEHTE
aBisieTcss 0aza aKTHBHBIX 3aKa3uWKOB M TmoOcTaBIIMKOB. [l 3aka3umka miardopma co
3HAYUTENFHBIM YHCIIOM TOCTaBIIMKOB YBEIMYMBAET KOHKYPEHTHOCTH MPOUEAYPHI 3aKyINKH, YTO

IMMOBBIIACT BEPOATHOCTH BI)I60pa moAXoaAlICro nmoCTaBIIMKa U HAIIPAMYIO BJIMACT HA CHHKCHHE
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UTOTOBOM II€HBI KOHTpakTa. s mocTaBIIMKa IMUPOKHHA TYJI 3aKa3YMKOB OTKPBIBAET JOCTYH K
MOTOKY 3aKa30B, BKIIOYasl KPYIHBIC U CTPATErHYecKue KOHTPAKThL. [Ipu 3TOM Tapudbl IIOMan0K
Ui 3aKyrmok 1o 44-®3 enuHBI W PEryNupyIOTCS TOCYAapCTBOM, a B OCTaIBHBIX CErMEHTax
pasnuuus B TapUQHBIX CETKaX, Kak IMPaBHIO, HE HOCAT MPUHIMIIMAILHOTO XapakTepa s
3aKa34rKa MpH BEIOOPE TIaT(hOPMEL.

J71st 3aKa39MKOB BYKHO TaKKe HE TOJIBKO UMETh TEXHIHUYECKYIO BO3MOXHOCTh IPOBEIEHUS PETYIIHPYEMbIX
3aKyTOK, HO M JIOCTYH K Pa3iHYHBIM JOIMOJHUTENFHBIM CEPBHCAM, TAKMX KaK TEXIIOAJAEPIKKA, O0ydeHHE
COTPYTHUKOB H TIp.

Takum 00pa3oM, KOHKYpEHIIMS Ha PhIHKE 3JIEKTPOHHBIX PETYIHPYEMBIX 3aKyIIOK B OCHOBHOM MPOUCXOAUT
MeX/Iy OTPaHWYEHHBIM YHCIOM (eepabHBIX JJIEKTPOHHBIX IJIOMIAIOK 3a MPHUBIEYECHUE U YAEpIKaHWE
MaKCHMAaJIbHO HIMPOKOW 0a3bl y4acTHUKOB. IIpum 3TOM oTnenbHbIe ¢enepalbHble MIIOMAAKH, TaKHe Kak
PTC-Tennep (sBisieTcs koMnanuei [ pymimer), BXOAAT B TPYIITy KOMIAHUN, TPEAJIaratonuX KOMITJIEKCHBIE
peuieHus s IPOBENCHUS 3aKyIIOK KaK B PETYJIHUPYEMBIX, TAK U B HEPETYJIUPYEMBIX CETMEHTAaX PbhIHKA.
[pyrue urpoku Takke OpraHM30BBIBAIOT OTJENBHBIE CEKIIMH JUIS NMPOBEICHUS KOMMEPYECKHX TOPIrOB B
paMkax QenepasbHON MJIOMIAKK U MOTYT pacCMaTpUBaTh pa3BUTHE JAHHOTO HAIIPABJICHUS EATEILHOCTH
KaK OFHY M3 MOTEHIMAIBHBIX 00JIacTe 11 pocTa Ou3Heca.
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Kpurepuii ®denepabHble YIeKTPOHHBIE MUIOIIATKA He3aBucuMble 3/1eKTPOHHBIE IVIOIIAAKH
(o cocrosinmio Ha 2024 1.) B2B-PTC | Coep ACT | Pocaaropr | TOK-Topr | DT I'IG | Tennepllpo Bidzaar | ®abpuxaut
KonnuecTtBo mocTaBnkoB 1o 44-D3 94 053 73 020 64 473 27 035 21016 H/I H/I H/I
- 44-03 42 461 30 655 20991 8047 6 998 H/11 H/11 H/IT
. % 223-03 10 851 3030 3091 1309 2599 H/1T H/1T H/IT
5 é‘ Kommepueckue 3akynku'? | 2 305 199 664 285 601 413 941 162
&
44-03 940 878 524 075 503 120 153 004 98 958 H/1T H/1T H/IT
% 223-03 252 458 53410 93 306 28 484 46 501 H/11 H/11 H/IT
% HmMyiiecTBEHHBIC TOPTH 109 357 79 352 61 350 3239 2941 H/I H/1 7136
5 615-I1I1 25209 5079 8 633 14 90 H/11 H/11 271
g = 44-D3 38% 21% 20% 6% 4% H/7 H/7 H/1
E é 223-03 40% 8% 15% 5% 7% H/11 H/11 H/IT
§ % NmymiecTBeHHBIE TOPTH 38% 28% 21% 1% 1% H/I H/I 2%
E( S g. 615-I1I1 64% 13% 22% 0,04% 0,2% H/1T H/1T 1%

12 Tonbko KOMMepUECKHE 3aKa3unKU O3 yHeTa KOMMEPUYECKHUX MPOLELYP FOCKOMITAHUIH
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Kommepueckue 3akynku | 41% 1% 4% 12% 10% 18% 9% 2%
SRM/ERP Ha Her Her Her Ha Her Ha Her
KM Ha Her Ha Her Her Her Her Her
§ HCH Tla Her Her Tla Tla Tla Her Her
&
g OUHAHCOBBIE CEPBUCHI Ja Ha Ha Ha Ha Her Ja Ha

Tabnuya 2. Cpasnenue pedepanvHvlx u KoMmepuecKux 1eKmpoHHbIX NI0WAO0K

Hcemounux: EUC, Seldon (Cnoon), caiimol komnanuii, omuem Ksnm
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ITmomanku PTC-Tennep (B2B-PTC), Coepbank-ACT u Pocanropr uMeroT HanOOJIBITYIO 0a3y aKTHBHBIX
MOCTABIIUKOB 110 44 -D3 (6omee 50 THIC.) M aAKTUBHBIX 3aKa34UKOB 110 44-D3 u 223-D3.

Jlonmu peIHKaA 1O KOJTMYECTBY MPOLEAYD:

e 44-®3. Ha ton-3 miomaaku, k koropsiM otHocsaTest PTC-Tenaep, Pocantopr u Coepbank-ACT,
npuxoautcst 79% Bcex 3aKyMOYHBIX MPOLEAYD.

e 223-®3. PpiHOK sABNsieTcs OoJiee (pparMEHTHPOBAHHBIM: Ha TOM-3 3JIEKTPOHHBIX IUIOMIATOK
npuxoautcst 63% 3akynouHsIX npouenyp, npu 3tom B2B-PTC mupupyer ¢ cymiecTBEHHBIM
OTPBIBOM.

e HmymecTBeHHbIe TOPru. KoHIleHTpaIusa B cErMEHTE UMYIIIECTBEHHBIX TOPTOB MOBTOPSIET OO
TPEH]I PBIHKA PETYINPYEMBIX 3aKyIOK: 87% mporenyp NpUXOIUTCS Ha TPU KIIFOUEBBIE TUIOMIAIKN
— B2B-PTC, Coepbank-ACT u Pocanropr.

e  615-IIII. 99% nporenyp cocpenOTOYECHBI Ha TPEX KPYMHEHIINX MIomankax, npu 3tom B2B-PTC
3aHUMAET JIMAUPYIOIIYIO Mo3HLuIo (64%).

e 3MO. B cermente 3MO B2B-PTC 3anumaer 66% pbIHKa B CTOUMOCTHOM BBIP&KEHHH .

o Kommepueckne nmpoueaypbl. B2B-PTC sBisercs xpyrHeHIel mIonmankoi B KOMMEPUISCKOM
cerMeHTe, Ha KoTopyro mpuxoautcs 41% npouenyp. Ha nomo Tenmepllpo mpuxomutcs 18%
npouenyp, MpH 3TOM HMesi Oojee MENIKYIO JO0MI0 3aKyMOYHbIX mpouenyp no 44-®3 u 223-03,
wiommanku TOK-Topr u OTII I'TIb aktuBHO mpoBoAsT kKomMepueckue npoueaypsl (12% u 10%
PBIHKA COOTBETCTBEHHO).

Koukypenyus 6 ceauenme nepeaynupyemix 3aKynok

B cermente HeperyiampyeMbIX 3aKyMOK KOHKYPEHTHAas cpela OTIM4YaeTrcs OOJBIIMM pa3sHOOOpasheM.
KitoueBbIM KOHKYPEHTHBIM TIPEHMYIIECTBOM B HEPETYJIHMPYEMOM CErMEHTe TaK JKe, KaKk U B
perynupyemMoM, octaercss 0a3a aKkTHUBHBIX 3aKa3YMKOB M ITIOCTABIIMKOB, KOTOpas JaeT BO3MOXKHOCTH
3aKa34MKaM Han0oJee BBITOTHO ITPOBOIUTE TCHACPHBIC MPOIIETYPHI, a TOCTABIINKAM 00€CIIEYHBAET CIIPOC
Ha UX YCIYTH.

Taxxke JJIA CPAaBHCHUS TUIOIIAZA0K 3aKA3UMKU HUCIIOJIB3YIOT CICAYIOINEC KPUTCPUU:

e T'ubkoctb. YTo 00YyCIOBIEHO BO3MOXXHOCTBHIO IUTOMIAAKH ONEPATHBHO ITOACTPAMBATHCS IO
HYXKIBI KJIHEHTa U (OPMHUPOBATDH 3aKYITKH JTIOOOTO CIIEHAPHSL.

o Texnuueckasi mMoaJaep;KKa U cepBUC. B cruily cxokecTH MpenocTaBIsSeMBIX YCIYyT OAHHUM W3
KITFOYEBBIX (PaKTOPOB KOHKYPEHTHOTO TPEHMYIECTBA CTAHOBUTCS TEXHUYECKAs TOJEPKKA H
YpOBEHB CepBHCa KaK JJIsl IOCTABIIUKOB, TaK ¥ JUIA 3aKyIIIINKOB

o IIpenocraBieHue IONMOJHUTENBHBIX CcepBHCOB. Hanwune BO3MOXHOCTH IPEJOCTABHTH
JIOTIOJTHATENBHBIE CEPBUCHI B BUJIE JIOTHCTHUECKUX METMOYEK, HACTPONKHU TUIaTeXa, MOMOIIb C
JIOKYMEHTAIIMEH MO3BOJISIOT TUIOIIAIKAM TIOBBICHT JIOSUTBHOCTH CO CTOPOHBI KITHEHTOB.

Ha priHKe HeperyaupyeMbIX 3aKyHOK CYHIECTBYIOT pa3Hble OU3HEC-MOJEINH:

e He3aBucuMble KOMNAHUU (He3aBHCHUMBbIE JIEKTPOHHbIE IIomanku, B2B-mapkermieiico).
ONEKTPOHHBIC TUIOMAJKH MPEICTABISIOT COOOM YHUBEPCAIbHBIA MHCTPYMEHT JUIS TPOBEACHUS
3aKyIOK JIFOOOTO MacmTaba — OT MEJTKUX TPAaH3aKIUi IO KPYIHBIX TEHIIEPOB. B TO ke Bpewms,
B2B-MapkeTmiieiicsl crienuain3upyrTcs MPEUMYIIECTBEHHO Ha CTaHJapPTU3UPOBAHHBIX 3aKyIKaX
ToBapoB moBceaHeBHOro crpoca (MRO-toBapsl). Ilpu 3TOM, coriacHO ucCCiemoBaHuIO Strategy
Partners, cpeau MapKeTHHeﬁCOB TaKKC BBIACIIAIOT Pa3JIMYHBIC KATCTOPHUU UTPOKOB: KIIACCUUCCKUEC

13 Nons u nuaupyromas nosuuus B2B-PTC B cermente 3MO ykasaHa 110 I€HEXHOMY 00beMY IIPOLEAYD B
COOTBETCTBUU C NaHHbIMU KoMmanuu.
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MapkeTmieiicel s B2B-npomax, yamBepcansHble B2B-Mapkerimieiicel 1 oTpacieBsie B2B-
MapKETILIEHCHI.

e KonTuBHble pemeHusi (K3NTHBHBIE JJIeKTpOHHbIe Itomaaku, KHMBbI, cepBuHCHI
aBTOMATH3aUMM 3aKyNok). KpymHble XonauHru (Ipu NMOMOIIKA OTPACIEBBIX WTPOKOB DPHIHKA,
TakuX Kak Agora, AITUMETa H T.X) pa3padaThIBalOT COOCTBEHHBIC (KAITHBHBIC) IIATHOPMBI JIJIs
BHYTPEHHHX W IPOBEPEHHBIX MOCTABIIMKOB. VX MPEHMyIIEeCTBO — TMOJHBIA KOHTPOJIb Hal
Iomanakoi, OecrmosHas uHTEerparus ¢ ERP un 6e3omacHocTh. Hemocratkamu maHHON Momenn
SIBIISTIOTCSI BBICOKHE 3aTPaThl M OTPaHHMYCHHBIN JOCTYI K pPHIHOYHOH 0a3e mocTtaBmUKoB. CoriacHo
ornleHKaM K»aIT, WHBECTUIIMU B CO3JIaHUE KAMTHUBHBIX 3aKYNMOYHBIX IUIATPOPM XapaKTepHBI B
NepBYI0 ouepelb AJsl KOMIAHWH ¢ TOAO0BOH BBIpYyukoi Oomee 50 mupn pyOnel, rae macmrad
ornepauuii Mo3BOJIIET aMOPTU3UPOBATh BHICOKHE NEpBOHAYalbHbIC 3aTpaThl. [Ipy 3TOM Hrpoku
TaKXe MOTYT pacCMaTpHBaTh MHTETPALMIO PA3IMYHBIX CEPBHCOB JUISI aBTOMATH3AIMU 3aKYIOK
(SRM, otnenpable MOaynu B ERP 1 T.11.) B KadecTBe albTePHATHUBHI ISl CO3AaHUS COOCTBEHHBIX
TUTOIIA TOK.

Taxum 00pa3oM, He3aBUCHMBbIE IEKTPOHHBIE IUIOIAAKY KOHKYPUPYIOT C ajlbTePHATUBHBIMU PEILICHUSIMU
JUTsE TG POBU3ANIMK 3aKYTOK, BKJIIOYAs KaK pa3padOTKy COOCTBEHHBIX pEIICHWH, TaK M WHTETPAINIO
OTHENbHBIX He3aBUCUMBIX cucTeM (SRM, ERP u 1.1, — cm. cTp. 40 otueta Kamr). [1pu sTOM BEIOOP OTHOTO
U3 BHJIOB PEIICHUI 3aBUCHT OT MOTPEOUTENs, ero CTPATETWy Pa3BUTUS M MMEIOIIHUXCS pecypcoB. Jlis
UTPOKOB, MPEATNONAraoliNuX HCIOJb30BAaHNE HE3aBUCHUMBIX AJIEKTPOHHBIX IUIOLIAJOK JUIsl MPOBEACHHUS
HEperyJIMpyeMbIX 3aKyIOK, CYHIECTBYIOT 4 Kito4ueBbIX miatdopmsl ais Topros: B2B-Center (B2B-PTC),
Tennepllpo, Bidzaar u dabpukaHr.

JIOTIONMHNTENPHBIM ~ KOHKYPEHTHBIM — NPEHMYIIECTBOM  [JIs KOMITAHUW  SIBISIETCA  BO3MOKHOCTD
MIPEIOCTABICHUSI JOMOTHUTEIBHBIX CEPBUCOB, BKIIOYAsl CEPBUCHI, HHTETPUPYIOUINECS C AJIEKTPOHHBIMU
IUIONIaIKAMH, a TakXe IO3BOJIAIOIINE ONTHMHU3HPOBaTh BHYTPEHHHE IIPOLECCHI, IOBBIMAS HX
ornepauroHHy0 3¢ dekTuBHOCTh. Cpenn KpyMHEHIINX IUIOIAA0K, COTTIAaCHO HH(OpMAIHH, PaCKPBIBAEMOI
WTPOKaMH, OTIENIBbHBIE CEPBUCHI MPEUIaraloT BCE IUIOMIANKH, NMPH ITOM IOJHBIM NEpedeHb pElIeHUH
npezanaraeT Toidbko B2B-PTC B pamkax uHTerpanuu ¢ cuctemoit B2B Altis (cm. ctp. 43 otdera Kanr).

O6vem poccuiickux polHKO8 CHEUUAIUZUPOSGAHHBIX DEWEeHUNl ONA A6MOMAMmUu3auuu 3aKynoK u
CONYHICHBYIOWUX CEPBUCOE 018 ITIEKMPOHHBIX 3AKYNOK, RPO2HO3 ux pazeumus 00 2030 2.

Kak u B MupoBoii npaktuke B Poccun chopMupoBaHbl PHIHKH CHEHHATH3UPOBAHHBIX PeleHMid 1J1s
aBToMaTu3anuu 3akynok (SRM-cucTemMbl) ¥ CONYTCTBYIOIIMX CEPBHUCOB IS 31eKTPOHHBIX 3aKYIOK.
B oTnuume oT phIHKA 3JIEKTPOHHBIX 3aKYyNOK, JAaHHBIE PHIHKK HENb3s pa3felUTh Ha PEryIHpyeMblil U
HEPETyJIUPyEeMbIi CErMEHTHI, TaK KaK OJHU U Te e MpoBaiieps! cnenuanusupoBanHoro I10 u cepsrcos
OKa3bIBAIOT YCIYTH KaKk KOMMEPUYECKUM KOMIIAHUAM, TaK U FOCYIapCTBEHHBIM HIpokaM. Takum oOpas3om,
JaHHbIE PHIHKH SAABJAIOTCH KOMINIMMEHTAPHBIMH 110 OTHOLICHMIO K PHIHKY 3JIEKTPOHHBIX 3aKYIOK U
BKJIIOYAlOT B Ce0sl COBOKYNHBIM OOBEM BBIPYYKHM HECKOJbKHUX BHIOB pelleHUi, NpenjaraeMbixX
CyLIEeCTBYIOIUMMH UIPOKAMHU Ha PbIHKE.

1) SRM-cuctembl. Crenuanu3upoBaHHOE NPOTpaMMHOE oOOecrieueHHe il KOMIUIEKCHOTO
YIpaBJICHUA 3aKYIIKaMH1 U IIOCTaBIIUKaMU. Oco0eHHOCTIMHU JaHHOT'O IMPOAYKTa ABJIAIOTCA MOAYJIN
¥ (yHKUMHM, HamnpaBiCHHbIE TOJIBKO Ha aBTOMATH3ALMIO 3aKyIIOYHOrO Ipolecca (KaTajlord,
TEHJEPbI, OLIEHKA U TIP.).

2) Ilpoume comyTcTByIOIIMe cepBHCBbI. PemieHus, KOTOppleé HampsIMyl0 HE BBICTYNAIOT
arperaTopamu Juis aBTOMaTH3allH 3aKyIOK, HO B TO K€ BPeMs SIBJIIOTCS HEOTHEMJIEMOM 4acTbiO
mporiecca 3aKylnoK Kak B JJICKTPOHHOM, TaK W HEIIEKTPOHHOM Bujie. Hambornee KpymHbIMH
CepBHCaMU SBJISIOTCS CIEAYIOUINE: YCIyTH MIPOBEPKU KOHTpareHToB, yciayru no HCH, ycayru no
pazpadotke KUM wu 1.1 Ilpu 3TOM OHHM MOTYT HCHOIB30BAaTHCA KaK IOCTaBIIMKAMH, TaK H
3aKa34YuMKaMH, a TAaKXKXEC MOI'YyT IpeajiaraTtbCsa HOTpC6I/ITeJ'I$1M HE TOJIBKO B Ka4€CTBE€ OTACJIBHBIX
NPOLYKTOB, HO TAKXKE U B COCTaBE APYTrUX KOMILJIEKCHBIX CEPBHCOB.
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K cMeXHBIM PHIHOYHBIM CerMEHTaM, He BXOJSIIIMM B CerMEHT PbIHKA aBTOMATHU3alMHU 3aKYIOK,
otHocsiTcsi ERP-cucremsbl. JlaHHBIE CHCTEMBI HCIIONB3YIOTCS I TH(DPOBH3AIMM W yIPaBICHUS
pecypcamMu OpraHu3alliy, BKIt0Yas QUHAHCHI, CKIIaJICKUE 3aIachl, MPOU3BOJCTBO U 3aKynKH. OTaeNbHbIC
monynu ERP-cucreM Moryt OBITh HCHONB30BaHBl KOMIIAHUSIMH JIJISL  yIIPABICHUS 3aKyNMKaMH U
3aKyIMOYHBIMU npolieccamu. [Ipy 3TOM B CBA3U € TEM, UTO MOJYJIb SIBJISIETCA OJTHU U3 JieMeHTOB Bceld ERP-
CUCTEMBI, TO CIIO)KHO OIICHHUTh €r0 CTOMMOCTh M 00BhEM 3aTpaT KOMITAHWH Ha MPUOOPETeHUE MOMIyJieH
3akynok B pamkax ERP-cucrem. Ilomumo 3Toro, cornmacHo ucciefoBanuio KsmrT, yacTb KOMIaHUM,
unTerpupyromux ERP-cuctembr ¢ momgynsmu  3akynok, i OM(POBH3aMA M aBTOMATHU3AIHU
3aKyMOYHOTO MPOIlecca HHTETPUPYIOT crienranu3upoBaHible SRM-ciUcTeMbl, KOTOpEIE TIO3BOJISIIOT OoJiee
TUOKO Pearn30BaTh 3aMpoCkl MMOJIb30BaTeNeH
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Pucynok 18. Tunamuka ceemenma SRM-pewienuii ¢ Poccuu, 2020-2025 22., mapo pyé.
Hcemounux: omuem Kanm

PpIHOK crenMaJu3MPOBAHHBIX pPellleHHil A8 aBToMaTu3annu 3akynok (SRM-cucrem) B 2020-2025
rT. poc, B cpentem Ha 30,6% B rog u B 2025 1. moctur 3,5 mupa py0. KittoueBsiM hakToOpoM pocTa SBISIICS
yxoa wWHOCTpaHHBIX SRM-pemiennii, a Taxke pa3BUTHE TNPEIIOKEHUS CO CTOPOHBI POCCHHCKUX
pa3paboTtunkoB. IIpu 3TOM HaMOONBIINI POCT KaK B OTHOCUTEIHHOM, TaK M B a0CONIOTHOM BBIPKEHUH,
obu1 3aduxcupoBan B 2023-2024 rogax: 3TO CBSI3aHO C yYXOJOM C POCCHHCKOIO PBIHKA 3apyOeKHBIX
rioctaBuKkoB periennii (SAP u Oracle) B 2022 1. 1 nosiBJIeHHEM Ka4yeCTBEHHBIX POCCHIICKHX aHAIoroB. B
2022-2023 rr. Habnronancs AeUIUT NpeasIoKEeHUST Ha PHIHKE B CBA3H B PE3KO YBEITMUUBILIHUMCS CIIPOCOM
Ha pelleHHs AJ1s1 aBTOMATU3aM1 3aKyTIOK.
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Pucynok 19. /lunamuka ceemenma conymcmaeyroujux cepeucos é Poccuu, 2020-2025 2z., mapo pyé.
Hcmounux: omuem Koynm

Cornacno wucciaenosanuio Kinr, B 2020-2025 r1r. pBIHOK CONYTCTBYIOIIMX CEPBHCOB JUIA
ABTOMATH3alMHU 3aKYNOK B CTOUMOCTHOM BBIPaXXEHUU IPOAEMOHCTPUPOBAN MO3UTHBHYIO AMHAMUKY B
cpeaneM Ha 16,5% B ron u k 2025 1. moctur 11 mapa py6. HecmoTpst Ha To, 4TO JaHHBIE YCIYTH CBSI3aHbI
C AMHAMHMKOW PHIHKA aBTOMAaTH3allMU 3aKyIOK B LIEJIOM, COIJIaCHO oleHKaM Ksmt, B cpeaHecpoyHON U
JOJITOCPOYHON TEepCrEeKTUBE BO3MOYKHO TOCTENEHHas HMHTErpalusl HE3aBUCHUMBIX COIYTCTBYIOIIMX
CepBUCOB B cylecTBytomme SRM-cuctembl, 9TO OYJET COOTBETCTBOBATH MEXKIYHAPOIHOMY OIBITY, B
paMKax KOTOpOro JaHHbIE YCIYTH NPEJOCTABISAIOTCS B COCTaBe KOMIUIEKCHBIX SRM-cucteM.
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Pa3BuTHe JaHHBIX pPBHIHKOB MPOHMCXOAMJIO KakK TIOJ BIUSHHEM (HaKTOPOB, AHAIOTHMYHBIX DPBIHKY
3JIEKTPOHHBIX 3aKyIOK (MaKpOdKOHOMHKA, IUdpoBu3aiusa, cM. ctp. 47-48 oruera Konr), Tak u
CHEIU(PUICCKUX IPAHBEPOB:

1) Macmra0Hoe BHeAPEeHHE TEXHOJIOTHYHBIX PelIeHUi 17151 ONTHMU3ANMNY MPOIECCOB 3aKyKH.
[Ipu passutun MM u umdpoBu3anmu B LEIOM KOMIIAHMU BCE Yallleé PAacCMaTPUBAIOT IYTH
YOPOIIEHUSI ~ PYTUHHBIX  ONEPAllMOHHBIX  MPOIECCOB  MpPU  TOMOLIM  BHEJPEHUS
CIICIUaJIM3UPOBAHHBIX ITPOrpaMM.

2) Hmmnopro3amemieHue. B pesynprare yxoma MHOXXECTBa MHOCTPAHHBIX PEUICHWHA POCCHACKHN
PBIHOK CEPBUCOB JId aBTOMAaTU3allU aKTUBHO pPa3BUBACT JIOKAJIBHBIC IIPCAJIOKCHMA.
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Pucynox 20. /lunamuxa ceemenma SRM-pewenuii 6 Poccuu, 2025-2030 2z., mapo pyo.
Hcemounux: omuem Konm

CormacHo wucciemoBanuto Konr, B mnporno3Hom mepuoae 2025-2030 rr. o0bemM PpbIHKA
CIeUHATU3MPOBAHHBIX pelleHuii s apToMaTu3anuu 3akynok (SRM-cucrem) Oyzmer pactu co
cpeaHerofoBsiM TeMioM pocta 13,8%. CoBokynHbii 00beM poccuiickoro peiHka k 2030 r. mnocturset 6,7
MIIpZ pyO. 3a CYET PpOCTa MHBECTHLMH HE TOJIBKO CO CTOPOHBI KPYITHOTO OM3HECa, HO TaKXKE M CO CTOPOHBI
MCIL

B menom, ppIHOK o0jagaeT 0OJBIIMM MOTEHUHMAJOM A JajdbHeHllIero pocTa: COTIACHO JaHHBIM
Poccrata Tompko 29,3% xommanumii cpemHero M KpynHoro OmsHeca B 2024 T. MCHOIB30BaNU
CHEUUAIN3UPOBAHHOE POrPaMMHOE OOeCIieUeHUE ISl YIPABICHHUS 3aKyIKaMH1, YTO CYIIECTBEHHO HIDKE
MHUPOBBIX MOKazaTenei (cM. ctp. 44 oruera Konr). Takum oOpasom, MCXOAs M3 TEKYLIETO KOJIMYECTBA
KOMITaHHH ¢ 00OpOTOM CBBIIIE 5 MIIpA PyO., KOTOPbIE MOTYT JOMOJHHUTEIBHO BHEAPATH PELICHUS U
CEPBHUCHI JIJIsl aBTOMATH3aIUH 3aKYTOK, TOTEHLMAIbHBIN COBOKYMHBIN cripoc Ha Takoe [10 mo cocTosHMIO
Ha 2024 r. coctasinsiet 6onee 150 mupx pyo.
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Pucynok 21. JTunamuka ceemenma conymcmeyroujux cepeucoe ¢ Poccuu, 2025-2030 22., mapo pyé.
Hcemounux: omuem Kanm

Temn pocra CONMYTCTBYIOIIMX CEPBUCOB OJJIEKTPOHHBIX 3aKyNMOK 3aBUCHUT OT JIWHAMHUKU Pa3BUTHUSA
MPEVIOKEHUS CO CTOPOHBI 3JIEKTPOHHBIX IUIOMIAJ0OK M HE CBA3aH HANpsAMyK C pbhIHKOM SRM.
CymectByromue yciayru OynyT pa3BUBaThbCs 3a CUET yBelMueHHs crpoca co croponsl MCII, a Taxke
MOCTETIEHHOTO MOBBIMIECHHS LIEH, YTO MPHUBEIET K POCTY phIHKA 0K0Jo 12% B mporHo3HoM nepuozne. Ilpu
3TOM Pa3BUTHE HOBBIX CEPBHUCOB, KOTOPHIE MOTYT OBITH HHTETPUPOBAHBI HTPOKaMH M OYAYT MpearaTbes
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KaK 3aKymHIIuKaM, Tak ¥ mocTaBmmkaM, kK 2030 r. co3maayT TONMOJHATEIRHBIA 00heM phIHKa B 14,2 Mipa
py0. Cuneprerndeckuid 3pQeKT 3a cUeT MPEMIOKEHUS KOMIUIEKCHOTO SKOCHCTEMHOTO IMPOIYKTA IS
MIOCTABIIUKOB M 3aKa3YMKOB MO3BOJIUT COBOKYITHOMY PBIHKY COITyTCTBYIOIIMX CEPBHCOB JIOCTUTHYTH 33,7
mipa pyo. (CAGR 2025-2030 25%)

[IporHo3Hass nuHaMHMKa PBIHKOB CIEIMATU3UPOBAHHBIX PEHICHUH IS aBTOMATH3aIlMM 3aKyNoOK U
COITYTCTBYIOIINX CEPBHUCOB JIJIS JIEKTPOHHBIX 3aKyIIOK OyAeT o0ycoBIIeHa CIeAYIONNMH (DaKTOpaMu:

e Pa3surue nudpoBoil IKOHOMUKH, BBEACHUE 00S3aTEIBHBIX HU(PPOBBIX CTAHAAPTOB B PA3INYHBIX
oTpacysiX U, Kak CIeICTBHUE, O0IIee MOBHIIIEeHHIE IU(POBO 3peIoCTH KOMITaHW;

e  VYX0A MHOCTPaHHBIX BEHJOPOB U TOCYAApCTBEHHASI MOJIMTHKA UMIIOPTO3aMEILCHHUS, B YACTHOCTH,
3ampeT Ha 3aKkynky 3apyboexsoro 110 mpum mammumu poccuiickux aHanoroB (ITocranoBienune
IIpaButenscTBa Ne 1875-1111);

e BosieueHne Manoro u cpeaHero Ou3zHeca: BMECTO Pa3BEpThIBaHUS KOMIUIEKCHBIX SRM-cucrem
OHU CMOTYT BHEJAPSTH OTJ/IENbHbIC (PYHKIMOHATIbHBIE OJOKK (HAmpuMep, TEHAEPhI, YIpaBIeHUE
KOHTPAaKTaMH M IIp.), YTO CHMYKAET TMOPOT BXOJa JJIsSi MaJioro U CpPellHero OM3Heca M MOBBIIIAST
THOKOCTB;

e AkrtuBHOe BHenpenne WU mpuBiekaeT BHUMaHHE OOJIBIIETO KOJNUYECTBA KOMITAHHIA,
3aWHTEPECOBAHHBIX B IU(PPOBU3ANNU OU3HEC-TIPOIIECCOB;

e Paseurue low-code (J10y Ko, «HHU3KHN KOI») MIaTPOPM, KOTOPOE CIIOCOOCTBYET MEPEXOAY OT
pBIHKA OT CJIOKHBIX W JIOPOTHX B MOJIEPKKE 3aKYIOYHBIX CHCTEM K T'MOKWM, aJlallTHBHBIM M
OBICTPO IBOIFOIMOHUPYIOMIMM UG POBEIM IIATPOpPMaM.

KOHKVDeHuM}Z HA PbIHKE cneyuailu3upoeantblx pemeHuﬁ u cepeucoes st asmomamusayuu 3aKynoK

KOHKprHI_[I/I}I Ha PBIHKC CIOCHHUAIN3UPOBAHHBIX pCH_IeHI/Iﬁ U CCPBUCOB JIsI aBTOMATU3ALMU 3aKYIIOK
MpoOUCXOoaUuT, MPECUMYIICCTBCHHO, MCKAY KOMIIAaHUSAMU, MPCJIAratomnuMn CX0XKXKUC PCHICHUA, YTO 3aBUCUT
OT M3HAYaIIbHOM HOTpe6HOCTI/I 3aKa34yHMKa.

1) SRM-cucremsl. Buenpenne mnomnoueHHoi SRM-cucteMbl paccMaTpUBaeTcCsl 3aKa3dMKaMd B
KaueCcTBE BO3MOXXHOCTH CKBO3HOM aBTOMAaTU3AIMK 3aKyIIOYHOTO Mpoliecca. Takue NpoeKThl MOTYT
COCTOSATb U3 OTJCIBHBIX 3TAMIOB U MOJYJICH, HO M3HAYAIBHO NPEANOAraloT MHTETPALIMIO PEIICHUS
mpoBaiiiepa co BCeMH BHYTPEHHUMHU CHUCTEMaMu 3aka3uuka, Bkitouas ERP. Kpynneitmmmu
UIpOKaMH Ha JaHHOM paiHKe sBjstoTcs: B2B-PTC, Naumen (Haymen), @orcodt u mp.

2) Hajauyue COMYTCTBYIOUIUX CEPBHCOB, HEOOXOMMMBIX TIPU aBTOMATH3AIMH 3aKYIOK, MOXET
SIBJISITHCSI JIOTIOTHUTEIEHBIM KOHKYPEHTHBIM MPEUMYIIIECTBOM IIPH BRIOOPE 3aKYIIIIIIKOM MTapTHEPa
M0 AaBTOMATH3aIlMM 3aKYIOK, BKIIOYas JJIEKTPOHHBIE TuTOMaaku. OHH  BBITIOJHSIOT
HHGPACTPYKTYPHYIO POJib, 00ECIIEUHBast COIIACOBAHHOCTh JAHHBIX BO BCEX CBA3aHHBIX CHCTEMAX,
HO IIPY OTOM HE 00ECIIeYMBAIOT AaBTOMATH3AIMIO CAMUX 3aKYIOYHBIX POIEAYP.

HomonuauTtensHo k SRM-cructemam, KOHKYPEHIUIO B 00JIaCTH aBTOMAaTH3AIMH 3aKYTIOK MOTYT COCTaBJIATh
ERP-cucTeMbl ¢ HHTETpUPOBaHHBIM MOAYJIEM 3aKyNoK (Hanpumep, pemenus ot 1C). Ilpu sToM nanHbIN
THUII PELICHUH, KaK MPaBW, SIBIACTCS MEHEe THOKUM U COACPKUT OONblIe OrpaHUYCHUN B CPABHEHUH C
SRM-cucremamu.

Cornacho otdyety KonT, Kir0ueBbIMH KOHKYPEHTHBIMU (PaKTOPaMU IS BEIOOPA TOTO MIIK HHOTO PEIICHUS
SIBJISIOTCS CENYIOLIUE:

e CootBercTBHE TpeOOBAaHUSIM 3aKa3uMKa C TOYKH 3pEHUS (DYHKIIMOHATHHOTO HATOJHEHHS U
BO3MOKHOCTEH,

° Bo3MoxxHOCTE HWHTCTpalu C CyIECTBYIOIIUMHA CUCTEMAaMU,

e CrouMocCTb yCIIyT

e BO3MOXHOCTh MNpeNOCTaBICHHUS PACHIMPECHHOM TEXHUUYECKOW MOANEPKKH, BKIIOYEHHOH B
CTOMMOCTH padoT,

e Bo3moxHOCTB nanLHeﬁmeﬁ ,I[Opa6OTKI/I 1 NOAKIOYCHUA OOIIOJTHHUTCIbHBIX MO,I[y.]'ICﬁ K CUCTEME,
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e lcnonb3oBanue «low-code» perienuii A nepconanuzanuu 10 moz HyX/1bI 3aKa34KKa,

Takxke BHeIpEeHHE TPOMYKTOB Ha ocHoBe MU MoxeT cTaTh OJHMM U3 ONpENesIomUX (PakTopoB
MOTPEOUTENBCKOTO BBIOOPA B CpeJHECPOUYHON mepcrnekTuBe. Hanbosee akTyanbHBIMH OONACTAMU IS
BHeApeHuss MU B 3aKynoyHOM IPOIIECCE ABIISIOTCS:

e OrmeHka 1 0TOOp TOCTABIIUKOB
e ABTOMaTH3aIUs PYTUHHBIX ONEPAIMN PU 3aKIIOYCHUN CACIKA
e [IpoBepka TOKyMEHTAIIMH MTOCTABIIUKA M COOTBETCTBHE HOPMAaTUBAM H TIp.

O0mas oneHka pe3yabTATOB JeSITEJIBLHOCTH 3MHUTEHTAa (IPynmnbl SMUTEHTA) B JAHHOH OTpac/u.
Bo3MokHOe BJIMsIHHE CT0KUBIINXCS B 0TPACIH TeHAEHIUI (0J1aronpusTHBIX U HEGJIArONPUSTHBIX)
HAa OCHOBHBbIE ONlePALIMOHHBbIE U (WIN) (PMHAHCOBbIE MOKA3ATEJH AeATEJIbHOCTH IPYNIILI IMUTEHTA B
JaHHO#l oTtpaciu. OueHKa COOTBETCTBHUS Pe3yJbTATOB JAeATEJbHOCTH TIPYyNNbl 3IMHUTEHTA
TeHAeHUUsIM Ppa3BuTus orpaciu. I[lpu4uHbl, 000CHOBBIBAIOIIME IOJYYEHHbIE Pe3YJbTaThl
JesITeJIbHOCTH TPYyNNbl SMUTEHTA:

WNudopmanus npuBenena B cekmusax «CBeneHHs 00 OCHOBHBIX KOHKYPEHTaX OSMHUTEHTa (TPYIIBI
aMuTeHTa)» U «CHUIIbHBIE CTOPOHBI IMUTEHTA (TPYIIIBI SMUTEHTA) B CPABHEHUN C KOHKYPEHTaMI» pasjelia
2.6 IIpocnekrta. [lo MHeHuto OMuteHTa, ['pynmna sBiaseTcs OAHUM W3 JUACPOB PHIHKA aBTOMATU3ALMU
ANEKTPOHHBIX 3aKYIMOK M MPOAAXK BO BCEX PETYIUPYEMBIX U KOMMEpYEeCcKHUX cermeHTax. [lo MHeHuIo
OMHTEHTa, BeIyIUe TO3UINHU [ pYIITBI Ha YIIOMSHYTOM PBIHKE CTaJld BO3MOXKHBIMU OJIarofaps HAJTHIHIO
y Hee psla KOHKYPSHTHBIX MPEUMYIIECTB, MH(POPMALMA O KOTOPHIX NMpHBeAcHA B CeKIUU «CHIbHBIC
CTOPOHBI SMUTEHTA (TPYIIIBI YMUTEHTA) B CPABHEHUHU C KOHKYpeHTaMu» paznena 2.6 [lpocnekTa.

ConocTaBJsI0TCs CHJIbLHbBIE H CJ1a0bIe CTOPOHBI SMUTECHTA (prl’ll'll)l 3MHTeHTa) B CPABHEHUH C HUMMU:

CuiibHblIe cTOPOHBI ['pynnbl B cpaBHEHMH ¢ KOHKYPEHTaMHU

1. Jlupep pbIHKA aBTOMATH3AUMHU JEKTPOHHBIX 3aKYNOK M NMPOAAK ¢ OOIIMPHBIM U MOCTOSHHO
pacTymiuM HalopoM NPOAYKTOB M peleHui

E€3OZOGODOQHO€ Jzudepcmeo 6 pecyaupyemvlx 3aKynKax U KOMMEPUECKUX 3aAKVYNKAX HA IJ€KNMPOHHbLX
}’UZOWCIOKCIX CO 3HAYUMeENbHbIM NOMEHUUATIOM YEEIUUECHUA donu

I'pynma siBnsercss KpynHeniel poccuiickoi mudpopoii miatrGopMoi i aBTOMATH3AIUHU TIOJTHOIO
LIUKJIa 3aKYIIOK U POk, 00eCIIeYHBILICH TPOBEACHHE MPOLICYP B 00beMe CBhIlIe 8 TpiH py0. B 2024
roxy (~4 % BBII Poccun).

Cormacuo otdety Kanr, o uroram 2024 r. ['pynma sSBIsSETCS JIMISPOM BO BCEX KITIOUCBBIX CETMEHTAX
PeryHpyeMbIX 3aKyMOK 10 KOJMYECTBY MPOBEICHHBIX MPOIEAYP CO 3HAUYUTEIHLHBIM ONEPEKSHUEM
OJIMKANIINX KOHKYPEHTOB:

e 38% — B CErMEHTE 3aKYIOK AJI1 TOCYIapCTBEHHBIX U MYHUIIUTAIBHBIX 3aKa3UUKOB MO «44-
D3x;

e 40% — B cerMeHTe 3aKyIOK KOMITAHUH C TOCYIapCTBEHHBIM y4acTHEM 10 «223-D3y;
e 64% — B cerMeHTe 3aKyIoK B cpepe kanpeMonTa no «615-1111»;

e 66% — B cermerTe 3MO B IeHEKHOM BBIPAKECHUH;

e 38% — B cerMeHTe UMYIIECTBEHHBIX TOPTOB.

Taxoke, mo gaaasM Ko, mo utoram 2024 1. I'pymma siBisieTcss 6€30rOBOPOYHBIM JIMIEPOM Ha PHIHKE
KOMMEPUYECKHX 3aKyITOK Ha IEKTPOHHBIX TUIOMIAKaX 110 KOJUYECTBY ITPOBEAECHHBIX ITPOLIEAYDP Cpean
KOMMEPUYECKHX 3aKa34MKOB, 3aHUMast 1oIi0 41%, 94TO CYIIECTBEHHO MPEBOCXOIUT AOTIO OJIFKANIIEro
KOoHKypeHTa ['pynmbel. YKa3zaHHBIM pa3pblB OTPAKAET TIIYOMHY TEXHOJOTHYECKONH OKOCHUCTEMBI
['pymribl, a Takke BRICOKYIO CTEIICHb €€ MPOHUKHOBEHUS B KOPIIOPATHBHBIN CETMEHT.

Bo Bcex cermeHTax LEJICBOI'0 pbIHKA prr[na JACMOHCTPUPYCT ONCPLCIKAOMINEC ITO3UITHUHU ITO0 OTHOIICHUTO
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K OmmKalmyM KOHKYpPEHTaM, YTO TIIOATBEP)KIAET YCTOMYMBOCTh €€ TIOJIOKEHUS Ha pPBIHKE
3JNIEKTPOHHBIX 3aKYIOK.

Jlunepctro ['pynibl odecnieunBaeTcs psIoM KOHKYPEHTHBIX TIPEUMYIIIECTB, BKIFOYAs:
e MacmTaOHyI0 0a3y 3aKa34YMKOB U TIOCTABIIHKOB;

e (exnepanbHbli oxBaT, HpucyrcTBue B Oosiee 80 perwonax, Oosee 370 dyena. KOMaHIBI
TIOJJICP)KKHU ¥ TIPOJIaXK, TIO3BOJISIONIEH JIMYHO MOJICPKUBATH KIIHEHTOB,

L OOHOBPCMCHHOC IMPUCYTCTBUC KAaK B PCryJIMPYCMbIX, TaK U B KOMMCPUYCCKUX 3aKYyIIKax
IMO3BOJICT NpeajiaraTb KIIMCHTAM Ooiee ].HI/II)OKI/Iﬁ CCpBUC U BLI60p;

e pa3HooOpa3ue cueHapueB 3aKyIKH, KOTOpble MOXHO peajii30BaTh Ha miatdopmax [ pymisl,
oOecrieynBaroliee BEITOJTHEHHE HOPM IPUMEHNMOTO 3aKOHOAATENbCTBA;

L FJIy6OKOC IIOHUMAHHEC KIIMCHTAa U COOTBETCTBHC 6H3HCC'HpOHeCC€1M 3aKa34YUKOB,

® BBICOKAH ypPOBEHb KIHEHTCKOTO CEpPBHCA, IIOMOTAIOMNNA KIHUEHTaM IOJb30BaThCS
BO3MOKHOCTSIMH TTATGOPM B TOJNHON Mepe W u30eraTh PUCKOB HAPYUICHHUS MPUMEHHIMOTO
3aKOHO/IaTEIbCTBA,

e Takke Hauboliee MUPOKUHN MO CPABHEHUIO C POCCHUICKHUMY aHAJIOTaMU HA0Op 3aKyMOYHBIX
CEePBUCOB W PCUICHMIA, OOJAMAOIUX TOATBEPKIACHHOW IICHHOCTBIO JUIS KJIHEHTOB U
00eceYnBaoInX YCTOHYNBOCTh U HEPEPHIBHOCTD 3aKYIOYHBIX MTPOIIECCOB.

I'pynma pacnonaraetr Haubosee oOIIMPHBIM MopTdhenreM u3 0osee yeM 40 TEXHOIOTHISCKUX PELICHHH
U CEpBUCOB B c(hepe aBTOMATHU3AIMH 3aKYMOYHOM JCSITECIBHOCTH, OXBATHIBAIOIIUM 3JCKTPOHHbIC
TOProBble MIATGOPMBI, CUCTEMBI yIIpaBieHus 3aKynkamu (S2P!), Moy HopMaTUBHO-CIIPaBOUHOM
WH(POPMAITUH, KOPIOPATUBHBIC KATAJIOTH, CEPBUCHI YIPABICHUS HCIIOJHEHHEM KOHTPAKTOB,
WHCTPYMEHTBI ISl TOCTABIIHUKOB, & TAKXE BCIIOMOTATEIbHBIC JIOTUCTUYCCKHE W AHATMTHYCCKHUE
peuienus. Takoit oxBar oOecrevnBaeT KOMIUICKCHYIO HU(PPOBU3AIMIO 3aKYMOYHBIX TPOIECCOB
rOCY/IapCTBEHHBIX U KOMMEPUYECKHX 3aKa34MKOB U ()OPMUPOBAHKE €AMHON MHTETPUPOBAHHON CPEIIbI
YIPaBJICHUs 3aKyOYHON JEATETBHOCTHIO.

OmHMM U3 KJIIOYEBBIX DJIEMEHTOB IPOAYKTOBOW JiMHEHKH sBisiercs B2B Altis — oOnauHas
mwiatdopma, OAHO U3 TEXHOJOTHYECKHX pelleHrni [ pymnmbl, KOTopoe mpeAcTaBiIsieT COO0H CKBO3HYIO
CHCTEMY aBTOMaTH3alMu 3akynok. B konume 2024 rogma Munuudper PO npusnano B2B Altis
MOJTHOLICHHOW allbTePHATUBOM amepukaHckoro cepBuca SAP Ariba. B2B Altis obecneunBaer
LEHTPaTN30BaHHOE YIpaBICHUE NOTPEOHOCTAMH, KaTaJoraMd M IIOCTAaBLIMKAMH, MPOBEICHHE H
HUGPOBU3ALUIO 3aKyNOUYHBIX MPOLELYP, KOHTPOJIb MCIIOJHEHUS KOHTPAKTOB M AHAJIUTHUYECKYIO
HOJJIEPKKY 3aKYTIOYHOMN JEATENHLHOCTH, a Takke uHTerpanuio ¢ ERP’-cucremMamu 3aka3umkos.

MacmTa0Hblii ¥ (yHIAMEHTAILHO TPHBJEKATEIbHBIH IEJIEBOl PBIHOK PeryjupyeMbIX H
KOMMeEPYeCKHX 3aKYNOK ¢ KPATHBIM MOTEHIHAJIOM POCTA B KOMMEPYECKOM cerMeHTe

Macwmabuviil u pynoamenmanbHo NpUsIeKamelbHblll Yeae8ou PolHOK, (DOPMUDYIOWUL NOYMU HAMYIO
yacmwb BBII cmpanul

CunpHOHM cTOpOoHO# ['pymnmbl sBiIsieTcss ee NMPUCYTCTBHE HAa MacmiTabHOM M (pyHIaMEHTaIBHO
IPUBJIEKATEJIEHOM LI€JIEBOM DPbIHKE, COCTABIIIIOIIEM 3HAUUMYIO JIOJI0 3KOHOMMYECKOH aKTUBHOCTH
CTpaHbl ¥ BKIIIOYAIOLIEM KaK PEryJIMpyeMble 3aKyIKU, TaK U KOMMEPUYECKHE 3aKyIIKH, IIPOBOAHNMBIE
yepe3 3EKTPOHHBIE TOproBele miatdopmbl. CoriaacHo nanHbIM KanT, COBOKYNMHBIN 00BEM JaHHOTO
PBIHKa cocTaBisieT nopsiaka 34 TpiH pyo. mo utoram 2024 r., 4To OTpaXkaeT ero CUCTEMO0OPa3yIOIIyIO
pOJIb B 3KOHOMHKE CTPaHBHI.

4 S2P («Source-to-pay») — CKBO3HOI IIpOLECC YNPABIEHHs 3aKyIKaMH, OXBATHIBAIOIIMN 3Tambsl OT BhIGOpa
MOCTABIIMKA JI0 OIJIATHI M 3aKPBITHS 0053aTEIbCTB

15 ERP («Enterprise Resource Planning») — kiiacc MH(QOPMAIMOHHBEIX CHCTEM, MPEAHAZHAYEHHBIX JUIS KOMILIEKCHOTO
YIIPaBJICHUS] OCHOBHBIMH OM3HEC-TIPOLIECCAMU OpraHU3aLUH, BKIIIOYast (PMHAHCHI, 3aKYIIKH, TPOU3BOJICTBO U YYET.
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PBIHOK 3JIEKTPOHHBIX 3aKyIOK XapaKTepU3yeTCsl BBICOKMMHU CTPYKTYpHBIMU OapbepamMu BXO[a,
BKJIIOYAsl 3HAYUTEIIbHBIE WHBECTHLMOHHBIE Oaphepbl, 00YCIOBIECHHBIE BHICOKMMH KAaIMTAIbHBIMU U
OTICPAllMOHHBIMH 3aTpaTaMH Ha pa3paboTKy, MOJJNEPKKY M HPOJBIKEHHE IM(POBBIX IuiaTdopm;
PEryJsITOpHbIE OIPaHUYEHUS], B paMKaX KOTOPBIX IIPOBEJEHUE MPOLEYP B CETMEHTE PETYIUPYEMbIX
3aKyIOK JIOIyCKaeTCsl HCKIIOUUTENbHO HA OrPaHMYEHHOM 4Hcie (enepabHbIX 3JIEKTPOHHBIX
IUIOIA/IOK, 3aKPEIJICHHBIX B 3aKOHOAATENLCTBE; KOHKYPEHTHbIE Oapbepbl, CBsA3aHHBIE C
(hopMHpOBaHHEM CIIpOCa Ha KOMIUIEKCHBIE PELICHUs AJs aBTOMAaTU3allM 3aKyIoOK, IAe Macirad
KJIMEHTCKOW 0a3bl M BBIPRKEHHBI CcEeTeBOM 3(QEKT CyIIeCTBEHHO MOBBIIAIOT MOPOT CMEHBI
wIaTGOPMBI; a TaKKe TEXHOJOTHYECKUE Oapbephl, MPEroiaraioue Heo0XoIMMOCTh 00eceueH s
BBICOKOTO YPOBHSI HAJ€XHOCTH WM TPOWU3BOJUTEIHFHOCTH CHUCTEM W COOTBETCTBHSI OTPACIEBBIM U
PETyJSTOPHBIM cTaHIapTaMm HH(pOpMaIMoHHO# O0e3onacHocTy, BKiIrouas TpedoBanus PCTIK u ISO
27001.

Yemotiuuso pacmywull polHOK pe2yaupyembix 3aKynoK

Ilo manupiM KsnrT, perynmupyemsiii cerMeHT SIBISETCSl HamOojee 3HAYMMOM YacThiO aJpecyeMoro
priHka ['pynmst u popmupyet okosno 63% ero coBokymHoro oobemMa 1o uroram 2024 r.

CornacHo naHHbIM Konit, perynupyemslil ppIHOK 3aKyTIOK IEMOHCTPUPOBAJ yCTONUMBBIHM pocT B 2023—
2025 rr. Tak, ero coBokynHbI 00beM yBenuuwics ¢ 20,3 tpaa py6. B 2023 r. g0 oxugaemsix 22,9
TpiH py0. mo mrtoram 2025 T., UTO COOTBETCTBYET CPETHETOIOBOMY TEMITy pocTa okono 6,3%.
Hawubonpmmii BKJIa B pOCT PhIHKA BHECTH 3akymnku 10 44-D3, 00beM KOTOPHIX yBenudwmics A0 12,1
TpiH py0. B 2025 T.

CormnacHo orieHkaM Kanr, peIHOK peryinupyeMbIxX 3aKyHoK OyIeT JeMOHCTPUPOBATh YCTONYUBEII POCT
B nepuon ¢ 2025 o 2030 rr. CoBOKymHBIA 00BeM pBIHKA yBeIHuHUTCs ¢ 22,9 TpnH py6. B 2025 1. 10
33,9 TpaH py6. B 2030 T., YTO COOTBETCTBYET CPEIHETOA0BOMY TeMiry pocta B 8,1%. OCHOBHO BKIIa]
B POCT pbIHKa oOecriedaT cerMeHTsl 44-03 u 223-D3 co cpegHEeroJOBEIM TEMIIOM POCTa 0KOJ0 6,2%.
Bonee BbicOkme Temmbl pocta oxuparorcs B cermeHTe 615-III1, koTophlii MOXET pacTd co
CpenHerofoBeiM TeMnoM pocta B 16,9% B 2025-2030 rr. B cermMeHTe MMyIIECTBEHHBIX TOPIOB
0KHIaeTCs YMEPEHHBIN pocT 00BeMOB ¢ 1,2 TpiH py0. 1o 1,8 TpmH pyo.

B cBa3u ¢ TeM, yTo B HacTosmuil MOMEHT OonbUIMHCTBO 3MO NpPOHUCXOAUT BHE 3JIEKTPOHHBIX
IUIOIAIOK (M Jake HE B 3JIEKTPOHHOM BHUJE), 03BYyUYCHBI peryssiTopHble u3MmeHeHus (Konuemuus
passutus 3MO) B Buae nepeBoga 3MO Takke B 3IEKTpOHHBIA QopmaT. B 3Toii cBs3u Hambonee
JUHAMUYHBIA pOCT MporHo3upyeTcs B cermenTe 3MO, rae pbIHOK MOXKET BeIpacTu 6ojee ueM B 11 pa3
k 2030 T.

KitoueBbiMu pakTopamu, 00yCIIaBIUBAIONIMME JUHAMHUKY POCTA KIFOYEBBIX IS ['pyIel cerMeHTOB
PBIHKA PETYIMPYEMBIX 3aKYIIOK, COTJIACHO HccienoBannto Kam, cranyT:

e Poct rocysapcrBeHHbIX pacxonoB. CormacHo otpacieBoMmy otdery Koanr, o0bvem
KOHCOJUAUPOBaHHOrO Oromkera P® yBenuuures ¢ 63,0 Tpiu py6. B 2023 1. o 81 TpiH pyo.
B 2025 ., 4TO COOTBETCTBYET CPEAHETOJ0BOMY TeMity pocta okoiio 13%. Ha ropusonrte 2025—
2028 rr. oxxugaeTcs NaTbHEHIIIee pacinpeHne pacxo1oB 10 95,6 TpiH pyo., 4To Mpenoiaraet
COXpaHEeHHE TIOJIOKUTEIBPHONH JIWHAMUKHA CO CPEJHErofIoBBIM TeMIiioM okoio 6%. Pocr
rOCy/IapCTBEHHBIX PACXO0/I0B TPAJAUIIMOHHO OKA3hIBAECT MPAMOE BIUSHIE HA 00BEM 3aKyTIOK 110
44-®3 un 223-03, gopmupys ctaOwibHyt0 0a3y clpoca Ha 3JIEKTPOHHBIE 3aKyIOYHBIE
MIPOLEAYPHI.

e Peryastopubie usMeHeHusi B cermente 3MO. 3naumtenpHas gons 3MO, panee
OCYILIECTBISIBIINXCS Yepe3 IIEKTPOHHYIO TIOUTY VI BHYTPEHHNE HHPOPMAITUOHHBIE CHCTEMBI
3aKa34MKOB, CTaHET 00s3aTeNbHOM K NMPOBEACHUIO B 3JIEKTpOoHHOM (opmare. [lo omenkam
Ksnr, pesynerarom gaHHOW pedOpMBI CTaHET CYLIECTBEHHBIH pPOCT LUPPOBOTO
nponukHoBeHus: 3MO. Tlocrenennas «ouuppoBKay paHee HEOCTYITHOTO JUIS SJIEKTPOHHBIX
TUIOIIAIOK 00BeMa (QOPMUPYET OJMH W3 KIFOYEBHIX JpaiiBepOB OBICTPOTO paCHIMPECHUS
cermedTa 3MO u 00ycI0BIHMBAET BBICOKHIA TPOTHO3UPYEMBIH CPEAHET0A0BON TEMII €10 POCTA.

e Peaqusanusi KpPYNHbIX HHQPACTPYKTYPHBIX 3aKYNOK. 3aljlaHUPOBAHHOE YBEIHUYEHHE
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TOCY/IapCTBEHHBIX HHBECTUIMH B HH(PACTPYKTYPHBIE IPOEKTHI, KAIUTAIBHBIA PEMOHT,
MOJEPHHU3AINI0 OOBEKTOB COLHMAIBHOW cdepsl U KOMMYHAIbHOW HH(PACTPYKTYPHI
o0ecreyrBaeT AOMOIHUTEIBHBIN POCT 3aKyIIOYHONH aKTUBHOCTH B cerMeHTax 44-03, 223-D3
u 615-I1I1.

e BekTop Ha HMMIOpTO3aMelleHHe. YXOJ HHOCTPAaHHBIX IIOCTABUIMKOB W YXKECTOYEHUE
TpeOOBaHMII K MPUMEHEHUIO TPOIYKIIMH POCCUHCKOTO TPOHMCXOXKICHUS CTUMYJIHPYIOT
pacIiMpeHre 3aKylnmoK OTEYeCTBEHHBIX TOBApOB W PEHIEHWH, OCOOEHHO B CErMeHTax
MIPOMBIIIUIEHHOW, HHXEHEPHON U TEXHOJIOTHYECKOH MpoAayKuuu. iMopro3amelieHe BEAET K
YBEITMUEHUIO KOJIMYECTBA TIPOLIEAYD, CBS3aHHBIX C BBIOOPOM HOBBIX TOCTABIIHKOB,
TECTUPOBAHUEM AJIBTEPHATUBHBIX PELICHUI U NIEpEPaACIPEIEICHUEM 3aKyIIOUHON AKTUBHOCTH
B IOJIb3y JIOKAJBHBIX PHIHKOB, YTO CIIOCOOCTBYET IOMOJIHUTEIBHOMY POCTY PETyIHPYEMBIX
CErMEHTOB.

Kpammnwiit nomenyuan poelnka KOMmepyeckux 3aKynoK

JlonmonmHUTENBHON CWIBHOM CTOpOHOM I['pynmbl ABISETCS €€ CUIBHOE NPUCYTCTBHE HA PBIHKE
KOMMEPUYECKHUX 3aKyIOK, KOTOphI Gopmupyet okono 38% anpecyemoro peiaka I'pynmsl. CormacHo
JaHHBIM K5NT, CErMEHT KOMMEpUECKHX 3aKyNoOK 4epe3 3JIEKTPOHHBIC IUIOIAIKH JEMOHCTPHPOBAI
BBICOKHME TeMIIbl pocTa B nepuoxa 2023—-2025 rr., yBeIMUUBAsACh CO CPENHETOJOBBIM TEMIIOM OKOJIO
20%.

CornacHo otdery KanT, prIHOK KOMMEpUYECKHX 3aKyNOK, MPOBOJUMBIX Ha AJIEKTPOHHBIX TOPTOBBIX
wiatopmax, 00JIaaeT 3HAYUTENLHBIM IMOTECHIMATIOM JAbHEHUIIIET0 MPOHUKHOBEHHSI B 3aKYITOYHYIO
NEATeTLHOCTh POCCUHCKHX KOMIIAaHWW. B MpOTHO3HEBIN Tiepros 00beM KOMMEpPUYECKHUX 3aKyIOK Ha
3JIEKTPOHHBIX IIIOMAaKax yBeaumautes ¢ 13,9 tpmu py6. B 2025 1. 10 31,9 tpnu py6. B 2030 T., 9TO
COOTBETCTBYET CPEJHETOIOBOMY TEMITy pocTa okoso 18%, mpeBbIliaroneMy TeMITbI pOCTa CerMEHTa
peryaupyeMbIX 3aKymok. bonee Beicokast TUHaMuKa 00yCIIOBJICHA 0’KUAAEMBIM YBEITUUCHUEM YPOBHS
MPOHUKHOBEHHS 3JIEKTPOHHBIX 3aKYIOK B 3aKyIOYHYIO AEATENLHOCTh POCCUHCKUX KOMNaHui ¢ 24% B
2024 . 10 29% k 2030 r. PocT NpOHUKHOBEHU 3aKYIOK B 3aKYIOYHYIO I€ATENBHOCTb CBSI3aHO C PSAOM
clenyroImux (pakTopoB:

e (@okyc Ha ONTUMHU3ALMIO pacxoa0B. KopropaTuBHbIe 3aKa34uMKH YCHIMBAIOT TPEOOBAHUS K
KOHTPOJIIO 3aTpaT W TMPO3PAaYHOCTH BHIOOpA MOCTABIIMKOB, YTO CTUMYJIHUPYET MEPEXo] K
CHUCTEeMAaTUYECKOMY HCITOJIb30BaHUIO KOHKYPEHTHBIX MPOIEAYDP Ha IEKTPOHHBIX IUTOMIAAKAX.
OneKTpoHHBIN (opMat mo3BossgeT GOpMUPOBaTH OoJIee MNUPOKUH ITyJl YYaCTHUKOB, CHUKATh
CTOMMOCTh KOHTPAaKTOB 3a CYeT KOHKYpPEHIIMM U OOecHeurnBaTh JIOKYMEHTAIbHO
MOJITBEPKAAEMYIO SKOHOMHUIO;

e Vcuiaenue umdpoBuzanmu. Poccuiickue KOMIAaHMM TOCIEHOBATENBHO TEPEXOdiT K
MOCTPOCHUIO CKBO3HBIX MU(POBBIX MPOLIECCOB — OT 3asIBKU J0 UCIIONHEHHsI KOHTPaKTa. ITO
MpeAnojaraeT HMHTETPALMIO SJICKTPOHHBIX IUIOMIANOK C BHyTpeHHumu WT-cucremamu,
aBTOMATHU3ALMIO COTJIACOBAHUM, AHAIMTUYECKUM KOHTPOJIb M CHIKEHUE OIEepallMOHHOU
Harpy3KH, 4TO IOBBIIIAET TPUBJICKATEIBHOCTh IIPOBEACHUS 3aKYIIOK B AJICKTPOHHOM (hopMare;

e Pocr 3pesoctu 0m3Heca. Poccuiickuii OM3HEeC AEMOHCTpUpPYET pocT LU(POBOM 3penocT,
paciupsis IpUMEHEHHE 3JIEKTPOHHBIX HHCTPYMEHTOB B CBOEH 3aKyIIOYHOM JesATeNbHOCTH. Bee
Oonbllice 4YHMCIO 3aKa3YMKOB HCIIOJIB3YEeT OJIIEKTPOHHBIC IUIOIAAKK KaK YAOOHBIA U
CTaHJAPTU3NPOBAHHBIN KaHAN MTPOBEICHUS 3aKYIIOK, YTO CIOCOOCTBYET YBEIHUYEHUIO OOIIEro
00beMa KOMMEPUYECKHX MTPOLETYDP, NEPEBOUMBIX B 3JIEKTPOHHYIO (GOpMY.

e Pocrt o0mero oobema pacxomgoB. [lo mMepe yBenWYeHUS MHBECTHLIMOHHON aKTUBHOCTU U
pacIIMpeHns OTIEPAIMOHHBIX OFOJKETOB KOMIIAHMHA BO3pacTaeT W OOIMiA 00BeM 3aKyIOK,
3HAYUTEJIbHAS YacTh KOTOPBIX IOCTEICHHO IEPEBOAUTCSA B IJIEKTPOHHBIN (opmat. Poct
KOPIIOPATUBHBIX PACXOI0B CO3/IaET AOMIOTHUTEIbHYI0 0a3y s YBEIIMUSHHS YHCTIa TPOLEAYD,
MPOBOJMMBIX Ha 3JIEKTPOHHBIX TUIOMIAAKAX, W CIIOCOOCTBYET HallbHEHIIEMY PaCIINPEHUIO
KOMMEPYECKOTO CETMEHTA.

3. [loka3anHasi OM3Hec-Moje/b, OCHOBaHHasi Ha coO0cTBeHHOol UT-niardgopme kopnopaTuBHOrO
Macmrada
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Sd)d)ekmueyaﬂ 6u3H€C'M00€Jlb, 8 OCHOBE KOMOPOU JIedCUum coyemanue SHeutHe20 U GHYMPeHHe20
cemeesoco 3¢(i)€KWla, OCHOBAHHO20 HA AKMUBHOU KOHBEPCUU 3AKA34YUKOB U NOCMABUIUKOB

CunbHO¥ cTopoHO# I 'pyris! siBisieTcs 3 PEKTUBHO BRICTPOCHHAS OU3HEC-MOACIb, KOTOPAs OIMMPASTCS
Ha cOYeTaHHe BHEIIHETO W BHYTPEHHETO ceTeBBIX 3((dekToB, 0O0ecneunBarouX YCTOMUUBBIH POCT
YKcia yYaCTHUKOB 3aKYIIOK U 00EMOB TIPOBOJIUMBIX MPOIICIYP.

Pucynox 22. Bueminuii cereBoii 3¢ ekt
HUcmounux: Jannvie I pynnot

Buemnnit cereBoit 3ddexr opmupyercs 3a cuer KpymHEHIIEH W yCTOMYHMBO pacTylieid Oasbl
3aKa34MKOB, MPUBJICKAIOICH Ha IUIATPOPMY Bce OOJbIIEe YUCIO MOCTABIIMKOB, YTO MPHUBOIHUT K
YBEJIMYEHHIO KOJIMYECTBA 3aKYNOYHBIX TPOIENYP U PACIIHPEHHIO MTPEIOKEHHS KaK B PETYIINPYEMOM,
TaK ¥ B KoMMepueckoM cermMeHTax. B 2023-2025 r. konuuecTBo 3aKa34MKoB Ha muiatdopmax [pymiisr
YBEIUYMIIOCH Ha 5%, 4T0 ycunuBaeT (OpMHUPOBaHHUE CIIpoca Ha 3aKyIKH. PocT cripoca mpuBen K pocTy
MpOIEeAyp, OOBABICHHBIX 3aKa34uKaMu, Ha 4%, 9TO MPUBIEKIO KBATU(HUIIMPOBAHHBIX ITOCTABIUKOB!
3a TOT € MEePUOoJl MX YHCIO YBEJINYWIOCh HA 9%. DTo yBennyMBaeT KOHKYPEHLHMIO M MOBBIIIAET
3¢ (GEKTUBHOCTD 3aKyMOK. YBEIUYMBAIOIIMKCS My MOCTaBIIMKOB, B CBOIO OYepelb, CIIOCOOCTBYET
JalbHEHIIeMy pOCTY YMCIIa 3aKa34YMKOB U IPoLeayp. To GOpMHUpYyeT caMONOAIEPKUBAIOLINICS LUK
pasButusa undpoBoi miardpopmsl [pynnsl, CpaBHUMBINA 1O JOTUKE C MOJEISAMH MapKeTIUIEHCOB, U
o0ecrnevnBaeT pocT BEIPYUKH OT DJIEKTPOHHBIX TUIOIMIAI0K [ pymimel, koTopas yBennymiack B 2025 r. Ha
31% ortHocutrensHo 2023 .

Buytpennuit cereBoii 3ddekr Oaszupyercs Ha KIMEHTOICHTPHYHON MOJENH pa3BUTHs ['pymiibl.
3HayuTeNnbHAs YacTh IIOCTABIIMKOB, YYAaCTBYIONIMX B pErylIHPYEMBIX 3aKylKax, MPOXOIUT
JANBHEHIIYI0O KOHBEPCHIO B KOMMEPUYECKHMH CErMEHT, rie I'pynma npemiaraeT MM Y4acTHE B
HeperyImpyeMbIx 3aKkynkax. Ha ocHoBe anann3a npoduieii 1 oBEACHUS OCTABIIUKOB (POPMUPYIOTCS
PEKOMEHIAlMN U MEXaHW3MBI HX BOBJICUEHMsI B HOBBIE KaTErOpUHU 3aKyNoK. B mepcnexkTuBe yacThb
MOCTABIIMKOB MOXKET CTAHOBUTHCA 3aKa3uMKaMH KOMMEPYECKHX 3aKYIOK, YTO PacIIUpSET IIIyOuHy
ucronb3oBanus 1UdpoBoit 1argopmer ['pynmel. CoriacHO cTpaTerMyecKHM IUTaHaMm [ pymisl,
K03(pPHUIIMEHT KOHBEPCHU MTOCTABIIMKOB B 3aKa3UMKOB CIIOCOOEH AOCTHTHYTH Oonee 10% k 2030 .

Mownasa HT-nramgpopma yposusa «industrial gradey co6cmeennou pazpabomru
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Pucynok 23. Momnasg UT-niiarpopma codcTBeHHOM pa3padboTkn
HUcmounux: Jannvie I pynnot

OcHoBoli omepaunoHHOW 3¢ ¢dexkTHBHOCTH [pynmbl sBIsieTcss COOCTBEHHAs TEXHOJIOTHYECKast
wiarpopma  ypoBHs  «industrial  grade»'®, paspaGoraHHas  BBHICOKOKBATM(PUIUPOBAHHBIME
CIIEIUAINCTAMH C YYETOM COBPEMEHHBIX TpeOOBaHMH K MacIITaOMPYyEeMOCTH, HAAEKHOCTH U
MH()OPMAIMOHHON 0€30IMacHOCTH, a TAKXKE C Yy4eTOM OICPAIlMOHHBIX OCOOCHHOCTEH NEsITENIbHOCTH
I'pymmet. [Tnatdopma obecrieanBaeT 00pabOTKY CYIIECTBEHHBIX 00HEMOB TPAH3aKITHOHHON HATPY3KH:
OHa MOJJEpPKMUBAeT IpoBeaeHHe cBbImE 10 ThIC. 3aKyHNOYHBIX Hpouexyp B JeHb. CoriacHo
pETYIASTOPHBIM TpeOOBaHMAM IUIaTGopMa JOKHA OBITH crocoOHa oOpabareiBaTh Oonee 1 ThIC.
LEHOBBIX NPEAJIOKEHUN B CEKYHAY (BBICOKOHATPY>KEHHBIE CHCTEMBl YPOBHS OUPKH), YTO MO3BOJISIET
oOecneunBaTh cTabWIbHOE ()YHKIIMOHUPOBAHKE CEPBUCOB JIAXKE B MIEPHOJIBI TUKOBOT'O CIPOCa.

Karo4eBEIMH KOMIIOHEHTAMH TEXHOJIOTHYCCKOM l'LTIaT(i)OpMI:I SIBIIAKOTCA:

e TexHosioruyeckasi He3aBUCUMOCTh. KimroueBble pemieHus SBISETCS COOCTBEHHOM
paspaboTkoi ['pymmel, 9TO OTpaKaeTCs B OTCYTCTBHH KPHUTHYCCKOH 3aBHUCHMOCTH OT
WHOCTpPAHHBIX pelleHnid. B ocHOBe MIaTGOpMBI JeKaT TEXHOJIOTHH C OTKPBITHIM UCXOTHBIM
KOJZIOM, KOTOpbIe 3(PQPEKTUBHO MOMOIHIIOTCS BHYTPEHHHM YIIPABICHUEM H 3alUIIEHHBIM
KOHTYpOM pa3BepThiBaHUs. Bce KitoueBble MNPOAYyKThl [pynmbel BKIIOYEHBI B PEECTP
POCCHICKOTO MPOTPAaMMHOTO OOECTIEUeHHs, 4YTO IOATBEPKIACT WX COOTBETCTBHC
TpeOOBaHUIM JTOKATU3AIUU H TEXHOJIIOTUIECKON HE3aBUCMOCTH.

e VHuKaJBHAs TeXHOJIOTHYecKasi apxuTekTypa. fnpo mnardopmel npexacraBisieT coOoi
COOCTBEHHYIO POCCHHCKYIO pa3paboTKy, IIOCIEI0BATEIbHO JBOJIOLMOHUPOBABILYIO B
HOJHOLCHHYI0 IM(POBYI0 IIaThopMy, CIOCOOHYIO obecreunBaTh (YHKIMOHUPOBAHHE
3aKyMOYHBIX IPOIECCOB B Macmradax Bced Poccun. ApxwrekTypa TOCTpOoeHa Ha
MacITabUpyeMol M OTKa30yCTOWYMBON HMHQPACTPYKType, UTO 0OECHeunuBacT CTAOMIIbHYIO
paboty cepBucoB 24/7, pocT NPOU3BOACTBEHHBIX MOIIHOCTEH M BO3MOXHOCTH 00OpabOTKM
00JBIIOr0 00beMa JJAHHBIX B TUKOBBIC MIEPUOJIBI HATPY3KH.

e KuGepbe3onacHocTe u Haae:kHOCTh. llmardopma COOTBETCTBYET BBICIIEMY KIACCy
3alIUIICHHOCTH, YCTAaHOBICHHOMY i (eAepadbHBIX  TOPrOBBIX  IUIOLIANOK, H
(YHKIMOHUPYET Ha OCHOBE SILEJIOHHPOBAHHON CHCTEMbl MH(OPMALMOHHONW 0€30MacHOCTH,
BKITIOYAIONICH HEMTPEPBIBHBII MOHUTOPUHT HH(pacTpyKTyphl. B KoHTYpe ['pymiiel XpanuTces u

16 Tlom maHHBIM TEPMUHOM TIOHHMAETCS IPOMBIIUIEHHBIH YPOBEHb HAAEKHOCTH W MacCIITabMPyEMOCTH,

06CCHC‘II/IBaIOHIHﬁ YCTOﬁQHBylo pa60Ty CUCTEM MPU BBICOKHUX HArpys3kKax, HCIPCPbLIBHOCTb 6I/I3H€C'Hp0H€CCOB u
COOTBETCTBUC ITIOBBIIICHHBIM TpC6OBaHI/IHM K 0TKa30yCTOfI‘IPIBOCTPI u PIH(l)OpMaIIPIOHHOﬁ 0€30IM1aCHOCTH.
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obpabatsiBactcs Ooiree 560 Th maHHBIX, BKITIOYAs IOPUANYCCKH 3HAYNMYIO HHPOPMAITUIO H
OOJIBIIIIE MACCHBBI TPAH3aKIMOHHBIX JaHHBIX, YTO TPEOYeT MOJIepPKaHUS MOBBIMICHHBIX
CTaH/IapPTOB 3alllUTHl U YCTOMYUBOCTH.

e CoBpemennble TexHosorum. Ilmatdopma pa3zBuBaeTcs C AKUEHTOM Ha HCIOJIB30BaHHE
COBPEMEHHBIX TEXHOJIOTMYECKUX MOAXON0B U UHCTPYMEHTOB, BKIIIOUasl aKTUBHOE BHEIPECHUE
TEXHOJIOTHH MCKYCCTBEHHOTO MHTe/UIeKTa. Cpenn MpUMEHSeMBIX PemeHHn — 4YaT-00Thl U
ACCHUCTEHTBl JUIsl TOJJEP)KKU MOJb30BaTeI€, CHCTEMbl HHTEIUIEKTYaJbHOTO AHAIN3A
3aKyTIOYHOM TOKYMEHTAIIH.

Iposzpaunas moodenb monemusayuu nPoOYKmMoG8oUu JIUHEUKY

Pucynok 24. Mopeab MOHeTH3allM| NPOXYKTOBO JTHHEHKH
Ucmounux: Jlannwvie I pynnot

MoHetu3anus NpoayKTOBOM JIMHEHKH ['pymNibl OCYIIECTBISIETCA MO OJHOM M3 TpeX MPO3payHbIX U
TTOHSITHBIX JJISI PHIHKA MOJIEIEH:

o TpanzakunoHHasi MOJeNb SBISCTCS KIFOUEBBIM UCTOUHUKOM BBIPYYKH U (OPMHPYET OKOIIO
57% coBokymHOTO MoX0aa I'pyriel mo utoram 2025 r.;

o Iloanucounas Moxeb odecreunBaeT okoso 22% noxona;
e JlnueH3MOHHAs M MPOYHE MOJeJU — OKOJI0 6% Takxke mo uroram 2025 r.

HOXOL[LI 6CI)YTC$1 KakK C NOCTAaBIIHWKOB, TaK W 3aKYIIIUKOB B 3aBUCHUMOCTH OT PEryjiupoOBaHUA U
CCTMCHTA.

OcraBiasicss 4acTh J0X0J0B, okoio 15% B 2025 r., mpejicraBicHa MHBECTUIIMOHHBIM J0XOJ0M OT
YIIpaBJICHHUS CBOOOTHBIMH JICHEKHBIMHA CPEICTBAMHU (B TY CPEICTBAMH KJIHUEHTOB JUIA OOSCIICUCHUS
BO3MOKHOCTH YJacCTHS B 3aKyITKax).

Texymwuii >bdexTuBHbIT ypoBeHb take rate’’ T'pymmel coctaBnser okono 0,1%, uTo oTpaxkaer
KOM(OPTHBIA YPOBEHb TapU(PHON HATPY3KH JJIsi YYACTHUKOB PBIHKA M CO3JIACT MPEATOCHUTKH JUIS
JATBHEHTIIETO PACIIMPEHISI UCTIONB30BaHUS IIM(PPOBBIX 3aKYMOYHBIX PEIICHUH KaK B PETYIHPYEMOM,
TaK U B KOMMEPYECKOM CETMEHTAX.

Komanoa npoodaoic no eceii cmpane ¢ 6b1CMpPOEeHHOU MOOEAbIO KAUCHMCKOU HOOOEPAHCKU

17 Take rate («moaiix peiim») - 3pPEKTUBHBIA CPENHUI YPOBEHL KOMUCCUU ['PyIINbI, PACCYMTAHHBIN KaK OTHOIIEHHE
BeIpyukn oT DTII k 06beMy TOpros Ha miathopme 1o uroram 2024 r. no naHHeIM ['pymnmst
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Pucynok 25. ®egepaabHblil 0XBAT ceTH 0(pMCOB, PUINAIOB U NPEACTABATE]bLCTB
HUcmounux: Jannvie I pynnot

PasBuras koMaH/a IPOJIaXK M KIMEHTCKOU MOICPKKH SIBIISICTCS BYKHBIM JJIEMEHTOM OINEPaIlMOHHON
moxenu I'pymmel. ['pynma npeacraBneHa Ha ¢eaepabHOM YPOBHE W OCYIIECTBIIAET B3aNMOJCHCTBHE
C KJIMEHTaMH M0 Bced Tepputopuu Poccuiickoil deaepanuu dyepe3 pa3BUTYIO PETHOHAIBHYIO CETh,
BKJTIOYAIONIYI0 5 ¢uimuanos, 26 oTaeneHUd W TompasnencHui. Takas CTpykTypa oOecredmBacT
nokpeiTHe Oosiee 80 pernonoB Poccuiickoit ®denepannu 1 mo3BojsieT 3G(GEKTUBHO COMPOBOXKAATH
KIIMEHTOB Ha BCEX 3TallaX B3aMMOCHCTBUS C TIATGopMOi. ['pymnmna Tak:ke UMeeT IpeICTaBUTEIILCTBO
B T. MHHCK 4YTO TMO3BOJISET OCYIIECTBISATH MOMIJICPKKY 3aKa34MKOB M MOCTaBIIMKOB B PecmyOmuke
benapycs.

OOmass 4YKUCICHHOCTh COTPYJHUKOB, 3aJCHCTBOBAHHBIX B (YHKIMSIX TNPOAAX H KIUSCHTCKOU
MOAEPXKKH, ipeBbIaeT 370 uenoBek, BKIII0Yas CIEIHaTUCTOB OT/AeNa MPOIaXk M KOHTAKT-TIEHTPa, YTO
o0ecrieyrBaeT MacmTabupyeMy0 MOJAENb OOCTYyXHBaHMS KaK TOCYJapCTBEHHBIX, TaK U
KOMMEPUYECKUX 3aKa3YMKOB. KOHTAKT-TIEHTP KIMEHTCKOHN IMOEPKKH KOMITAHUH PACTION0XKEH BOIH3H
reorpaduyeckoro nentpa Poccuiickoii ®eneparinu Ha TeppuTopus r. bapuayn (Anratickuii Kpait), uto
TaKXe MO3BOJISICT OCYIIECTBISITh KIMEHTCKYIO NOAACPKKY 24 yaca B CyTKU U 7 THEH B HEAEIIO.

YHukanbHblii (UHAHCOBBIA Npoduiab — KOMOMHALIMS YBEPEeHHOI0 pOCTAa, BbIIAIOLIEHCS
PeHTa0eIbHOCTH, OTCYTCTBHUSI [J0JIIOBOr0 (UHAHCHPOBAHWMA W BbICOKOT0 MNOTeHIHMAJIA
JUBHUIEHIHBIX BBITJIAT

y@eDeHHble u npedcxaarveMble memnvl pocma 00X0008

['pynna neMoHCTpUpyeT YyCTOMUMBBIN U MPEACKA3yEeMbIil pOCT COBOKYIHOTO Joxo01a — oH poc ¢ CI'TP
B 19% Ha npotsoxeHun 2023-2025 rr. u mo utoram 2025 t. coBoKymHbIH goxon ['pymmer goctur 9,4
MIIpJ pyO., OTpakasi MOCJIe0BaTEIbHOE YBEIIMICHHUE I0XO/I0B 32 BeCh pacCMaTpUBAeMbId MEPHOJ 3a
CYeT pacHIMpeHus 0a3bl 3aKa3YHKOB U MOCTABIIUKOB, YBEITUUCHHS KOJMYECTBA TPOBOAMMBIX TIPOIICAYD
W pocTa TPAH3aKIMOHHOW AKTUBHOCTH B CETMEHTAX DPETyIUPYEMBIX W KOMMEPUYECKHX 3aKyIOK.
CrpykTypa COBOKYITHOTO J0XOZa BKJIIOYAeT BBIPYYKY OT OpPTaHM3allMU 3aKYMOK Ha AJIEKTPOHHBIX
TOPTOBBIX TUIATPOPMAaX M PEIICHUI U CEPBUCOB JIJIS 3aKYIOYHOW JIEATETLHOCTH, KOTOpasi BBIpOCTa C
6,0 muipx py6. B 2023 r. 1o 7,9 mupn py6. B 2025 1., a TakKe J0XOA OT YIPaBIECHUS CBOOOTHBIMU
JIEHEeXHBIMH CpeAcTBaMy, yBennuusLmiics ¢ 0,6 mapz py6. B 2023 r. xo 1,4 mapa py6. B 2025 1.

Buicoxuii YPOBEHb peHma6eﬂbH00mu busneca u omcymcmeue 0071208020 d)uH(lHC“DOGGHZ/L}Z

['pymnma xapakTepusyercs YCTOMYHUBO BHICOKUM YPOBHEM PEHTAOETBHOCTH M CHIIBHBIM OallaHCOM, HE

TpeOYIONIMM TPUBJICYCHUS JIONTOBOTO (UHAHCHUPOBAaHUS JUis OOECIeYeHUs OmepariMOHHON

JEATETHFHOCTH U Peal3alliy cTpaTerndeckux naunuatus. B 2023-2025 rr. mokasarens EBITDA poc
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¢ CI'TP B 21% u noctur 4,9 mupn py6. o uroram 2025 r. PenradensHocTh o EBITDA ocraercs Ha
CTaOMIILHO BBICOKOM ypoBHE — 52-54% B 2024-2025 rr., 10 cpaBHeHHIO ¢ 51% B 2023 T.

[TokazaTenp 9uCTON MPHUOBUIA TaKXKe TEMOHCTPHUPYET YCTOHYIHMBEIA pocT. [lo mToram 2025 r. uncras
pUOBLIL cocTaBmia 3,7 Map pyo., Mo cpaBHEHUIO ¢ 3,5 mipa py6. B 2024 1. u 2,4 miapxa py6. B 2023
T., YTO COOTBETCTBYET CPEHET0JI0OBOMY TEMITy pocTa okoio 26% u perrabenbHOCTH Ha ypoBHE 40%
o uroram 2025 r.

I'pymna chopmupoBana MPUBICKATSILHYIO TUBUACHAHYIO OJTUTHKY, OMTHUPAIOIIYIOCS Ha YITOMSHYTHIC
BBIIIIC YCTOWYUBBIC TEMIIBI POCTa OW3HECA, BHICOKMH YPOBEHb PEHTA0ETbHOCTU H 3(()EKTUBHYIO
(hvHAHCOBYIO MOJIeNb, HE TPEOYIONIYI0 NPHBICYCHUS JONTroBoro (uHaHcupoBanus. CoriacHo
napamMeTpaM JUBUICHIHOW TOJUTHKH ['pynma cTpeMUTCs BBIIDIAYMBATH JUBUJICH/BI B pa3Mepe He
meHee 50% uducToi mpuoObUTH YeThIpe pasa B roj. O0muii 00seM TUBUACHIOB, BHITUTAYeHHBIX 32 2023—
2025 rr., coctaBun 7,0 mipa pyod., (73% ot umcroii mpubemn mo MCDO 3a 2023-2025 rr.) uro
HOJTBEPXKIAET CIIOCOOHOCTh ['pyNIbI TeHEpHpPOBaTh 3HAYUTEIBHBIM JECHEXKHBIH TMOTOK JUIS
aKIMOHEPOB.

OnpITHAsA KOMaHAAa MEHEeIKMEeHTA NpHu MOAAECPKKE 3HAKOBOI'0 aKIIMOHEepa

Onvimuasi KOManoa MeHeONCMeHmMA U CO8em OUPEKMOpPOs

KopmnopatusHoe yripasienue [ 'pynnbl OCHOBaHO Ha YETKO BBICTPOCHHOU CUCTEME MPUHSATHUS PEIIEHUIN
Y OTIMpaeTCs Ha OTMBITHYIO YIpaBlIeHUIECKyI0 koMaHay. KimroueBbie pykoBogutenu I'pynmsl o0namaror
3HAYHUTENILHBIM OTPACIIEBBIM W YIPABICHUYECCKUM OIBITOM, TPH 3TOM Yy OOJIBIIMHCTBA M3 HUX CTaX
pabotel B Kommanmm mnpesbimaer 10 ner, 4To oOecreuymBacT MPEEMCTBEHHOCTh YIPABICHUS H
YCTOMUMBOCTH ONEPALMOHHON MOJACIIH.

['pymnma Takxke WMeeT MOJIEPKKY CTPATErHYECKOro aKIMOHepa — *, 4To ycuiauBaeT (PMHAHCOBYIO
YCTOWYHMBOCTh U CIIOCOOCTBYET JaNbHEWIeMy pa3BuTHIO OusHeca. IlmaHupyeTcs BBICTpauBaHHE
CHCTEMBI KOPIIOPATHBHOTO YIIPABIICHHSI B COOTBETCTBUH C JIyYIIMMH MTPAKTHKaMK —cTpyKTypa CoBera
TUPEKTOPOB OYyIIET MpEAroiIaraTb HaTudIue 9 4jaeHoB, 2 U3 KOTOPBIX OYIyT SIBIATHCS HE3aBUCUMBIMH,
npencenareneM Komurera mo ayauty npu CoBere nupekropoB (nanee — «Komurer mo aynury»)
TUTAHUPYETCS] HA3HAYNTh HE3aBUCHMOTO JUPEKTOPA.

[Ipumeuanue: * -

PackpeiTe nH(pOpManmMu orpaHu4MBaeTcs B coorBeTcTBUM ¢ IloctanoBnenuem [IpaBurensctBa PO
or 04.07.2023 Ne 1102 «O0 0COOCHHOCTSX pacKpbITHs W (WIHM) HPEAOCTaBICHUS HH(OPMALIUH,
NOJIeKAIIel PAaCKPBITUIO U (WJIN) IPEAOCTABICHUIO B COOTBETCTBUU ¢ TpeboBanusMu DenepanbHOro
3akoHa «O0 akIMOHEpHBIX 001ecTBax» U DenepanbHOro 3akoHa «O PhIHKE IEHHBIX Oymar.

Cnadbivu ctopoHamu I'pynnsl sABAsSIIOTCSA:

e  CyliecTBEHHAs YacTh ONEPAllMOHHON aKTUBHOCTH [ 'pyIIIbl COCPEOTOUEHA HA POCCUIICKOM PHIHKE
ANIEKTPOHHBIX 3aKynoK. OrpaHuueHHasi reorpaduyeckas AuBepcUPUKAIUS OM3HECA IMOBBIIIACT
YyBCTBUTENBHOCTh [pynmel K MaKpO3KOHOMHYECKHM YCJIOBHSIM, OFODKETHOW TOJUTHKE |
JMHAMUKe JIeJ0BOM akTUBHOCTU B Poccuiickoit denepanuu

e I'pynna QpyHKIMOHHPYET B YCIOBHUSX BBICOKOH TEXHOJOTMUECKOW CIIOKHOCTU M HOBBIIIECHHBIX
TpeOOBaHMI K HaAeKHOCTH M uH(popMaunoHHoW Oe3omacHoctu. CoOom B pabore UT-
UHQPACTPYKTYpBl, HHIUICHTH WH(POPMAIOHHON 0E30MacHOCTH WM  HECOOTBETCTBHUC
OTpacieBBIM W PETYISTOPHBIM CTaHAapTaM MOTYT NPHUBECTH K PEIyTAalMOHHBIM PHCKaM |
JOIOJTHUTENBHBIM 3aTpaTaM.

e JleaTenbHOCTh [ pyNIBI B CETMEHTE PETYINPYEMBIX 3aKyNOK B 3HAUYUTEIbHON CTETIEHU 3aBUCUT OT
JNEHCTBYIONIETO HOPMAaTHUBHO-TIPABOBOTO  pPEryiaupoBaHMs. V3MeHEHUs 3aKOHOJAaTENbCTBa,
TpeOOBaHMI PETYJSITOPOB MM YCIOBHUH JIOMYCKa DJEKTPOHHBIX IUIOMIAZOK K IPOBEACHUIO
3aKyHNOYHBIX MPOLIESYP MOTYT OKa3aTh BIMSHHUE HA 00bEeM onepauuii 1 QUHAHCOBBIC PE3YJIbTaThI
I'pynmsr.
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WNudopmanus, npuBeicHHas B JAHHOM pasfielie, COACPIKUT B cede MPOTHO3HBIE 3asBJICHUS, KOTOPhIC
MOTYT H3MEHHTHCS B 3aBUCHMOCTH OT CYIICCTBEHHBIX YCIIOBHU BelleHHsS OW3HEca W BHEIIHUX
(hakTOpOB, B TOM YHUCIIC NIepeUrciIcHHbIX B I1. 2.8 IIpocnekTa.

2.7 CBenieHns 0 NepcneKTUBAX Pa3BUTHSI JMHTEHTA

Onucanue cmpamezuu danvHeiuwezo pazeumusa I pynnot:

AOCONIOTHOE JUAEPCTBO HA IIEJICBOM pHIHKE, JOCTYH K Hamboliee IIUpOKOW 0a3e 3aKa3uyuKkoB U
MOCTABIIUKOB, & TAaK)Ke JOKa3aHHas OHM3HEC-MOJICNIb, OCHOBAHHAS HAa COOCTBEHHOW TEXHOJOTHMYECKON
wiatpopMe KOPIOpaTHBHOIO MacmTaba, (QOPMUPYIOT MPOYHYIO OCHOBY JUIsl  JIalbHEHINEro
MacmTabupoBanus OusHeca [ pymibl.

Jloka3zanHast BpeMeHeM cTpaterusi pa3putusi ['pynmnsi, BctpoenHas B JIHK, nampaBieHa He TOJIbKO Ha
YKpeIuieH’e U coxpaHeHue nmo3unuu Ne 1 Ha phIHKE PEerylupyeMblX U KOMMEPUYECKUX 3aKyIOK, HO U Ha
MOCJIEIOBATENBHOE PA3BUTUE PHIHKA 3JIEKTPOHHBIX 3aKYIOK 3a CUET pACIIUPEHUS IPUMECHEHUS 3aKyIIOK Ha
3NIEKTPOHHBIX IUIOMIAIKAaX, MOBBIICHUS Y()(HEKTUBHOCTH M MPO3PAYHOCTH 3aKYNOYHOU JIEATEIHHOCTH U
BOBJICUCHHSI HOBBIX YYaCTHHMKOB phIHKA. Jlonrocpounas crpaterus ['pymimer 6a3upyeTcs Ha CISAYIONINX
KITFOUEBBIX HAIIPABIICHUSIX:

Hosvluenue 3nanuii o uudmoeusauuu 3AKYNnokK

SIBnsisice MHOTOJIETHMM JIUAEPOM pBIHKA, ['pymma CHCTeMHO 3aHMMAaeTcs pPa3BUTHEM OJKCIIEPTH3BI H
TIOBBIIICHHEM OCBEJIOMJIICHHOCTH YYaCTHHKOB PhIHKA O BO3MOXHOCTSIX IU(PPOBU3ANNY 3aKyTOK. B pamkax
9TOM gAesTenbHOCTH ['pynma axkTUBHO MPOJABUracT JIy4llIME€ MNPAKTUKUA OTPACIH, peaau3yeT
o0pa3oBaTeIbHbIC WHUIIMATUBBI, YYaCTBYET B MPOQMILHBIX 0030pax U aHATUTHYECKUX HCCICIOBAHUSIX,
OpraHMu3yeT U MOJJICP)KUBACT OTPACIEBBIC MEPOIIPHUATHS, & TAKXKE MPOBOJAUT COOCTBEHHBIC UCCIICIOBAHMUS
3aKyNOYHOM IEATEIbHOCTH.

['pynma mnanupyer u nanee akTMBHO MacIITa0MpOBATh NaHHOE HAIIpPaBIIEHHE, a BBIXOJ Ha MyOIMYHBINA
PBIHOK MOXET CTaTh JOTOJIHUTENBHBIM IpaiBepOM IOBBIIICHUS MPO3PAYHOCTH M JOBEPHUS K PBHIHKY
3IEKTPOHHBIX 3aKYTOK, 4TO Oy/IET CIIOCOOCTBOBATH POCTY MHTEpEca K IIU(PPOBBIM HHCTPYMEHTAM 3aKYIIOK,
pacIIMpeHri0 Kpyra YYacTHHKOB pBIHKA M YCKOPEHHWIO BHEApPEHUS IU(PPOBBIX pEIIeHWH Kak B
pPETyIUpyeMOM, TaK U B KOMMEPUECKOM CErMEHTaX.

@opmupoeaHue DeZVJZ}ZWlODHOLZ C‘Deabl

®dopmupoBaHue CcOATAHCUPOBAHHOW W CTUMYJIHMPYIOIIEH pa3BUTHE OTPACIH PETYISTOPHON Cpeibl
SIBJISIETCSL OJTHAM W3 KJIIOYEBBIX aCIEKTOB cTpareruu ['pymmbel. B pamkax peanmuzanuu KOpHOpaTUBHOU
ctparernn Kommanuss u ee godyepHHe OOIIECTBA MPUHUMAIOT CHCTEMHOE M AaKTUBHOE YYacTHE B
PO IITBHON PETYISITOPHOM B IKCIIEPTHON paboTe, B3aUMOICUCTBYS C OpPraHaMH TOCYIapPCTBEHHOM BIACTH
1 ipoeccHoHaIbHBIM COOOIIIECTBOM.

I'pynna ydacTByeT B JAEATEIBHOCTH 3KCIEPTHBIX U Pabo4YMX TPYHI MPH KIOYEBBIX OpraHax
roCyJapCTBEHHOW BIIACTH, BKIIO4ass MuHucTepcTBO GuHancoB Poccuiickoit denepanun, MUHHCTEPCTBO
sKOHOMHYecKoro pasButusi Poccuiickoit ®Denepaumn, DenepalbHyl0O aHTUMOHOIOJBHYIO CIIYKOY,
Munuugpsl PO, a Taxke npodunshsie komutetsl ['ocymaapctBenHoit Jymer u CoBera ®enepanuu, B
paMKax KOTOPBIX BBIpAa0ATHIBAIOTCS NPEAJIONKEHUS MO COBEPIICHCTBOBAHHIO 3aKOHONATENBCTBA H
OTpaciieBOH MOJUTHKHU. JlomoJHUTEIbHO ['pyIina yd4acTByeT B MPOLEAypax MyOJUYHBIX KOHCYJIbTALUN U
OOIIECTBEHHBIX OOCY)KIECHHH MHPOEKTOB HOPMATHMBHBIX IIPABOBBIX AKTOB, HANpPaBIsis OQUIHATbHBIC
3aKJTFOYEHUS U MTPENJIORKESHHS 10 UX T0paboTKe.

Takoil nojixo nMo3BoJisieT I'pymnre He TOJBKO CBOEBPEMEHHO YUUTHIBATH UBMEHEHHUSI PETYJISITOPHOM Cpebl
B CBOEGH JIEATENLHOCTH, HO ¥ IPUHUMATh HEMOCPE/ICTBEHHOE yJacTHe B €¢ JOPMHUPOBAHUH, CITIOCOOCTBYS
CO3/IaHHUIO TPO3PAYHBIX, MPEICKA3YEMBIX U OJIATONPUSTHBIX YCIIOBUH JJISl Pa3BUTHSI PBHIHKA AJIEKTPOHHBIX
3akynok B Poccuiickoit deneparum.

Peanuzanus yka3aHHBIX HHUIMATUB, 10 MHEHUIO [ pymmbl, BHOCHT BKJIaJ B yCTOWYHMBOE pPa3BUTHE PHIHKA
pEryIrpyeMbIX 1 KOMMEPYECKUX 3aKYIOK, KOTOPBI, coryiacHo oneHkam Komt, B 2025-2030 rr. Oyzaer
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pacTH CO CpPEOHErOJOBBIM TEMIIOM OKoJIo 12%, co3maBas OIOJIHHMTEIBHBIC BO3MOXKHOCTH IS
JIOJITOCPOYHOTO pocTa Om3Heca [ pymib.

YZJZV6]l€Hu€ U pacuiupenue KiueHmcKou baszbl

Crparerus [ pynmsl mpemycMaTpuBaeT MOCIEI0BATEIbHOE PACIIPEHNE U YTITyOlIeHne KIIMEHTCKOM 6a3bl
KaK CO CTOPOHBI 3aKa34YHWKOB, TaK M CO CTOPOHBI IOCTABIIMKOB. KITFOYEBBIM 3JEMEHTOM JaHHOTO
HampaBJICHUsT SIBIACTCS Pa3BUTHE KIMEHTOLEHTPUYHOrO monaxoaa Ha ocHoBe enunoro Client ID,
00ecreYrBaloIero CKBO3HYI0 HICHTU(UKALNIO KIIUEHTOB U WHTETPALIMIO BCEX TOYEK B3aUMOJCHCTBUSI C
NPOLYKTaMH U CepBUCaMU [ pymIibL.

HononuutensHo, ['pynna BuauT, uto ucnoib3oBaHue enuHoro Client ID mo3Bomisier ¢opmuposath
[EJIOCTHOE TIPEJCTaBICHHE O TMOTPEOHOCTSIX KIMEHTOB, TIOBBIIATh Ka4yecTBO OOCITY)KWBaHUS U
3¢ (eKTUBHOCTh  KpOCC-TIPOJAX, a TakXe BBICTPAMBaTh  IEPCOHAIM3UPOBAHHBIE  CIIEHAPHU
B3aMMOJEHUCTBHUSA. J[OTOTHUTENBHBIM IpaiiBEpOM POCTa SBIISETCS KOMILIEKCHas paboTa 1Mo KOHBEPTAINU
MOCTABIIUKOB B 3aKa34YUKOB U 3aKa34YUKOB B TIOCTABIIHKOB, YTO YCHIIMBAET CETEBbIC PPEKTHI MIaTHOPMBI
U CIIOCOOCTBYET YBETMUEHHIO 00BEMOB Olepaluii B peryaIupyeMoM 1 KOMMEPUYECKOM CEeTMEHTaX.

['pynna cuntaet JOCTHKUMBIM POCT BBIPYUKH OT PETYJINPYEMON M KOMMEPUYECKOM 3JIEKTPOHHON TOProBOn
TUIOIAAKK OoJiee yeM B 1Ba paza K 2030 1. 3a cyeT paclivpeHus ¥ yriyOIeHus KIIMEHTCKOM 0a3bl, yCUIeHUS
ceTeBbIX 3(p(hekToB 1 moBbIIeHUS 3 (HEKTUBHOCTH MOHETHU3ANH KIIMEHTCKUX B3aUMOICHCTBHH.

Komnnexcrnoe pazsumue pemenud u cepeucos

Crparerus I pynmsl mpegycMaTpuBaeT KOMIUIEKCHOE Pa3BUTHE MPOAYKTOBOW TMHEWKH, HAIIpaBIeHHOE Ha
MacIITaOMPOBAHKE CYIIECTBYIOIINX PEIICHUI W CEPBUCOB JJIS 3aKYyIIOK M MPOJaXK, a TAKXKE Ha CO3TaHHE
HOBBIX TPOAYKTOB M CEPBHUCOB JIS IIMPOKOTO Kpyra YYacTHHKOB 3aKyIOYHOTro mporiecca. [IpakTmka
pa3paboTKK HOBBIX HMPOIYKTOB U AOpabOTKH TeKyllero moprdens ['pynisl opueHTHpOBaHAa HA pEILCHHE
KOHKPETHBIX IPUKIAIHbIX 33124 KIUEHTOB. [IpHoputer oTaaeTcst pa3BUTHIO PELICHUH, 00€CTIeYMBAIOLINX
CKBO3HYIO aBTOMAaTH3aLUIO 3aKyIIOYHON AEATENLHOCTH, PACHIMPEHNE (PYHKIHMOHAIBHOCTH 3JIEKTPOHHBIX
TOPTOBBIX MIaTGOpM W MOBHIIICHWE TMTyOMHBI MHTErpallid NPOAYKTOB B ONEPALMOHHBIE MPOLECCHI
3aKa3YMKOB M MOCTABIINKOB.

BaxHbIM 371€MEHTOM HPOIYKTOBON CTPATETHMM SIBJSETCS AKTUBHOE HCIIOIb30BAHUE HOBBIX IU(PPOBBIX
TEXHOJIOTMH, BKJIIOUYasi TEXHOJOIMHM UCKYCCTBEHHOTO MHTEIICKTA, KaK AJIS MOBBIIIEHUS 3((EeKTUBHOCTH
COOCTBEHHOH ONEPAlMOHHON NESTENBHOCTH, TaK U JUIA pacIupeHus (QyHKIIHOHAIBHBIX BO3MOXKHOCTEH
pelIeHnii U CepBUCOB AJI KIMEHTOB. B paMmkax AaHHOro HampasieHHs ['pynna IiaHupyeT pealn3anuio
NU-pemennii 118  NOCTAaBUIMKOB, BKJIIOYas  BHEIPEHHE  MHTEIUIEKTYaJbHBIX  ACCHCTEHTOB,
MIpeIHa3HAYEHHBIX IS YIPOILEHHUS MOATOTOBKH 3aBOK AJIs y4acTHs B 3aKyIOYHBIX IPOLENYPaX, a TAKKE
JUIL KOHCYJIBTUPOBAHMS 1O TPeOOBaHUSAM 3aKyIMOYHOW JOKYMEHTAMH U MPUMEHHMBIM HOPMAaTHBHO-
IIpaBOBBIM akTaM. B HacTosiee Bpemst I'pynna yxe npumensier U B Texy1ieil AeSITEIBHOCTH, B TOM YUCIIE
JUTSL aBTOMATH3AIMH MPOBEPKH IOPUAMYECKUX TOKYMEHTOB, (POPMHUPOBAHMS MAPKETHHTOBOTO KOHTEHTA,
BHenpeHus: MI-accHCTEHTOB W ONTHMU3AIIMNA BHYTPEHHUX Om3Hec-mporieccoB. OmHoBpeMeHHo I 'pymma
MOCJIeIOBATENIFHO Pa3BUBAET BHYTPEHHIOIO dKCIIepTH3y B o0Onacti UW: mpoBoauTes peryisipHoe o0ydeHne
U TECTUPOBAHUE COTPYIHHUKOB, (OPMHPYETCS €IHMHOE IMOHMMAaHHE BO3MOXHOCTEH M OrpaHMYCHUHN
TEXHOJIOTHH, a TaKXXe TUIAHUPYETCS BHEAPEHUE KITIOUYEBBIX MoKazarenell 3)(eKTUBHOCTH, OTpa)Karolix
ypoBeHb Hcnonb3oBaHud WM B omepalMOHHOW [EATENBHOCTH COTPYJHHMKOB Ha BCEX YPOBHSX
OpraHH3alHH.

KiroueBbIM 37€MEHTOM MPOAYKTOBOM CTPAaTEruu SIBISIETCS CUCTEMHBIA M KIMEHTOOPUEHTUPOBAaHHBIN
MOJIX0J] K BBISIBJICHHUIO MOTPEOHOCTEN MOJb30BaTeNeil Mmpu pa3paboTKe HOBBIX MPOAYKTOB M CEPBHCOB.
Kommnanust mpuMeHseT KOMIUIEKCHYIO MOJENb TMPOAYKTOBBIX HCCIENIOBaHHH, COYETAIOUIYI0 aHalu3
MOJIb30BATENILCKOTO OMBITA, KOHKYPEHTHOW Cpebl M JIYYIIUX MEXIYHAPOJIHBIX MpakTHK. B cTpykType
Kommanun QyHKIMOHHpYeT crnenuanu3upoBanHelii otaen UX-uccienoBareneil, OCYIIECTBISIOLIMN
MOCTOSIHHBIN cOOp M aHanu3 OOpaTHOM CBA3M OT IMOJB30BaTENIC Ha OCHOBE TTyOMHHBIX MHTEPBBIO U
MaccoBBIX OIpocoB. [Ipu pazpaboTke HOBBIX MPOAYKTOB CO3AAIOTCSI MPOTOTHIIBI PELICHUH, KOTOpBIE
MPOXOAAT MPEABAPUTENBHOE TECTUPOBAHUE C YYACTHEM KIMEHTOB, YTO MO3BOJISAET YUUTHIBATh KIIOUEBBIC

&9



3aMEYaHus W MPEJUIOKEHHS Ha PaHHHWX dTarax M CHIXKATh PUCKU MPU MACIITaOMPOBAHHUU MPOIYKTOB.
JononaurtensHo [pynma crCTEMHO aHATH3UPYET MEXKIYHAPOTHBIH ONBIT U TPOIYKTOBBIE MOXOJBI
BEIIIIHUX TIIO0ATBHBIX UTPOKOB B cepe IIEKTPOHHBIX 3aKymok, Bkiaodass SAP Ariba u Coupa, myTtem
U3y4YeHUS NX QYHKIIMOHAILHOCTH U MOJIb30BATEIbCKHUX CIICHAPHEB.

I'pynmna HamepeHa pa3BUBaTh HOBbIE (PMHAHCOBBIE CEPBUCHI COBMECTHO C OaHKaMHU-TITApTHEPAMH, BKIIOYAs
npopaboTKy CHENHATH3UPOBAHHBIX KPEAWUTHBIX MPOAYKTOB, HANpaBICHHBIX HA CTHMYJIUPOBAHUE
UCIIOJIb30BaHMs U(PPOBBIX 3aKyIMOYHBIX PELUICHUH KIMEHTAaMH, paHee HE OCYLICCTBISBIIMMH 3aKyIKH B
mudposoM popmate. Taxxe ['pynna mianupyer pa3padoTKy aHATUTHYECKUX CEPBUCOB AJIS TOCTABIINKOB
Ha OCHOBE HAKOIUICHHBIX MJaHHBIX, MO3BOJAIONIMX AaHAJIM3UPOBATh CETMEHTHl PBHIHKA, OTPAacid M
NpOQIIBHBIX 3aKa34MKOB U MOBBIIIATE 3)()EKTUBHOCTh KOMMEPYECKOW JEATENILHOCTH MOCTABIIUKOB Ha
wiatpopmax [pymnmbl.

B pamkax peanuzanyu npoayKTOBO# cTpareruu [pymma cyuTaeT JOCTHXKAMBIM 0oJiee YeM TSITUKPATHOE
YBEIMYCHHUE BBIPYYKH OT pemieHuil n cepBucoB kK 2030 r. 3a cyeT pacmmpeHus: (QyHKIIMOHATEHOCTH
wiatgopm, yriryONeHusl aBTOMATH3allMU 3aKyMOYHBIX TPOIECCOB M POCTa MPUKIATHOW IIEHHOCTU
UG POBBIX MPOAYKTOB sl KIIMEHTOB.

Hcnonp3oBanue HOBBIX TCXHOJ’IOI‘Hﬁ, B T.4. HCKYCCTBCHHOI'O HHTCIIJICKTA (I/H/I), JJIs1  TTIOBBIIICHUSA
3(1)(1)CKTI/IBHOCTI/I OHCpaHHOHHOﬁ ACATCIIBHOCTH, a TaKXKC JIA paCHIMPCHUA peH.ICHHfI U CCPBUCOB MJIA
KIINCHTOB.

I'pynna yxe ucnonssyer MU B Tekyiue padore (IpoBepKa IOPUAMYSCKUX JOKYMEHTOB, (hOpPMHpPOBaHUE
KOHTeHTa MapkeTuHra, NMM-accucTeHThl W T.N.), W IUTAHOMEPHO TOBbImaeT 3Hanua o0 MU cpenn
COTPYJTHHUKOB, MPOBOANTCA OOydeHHE, TECTHPOBAHMS, TUITAHMPYETCS] BBEJCHHE KIIFOUYEBBIX IMOKa3zaTelen
s dextnBHOoCcTH (KIID) mo mcnonszoBanmuio UM B onepanioHHON esATEIBHOCTH BCEX COTPYIHHKOB Ha
JHOOBIX YPOBHSIX.

2.8 CBC}IeHl/lfl 0 PUCKaX, CBA3AHHBLIX C SDMUTCHTOM M npnoﬁpeTeHneM IHEHHBIX 6yMar

WNndopmarus, packpsiBaeMasi B HACTOALIEM ITyHKTE, OOBEKTHBHO W JOCTOBEPHO ONMCHIBAET PHCKH,
oTHOcsimuecs K ['pynme OMuTeHTa M MpHOOpEeTeHUIo AKINH, ¢ yKa3aHHEM BO3MOXKHBIX ITOCIIEICTBUN
peann3anny KaxI0T0 U3 OMMCAHHBIX PUCKOB C YYETOM CIieu(UKN AeITeabHOCTH [ pymmmb OMUTEHTA.

[lepedeHb pUCKOB, MPUBEACHHBIX B HACTOAIIEM IIYHKTE, OTPAKACT TOUKY 3PEHUSI U COOCTBEHHBIC OLICHKU
OMHUTEHTa ¥ B CHJIY 3TOTO HE SBJISIETCA HCYEPIBIBAIOIIUM M €IWHCTBEHHO BO3MOXHBIM, IPU 3TOM
MOTEHIMAIbHbIE WHBECTOPBI, MpEXAe dYeM MPUHUMATh WHBECTHLMOHHOE peIIeHHe, JIOJDKHBI
chopMHpoOBaTh COOCTBEHHOE MHEHHE, HE ONHpasCh HCKIIOYUTENBHO Ha (DaKTOPHI, ONHMCAHHBIE B
HACTOSIILEM ITyHKTE.

HeratuBHoe BausiHuEe Ha @HHaHCOBO-XOZ&ﬁﬁCTBGHHyIO ACATCIIBHOCTD U (bHHaHCOBOG MIOJIOKCHUE DMHUTEHTA
u €ro prnr{m MOT'YT OKa3bIBaATh CJICAYIOIINUC PUCKU!

1. oTpacneBblE pUCKH;

2. CTpaHOBBIE U PETHOHAJIbHbIE PUCKU;

3. (uHAHCOBBIC PUCKHY;

4. TpaBOBbIE PHCKU;

5. PUCK IOTEpH JEIOBOM permyTaIuu (permyTalOHHbIN PUCK);
6. cTpaTernyeckuil puck;

7. pHCKH, CBI3aHHBIE C JAESITEIHHOCTHIO [ pyIIbL;

8. puCcKH, CBS3aHHBIE ¢ PUOOpeTeHnEM AKITHIA.
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B ciywae peanmzanum m000r0 M3 OMUCAHHBIX PUCKOB OMHUTEHT MPHUMET MEpHI I MHHHMHU3ALWU HX
nociencTBuid. KoHkpeTHsie nelcTBrsI OyAyT 3aBHCETh OT XapaKTepa U MaciTaboB BO3HUKIIIECH CUTYaITHH,
MOCKOJIBKY 3apaHee OMpPENeNUTh BCE BO3MOXHBIE CIIEHAPHUH HEBO3MOXKHO H3-32 BBICOKOW CTETEeHU
HeomnpeaeaeHHOCTH. [lapaMeTpsl MPOBOAMMBIX MEPONPHUATHHA OyIOyT 3aBHCETh OT OCOOEHHOCTEH
CO3/IaBIIEHCS CHUTyallud B Ka)KIOM KOHKPETHOM CIlydae. DMHTEHT HE MOXKET TapaHTUPOBaTh, YTO
JNEUCTBUS, HaIpaBiICHHbBICE HA MNPEOJOJICHUE BO3ZHUKIIUX HETATUBHBIX W3MEHEHWM, MNPUBEAYT K
CYILIECTBEHHOMY U3MEHEHUIO CUTYALIUH, IPU ITOM DMUTEHT HNPUIIOKUT BCE YCUIIMS AJI CBEICHUS KaKUX-
100 HETATHBHBIX M3MEHEHHH K MHHUMYMY.

I'pynna ocylecTBiI€T HECYIIECTBEHHYIO JOJIO ACSITEIIBHOCTH HA BHEIHEM PBIHKE, B 3TOH CBSI3U PUCKHU
Ha BHEIIHWX PbIHKaX (3a mpenenamu P®) HecyllecTBEHHBI, MO3TOMY BCS WHPOPMAIUS B HACTOSIIEM
IIyHKTE OTHOCUTCS K JesTenbHocTH ['pynmnsl Ha peiHke Pocculickoit @enepanun.

IIpu HATMYMK OJTUTUKH YIIPABJIEHUS] PUCKAMU, YTBEPKIeHHO IMUTEHTOM B KayecTBe OTAeJIbHOI0
JOKYMEHTAa, YKa3bIBAIOTCHl CBEJAEHUS] 0 TAKOM JOKYMEHTe U ONMCHIBAIOTCSI OCHOBHBIE IOJIOMKEHUS
NOJIUTHKH B 00/1aCTH YIIPaBJIEHHS] PUCKAMU:

Jo nonyuenns OO011ecTBOM ITyOIMYHOr0 CTaTyca DMHUTEHT INIAaHUPYET 00ECTIEYUTh HHTETPALIUI0 CUCTEMBI
yIpaBJeHHUS PUCKaMU U CUCTeMBbI BHyTpeHHero KOHTpois («CYPuBK») B OuzHec — nporeccbl OMuTeHTa
B nemsix (opmupoBanus eauHod CYPuBK u ee peanuzanuu Ha BceX YpOBHSX OpraHM3allMOHHON
cTpykTypsl Omutenta. CYPuBK Oyner mpenycMmaTpuBath MOPSIIOK BBISBICHHS, OLEHKA U MOHUTOPHHTA
PHUCKOB, pacTpeiesieH s 00sI3aHHOCTEH MEX /Ty COOTBETCTBYIOIIMMH JTOJKHOCTHBIMU JIMLIAMU M OpTraHaMH
O0miecTBa, a TaKKe peaar3aniyi MEPOIPUATHIA O YIPABICHUIO PUCKAMH.

OMUTEHT IIaHUPYeT YTBepAUTH cienytouryio nens CYPuBK: oOecnieuenne CHUKEHUS HEONIPEACTICHHOCTH
B OTHOILICHUH JAOCTIXKEHUS 1eneil aearensHocTi O011ecTBa, ONpeAeIeHHBIX Ha BCEX YPOBHSAX YIIPABICHUS
OOmecTBOM, B TOM YHCJIE €ro CTpaTerheid, MyTeM pa3BUTHS W TOAJEp)KaHUS OpraHU3alMOHHON
CTPYKTYPBI, IPOLIECCOB U PECYPCOB, HANPABICHHBIX HA BBIABICHHUE, OLIEHKY, YIIPaBICHNE U MOHUTOPUHT
PHCKOB.

OMUTEHT MIaHUpyeT yTBepAUTH cieaytomue 3anaun CYPuBK no monydenuns nmy6nmuyHoro cratyca:

— PasBuTtHe pPHCK-OPHEHTHUPOBAHHOW KOPIIOPAaTHBHOW KyNbTyphl. McrOMHUTENbHBIE OpraHbl H
MeHepkMeHT OOrmiecTBa 00ecleYnBalOT PACIpOCTpaHEHHE 3HAHWNA W HABBIKOB B OOJIACTH
yIpaBlieHHsS PUCKaMH, BOBIICYECHHE PAOOTHUKOB B TPOIECC YIPABICHUS PHCKAMH, a TaKKe
BO3MOXHOCTb 3 pexkTrBHOr0 oo6MeHna ndopmanueii B pamxkax CYPuBK.

— JlocTmKeHHE ONTUMAIBHOTO COOTHOIICHHSI MEXAY IPEANOYTHTEILHBIM PHUCKOM (PHUCK-
anmeTuTOM) W crparerueit passutus OOmectBa B menmoM. OOIIECTBO  OIIEHWBAET
MIPEAMOYTUTENHHBIA PUCK (PUCK-AIITIETHT) HA ATare BEI0Opa U3 CTPATETUIECKUX AIbTEPHATUB TIPU
IIOCTAaHOBKE IIeNiel, OTBEYAIONINX BHIOPAHHOW CTPAaTErn, a TAKXKe MPH pa3paboTKe MEXaHU3MOB
YIPABJICHUS COOTBETCTBYIOIIMMHE PHUCKAMH.

— CoBepieHCTBOBaHKE MPOLIECCa MPUHATHUS PELICHUH 0 PearnpoOBaHHUIO Ha BO3HUKAIOIUE PUCKH.
[porecc ynpapneHus: pucKaMu OIpeeNsieT, Kakoil MeToJ| pearnpoBanusi Ha puck B OOmiecTse
NPEeINoYTHTENeH:  yKJIOHeHHe  (0TKa3) OT  pUCKa, CHW)KEHHE  pHCKa, IEepeHOC
(nepepacnipenenenue/nepenada) pucka win npuHiatae pucka. CYPuBK oOecneunBaer
ASKOHOMUYECKYI0 3(PPEKTUBHOCTh MEPONPHUATHI TO YIPABICHUIO PUCKAMH W BHYTPEHHEMY
KOHTpOITt0. CHIDKEHHE PUCKOB OCYIIIECTBIISIETCS UCXOISI U3 IKOHOMUYECKOH 11eJ1eco00pa3HOCTH.

— CokparnieHue 4Yuciia HENpeABHACHHBIX COOBITHI W YOBITKOB B XO3SHCTBEHHOH IeATENHLHOCTH
OoOmectBa. [l 3TUX 1eiaeil HEOOXOAMMO pPACIIUPSTh BO3MOXHOCTH IO  BBISBICHHUIO
MOTCHIMAIBHBIX COOBITUH W YCTAaHOBJICHHIO COOTBETCTBYIOIIMX MEp, COKpaIllas YHCIO TaKHX
COOBITHH M CBSI3aHHBIX C HUMH 3aTpaT U yOBITKOB.
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- CBOCBpCMeHHOC BBISIBJICHHUC PUCKOB O6H_IGCTB3.
- Hpe,Z[OTBpaH_IeHI/IC pcajm3anuu puCKOB U CHUIKCHUC UX HOCJ'IC,Z[CTBI/Iﬁ A0 MPUEMJICMOTI'O YPOBH:I.

— HudopmupoBanne HCHONHUTENBHBIX OpraHoB M ujieHoB Cosera aupexTopoB OOmiecTBa Mo
BONPOCAM YIPABIECHHUS PUCKAMH.

— MOHHUTOPUHT BIHSHUS PUCKOB HA (PMHAHCOBYIO YCTOWYMBOCTD, JOCTHXKCHHE CTPATETHUECKUX W
OTIepaIOHHBIX IIeJIeH, 1 Ha pemyTanuto OOIiecTsa.

— TloanepxaHue B aKTyaJIbHOM COCTOSIHUH JIOKAJIBHBIX HOPMATUBHBIX akToB OOIecTBa B 001aCTH
YIpaBJICHHUS PUCKAMHU

— D¢ ¢eKTHBHOCTD U MTOJTHOTA BHYTPEHHETO KOHTPOJISL.

Paszeutre u Qpynkiuonnposanue CYPuBK B O01ecTBe IIaHUPYeTCs OCYIIECTBIATh HA OCHOBE €AMHBIX
MIPUHIIAIIOB, KOTOPBIE OyAyT NPUHUMATBhCS M COONIONATHCS OpraHaMH YIpPAaBIEHUS M PaOOTHUKAMHU
OO6mIecTBa Ha BCEX YPOBHSX MX YIPABIICHUS:

— YmopapineHHE pUCKAMU SBISETCS HEOTHEMIIEMOW YacThl0 Bcex OmsHec-mporeccoB OOmiecTBa u
BXOJIUT B c(pepy OTBETCTBEHHOCTH COOTBETCTBYIOIIUX Pa0OTHHKOB.

— HemnpepsiBHOCTE U KOMITIEKCHOCTE: (hyHKunonupoBanne CYPuBK sBnsercs HenmpepbIBHBIM,
MOCTOSIHHO (DYHKIIMOHHMPYIOIIMM IIPOLIECCOM, KOTOPBI HauMHACTCS NP pa3paboTKe CTpaTeruu
OO6miecTBa 1 3aTparuBaeT BCIO AeATeNbHOCTh Ob1ecTBa.

— Opuenranus Ha nenu: (yakmuonupoBanne CYPuBK cmocoOCTByeT TOCTHKEHHIO —TICNICH,
YCTaHOBJICHHBIX B JOKYMEHTAaX CTPATErMYECKOTO U TAKTUIECKOTO TUTAHUPOBAHUSI.

— MWurerpamus B ympasnenue: CYPuBK sBrngercs HeoThemsieMOH 4acTblO CHCTEMBI MPUHATHSA
pemennii B O0uiectBe Ha Bcex ypoBHsX ynpasienus. CYPuBK coxelictByer 000cHOBaHHOMY
MIPUHATHIO PEIICHWHA C Y4€TOM aHalM3a BCed wuMeromielics WHGOpPMAIMM O BEPOSTHOCTH H
MOCJIEACTBUAX MPUHUMAEMBIX PELIEHUH U BO3MOXHBIX aJbTEpHATUBAX JaHHBIM PELICHUSM.

— @opmupoBanue ©u coxpaHeHme (3amuTa) crommoctn OOmectBa: CYPuBK coneiictByer
JocTKeHHto 1eneld O0IecTBa, MOBBIMICHUIO TPOU3BOIUTEIBHOCTH, 00CCIICYEHHIO 37I0POBbS U
Oe3omacHoct pabotHHMKOB OOIecTBa, 0e30macHOCTH nesTenbHOcTH OOIIecTBa, COOJIOICHUIO
MPaBOBBIX W HOPMATHUBHBIX  TPeOOBAaHHWM,  TMOBBIIICHHWIO  KauecTBa  OOCITYKMBAHUS
(KITHEHTOOPUEHTHPOBAHHOCTH ), 3D (HEKTUBHOCTH OIIEPAITHA, YIIPABICHUS U PEITYTaIlHH.

— banmanc mexny puckamu u noxogHocthio: CYPuBK criocoOGCcTByeT MOCTHXKEHUIO ONTHMAIBHOTO
Oaylanca MEXIy PHUCKaMH M JOXOMHOCTHIO misg OOmecTsa B IETIOM C YIETOM TpeOOBaHMI
3aKOHOJIATENIbCTBA, TOJIOKEHHH BHYTPEHHUX JIOKYMEHTOB M yctaBoB OOmiecTBa, B TOM YHCIE
MpeyCMaTpUBAET, YTO MPU MPOBEICHUH OTIEPAIMI U CJIEIIOK, CBSI3aHHBIX C TIOBBIICHHBIM PHCKOM
MOTEpU KanuTalla ¥ WHBECTHIUH, HEOOXOJIMMO WCXOJHUTh W3 Pa3yMHOH CTENeHH pHUCKa |
COOTBETCTBHS YPOBHS MPUHHMAEMOTO PHCKAa YCTaHOBICHHOMY YpOBHIO [IpeamodrurenbHOro
prcKa (PUCK-alIeTHTA).

— Heomnpenenennocts: HeomnpeneneHHOCTh SBISETCS HEOTHEMIIEMOW YAaCThO IMPUHHUMAEMBbIX
B O6mectre pemennii. CYPuBK mo3BomsieT cuctemaTusnpoBath HHGOPMAIHIO 00 HCTOTHHKAX
HEOMpPeACTICHHOCTH ((haKTOpax PUCKOB) U COACHCTBOBATH €€ CHIDKCHUIO.

— Cucremuocts: ¢ynkmuonnpoBanne CYPuBK ocHOBEIBaeTcS Ha CHCTEMHOM ITOJXOIE,
MO3BOJISIONIEM O0ECIeYrBaTh CBOCBPEMEHHYIO M Ka4eCTBEHHYIO HACHTH()HKAILUIO, OICHKY
PUCKOB H BBITIOJTHCHUE KOHTPOJIBHBIX MPOIEAYP, (OPMAIN30BAHHBIX BO BHYTPEHHUX JIOKYMEHTaX
Oo6mecTBa. CucremMaTtudeckoe, peryJIsSpHOE, IOCIEIOBAaTEIbHOE YIIPABICHUE BCEMH THIIAMHU
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PHCKOB OCYIIECTBIIICTCS. TI0 BCEM KIIIOYEBBIM OOJACTSIM AEATEIBHOCTH, HAa BCEX YPOBHSX
ynpasneHus O01IecTBOM.

KauectBo wnpopmaruu: ¢yakmmnonupoanne CYPuBK ocCHOBBIBaeTCS HCKITIOUYNTEIHHO Ha
Ka4eCTBCHHOW, CBOEBPEMEHHOW, MpoBepeHHOW u monarBepxkaéHHoN wuHopMmarmu. CYPuBK
OCHOBBIBacTCS Ha MH()OPMAIIUU TaKUX UCTOYHUKOB, KaK UCTOPHUYCCKUE JAHHEIC, OMBIT, 0OpaTHAS
CBsI3b 3aMHTEPECOBAHHBIX JIUII, HAOIOICHUS, AaHATUTUICCKUE MaTePHaIbl, IPOTHO3HBIC JAHHBIC U
JKCIICPTHBIC OIGHKA. BwmecTte ¢ TeM, NpH NPUHATHUA pEIICHUH HEOOXOIMMO YYWUTHIBATH
OTpPaHUYCHUS U IOMYIICHUS UCTOYHUKOB JAHHBIX WIIN UCIIOE3YEMBIX METOJIOB MOJICITUPOBAHUS U
OIIEHKH PUCKOB W BO3MOXKHYIO CyOBEKTHBHOCTh MHEHHS JKCIIEPTOB, HA KOTOPOM OCHOBBIBAETCS
OIICHKA PUCKOB.

3aMHTEPECOBAHHOCTh, M JIMASPCTBO: OpraHbl yIpaBieHUS U pykoBoauTenu OOmiecTBa
obecmeunBaOT pactpoctpadeHue B OOmiecTBe 3HAHWKA W HABBIKOB B OOJACTH YIPABIICHUS
pUCKaMH, CIOCOOCTBYIOT PAa3BHTHIO KOPIOPATUBHOM KyJIbTYphl COONIONEHHS IPHHIHIIOB
CYPuBK wu nmpunsarus pemenuid ¢ yuerom puckoB. Haanmexaiee 1 cBOeBpeMEHHOE BOBJICUEHHE
3aMHTEPECOBAHHBIX CTOPOH U, B YaCTHOCTH, JIMILI, IPHHUMAIOIIUX pemeHus, B mpouneccsl CYPuBK
Ha BCeX YpPOBHsX ympasieHus OOmiecTBa oOecreurBacT HaJUIeKALIMd YPOBEHb Pa3BUTHSA
CYPuBK u cooTtBercTBHE €€ TpeOOBaHUSIM BHYTPEHHEW U BHEIIHEH CPE/IbL.

3akperieHne OTBEeTCTBEHHOCTH 3a YIpaBJeHHE PUCKaMH: 3a yIpaBJIeHHWE PUCKAMHU B Ipejesax,
3aKPEIUICHHBIX 3a HUM IIOJTHOMOYHMM W (YHKIMH, OTBedyaeT Brazgemerr pucka. PaGoTHHMKH
OO0miecTBa OTBEYAIOT 3a COOJIIOJICHWE YCTaHOBIEHHBIX B OOIIECTBE Mporeayp, HOPM H
MEPOINPUATUI IO YIPABICHUIO PUCKaMHU.

OddexruHocts: CYPuBK ocHoBbiBaeTcst Ha mpuHnune 3QpQeKTuBHOCTH (Pe3ylbTaTUBHOCTH U
9KOHOMHOCTH) OCYIIECTBIECHHsI MPOLECCOB YMPABICHUS PUCKAMH, 2 UMEHHO: HEOOXOANMOCTH
JOCTHKEHHUS YCTAaHOBIIEHHBIX Iweneil OOIecTBa ¢ HCIIOIB30BaHHEM HAaWMEHBIIETO0 O0beMa
pecypcoB (SKOHOMHOCTH) | (WJIH) TOCTHKCHISI HAMTYUIIIETO pe3ybTara AesTebHoCcTH OO0IecTra
C MCIIOJIb30BAaHUEM YCTAaHOBJIEHHOTO 00beMa pecypcoB (pe3yIbTaTUBHOCTH).

Kpocc-dynknmonanbHoe B3arMOJEHCTBHE: TPOLECCHl YIPABICHUS PUCKAMHU, 3aTpardBarollue
HECKOJIbKO HAIpPaBJICHUH AeATENbHOCTH (OM3HEC-TIPOLECCOB) JIMOO AESTENbHOCTh HECKOIBKHX
CTPYKTYPHBIX TOJpa3JefeHHHi OCHOBBIBAETCS HAa KOJUIETHAJBHBIX PEIICHHSX, NPUHHUMAEMBIX
COBMECTHO Ha OCHOBaHMM WHPOPMALUHM, WMEIOMIEHCS y Pa3sIUYHBIX CTPYKTYPHBIX
ro/ipa3fieNieHuil, ¢ y4eTOM MHEHHH BCEX 3aMHTEPECOBAHHBIX CTOPOH.

Pazymnas yBepenHocth: yuyacTHukamu CYPuBK mpunaraiorcs Bce BO3MOXHBIE YCHIHS U
33ICUCTBYIOTCS] BO3MOXKHBIE PECYPCHI IS JOCTHKEHUS TTOCTABJICHHBIX menieil O0mecTBa, 0 JHaKO
CYPuBK He MOXeT rapaHTHpOBATh MOJTHOTO AOCTHKEHHUS OOIIIECTBOM IIENICH, a TAKKE BBISIBICHUS
Y CHIDKEHUS a0COIIIOTHO BCEX PUCKOB.

AnantuBaocth: CYPuBK ¢yHkImoHupyer ¢ y4éToM yClIoBHE M (AKTOpPOB BHEIIHEH U
BHYTpEHHeH cpeapl. B cBsa3u ¢ TeM, yto nenu OO1iecTBa MOTYT MOABEPraThCsl U3MEHEHUSIM, LIEJH,
3amaun ¥ npuHuunel CYPuBK nomkHel mepecMaTpuBaThCsl Ha MpEeaMET UX aKTyaJdbHOCTH U
cooTBeTcTBHs ypoBHIO pa3sutua CYPuBK ne pexe omHoro pasa B 5 (mare) ner.

JluHaMUYHOCTE: YTIpaBiICHUE PUCKAMHU SIBISETCS TUHAMHYHBIM U PEarnpyroIluM Ha U3MEHCHUS
nporieccoM. [lon BiIMSHUEM W3MEHSIONMUXCS (AKTOPOB BHYTPEHHEW WM BHEIIHEH Cpeibl
OCYIIECTBJISIETCSI HEMPEPBHIBHBIM MOHHUTOPHUHT PHCKOB, W3MEHEHHE OIEHKH CYIIECTBYIOIINX
PHUCKOB, CBOEBPEMEHHAs MICHTU(PUKAIIUSI HOBBIX PUCKOB, HX aHAJIU3 U OICHKA.

IlocrosHHOE  yiydlleHue: OOmecTBO  OCYIIECTBIAET  IOCTOSHHBIH ~ MOHHTOPWHT
¢ynkunonupoBanus CYPuBK, no pesynbratam koToporo paspabaTeiBacT MEphl, HalpaBJICHHbIE
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Ha copepiieHcTBoBaHue U passuTre CYPuBK, kynbrypsr coomoaenus npuniunos CYPuBK u
MPUHATHUS PELICHUN C Y4ETOM PUCKOB.

— K xkommonenram CYPuBK mnanupyercst oTHeCTH:

— KopmopatuBHoe ympaBieHne W KyiabTypa: Opranel ympaBnermss OOIecTBa MPU3BaHBI
(hopMHPOBATH MOBEACHYECKYIO CPEY, IEMOHCTPUPOBATH IPUBEPKEHHOCTH OCHOBHBIM IIEHHOCTSIM
OO0mecTBa, MOAXOAaM K YOPaBICHUIO PHCKAMU MPH TNPUHATHHA PEIICHUH, OCYIIECTBIAThH
HaJI30pHbIC (PYHKITUH 32 YIIPABICHUEM PHUCKAMHU.

—  Crparerus u nocranoBka ueneit: [Ipu onpeneneHnn ctpaTeruu ¥ mOCTAHOBKE LIENEH A TeNbHOCTH
Oo6mectBa CoBet nupektopoB OOIIECTBA YINTHIBACT BHEIIHUE U BHYTPEHHHE (DAKTOPHI, KOTOPHIE
MOTYT TOBJICYb 32 co00i puckH, a [IpenoYTuTeNnbHBIN PUCK (PUCK-AIIIETHT) YCTaHABIHBACTCS
CoBeroM aupekTopoB OOmmiecTBa BO B3aWMMOCBS3U CO crpaTerneid OOIIecTBa W OTHEITHLHBIMHU
HanpasJIeHUsIMU (TIpoekTamu) OOmecTsa.

—  DddextuBHOCTh AeATeNbHOCTH: OOIIECTBO BBIABISLCT, OLCHUBACT U MPOBOJMUT aHAJIU3 PHUCKOB,
KOTOPBIC MOTYT IMOBJIHSATH Ha €0 CIOCOOHOCTh PEajM30BBIBATH CBOIO CTPATETHIO M JOCTUTATh
MOCTaBJICHHBIX IIEJICH MyTeM aHalIn3a MoPTQeNs U NpoduiIel PUCKOB, IPUOPUTE3AINN PUCKOB TI0
YPOBHIO HMX BO3MOXKHOT'O BIHSHHS  (CYIIECTBEHHOCTH) C y4YeTOM YCTaHOBJICHHOTO
[IpennodruTensHOrO pucka (PUCK-aNIeTHTa) U BLIOOPA CTPATETHH/METO/Ia YIPABICHHUS PHCKOM
Ha OCHOBE ITPOBEJICHHOHN paboTHI.

— Anamu3 u nepecmotp: OOIIECTBO MPOBOIUT aHAIH3 MIPAKTUKU YIIPABICHHUS PUCKAMU JIJISI OLICHKH
TOTO, HACKOJIBKO OHa CHocOoOCTByeT peanu3anuu crpaterun OOIIecTBa W JAOCTHIKEHUIO
MTOCTABJICHHBIX TIEJICH, a TaKKe U1 ONpeAesICHUs HampaBieHni coBeprieHcTBoBadms CYPuBK.

— HWudopmanus, KOMMyHUKAIUs U OTYETHOCTH: J[JS pe3yNbTaTUBHOTO YIPABICHUS pPUCKAMU
OO61ecTBO mosyyaeT UH()OPMAITUIO KaK U3 BHEIIHUX, TAK U U3 BHYTPEHHUX UCTOYHHUKOB, B TOM
Yuclie HACTOJBKO, HACKOJNBKO 3TO BO3MOXKHO, HCIIONB3YS PECypChl CBOMX HH(MOPMAIIMOHHBIX
CHCTEM JUISl OpraHu3alliy, 00ecrieueH s, OCYIIECTBICHHs YIPaBICHUS PHCKaMH, U Ha OCHOBE
MOJY4YeHHOH WH(QOPMAIMK OCYIICCTBIISIET IOATOTOBKY OTYETHOCTH O PHCKaxX, KYJIbType H
s¢dekTuBHOCTH nesTebHOCTH OOIIECTBA M BBIHOCUT €€ Ha PACcCMOTPEHHE M YTBEPIKIACHUC
Cosetom nupekTopoB OOIIECTBa, a TAKXKE JOBOJUT €€ /IO BCEX 3aMHTEPECOBAHHBIX CTOPOH. Takxke
OO011IeCTBO UCTIONB3YET MOMYyYEeHHYI0 MH()OPMAIIHIO JIJIsl MPOTHO3UPOBAHUS CHUTYallUd, KOTOPHIS
MOTYT MOMEIIaTh peajii3allii CTPATeru U JOCTIKeHuIo 1eneit OOIecTsa.

2.8.1 OrtpacaeBbie pUCKH

Puckn, xapakTepHble VI OTPACIH, B KOTOPOH JMHTEHT (Tpynma 3MHTEHTa) OCYLIeCTBJsAeT
OCHOBHYI0 (MHAHCOBO-XO3SIICTBEHHYI0 JesiTeIbHOCTh. OnucbiBaeTcsi BJIHMSIHAE BO3MOKHOIO
YXyJIIeHUsI CHTYalMd B OTPAaCJH HA JeTeJJbHOCThL JMUTEHTa (TPyNIbl JMUTEHTA) W HCIOJHEHUe
0053aTeJILCTB MO ero HeHHbIM Oymaram. IlpuBoasitcsa HauboJiee 3HAYUMBbIe, 10 MHEHHUIO IMUTEHTA,
BO3MOKHbIe M3MEHeHHsI B OTpacjM (0TAeJbHO HAa pbiHKe Poccuiickoii @eaepanuu U pbIHKAX 3a
npeneaamu Poccuiickoii @egepauuu):

OcHOBHAas ACATEIBHOCTE | pyTIITIBI OCYyIIeCTBIsAETCS Ha Tepputopun Poccuiickoit deneparmm. Kpome Toro,
I'pynna pasBuBaeT oOTAENbHBIE NPOEKTH 3a mpeaenamu Poccuu, BKIOYas COTPYIHUYECTBO C
opraam3anusmu B PecrryOnmke benapyce u Pecyonuke Kazaxcran. COTpyAHHYECTBO ¢ peciryOIuKaMu Ha
MOMEHT YTBEPKJICHHS NPOCIEKTa OrPaHUYMBAETCA JMLUEH3MOHHBIMU COTJIAICHHUSIMU W JOTrOBOpaMHU
TEXHUICCKOTO OOCTY)KUBAHUS.

OMUTEHT [IPUBOIUT CBEIEHHS O PUCKaX C Y4€TOM CHEIM(DUKH CBOEH AeATEIbHOCTH, KOTOPAas 3aK/II0YaeTCs
B paboTe Ha pBIHKAX PETYIHPYEMBIX M HEPETYIUPYEeMbIX (KOMMEpPYECKMX) 3aKyMoK. OMHUTEHT
NPEOCTABISCT TEXHOIOTHUECKYI0 HHPPACTPYKTYPY IS OCYIIECTBICHU 3aKyIOK B JIEKTPOHHON QopMme,
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obecrieunBas y4acTHHKaM pPBIHKa BO3MOKHOCTH B3aUMOJEHCTBHSI B paMKaxX 3aKyMOYHBIX MPOIEAYP.
HestenpHocTh ['pymITel 0XBAaThIBaeT HE TOJIBKO OCTYH K 3JIEKTPOHHOW TUIOMIAIKE U €€ CepBHCaM, HO U
pasBUTHE QYHKIOHAJIA, TO3BOJISIONIET0 aBTOMATH3HPOBATh KIIFOYEBBIC ATAITBI 3aKYIIOYHOTO Tpoliecca —
OT MTOATOTOBKY U TUTAHUPOBAHHS 10 3aKIIOUEHUS M UCIIOTHEHHS] KOHTPAKTOB, BKIIOYAs aHATUTUYIECKYIO U
KOHTPOJIbHYIO COCTABJISIFOIIIHE.

Puck YCWIC€HUA KOHKYPEHIIUU HA PBIHKE 3JIEKTPOHHBLIX 3aKYIIOK:

ITo narasv Kot Ha 2024 rop, momst ['pymimel B cerMeHTe peryinpyeMbIX 3aKyIOK COCTaBIsIeT 0K0Io 38%,
a B CErMCHTEC KOMMEPUYECKUX 3aKymoK— okojo 41%. KiroueBbIMH KOHKYpEHTaMH B PETYIHPYyEMOM
CErMEHTE BBICTYMAIOT OMNEpaTophbl (heJepaibHBIX AIEKTPOHHBIX IUIOMIATKOK AKIMOHEPHOE OOIIECTBO
«ATEHTCTBO 1O TOCYJapCTBEHHOMY 3aka3y PecnyOmuku TaTtapcran», AknuoHepHoe 00mecTBo «EnnHas
JJIEKTPOHHAST TOProBas IUIOIIAAKa», AKIMOHEpHOe o0mecTBo «Poccuiickuii ayKIIMOHHBIA JIOMY,
AxrmmmonepHoe o6mectBo «TOK — Topry, AKImoHepHOE 001IeCTBO «DJIEKTPOHHBIE TOPTOBBIC CHCTEMBIY,
AxrmmmonepHoe oOmiecTBo «COepbaHKk - ABTOMAaTH3WPOBAaHHAs CHCTEMa TOProB», OOIIECTBO C
OTPAaHWYCHHOW OTBETCTBEHHOCTHIO  «DJIeKTpoHHas ToproBas 1omanka [1Iby. KirodeBsivu
KOHKYPCHTAaMH B KOMMEPUYECKOM CETMEHTE SIBIISIFOTCS KaK HEKOTOpBIE OIEepaTopbl (elepatbHbIX
TUIOMIAJIOK, Harpumep, AKIHMOHEpHOE o00IIecTBo «EnuHas 3JIeKTpOHHAs TOProBas —IUIOMIAIKAY,
Axunonepnoe obmectBo «TOK — Topry, O011ecTBO ¢ OrpaHHYeHHON OTBETCTBEHHOCTBIO «DJIEKTPOHHAS
toproBas miomaaka ['TIb», AkunoHepHoe 00IIECTBO «DJIEKTPOHHBIE TOPTOBBIE CHUCTEMBI», TaK M PSI
HE3aBUCUMBIX KOMMEPYECKUX IEKTPOHHBIX IIomaaok, Bkiaoyas OO0 «Tenaepllpo», OO0 «bunzaap».
JlononHHUTENLHBIM (DAKTOPOM PUCKA SIBISIETCS BO3MOXKHOCTh YCHJICHUSI KOHKYPEHIIUH cO cTOpoHbI WUT-
KOMIIaHWH{, MapKeTIUIEHCOB M OAHKOB, 00JIAAl0IINX COOCTBEHHBIMHU KIMEHTCKIMH dKOCHCTeMaMu. Bxon
Ha PBIHOK 3aTPyJHEH BBICOKMMH OapbepaMy: 3HAYUTENHHBIMH WHBECTHIMSIMU B HH(PACTPYKTYpY,
HEO0OXOAMMOCTBIO TIOICP’KaHNS BEICOKUX TpeOoBaHuil 1o nHpopMmarmonHon 6e3omacuoctu mist [1C, a
Takxe uarerpanuei ¢ ERP-cucremamu KpyImHbIX 3aKa34yMKOB.

OMHTEHT CYUTAET, YTO OCHOBHAS KOHKYPCHIIUS BO3HUKAET 110 TAKUM TapaMeTpaM, Kak [eHO0Opa3oBaHUe,
CIIEKTp TpeajaraeMbIX pelIeHHH M KadeCcTBO OOCTY)KHBAaHUS KIMEHTOB, MPH STOM Hamboyiee BaKHBIM
(hakTOpOM, BIHSIONINM Ha KOHKYPEHIIMIO Ha PHIHKE, SBJISCTCS MIMPOKas 0a3a MOCTAaBIINKOB U 3aKa3YHKOB,
reorpadus TPEJOCTaBICHUS YCIYT, YTO IO3BOJIAET 3aKa3UMKy OCYIIECTBISATH 3aKyNKH MaKCHMajbHO
3¢ (peKkTUBHO, a TOCTABIIMKY BEIOUPATh CPEeId OOIIMPHOTO CIHMCKA ITOAXOISIINX 3aKa30B.

HerHenaue ¥ NoTeHIMabHBIE KOHKYPEHTHI [ pynmbl MOTYT OBITh B COCTOSIHUW MPEIIOKUTH MPOTYKTHI U
YCIIYTH 10 0oJjiee HU3KUM IIeHaM, PaCITUPCHHBINA (YHKIIMOHAT WX OOCCIICYUTH JIydiee 00CTyKUBaHHE
KIIMEHTOB, YTO MOXKET MPUBECTH K OTTOKY KIIMEHTOB M OKa3aTh HETATUBHOE BIMSHUE HAa Ou3Hec ['pymiibl.
KonkypeHTsl ['pymiibel Takske MOTYT OBICTpEE pearupoBaTh Ha HOBBIC WM TOSBIISIONIMECS TEXHOJIOTHU U
WU3MEHEHUS] B TIOTPEOHOCTSX KIMEHTOB W BBIJEIATH OOJBINE PECypcoB Ha pa3pabOoTKy, MPOABHKCHUE U
NpoJaKU. YCUICHHE KOHKYPCHIIMM MOXET OKa3aTh CYIICCTBEHHOEC HETaTHBHOE BIIMSHUE Ha OW3HEC,
(hMHAHCOBOE COCTOSIHME W IEPCIICKTUBEI [ pyIITIbL.

B otBer Ha maHHBIN PUCK DMHUTEHT IMOCTOSHHO COOMPAET U aHATU3UPYET OOPaTHYIO CBSI3b OT KIIMEHTOB,
YTO TIO3BOJISIET CBOEBPEMEHHO pearupoBaTh Ha W3MEHEHMsI Ha PHIHKE 3JIEKTPOHHBIX Turomamok u WUT-
pelIeHnit U TOIePKUBaTh KOHKYPEHTHBIE TTPEUMYIIECTBA. €M He MEeHee OTCYTCTBYIOT TapaHTHH, YTO
JIOXOJT 332 CYET TaKMX OTHOIIEHUH C KIMEHTaMH COXPAHUTCS WJIHM MPOJODKHUT pacTH. KIMeHTHl MOryT
pacTOprHyTh CBOM OTHOLICHUS ¢ ['pynmod Wi NPUHATH pPEIICHHE HE MPOJJIeBaTh KOHTPAKTHI C
KoMIaHusiMH [ pymimbr.

KonkypeHnTHbie pucku aisi ['pymnmbl cBsi3aHBI KaK C IMOSBICHWEM HOBBIX YYaCTHHUKOB DPBIHKA, TaK M C
BO3MOXXHBIM (DOPMHUPOBAHUEM CTPATEIMYCCKUX albsIHCOB MEXJIY CYIIECTBYIOIIMMH KOHKYPEHTAaMH,
BKJIfOYash OOBEAMHEHWE C 3aKa3uyMKaMW WM TOCTaBIIMKaMH. Takwe albsgHChl MOTYT YCHIINTh
KOHKYPEHTHBIE TIO3HIINN OTACIBHBIX HTPOKOB U MIPUBECTH K MepepacipeaeNICHIIO 10JIeH phIHKA.

B mocnennue romapr Ha6m011aeTc;1 CHIMKCHHUC YHUCJIa MHOCTPaHHBIX YYAaCTHHUKOB Ha pOCCHﬁCKOM PBIHKE

PETYINPYEMBIX M KOMMEPYECKHX AJIEKTPOHHBIX 3aKyIOK. BMecTe ¢ TeM Henb3st HCKITI0YaTh BO3BpAICHHIE
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WIY paciiupeHue MPUCYTCTBUSI MHOCTPAHHBIX KOMITAaHHUH, B TOM YHCIIE B ClTydae CMATYCHHS TPEOOBaHHN K
UCTIOJIb30BaHHIO OTEYECTBEHHOTO MPOrPAMMHOTO 00ECIIEYCHHUS B TOCYIaPCTBEHHOM HITH KOPIIOPATHBHOM
cermenTe. HecMmoTpst Ha To, 4TO pa3paboTka KOHKYPEHTOCTIOCOOHBIX 3aKYITOYHBIX IUTaTopMm Tpelyer
3HAYUTEILHBIX WHBECTHIIMH M BPEMEHH, BBIXOJ] HOBBIX MTPOKOB Ha PHIHOK MOYET OKa3aTh HEraTHBHOE
BIIMSIHHME HA TIO3UIIUU [ pynmbL.

Ycnex [pymnibl 3aBUCUT OT €€ CIIOCOOHOCTH alanTHpPOBaTh, PACIIUPSITh U Pa3BUBATh JJICKTPOHHBIC
TUTOMIAJIKA W CBsI3aHHBIE NHM(POBBIE pEIIeHHs B OTBET HAa HW3MEHEHHUS TEXHOJOTHH, TpeOoBaHUI
pPETYIMPOBaHUS W TPENNOYTCHWH KIMEHTOB Ha DBIHKE 3aKyNMOK, a TakXKe NeHCTBHI KOHKYpPEHTOB.
Henocratouno OpicTpas ajanranys K TakKUM W3MEHEHHSM MOXET TIPUBECTH K CHIKEHHUIO
KOHKYPEHTOCITOCOOHOCTH, OTTOKY 4YacTH KJIHEHTOB M, KaK CJEICTBHE, HETaTUBHO CKa3aThCsS Ha
(buHAHCOBBIX pe3ynbTarax ['pymibl.

Ecmm 'pynma He cMoxkeT 3G (HEeKTHBHO KOHKYPUPOBATh B pe3yJIbTaTe JIFO0O0TO M3 BBIICTICPEUNCICHHBIX
(hakTOpOB, OHA MOXKET MOTEPSTH JIOIIO PHIHKA /WM HE CMOXKET TOJJICPKUBATH WM YBEITHYMBATH CBOIO
BBIPYUYKY, YTO MOJKET OKa3aTh CYIIECTBEHHOE HETaTHBHOE BJIHsSHHWE Ha OmsHec [ 'pymmel, (uHaHCOBOE
COCTOSIHME, PE3YJIbTAThI NCATCILHOCTH U €€ MEPCIICKTUBEI.

I'pynma mpuMeHseT crieayone Mepsl 0 MUHIMH3AINN YKa3aHHOTO PHCKa:

® TIPOBOJUT HEMPEPBIBHBIM aHAJIN3 PHIHOYHBIX TPEHIOB W COBPEMEHHBIX TEXHOJIOTHU IS
aKTyaJM3allii TIPEIJIOKEHHS, PETYISPHBIN KOHKYPEHTHBI aHalu3 HHUIIHN, TN MPEeACTaBICHBI
coOCTBEeHHBIE TPOAYKTHI ['pymmbl, akTyanu3upyeT TaOmuiel (yHKIHMOHATIHHOTO CpPaBHEHUS
MPOAYKTOB, TPOBOIUT PETYISPHBIE CEMHUHAPHl ULl COTPYIHHUKOB TIO aHAIW3Y peIIeHUN
KOHKYPEHTOB;

® OCYIIECTBIISIET TOCTOSHHBIN cOOp OOpaTHOM CBs3W, BKIIOYas TIYyOMHHBIE WHTEPBBIO, IS
JIOPA0OTKN CYIIECTBYIOIIUX W Pa3pabOTKU HOBBIX MPOAYKTOB U CEPBHUCOB B COOTBETCTBUHU C
MOKEJTaHUAMH KIINEHTOB;

L CTPECMUTCA YyJIydllaTb HCHHOCTHOC IPCIJIOKCHUC ITYTCM IMOBBINICHUA KAa4CCTBa U YBCIWYCHUA
KOJIMYCCTBA IMPOAYKTOB U CCPBHUCOB HAa OJHOT'O KIIMCHTA,

® pacmmpsieT MYJbTHIPOJAYKTOBBIH mopTdens [pynmbl g MaKCHMAalTbHOTO — 3aKPBITHS
MOTPEOHOCTEH KITHECHTOB;

e [pymma Takke MPOBOAWT PETYIAPHOE OOy4UeHHE KIMEHTOB MO HCIIONB30BAHUIO TPOAYKTOB U
pEIIeHUH, BXOISIINAX B IPOAYKTOBBIN opTdens [ pymib.

BmecTte ¢ TeM OTCYTCTBYIOT TapaHTHH TOTO, YTO TPEANPHHUMAEMbIE MEpbI IMOJHOCTHIO HHUBEIHPYIOT
JMaHHBIM pucK, W ['pynma OymeT ocTaBaThCS CIIOCOOHOH MPENOCTABIATH KOHKYPEHTOCIIOCOOHOE
MIpeI0KCHHUE.

Puck 3amenyieHust TeMIOB M (PpOBU3ALNH 3aKYTIOK M COXPAHEHHS YACTH 3aKyNIOYHOMH 1esITeIbHOCTH
B oduiaiin-popmare

OnexkTpoHHOH KoMmMepuun B cermentre B2G um B2B B monHOI Mepe mnpucCymy TpagWLUOHHBIC
MpeaNpUHUMATENLCKIE PUCKH U, BMECTE€ C TeM, clelu]puIeckue pUCKH, MPOUCTEKAIOUINE M3 CaMHX
TEXHOJIOTMH JJIEKTPOHHOM KOMMepIMHM. B w9acTHOCTH, CyIIECTBYeT PpHUCK 3aMEUIEHHS TEMIIOB
uu(POBU3ALNH 3aKYIIOK H COXPAHEHHUS YaCTH 3aKyIIOYHOW ACATEIbHOCTH B oduiaitH-popmare, 4TO MOXKET
OTpaHUYUTH NOTEHLIMANBHBIN POCT PhIHKA M, COOTBETCTBEHHO, OTPAHUYUTH BO3MO>KHOCTH DMHUTEHTA.

B cooTBercTBHM ¢ 0603HaUeHHBIM pruckoM [ pymma:

e Da3BUBAET MPOIYKTOBYIO JIMHEHKY C pacueTOM Ha OXBAT IIMPOKOTO CIIEKTpa 3aKa3YHKOB H
MOCTABIIUKOB, B KOTOPBIM BXOST TOCYJAapPCTBEHHBIC M MYHHUIIUIAILHBIC OPTaHbI, OFOJKCTHEIC
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OpraHM3alyy, KOMIAHHH C TOCYJapCTBEHHBIM yYacTHEM M YacTHBIM OW3HEC pa3HOTO pa3Mepa,
TIPEACTABISIFOIIMI OOJBITYI0 YacTh OTpaciie 3KOHOMHKH PoccHu; TOCTOSHHO pacIIupseT
MPOYKTOBBINA MOPTQENb I 0XBaTa pa3HBIX TOTPEOHOCTEH 3aKa3UYMKOB U ITOCTABIUKOB,;

®  OCYIIECTBIIIET 00Opa30BaTEIbHYIO NEATCILHOCTh CPEAW MCHCTBYIONIUX W IOTCHIIHMAIBHBIX
3aKa34YMKOB U TIOCTABIIMKOB MO MPOABHKEHUIO MHCTPYMEHTOB 3aKYITOK U MPOJaX B IU(PPOBOM
MIPOCTPAHCTBE;

® HCIOJIB3YCT OIBIT M KOMIICTCHIUH COTPYAHHUKOB JId HNPCABOCXUILCHUA U pCarupoBaHUA Ha
BO3HHUKAIOINE U3SMCHCHHA HAa PBIHKE.

OpnHako HET HUKAKOW FapaHTHH B TOM, YTO MPeANPHHIMAEMBIE MEPHI ITOJTHOCTHIO MCKIIIOYAT OMMMCAHHBIN
PUCK, ¥ CUTYaIlusl Ha PHIHKE MOKET 3aTPyIHUTH [T [ pymibl BeneHus: On3Heca Ha yKa3aHHOM PBIHKE.

Hapymenue TpedoBanuii nHGOpMaNMOHHOI 0€30MACHOCTH:

Hapymienne tpeboBanmii MHGOPMANMOHHON OE30MaCHOCTH MOXET TIPUBECTH K BO3HHKHOBCHHUIO
CYIIECTBEHHBIX 00513aTEIbCTB, HAHECEHUIO MaTEePUAITLHOTO yIiiepOa U penyTaruu [ pyrmbL.

Cdepa ocHOBHOW nesTenpbHOCTH KoMimanui I'pynmel (oOecriedeHue 3aKyIloOK B DJICKTPOHHOUW (opme)
npeaycMaTpuBaeT o0paboOTKy CBEJeHHH KOH(PHUIICHIIMAILHOTO XapakTepa (U3NYECKUX U IOPHIMYECKIX
nutt (IepCOHANTBHEIE TaHHBIC, KOMMEpYecKas TaiHa, CIry>keOHast TaiiHa), TpeOOBaHUS O 3aIIUTE KOTOPHIX
yCTaHOBJIEHBI 3akoHaMu Poccutickoii @eaepanuu.

OCHOBHBIMHU puckamMun PIH(l)OpMaLIPIOHHOﬁ 0e30MacHOCTH  KOMIIAHUH prr[nm Kak OomnepaTtopoB
OJICKTPOHHBIX IUIOMIAJ0K W OIIEPATOPOB NMEPCOHAIIBHBIX JaHHBIX SABJISAIOTCA:

— pHUCK HapymeHus KOoHQUACHIWATbHOCTH WHopManuu (Yrpo3bl HECAHKIIMOHUPOBAHHOTO
KOITUPOBAHMS, HEIIPABOMEPHOTO PacIIPOCTPAHEHN);

— PHMCK HapyIICHHs LEIOCTHOCTH MH(OpMALUU (Yyrpo3bl HECAHKIMOHUPOBAHHOIO YHHUYTOXKCHHUS,
WU3MEHEHUS);

—  PHCK HapyIIeHHUs JOCTYIMHOCTH (Yrpo3bl HECAHKITMOHMPOBAHHOE OJIOKUPOBAHMUS) HHPOPMAITUH.

VYkazaHHble PUCKH BO3ZHHKAIOT U3-3a HAIMYUS YSI3BUMOCTEH MH(POPMAIIMOHHBIX CUCTEM H/WJIH CEPBUCOB
JJIEKTPOHHONM KOMMEpPLMH, 3KCIUTyaTalus KOTOPBIX C HEKOTOPOM BEPOSTHOCTBED MOXKET IPUBECTH K
peanmn3anmu  yrpo3 Oe3omacHOCTH HMH(pOpMAIMM, HaHECEHHIO ymiepba uHTepecam [ pymmbsl
(OTIOTHUTENBHBIM PACX0/aM, TOTEPSIM KIMEHTCKOH 0a3bl, HAPYIICHUIO OM3HEC-TIPOLIECCOB).

HcTouHnKkamMu yrpo3 sSBISIOTCS BHEITHNAE ¥ BHYTPEHHIE HAPYIIUTENH, 00aIatolIue:
—  CPEIHHMMHM BO3MOXHOCTAMHU I10 PeAIU3aLUU YIPO3;
—  BBICOKMMU BO3MOXHOCTSIMH 110 pPEAJIM3aALHH YyTPO3.

Jns ornenpHBIX KOMIaHWW ['pynmbl Takke CYINECTBYKOT PUCKHA IIPUMEHEHUs CaHKLUH CO CTOPOHBI
PEryISTOPOB U KOHTPOJIHMPYIOLIUX OPraHOB B CBA3M C BO3MOXKHBIMU HapyIIEHUAMHU TpeOOBaHMI 3aKOHOB
Y HOPMAaTHBHBIX aKTOB B OOJIaCTH 3alMThl WH(pOpManuu. B yacTHOCTH, K TaKMM PHCKaM OTHOCSTCS
aJMUHHACTPATUBHBIE CAaHKIMU K KOMIAHWAM [ pynmsl, BIIOTH JO NMPHOCTAHOBJIECHHA IESATEIBHOCTH, 32
HapyIICHUs 3aKOHOIATENBCTBA O 3aIIUTe HHPOPMAIUH, B TOM YHCIIe IEPCOHAIBHBIX JaHHBIX.

Takue HapylIeHHS MOTYT OBITH CJIEJCTBHEM HEJOCTATKOB B TIOJIHOTE U KAYECTBE pealiu3aluy TpeOyeMbIX
Mep 3alMThl HMHPOPMALUHK W/HMIM OTPAHUYCHHBIX BO3MOXKHOCTEH MO BBIICICHUIO HEOOXOIMMBIX
YeNOBEYECKHX M MaTepUalbHBIX PECypcoB Jisi OOecledYeHUs] 3aJaHHOTO YPOBHS 3allWIIEHHOCTH
MHQOPMAIMOHHBIX cHcTeM [ pyNIbI MM peaau3aliny peryasITOPHBIX TPEOOBaAHHIA.
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TpeThs cTopoHa (BHEITHUA HAPYIITUTEIb) WUIH HEA0OPOCOBECTHRIN COTPYAHHUK (BHYTPCHHHM HAPYITUTEID )
MOTYT 00OMTH Mepbl 3aIUThI, «B3JIOMAaTh» HJIM WHBIM 00pa3oM CKOMIIPOMETHPOBATh WH(POPMAITUOHHBIE
CUCTEMBI, C UCTIOJIh30BAaHUEM KOTOPBIX OCYIIECTBIsICTCS 00paboTka nHpOpManuy.

CoTpyIHUKH MOTYT TOIBITATHECS CKOMMPOBATh MHPOPMAIIUIO O KIMCHTAaX MM KOMMEPUYECKYIO TallHY 10
yX0/1a U3 KOMIaHuu ['pymiibl 71 MCIIONIb30BaHUsl B KOHKYPUPYIOIIEM OM3HECE, YTO MOXKET MPUBECTU K
nmoTepe 6uzHeca [ pymmoin.

C pa3BuTHEM HOBBIX MH()OPMAIMOHHBIX TEXHOJIOI'H, B TOM 4YHCIe TexHonoruin MW, mosBisiroTCsl HOBBIE
yTpo3bl 0€30MacHOCTH WH(OPMAIMU, BEPOSTHOCTh PEANH3alUMMd KOTOPBIX CO31ae€T HOBBIE PUCKU IS
I'pynnsr.

I'naBHEIMH OeIsIMHu HH(l)OpMaHHOHHOﬁ 0€30IMacCHOCTH KOMITAHHH prHHBI SIBIIAKOTCA:

- noJ/iep>KaHue COOTBETCTBUS YPOBHSI 3alUIICHHOCTH HH()OPMAIIMOHHBIX aKTHBOB MPUMEHUMBIM
TpeOoBaHMsIMHU 3aKoHOAaTenscTBa Poccuiickoit denepannu, pyKoBOISAIINX U METOIUIECKUX JOKYMEHTOB
UCIIOJIHUTETIbHBIX OPraHoOB BJAaCTH, PEKOMEHIAUWN MEXIYHApOIHBIX CTaHAAPTOB B OOJIACTH 3aILUTHI
UHQOPMAIIH;

- o0ecriedyeHne HETNPEPHIBHOCTH OCHOBHBIX OW3HEC-TIPOIIECCOB M MUHHMH3AIMS BO3MOXKHOTO
ymepba oOT HapylleHHH KOH(QUACHIMAIbHOCTH, LEJIOCTHOCTH M JOCTYIHOCTH HH(pOpMAIHH,
oOpabaTkiBaeMoii B HH(YOPMAIIMOHHBIX CHCTEMaX KOMIaHUH ['pymibL.

PykoBoscTtBo ['pynmbl 0oco3HaeT BaKHOCTh IMOCTpOeHUS 3(Q(HEKTUBHOH CHUCTEMBI MEHEIKMEHTa
UHQOPMAITMOHHON OEe30MacHOCTH Ha OCHOBE PEKOMEHJAIWK HAIMOHAIBHBIX W MEXIyHapOIHBIX
CTaH/IapTOB B 007acTH MH(OPMALMOHHONW O€30MacHOCTH, BBLAENAET HEOOXOAUMBIE PECYpChl IS ee
MOJIIEPKKH U COBEPIIEHCTBOBaHUA, 00€CIIEYNBAaET MEPOIPUATHS, HAPABICHHbIE HA MTOBBIIIIEHUE YPOBHS
3aMHTEPECOBAaHHOCTH M KOMIIETEHIIMU COTPYAHUKOB IO BOIIpOcaM HH(POPMAIIMOHHON 0€3011aCHOCTH.

Kommanun [I'pynmel HamepeHbl u  OyIyT BBINONHATH CBOM 00S3aTENbCTBA MEpe] KIUCHTaMH,
KOHTpareHTaMH W CBOMMH  COTPyIHHKaMH B  Bompocax oOecriedeHus  O€30MacHOCTH U
KOH(QUICHINAIBHOCTH HHPOPMALIIH, B TOM YHCIIE, — HEPCOHAIBHBIX JAHHBIX.

Jns MUHMMU3aMM JaHHOTO pucka [ 'pynmna:

®  PEryJsipHO MPOBOAUT OO0yYEHHE NEpCOHAA TPpaBUiIaM HHPOPMAIMOHHOI 0€30MacCHOCTH, BKIFOYAst
paboty ¢ KOHOUAECHIHATHHBIMU JTAHHBIMA M HCIIOJB30BaHUE 3alIMIICHHBIX KaHAJOB Tepenavn
uHpOpMAITIH,

® MPOBOJUT pETYJSPHbIE MPOBEPKH HWH(POPMAIMOHHBIX CHCTEM, BKIIOYas TECTUPOBAaHHE Ha
IIPOHUKHOBEHUE, HA NIPEAMET UX YA3BUMOCTH,

® OCYIIECTBISIET CBOEBPEMEHHOE OOHOBJICHME IOJMTHK O€30IacCHOCTH B COOTBETCTBHH C
aKTyaJbHBIMU YTPO3aMH H TPEOOBaHHUSIMH PETYIISTOPOB,

L4 HCIIOJIB3YET COBPCMCHHBIC IPUHIMUIIBI YIOPABJICHUA AJOCTYIOM W BHCAPSACT MNPOUCAYPHI
pearupoBaHus Ha MHOIUACHTLLI U 00ecneYeHUIO HCIMPECPLIBHOCTU 6H3HeC-HpOHCCCOB.

B nensix BeimosnHeHNs TpeOOBaHHI 3aKOHOJATENBCTBA O 3aIUTe HHPOPMALIMH U pealTn3allii COOCTBEHHBIX
3aKOHHBIX OM3HEC-MHTEPECOB KOMIAHWHU [ 'pyNImbl pealn3yloT CUCTEMY NPAaBOBBIX, OPraHU3AaLUOHHBIX U
TEXHUYECKUX MEp MM 00eCIeUnBAIOT UX MPUHSITHE IS 3alUThl HH(GOPMALIUH, COCTABISIOIEH CBEICHHUS
KOH(HICHLINAIBHOTO XapakTepa (KoMMepuecKas TaifHa, IEpCOHANbHBIE JaHHBIE), OT HEIIPABOMEPHOT'O T
CIIy4ailHOTO OCTyIla K HUM, YHUUTOXEHHUS, U3MEHEHHs, OJIOKMPOBAHUsI, KOMMPOBAHUSI, IPEIOCTABIICHNUS,
pacnpoCTpaHEeHHs, a TAKXKE OT MHBIX HEIIPABOMEPHBIX IEHCTBUI.
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Tewm He MeHee, | 'pymnna He MOXET rapaHTHPOBATh, UTO MIEPEUNCIICHHBIE MEPHI B TTOTHOW Mepe He MO3BOJIAT
peanu30BaThCA Ha3BaHHBIM PUCKAM.

Pucku, cBsi3aHHble ¢ HapyuieHMeM TpeOoBaHuil K cOopy, o0pa0oTke, mepegadye M 3alUTe
KOH(UAEeHINAIBHBIX JAHHBIX

I'pynmma mnpu  B3aMMONEHCTBMM €  KOHTpareHTamMu  oOpabaThlBaeT  3HAYMTENBHBIH  00BEM
KOH(QHICHIIMAILHBIX JAHHBIX M, COOTBETCTBEHHO, BBIHYXKJICHA BBICTPAMBATH CHUCTEMY BHYTPEHHETO
KOHTPOJISI 32 COOJIIOZICHUEM HOPMATHBHO-TIPABOBBIX AKTOB ¥ YCIOBHUH COTJIAIICHUH, OTPENEISIONIINX
MOPSIIOK cOopa, 00paboOTKH, TIepeTau U 3aIUTHl JaHHBIX.

Cy1ecTBeHHbIE H3MEHEHHUS 3aKOHOJATENbCTBA B Cepe 3aluThl KOHPHUIEeHINATEHONH HH(POPMALIUU MOTYT
IIPUBECTHU K TOMY, 4TO ['pyIIa He ycreeT CBOEBPEMEHHO aAalTUPOBATh BHYTPEHHIOK CUCTEMY, IIPOLECCHI
Y TOKyMEHTAIINIO K HOBBIM HOpMaM. B pe3yibrare BO3MOKHBI HapYIIeHH TPEOOBaHMI 3aKOHOIATEIbCTBA
Y YCJIOBUH COIVIALIIEHUH C KOHTpareHTaMH.

Jiis cHWKeHUs yKa3aHHBIX PHCKOB ['pynma peryjsipHO NPOBOAWT MPOBEPKU COOIIONEHHS pPeXHMa
KOH(QUICHINAIBHOCTH KaK B paMKax (YHKIHOHMPOBAHHS CHCTEMBl YIPaBIEHUs WHPOPMALUOHHON
0€30MacHOCTHIO, TAK U 110 3allpocaM KOHTPAreHTOB WM PEryJIMPYIOIUX OPTaHOB.

Pucku, cBsi3aHHBIE ¢ HCNOJb30BanueM OpenSource

B mnporecce cBoell AeSTENBHOCTH, B TOM YHUCIE B paMKax pa3paOOTKA CBOMX MPOAYyKTOB, ['pymma
ucnoaszyer I10 kmacca OpenSource. [Ipu HUCHOIB30BAHMKM HMHTEUICKTYaJbHOW COOCTBEHHOCTH,
pacnpoctpansemoii Ha ocHoBe Open Source, TPOBOIWTCS aHAIW3 YCIOBHM M NPAaBOMEPHOCTH
HCIIOJIb30BaHUA B COCTaBE MMPOAYKTOB prnHBI. prnna IIAHUPYET NPOAOJIKATh MCIIOJIB30BaTh aKTHUBBI C
TaKUMU JIUTIEH3WSIME B OymymieM. OgHako DMUTEHT HE UCKITIOUAET TOTo, 4TO yeiaoBus Open Source MOTYT
W3MEHUTHCS B HEOIAroNMpusITHYIO 7151 [ pynmbl CTOPOHY, B TOM YHCIIE B CBSI3U C OTPaHUYCHUEM JIOCTYIA K
HUM POCCHICKUX pa3pabOTYMKOB, a TaKKe TOTO, YTO OTAENbHBIC MPOAYKTHI Kiacca OpenSource MOTYyT
COJICPIKATh YA3BUMOCTH, BIHUSIOIINE HA COCTOSHUE HH()OPMALIMOHHON 0€30IaCHOCTH.

I'pynna perysisipHO aHaIU3UPYET PUCKH, CBSA3AHHBIE C MCIOJIb30BAHUEM TAKUX IPOILYKTOB, IPOBOAUT
MOHHMTOPHUHT HAJIM4HUS ysI3BUMOcCTel ncnoabszyemoro [10, a Tak:ke MpOBOAMT MOCIIEA0BATENbHBIE TIOIUTUHKY
3ameHsbl nogo0Horo [10 Ha 1O poccuiickoro mpou3BOJACTBa B CIIydae pealn3alui 0003HAUEHHBIX BBILIE
PHUCKOB.

HeBbinosnenne perjaMeHTHPOBAHHBIX MPOLECCOB MOKeT NPUBECTH K CHHKEHHUIO 3()(PeKTUBHOCTH
aesiteqibHOCTU ['pynnbl

OcHoBHast OesTEIBHOCTh |'pynmbl MOAYMHEHA perjaMeHTaM, MHCTPYKIHMAM U NpaBHiaM, COOJIIOJCHUE
KOTOPBIX SBJSIETCS ONHOW M3 MPUYMH ycHelmHod U 3¢ ¢eKTUBHOMN aesTensHOcTH [pynmel. Peanmszanums
BHYTPEHHHX JOKYMEHTOB SIBJISI€TCS 0053aTeIbHON Ha Ka)KI0M U3 3TalloB CO3/AaHUs IPOLYKTOB U OKa3aHUs
yenyr. [Ipu 5ToM DMUTEHT HE MOXKET TapaHTHPOBAaTh AOCONIOTHOE BBIMOJHEHUE pPerjaMeHTHPOBaHHBIX
npoleayp, HalpuMep, B caydae HEJIOBEAEHHS JI0 Pa0OTHHKOB MH(POPMALMM O TaKHX NPOILEAYypax HIU
OTCYTCTBHUA KOHTPOJIA 33 WX BBINOJIHEHHEM. OMHUTEHT OLIEHHBAET BEPOSATHOCTh HACTYIUIEHHS 3THUX
(akTOPOB pUCKA KaK BBICOKYIO.

CHmxenne 3¢(GeKTUBHOCTH U MPOU3BOAUTENBHOCTH [ PyNITbl MOXKET MPUBECTH K MOTEPE KIMEHTOB MU
3a/IepXKKe B IIOJTYUYEHHUH YCIIyT U KaK CJIACTBUE K CHI)KEHHIO JI0XO/I0B, JI000€ U3 KOTOPBIX MOXKET OKa3aTh
CYLIECTBEHHOE HETaTUBHOE BIMsHWE Ha OusHec [pymmbl, ee (UHAHCOBOE COCTOSIHUE, PE3YJbTaThI
JIeATEIbHOCTH U NIEPCIEKTUBBL. B cBsi3u ¢ aTuM I'pynna nepecMarpuBaeT perjiaMeHThl U IPOLEAYPhl U UX
JOCTYITHOCTb JJI1 COTPYIHHUKOB.

Pucku, cBsi3aHHbIE ¢ HCTIPABHOCTHI0 000PYA0BAHMS
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Pucku TexHWYECKOro XapakTepa, Takhe KaKk TeXHHYEeCKHe MPOOJIeMBbI C XOCTHHIOM, CepBEpOM, cOOH B
KOMIIOHGHTHOH M TNpOrpaMMHOIM 0a3e, B 3JIEKTPONMTAHWH, COOH JIMHHMK CBSI3U, BBIXOI M3 CTpPOS
3IEKTPOCETEBOTO M HHOTO 000PYI0BaHMA, TEXHUKH U MHBIE TEXHUIECKHE COOM, MOTYT IPUBECTH K COOSIM
B pabore WHQOpPMAIMOHHON Oa3bl JaHHBIX, HEIOCTYITHOCTH HHTEPHET-pecypca JUIs IOJIb30BaTeleH,
HEBO3MOXKHOCTH O(pOPMIICHUSI 3aKa30B, HAPYIICHHIO CPOKOB 0OpabOTKM OOpalleHHid OT MOKyMaTeieH,
HEJIOBEPHIO KIIMEHTOB K PECYPCY, UTO MOBJICYET (PMHAHCOBBIC U PEIYTAIIMOHHBIE TIOTEPH.

['pynma ocymiecTBisieT MOCTOSIHHBIH MOHHUTOPHHT COCTOSHHS OOOpYJOBaHHS W 00OecreurBaeT ero
HAaXOXKJEHUE B UCIIPABHOM COCTOSIHUH, OJJHAKO HE MOKET IapaHTUPOBATh, YTO MPEANPUHUMAEMBIE MEPBI
MOJTHOCTBIO UCKITFOYAT OMMUCAHHBINA PUCK.

Puck HeoOXonummocTH afantanmuy HU(POBBIX pelleHHW W YCIYI K HM3MEHEHHI0 TeXHOJIOTHH M
NMOTPeOUTENbCKUX NMPeanoYTeHUI:

B cermMenTe KOMMepYECKHX 3aKyMOK KIUEHTHI IPEIbSBISAIOT MMOBHIIIEHHBIE TPEOOBAHMS K KACTOMHU3AIINN
pemennii, marerpauu ¢ ERP- u SRM-cucremamu u ckopoctu o0paboTku Tpanzakiuii. HemoctaTouno
ObicTpast  ajanTauusi CEPBUCOB  MOXET IPHUBECTH K  OTTOKY KIMEHTOB U  CHMXKEHHIO
KOHKYPEHTOCIOCOOHOCTH. KUTIoueBBIM pPHUCKOM SIBJISIETCS. HEAOCTYHNHOCTH IUIaTGOPMBI B  MOMEHT
MIPOBEACHUS MPOLENYpP: JaKe KPaTKOBPEMEHHBIH COOM MOXKET MOBJIEYb PEMyTALMOHHbIE U (PMHAHCOBBIC
MOCTIC/ICTBHSA, HECMOTPS Ha Haiuuue y I'pynmbel pe3epBHBIX [aTa-LEHTPOB, CHUCTEM OallaHCUPOBKU
Harpy3ku u SLA ¢ KIHMeHTaMu.

B otiimune ot knaccuueckux UT-nposaiinepos, I'pymmna He sBIseTCs yHUBEpCaIbHbIM HocTaBmukoM UT-
yCIIyT W He paboTaeT Kak MOAPSAYMK IMON 3aka3. VI3MeHeHHs B OTpaciu 3JCKTPOHHBIX 3aKyIOK WU
ABTOMATHU3allMU TPOUCXOJAT TMOCTYMATEIbHO K B MEHbBIIEH CTENEHU IMOABEPKEHBl XAOTUYHBIM
TEXHOJIOTHYECKUM CIIBUTAaM, XapakTepHbIM 1 MaccoBoro B2B-I1O. IlotpeOHOCTH KIMEHTOB
dopmupyrorcss ucxons u3 (YHKIMOHANBHBIX 3aqad 3aKylNoOK M 4allle KacarTCs paclIupeHUs
BO3MOXXHOCTEH, WMHTETpallMii ¥ TIOBBIMICHUS YPOBHSA AaBTOMATHU3AIMH, YE€M PaTUKaTBHOW CMEHBI
TEXHOJIOTHIA.

['pynma npeanpuHUMaeT psAa Mep B paMKax JaHHOTO PUCKa, B TOM UYHCIIE:
e  HENpPEepbIBHO COOMPACT U aHATH3UPYET HH(POPMALIUIO O OTPEOUTENECKUX IPEATIOYTCHUSX;

® POBOJUT MOHUTOPHHT JYHYILIMX NPAKTHK KaK HA POCCHICKOM PBIHKE, TaK M Ha PBIHKAX APYTHX
CTpaH;

®  aJanTUpyeT IPEJIOKEHNE NIPOAYKTOB H YCIIYT, HUCIIONb3Ys KITMEHTOLUEHTPUYHBIN IOIXO.

Opnaxo I'pymnma He MOKET rapaHTUPOBaTh, YTO JaHHBIE MEPHI CMOTYT B ITOJIHOM Mepe BOCIIPEIATCTBOBATh
peanmzauuu pucka. Hemocrarounasi cKOpoCTh ajanTanuy K M3MEHEHHUSM HOTPeOHOCTEH KIMEHTOB WIN
3aro3/anas qopadoTKa CEpPBUCOB MOTYT MPUBECTH K TIOTEPE YaCTH KIIMEHTOB, CHIDKEHUIO 00EMOB 3aKYTIOK
W HETaTMBHO CKa3aThCsi Ha (PMHAHCOBBIX pesynbrarax [pymmel. [Ipum stom ['pynma opueHTHpyercs
NPEUMYIIECTBEHHO Ha COOCTBEHHYIO Pa3pabOTKy M pa3BUTHE yXKE CYIIESCTBYIOIIUX PEIICHHH, a CIACITKU
M&A He ABASIOTCS KPUTUYECKUM JIEMEHTOM €€ CTPATEruH.

HecnocoOGHOCTE CBOEBPEMEHHO pearupoBaTh Ha 3aPOChl 3aKa3YMKOB M OCTABLIMKOB MOXET OrpaHUYHUTh
KOHKYPEHTOCIIOCOOHOCTh [ 'pymIibl M HETaTHMBHO MOBJIHATH Ha ee Ou3Hec, (YMHAHCOBOE MOJOXKEHHUE U
MEPCIEKTUBBL.

Henocrarok kBanupuuupoBanHoii paGoueil cuibl, neperpes pbiHka UT-cneumnanucros PO,
HEBO3MOKHOCTH BOBpeMsl PACIIMPHUTH IITAT COTPYIHUKOB [IJIsl 3aII0JTHEHNS HOBBIX BAKAHCHIA:

Ha poiake BbicOKO BocTpeOoBaHbl WT-crienuanucTsl — aHATUTHKH, pa3padOTUUKH, TECTUPOBIIMKH,

CTHCIUAIUCTEl 10 BHEAPEHUIO M COMPOBOKACHUIO TPOTrpaMMHOro obOecrieueHus. TpeOyercss MHOTO

BpEeMEHH ISl MOATOTOBKH KBaNM(UIMpoBaHHBIX MT-kampos. CrenuanicToB ¢ TpeOyeMbIM MpoduiieM
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MOJTOTOBKM Ha PBIHKE OYEHb MAaJlo, y YYAaCTHHKOB pBbIHKA HET BO3MOXKHOCTH OBICTPO HaOpaTh
CIIEIMATUCTOB, TOTOBBIX Cpa3y MPUCTYIUTH K pa00Te B MPOU3BOJICTBEHHBIX KOMAaH/IaX.

B cBA3M ¢ O3THMH TEHICHIHMAMH OMHTEHT OXHJAAaeT JalbHEHIIUHA pPOCT 3apaOOTHOM ILIATHI
KBaTM(UIUPOBAHHOTO TiepcoHana. Eciu ['pymine He yaacTces KOMIIGHCHPOBATh JaHHBIE PAacXOJbl 32 CUET
YBEJIIMYCHHS BBIPYYKU OT OCHOBHBIX MPOAYKTOB MM COKPATUTh POCT PacXo0B Ha 3apa0OTHYIO IUIATy 3a
CYeT TOBBIIICHUS OINEPAlMOHHON 3(P(PEKTUBHOCTH, 3TO MOXKET OKa3aTh CYIIECTBEHHOE HETaTUBHOE
BIUSHHE HA TPUOBLIH [ pymmel.

Peanmaum[ JaHHOI'0 pUCKa MOXKET NMPUBECTU K CICAYIOUIUM ITOCICACTBUAM:

— CHmXeHHE KavyecTBa MPOJYKTAa: B YCIOBUSX HEAOCTaTKa KBATH(DHUIIMPOBAHHBIX CIICIIUAIINCTOB,
I'pynma OMuTEHTa MOXKET CTOIKHYTHCS ¢ IPOOIeMaMul Py pa3paboTKe U MOIEPKKE MTPOTyKTOB
U YCIYT. DTO MOXET MPHUBECTH K CHIDKCHHIO KA4eCTBA, YBEIWYCHHUIO KOJIMYECTBA OITHOOK M
YSA3BUMOCTEH B IPOTPaMMHOM 00ECTICUECHHUH.

— YBenuueHwne CpPOKOB pa3pa60TKH: HCXBATKa CICHHUAIMCTOB MOXKCT 3aMCHJIUTh MPOLCCC
pa3pa60TKH, TaK KakK 6y,Z[CT CIIOKHO HaWTH OOoAXOAdIHUX CHCOUAJIMCTOB JIA BBIITOJTHCHUSA
OIIPCACIICHHBIX 3a/1a4.

—  VYBenuueHHe CTOMMOCTH pa3pabOTKHU: B pe3ylbTaTe HeJ0CTaTKa CIELMAMCTOB Ha peIHKE, [ pymnme
MOXET OBITh CIOXHO HAMTH M HaHATh BBICOKOKBAJH(HLMPOBAHHBIX MPO(PECCHOHAIOB, YTO
MIPUBEJIET K YBEJIMUEHUIO CTOMMOCTH pa3paboTKH.

— Puck morepu KOHKYpPEeHTOCNOCOOHOCTH: OTCYTCTBUE KBaIH(DUIIMPOBAHHBIX KaJPOB MOXKET
CHHM3WTH CIIOCOOHOCTh ['pymmbel DMuUTEeHTa pa3pabaThiBaTh W MpeAJiaraTh HWHHOBAIIMOHHBIC
NPOJIYKTHl Ha PbIHKE. B pe3ynbTare 3TO MOXKET MPUBECTH K MOTEPE KOHKYPEHTOCIIOCOOHOCTH H
JIOJTU PhIHKA.

— CIoXHOCTH B pacCliup€HUU W PA3BUTHU: B CJIyda€ BO3HHMKHOBCHUA HOBBIX IPOCKTOB WA
paclInpCHUA prHHBI 9MI/ITCHTa, HEAOCTATOK CIHECIUAIUCTOB MOXCT 3aTPpYAHUTL WM OaXKe
CACJIaTb HEBO3MOKHBIM CBOCBPECMCEHHOC PACHINPCHUC ITaTa COTPYAHUKOB.

— Puck yreukm kagpoB: B YCIOBHSX AeUIMTA CHELUAIUCTOB, [pymma OMHTEHTa MOXKET
CTOJIKHYTbCS C TpOOJIEMOH yIep)KaHUsl TaTaHTIMBBIX COTPYIOHHUKOB, KOTOPBIE MOTYT OBITH
nepeMaHeHbl KOHKYpEeHTaMH.

Poct koHKYpeHINH 3a KBalH(QUIUPOBAHHBIC KaAPBl COMPOBOXKIACTCS YCTOWYHUBBIM MTOBBIIIEHNEM YPOBHS
3apa0OTHOM IUIAaThl CHEUUATUCTOB. IIpy HEBO3MOXKHOCTH KOMIIEHCHUPOBATh AaHHBIE PACXOJbl POCTOM LIEH
WIN TOBBILIIEHUEM ONEPalOHHON 3¢ (EeKTUBHOCTH NPHOBIILHOCTE I'pynmbl MokeT cHU3UThCS. Kpome
TOT0, HEOCTATOK CHELUAIMCTOB CIIOCOOCH 3aMEAINTh MPOLEcC pa3padOTKU M HETAaTHBHO MOBIUSTH HA
Ka4yecTBO MPEJOCTaBISIEMBIX TPOAYKTOB U YCIIYT.

Mepsl npoTHBOAEUHCTBHUS, TPUMEHsIEMBbIE [ pynmoii:

e HENpephIBHBIN aHaNN3 PhIHKA TPYyJa U BHEAPCHHE HEACHEKHBIX W CTUMYJHPYIOIIUX CIIOCOO0B
MOTHBALMU COTPYIHHUKOB;

L4 pa3pa60TKa 1 BHEAPECHUE CIICIIUAJIBHBIX MOTHBAIMOHHBIX ITPOTpaMM IJI1 KITFIOYEBBIX COTPYTHHUKOB,
4aCcTh MCHCPKMCHTA HA ATy YTBEPKIACHUA IIPOCIICKTA YK€ SABJISICTCS aKIIMOHECPAMU KOMITAHMH,

e perynspHas padoTa pyKOBOIUTEIEH C KIIFOUEBBIM [IEPCOHAIOM.

HCKHU, CBA3aHHbIE ¢ BO3MOKHBIM M3MEHEHHMeM IleH H HOBHbIE BU/IbI ChIPbsl, TOBAPOB T
Pucku, cBsiza e ¢ BO3MOK 3MeHeHHEeM LIeH Ha OCHO e c , TOBapoB, pador,
YCJIYT, HCI0JIb3yeMbIX I'pynmnoii B cBoeil 1eATeJIbHOCTH U MX BJIUSIHHE HA AeATeJbHOCTh ['pynnbl u
HCIOJIHEHUE 003aTeILCTB N0 HeHHBIM OyMaraMm JMHUTEHTA:
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OMHTEHT HE OCYIIECTBISIET IPOU3BOICTBEHHYIO JIEATEIBHOCTD, B CBSA3M C Ye€M HE WMEET CYIIEeCTBEHHOU
3aBUCUMOCTH OT IIE€H Ha CHIPhE, TOBAPHI (KOMIUICKTYIONINE), padOTHI, YCIYyTH U T.J., HEOOXOIUMBIC IS
M3TOTOBJICHHUS U pean3aiuy COOCTBEHHOHN MPOIYKIIMH. DMUTEHT OCYIIECTBIISIET PACXOIbI, HEOOXOUMBIE
JUTS TIOJIJIep KaHMsI TEXHHYECKON paboThI M1aTOpMbI, OKa3aHUs JOMOTHUTENBHBIX YCIIYT, HEOOXOJUMBIX
JUTSL TIPOJIBHKCHUS YCITYT Ha POCCHUCKUI PBIHOK, 00ecTieueH st OM3HEC-TIPOLIECCOB KaJPOBEIMH PECYPCaMH.
U3MeHeHne 1eH Ha UCIOIb3yeMble BHUABI CHIPbs, TOBapoB, palOT, YCIyr HE TOBIMAET Ha
KOHKYPEHTOCNOCOOHOCTh OmuTeHTa M ['pymmbl. Takum o0pa3oM, MO MHEHHIO OMHTEHTa, DPHUCKH,
CBSI3aHHBIE C HM3MEHEHHEM IICH, HE OKaXyT CYIIECTBEHHOI'O HEraTHBHOTO BJIMSHHUS Ha AEATENbHOCTh
OwmurenTa (I'pymmer) 1 UCTIONTHEHNE 00S13aTENBCTB 110 IIEHHBIM OyMaram DMHTEHTA.

Pucku, cBs3aHHBIE C IIEHOOOpa30BaHWEM OMHUTEHTa KaK IIOCTaBIIMKA COOCTBEHHBIX YCIYT, MOTYT
HETaTHBHO MOBIHATH Ha ycnex DMHTEHTa, PEe3YJbTaThl M HEPCIEKTUBEI ero AesTenbHocTH. Kak ObuIo
yKa3aHO BBILIE, AEATEIBHOCTh [ PymNIlbl OCYIIECTBISETCS Ha BBICOKOKOHKYPEHTHOM pbiHKE. CaMm (akT
YBEIMUEHHS LICHOBOW KOHKYPEHIMH, a TakXke cCocoOHOCTh [ pymnmbl 3ppeKTHBHO KOHKYPHUPOBATh BIHSIET
Ha BO3MOXKHOCTH COXPaHCHUS JIONH, 3aHUMaeMOW Ha PhIHKE, TIOAJIEPKAHUS H YBEITHUCHUS TIPUOBLITH.

K MEpam 110 YIPABJICHUIO YKa3aHHBIM PUCKOM MOKHO OTHCCTU CJICAYIOIICC:

®  MOHHUTOPHHI yTuiau3aiuu coocrBeHHbIx U T-pecypcoB (ammaparHsie pecypehl, ucrnoibzyemoe 110
Y CEPBUCHI), 3aKyITKa KOTOPBIX MPOUCXOIUT HA OCHOBAHUH €XKETOTHOM OIICHKH I1eJIECO00pa3HOCTH
MIPOJIJICHUS] KOHTPAKTOB WJTH 3aKJIIOUCHUS HOBBIX;

® U3ydyeHHE M AHAJIM3 DJIACTUYHOCTH CIIpPOca MO LIEHE M €KErojHas MHAEKCAlUs IIEH C Y4eTOM
MHQISIUYA U PHIHOYHOH KOHBIOHKTYPBHI.

O,I[HaKO JAaHHBIC MCPbBI MOTYT HC NPCAOTBPATUTH pPCAIU3ALUI0 JAHHBIX PHCKOB, YTO MOKCT OKa34aTb
CYIICCTBCHHOC HCTAaTUBHOC BJIMAHUC Ha ousznec I pyuribl, (I)HHaHCOBOG COCTOAHUC, PE3YJIbTAThI
ACATCIIBHOCTH U IEPCIICKTUBBI.

Pucku, cBsi3aHHBIE ¢ BO3MOKHBIM M3MEHEHUEM LIeH HAa TOBapbl, padoThl U (WiK) ycayru I'pynnel, u
HX BJMSIHHE HA JeATeJbHOCTHL ['pynnbl M HcnojiHeHHe 00513aTeJILCTB MO IEHHBIM OyMaram
IMUTEHTA:

Pucku ommboyHoro HCHOBOTO NPCAJIOXKCHUA I LICJ'IGBOﬁ AyAUTOpHUU MOT'YT IPUBECTU K CHUIKXCHHUIO
00beMa 3aKYIIOYHBIX TPOUCAYP, CHUKCHUIO JIOAJIbHOCTHU KIIMCHTOB.

Yenyru u cepBucsl I'pynmsl (He kacaeTcs TapugoB MO PEryIUPYeMbIM 3aKylKaM) MO3HLUOHUPYIOTCS B
LICHOBOM CEIMEHTE BBIIIE CPEITHETO 10 PHIHKY, YTO OTPAXKAET UX KOMILUIEKCHOCTh, ()YHKIHOHAIBHOCTh U
YpOBEHB KIIMEHTCKOTO CEepBUCA.

PocT 1ien Ha yciyru I'pyIinsl MOXKeT OBbITh 00YCIIOBJICH YBETHUCHHUEM PAcX0I0B Ha MePCOHa, HH(IIALIUEH,
HEOOXOJUMOCTBIO HMHBECTUIM B pa3BuUTHE LUPPOBOH HHDPACTPYKTYpHl M TMOAJEPKAHUE BBICOKOTO
KayecTBa 00CTyXKUBaHM. B OT/IENbHBIX ClIydasx rocyAapCTBEHHBIE OPTraHbl WK OTPACIEBBIE PETYIATOPHI
MOTYT BBOJWTH OTPAaHWYEHHs Ha POCT Tapu(OB, YTO CO3MAET PUCK JOMOJHHUTEIBHOTO PETYTHPOBAHUS
1IEHOOOpa3oBaHus B Oy TyIIeM.

Cy1iecTBeHHOE U HEOOOCHOBAHHOE MOBBILICHHUE IIEH Ha YCIIyTH [ pymIibl MOKET MOBJIeUb CHIDKEHHE CIIPOCca
W OKa3aThb HETaTHBHOE BIMSHWE HAa (DMHAHCOBBIE pe3yJbTaThl. BMecTe ¢ TeM DMHUTEHT MoJjiaraeT, 4to B
Cllydae YMEPEHHOTO TIOBBIIICHUS IIeH, CBSI3aHHOTO C 00BEKTUBHBIMU PHIHOYHBIMU (PaKTOPaMH, MO3HULIUH
I'pynnbel Ha peIHKE HE yXyAIIATCs, MOCKOJIBKY TaKHE H3MEHEHHSA, KaK NPaBWIO, 3aTparuBarOT BCEX
YYaCTHUKOB OTPACIIH.

B pamkax npoTuBOAeHCTBUA JaHHOMY pUCKY ['pymma:

e BpiCTpamBaeT OJ(PQPEKTHBHBIE KOMMYHHKAIIMM C  KIMCHTAMH, T[IO3BOJSIOIIME CTPOUTH
JIOJITOCPOYHYIO CTPATETHIO COTPYHUYECTBA,
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® TpUMEHSCT WHIUBUAYAIBHBIA TOJXOJ K KaKIOMY KIHEHTY UM COBMECTHOE MUJIOTHPOBAaHUE
MPOEKTOB, BBICTpauWBas TNpsSMble KOMMYHHKAIIMM C KJIHNCHTAaMU (KIFOUCBBIMU JIMIIAMH,
OTBETCTBEHHBIMH 32 IPUHSATHE PEIICHUN),

L pa3pa6aTbIBaeT JOIIOJTHUTCIIbHBIC CITIOCOOBI 10 YACPIKAHUIO KIIMCHTOB.

[Ipu sToMm ['pynmna paccunuTHIBAET, YTO COXpaHsIEMOE KaueCTBO YCIYT U Pa3BHUTas SIKOCHCTEMa LUPPOBBIX
CEpBUCOB OYAYT MOAJEPKUBATH JIOSIILHOCTD KIIMEHTOB Ja)ke IIPH BO3MOKHOM pocTe eH. CylecTBeHHOe
OTKJIOHEHHE IIeH OT PBIHOYHOTO YPOBHS, Yero DMHUTEHT HE OXKHJAET, MOIJI0 Obl OKa3aThb HEraTUBHOE
BJIMSIHUE HA CIIPOC M (PUHAHCOBBIE MOKa3aTe Iy [ pymmbl, 0HAKO B HACTOSIIIUI MOMEHT PHCK OLICHUBAETCS
KaK OrpaHUYCHHBIMH.

PI/ICKI/I, CBsI3aHHbIE C MCNOJIb30BAHNEM HOBBIX TEXHOJIOT Uil

r pynrna akKTUBHO BHEAPACT HOBBLIC TCXHOJIOTMH, B TOM YHCJIC TCXHOJOTMU UCKYCCTBCHHOT'O MHTCIIJICKTA, B
MpoHeCCChL pa3pa60TKI/I CBOUX IMPOrpaMMHBIX TPOAYKTOB.

Hekoppekthnass pabGota texHonormii MW Moxker OBITH BBI3BaHA HEJOCTATKAMH, CBS3aHHBIMU C
HEKaYeCTBEHHBIM O0YYECHUEM MAIIMHHBIX MOJIENel, COOSMH allTOPUTMOB, OTPAaHUYCHUSMHU TEXHUIESCKOTO
WJIM OPTaHU3aIMOHHOTO XapaKTepa.

B OTACIIBHBIX CIIy4YasaX 3TO MOXKET IMPUBECTU K HAPYIICHUIO IPOU3BOACTBEHHBIX IPOIIECCOB, HAPYUICHUIO
KOH(i)I/II[eHLII/IaJ'IBHOCTI/I 1 HCIIPCPBIBHOCTHU ACATCIIBHOCTHU.

I[J'IH CHUIKCHUS YKA3aHHBIX PUCKOB prnna nepea BHCAPCHUCM HOBBIX TEXHOJIOTUH B HpOH3BO,I[CTBCHHLIﬁ
mnmponoecc MpoOBOAUT er'IY6J'ICHHOI71 HU3YUCHHUEC TaKHUX TCXHOHOFHﬁ, BCCCTOPOHHEC TCECTUPOBAHUC U
00s13aTeNIbHBIN KOHTPOJIb PE3YJIbTAaTOB IMOJTYYCHHLIX C MCIIOJIB30BaAHMEM HOBBIX TEXHOJIOTHI CO CTOPOHBI
COOTBCTCTBYIOIINUX HOILpa3,Z[CJ'IeHPII>i.

prnna MOKET 0Ka3aThCHA He B COCTOSIHMHM HAWTH HOBBIX MOCTABIINKOB HJIH YKpEenuTh OTHOIICHUSA
C TEKYIIMMH ITOCTABIIUKAMMU.

['pynmna corpyaanyaer ¢ OOJBIIUM KOJIWYECTBOM IOCTABIIMKOB, M COTJIANICHHS] KOMIaHWU [pymmsl ¢
HUMH, KaK MPaBWIO, MOTYT OBITh PacTOPTHYTHl MO WHHUIIMATHBE OJHOH M3 CTOPOH B COOTBETCTBHU C
MPUMEHUMBIM 3aKOHOJATEIbCTBOM M YCIOBUSIMH, HPETyCMOTPEHHBIMU COTJAIICHUSMH C TaKHMHU
nocraBukamMu. Ecnu I'pynma He cMOKeT MOAAEp:KHBaTh CYLIECTBYIOLIME MM yCTaHABIMBATh HOBBIC
OTHOLICHUSI C TMOCTaBIIMKAMH Ha KOMMEpPYECKH NMPHEMIEMBIX A ['pynmbel yciaoBusix (B TOM YHUCIE,
HaXOAWTh HOBBIX MOCTABIIMKOB B LEISIX UMIIOPTO3aMEIIEHUS OTAEIbHBIX BUJOB peaau3yeMbIxX [ pynmnoi
CEpBUCOB M yciyr), ['pynmna MOXKET CTOJIKHYTHCS C PUCKOM HEBO3MOXKHOCTH HOAJCPKAHUS LIMPOKOTO
ACCOPTUMEHTA TIpe/JIaraeMbIX CEPBUCOB M YCIIYT, YTO MOKET OKa3aTh HEraTWBHOE BIMSHUE Ha OW3HEC,
NEePCHEKTUBbI Pa3BUTHUS, ((PUHAHCOBOE MOJIOKEHHUE U PE3YNIbTAThI IESTEIBHOCTU | pymIIbL.

[lepebou B pabore UT-undpactpykTypsl ['pymniiel, moBieKme NpocToil WHPOPMAMOHHBIX CHCTEM U
cepBucoB ['pymnmbl, MOTYT HEraTMBHO MOBIMATH Ha OusHec I'pynmbl, ee (UHAHCOBOE COCTOSIHHE,
pe3yNbTaThl ACSITETLHOCTH U IEPCIIEKTUBBI PA3BUTHSI.

Puck od0eceneHus HEMATCPUAJIbHBIX AKTUBOB:

Ha Ganance DMuTeHTa NPUCYTCTBYIOT HeMaTepHajbHble akKTUBBL. COOTBETCTBEHHO, X MOTCHIUAIBHOE
o0eClleHeHHEe MOXKET OKa3aTh HEraTUBHOE BIHMSHWE Ha PEHTA0CNBbHOCTh MO YHCTOM TNPHOBLIM U
(uHaHCOBBIE PE3yNbTaTHl [ pymIbL.

[To cocrostuio Ha 31 mexadps 2025 roga HemaTepualbHbIE aKTHBBI COCTABISIIM B COBOKYMHOCTH 5,2%
BCEX KOHCOJIMOMPOBAHHBIX AakTHBOB [pymnmbl. OMHUTEHT OLIGHHMBAET BO3MOXHOCTH OOECLEHEHUS
HeMaTepUaIbHBIX aKTUBOB HE PEXE OJHOTO pa3a B rof, a TAKKe MPU BOSHUKHOBEHUH 00CTOSITENBCTB HITN
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H3MCHCHHI>1, YKa3bIBalOIIUX Ha HEBO3MOXXHOCTH B3BICKAHHA HX OCTaTOYHOM CTOMMOCTH. B 6yz[ymeM
r pynra MOXKET OBITH BBIHYXX/ICHA OTPAXKATh 06CCHCHCHI/IC HEMAaTCPUAJIbHBIX aKTHUBOB.

K oOcrosrenpcTBam, MpU KOTOPBIX MOXKET BO3HUKHYTH HEOOXOIUMOCTh OTpPa)XCHUsI OOCCIICHCHUS
HEMATCPUANBHBIX aKTUBOB, OTHOCSTCS: YXYALICHHE (HAaKTUYECKHX PE3yJIbTaTOB IO CPABHEHHUIO C
MIPOTHO3HBIMH TTOKa3aTEsIMH, HEOIArONPHUATHBIC OTPACIICBBIC WM MAaKPOSKOHOMUYECKHE TCHJCHIIUHU, a
TaKXe POCT CTABOK JIMCKOHTHPOBAHUS HA (OHE MOBBIIIEHHS CTPAHOBOTO PUCKA.

CrnenmyeT y4uThIBaTh, 9TO OTpakeHHE OOECIICHEHHS He MPHUBOJUT K HEMEIJIEHHOMY JIEHEKHOMY OTTOKY,
OJTHAKO OHO CIIOCOOHO OKa3aTh HETAaTHMBHOE BIUSHUEC Ha OM3HEC, MEPCICKTUBBI pa3BUTHSA, (pHMHAHCOBOE
MIOJIOKEHUE U OIEpallMoOHHBIE pe3yiabTaThl OMuTeHTa. [Ipu aHanmse oOeciieHeHUS akTUBOB [ 'pyrmma
MIPUHMMAET BO BHUMaHHE aKTyaJIbHYI0 MaKpPO3KOHOMHYECKYIO CHUTYAaIIHIO.

HNuBecTHIIMOHHDBIE PUCKHA:

ONeKTpOHHOH KOMMEpPLMH NMPHUCYIIY MHBECTHULIMOHHBIE PUCKH. 3HAUUTENIbHbIE MHBECTULIMU B Pa3BUTHE
JOTIOJTHUTENBHBIX YCIYT H CEPBUCOB (MHPPACTPYKTYPY, NEPCOHAN, MAPKETUHT | T.J.) MOTYT MOBJICYD 32
co0ol omepanoHHbIe YOBITKH. 3aMeAJICHHE TEMIIOB HHBECTUPOBAHHS MOKET MPHUBECTH K BPEMEHHOMY
VIY4IICHHIO  OMEpAaIlMOHHBIX  TOKazarenedl I'pynmbl ©W  yBEIHMYEHHIO €€  HWHBECTHIIMOHHOU
MIPHUBIIEKATEHHOCTH C TOYKH 3PEHHUS MPHOBUTH U BBIPYYKH, HO B JIOJITOCPOYHON MEPCIIEKTHBE, C TOYKU
3pEHus pocTa, OTCYTCTBHUE psAia YCIYT MOKET IPUBECTH K CHUKEHHUIO MTPHUBIIEKATENBHOCTH [ pymimibI.

MapKeTI/lHFOBbIe PUCKH:

MapKeTHHIOBBIE PHUCKH MOTYT BO3HHUKHYTH B CIy4ae HEBEPHOTO TIO3WIIMOHUPOBAHUS YCIYT,
HEJOCTATOYHONW AaKTYaIbHOCTH TPEIJIOKEHUS WM OIMMMOOYHOW OICHKH MOTPEOHOCTEH IIEIeBOM
ayJIUTOPUH. DTO MOXKET MPHUBECTH K CHIXKEHHUIO KIIMEHTCKOH JIOSUITbHOCTH, YMEHBIIIEHHIO 00hEMOB 3aKYITOK
yepe3 JJCKTPOHHbIE IUIOMAnKu ['pymmbl, Hed(h(EKTUBHBIM pacXojaM Ha MapKETHHI W HETATUBHBIM
OT3BIBaM, YTO, B CBOIO OUYepEib, CHOCOOHO OKa3aTh OTPUIATEIHLHOE BIMSHIAC HA TIOKA3aTEIHU e TSIILHOCTH
I'pynnbl.

Pucku cynecTBEHHOro pocTa pacxo/10B HA MAPKETUHT HE SBJISIFOTCS 3HAUUTEIbHBIMU, IOCKOJIBKY PACXO/Ibl
Ha MapKETHHT 3aHHMAIOT HEOOJBIIYIO OO B CTPYKTYPE 3aTPaT U HE OKA3bIBAIOT KPUTHIECKOTO BIUSAHUS
Ha (PMHAHCOBBIE PE3yNbTaThl. [ pymma BeICTpanBaeT yrpaBieHNE B3aMMOOTHOIIECHUAMH C 3aKa34MKaMU U
MOCTAaBIIMKAMH Yepe3 COYETaHWE IEPCOHATBHOM paboThl MEHEKEPOB W LIEJNEBBIX HHCTPYMEHTOB
NPOJIBUKEHUS (JICHAWHTH, OHIIAHH- B o(IaiiH-MeponpusTHs, peKJIaMHbIe KaMITaHUH U JIp. ).

2.8.2 CrpaHOBBIe H PpeTHOHATbHbIE PHCKH

OnucpIBalOTCSl PUCKHU, CBSI3aHHbIE € MOJUTHYECKOH M IKOHOMHYECKOH cUTyauueii, BOCHHbIMHU
KOH(INKTAMH, BBeJIeHHEM YpPe3BbIYAHHOIO MOJIOKeHUs1 U 320aCTOBKAMH, a TAaKiKe
reorpagpuuecKMMH  OCOOCHHOCTAAMH B TOCyAapcTBe (TocyAapcTBax) W aJIMHHHUCTPATHBHO-
TEePPUTOPHAJIBLHBIX €IMHULIAX TocydapcTBa (rocyaapcTB), B KOTOPBIX 3aperucTprupoBaH
(3aperucTpupoBaHbl) B KadecTBe HAJOroIaTeJbllMKa U (MJIM) OCylllecTBJIAET (0CYIIeCTBJISAIOT)
(puHaHCOBO-X035lICTBEHHYIO JeATEJBLHOCTHh IMUTEHT (MOAKOHTPOJIbHbIE IMUTEHTY OPraHU3alMu,
UMelolMe 1J5 Hero cylecTBeHHOe 3HAUeHMe):

CTpaHoBbIE PUCKHU:

OcHoBHass (WHAHCOBO-XO3SUCTBEHHAS MACATCIBHOCTh [ 'pYIIBI  OCYyIIEeCTBIsSETCS B Poccmiickoif
Oeneparm. COOTBETCTBEHHO, K ['pymie mpUMEeHHMBI OCHOBHBIE CTPAHOBBIE W PErHMOHAIBHBIE PUCKU
nestenbHOocTH B Poccuiickoit ®@enepanmu. [Ipn 3TOM, HA SKOHOMHYECKHE YCJIOBUS OCYIIECTBICHUS
ousHeca B Poccuiickoit denepanuy OKa3bIBAIOT BIUSHUE TAaK)Ke W MHOTHE TJIOOQIBHBIC COITMANIBHEIE,
MOJIUTUYECKUE, YIKOHOMUYECKHE (DAKTOPHI, B TOM YHWCJIC HOBHIC TCHICHIIMA B MHPOBOW SKOHOMHUKE K
NPOTEKIIMOHU3MY U POCTY TIOILINH U Tapu(OB.
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OTHocHuTeNbHAA HeCTa0MIbHOCTL POCCUICKONH JKOHOMMKH MOXKeT O0Ka3aTh CYyLIeCTBEHHOe
HeraTHBHOe BJHsHUEe Ha OH3Hec, (UHAHCOBOE COCTOSIHHE, Pe3yabTaTbl [eATEIbHOCTH H
nepcnekTuBbI ['pynnbi:

3a MOCJICAHNUC TPpU ACCATHUIICTUA pOCCHﬁCKaH OKOHOMUKA HUCIIBIThIBAJIa U NPOAOJIZKACT UCHBITBIBATH B TO
WM UHOC BpPEM:A BJIMAHUC PA3JIMYHBIX (baKTOpOB, CBA3aHHBIX C HCYCTOP’IIJPIBBIMH TCMIIaMU Ppa3BUTHA,
TaKHMH KaK:

— BOJATHJIBHOCTH BaJOBOTO BHyTpeHHero mnpoaykra (BBII), ero 3HauntensHBIE CHambl WIH
CYIIIECTBEHHOE 3aMeNIJICHIE TEMIIOB POCTA 110 CPABHEHHIO C IPYTUMHU Pa3BUTHIMHU CTPaHAMU;

—  BHEUIHENOJUTHYECKHE (PaKTOPHI;

—  TOCIEICTBUS MEXIAYHAPOIHBIX CAHKIIMIA;

—  CYIIEeCTBEHHOE M3MEHEHHE MPOIICHTHRIX CTABOK;

—  CHHXKEHHE PeaJbHOr0 pacroyiaraeMoro 10X0/1a HaCeJIeHNUs;

— BBICOKas 3aBUCHUMOCTb pOCCHﬁCKHﬁ OKOHOMUKHU U T'OCYAAPCTBECHHOT' O 6IO}_I)KCTa OT I€H U 00BbEeMOB
OKCIIOpTa ChIPbEBBIX TOBAPOB;

— BBICOKas BOJAaTUIIBHOCTBH KypCa pY6J'I$I.

[Hockonbky Poccust 1oObIBaeT U 3KCIIOPTHPYET 3HAUYNTEIBHBINH 00beM CHIpON HEe(TH, IPUPOAHOrO Ta3a U
JOPYTUX CBIPbEBBIX TOBAPOB, POCCUIICKas SKOHOMUKA MOXKET OBITh YSI3BUMa K KOJICOaHUSIM LieH Ha He(Th U
ra3, a TaKke Ha JIPYTHe ChIPbEBBIE TOBApHI, IIEHBI HA KOTOPHIE JEMOHCTPUPOBAIHM BBICOKHIl YPOBEHb
BOJIATHJILHOCTH B TIOCTIEAHHME HECKONBKO JieT. CaHkinu, BBeaeHHbIe CoenmnueHHbME [lITaTamu Amepukw,
EBporneiickum Coro3oM U psSAOM APYruX CTpaH, W HaJHAIIMOHAIBHBIMH HHCTUTYTaMH, MOTYT OKa3aTb
HETraTHBHOE BIIMSHUE Ha POCCUUCKYIO SKOHOMHUKY. HeT HuKakux rapaHTHi TOTO, YTO KaKue-THOO Mephl,
npunsateie [IpaBurensctBom Poccuiickort denepanuu st cMsATYEHUS] HEraTUBHOTO 3¢ ¢)eKTa CaHKIHMA,
MPHUBEIYT K YCTOMUMBOMY POCTYy POCCHHCKON AKOHOMHMKH B JOJTOCpPOYHOM nepuone. CylecTBeHHOe
YXyIIIEHHE 3KOHOMHYECKOTO TOJIOKEHHUS WJIM JOJITOCPOYHOE OTCYTCTBHE MO3UTHBHBIX HU3MEHEHHUH B
Poccuiickoii denepannn MOKET OKa3aTh HEOIArONPHUATHOE BO3/eiicTBUE HA Ou3Hec [ pymnmbl.

Lentp ob6paboTku maHHBIX [pynmel u Bce pe3epBHBIE HEHTPHI (C COOCTBEHHBIM O0OpPYIOBAHUEM)
pacIoyioxeHbl Ha Tepputopur Poccum, M COOTBETCTBEHHO, B Ipolecce BeneHHs OuszHeca ['pynmna B
3HAYUTEJILHOW CTENEHH 3aBUCHUT OT POCCHHMCKON MHTepHEeT-MH(pacTpyKTypbl. Ha omepanuoHHyI0
JesTEeIbHOCTh ['pynmbl TakKe MOTYT HEraTUBHO BIIMSTH MEPEOOM 3JIEKTPOCHAOKEHHUS WIH APYrHe
COOBITHS, 3aTpardBaoOlIe MECTa HAXOXKIEHHS LEHTPOB OOpabOTKH HaHHBIX [pynmel U pe3epBHBIX
neHTpoB. Kpome Toro, eciy MpoUCXOIsT KakHe-IMOO CHCTEMHBIE COOM BBUAY KaKUX-THOO 3allepiKeK
nepeayn JaHHBIX M0 ceTH «HTepHeT», OepallMOHHBIX cOOEB MK JIIOOBIX APYTHX MPOOJIEM B Iepeaadn
JaHHBIX B Poccuu B 11e510M, 3TO TaK:Ke MOYKET HEraTUBHO MOBJIHMATEH Ha OW3Hec ['pynIibl 1 ee onepanroHHbIe
pe3ynbraThl. BBemeHue Jr000r0 poja  OrpaHUYEHUN TOCYIApCTBEHHBIMU OpraHamu Poccuiickoit
Qdenepanu B OTHOLICHWH LEHTPOB 0OpaOOTKM [AaHHBIX, PE3EPBHBIX LEHTPOB M JAaTa-LECHTPOB,
HCHONB3YeMbIX ['pynmoi, MOXXeT oKa3aTb HEraTUBHOE BIMsSHUME Ha OusHec [pymmel, ee ¢guHaHCOBOE
COCTOSIHUE, PE3YJIbTaThl AEATCIBbHOCTH W IEPCIEKTUBBI pa3BUTHs. TexHojormyeckas MHPPaCTPyKTypa
I'pynnbsl, XpaHeHHME [aHHBIX M JpyrHe YCIYTM TaKKE 3aBUCSIT OT KPYNHBIX POCCHHCKHX
TEJIEKOMMYHHKAIIMOHHBIX KOMIIAHHH, MOCTABIIMKOB YCIYT IIEHTPOB 00paOOTKH NAHHBIX M MOCTABIINKOB
MHOTO poja MHPOPMALMOHHON HHPPACTPYKTYpHl. B ciydyae nepeboeB B paboTe, HepaboOTOCIOCOOHOCTH
WIM BO3HUKHOBEHHS [Jpyrux mpobiem ['pymma MoXeT He MONYYHTh JOCTYH K COIMOCTaBUMBIM
ANbTEPHATHBHBIM CETSIM WMJIM YCIIyraM 3a KOPOTKHH MPOMEKYTOK BpeMeHH. JIro0oii cepbe3Hblil cOOM
noctyna kK cetd IHTepHeT uiu B pabote cetu VIHTEpHET B LI€JIOM MOKET OKa3aTh HETaTUBHOE BIMSHUE Ha
OM3Hec, MEePCIEKTUBEI Pa3BUTHSI, QUHAHCOBOE MOJ0KEHUE U PE3yIbTaThl AeATeNbHOCTH [ pynmbL.
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B 2022 r. #eratuBHBIE (DAKTOPHI OTPA3WIMCh HA BHYTPEHHEM pBHIHKE, B TOM YHCIE COKpaIlcHHEM
mIaTeXkecImocoOHOTO CIpoca U pereccuei B skonomuke. [1o manabiM Poccrara, peansubrit BBII Poccun B
2022 r. camsmics Ha 2,1%. DKOHOMHYECKHE PUCKHU CyIIeCTBEHHO Bo3pociu. OmHako, yKe HadyuHas co
BTOporo monyroaus 2023 T., poccuiickas 3KOHOMHKa BEpHYJIAch Ha TpaeKTopuio pocrta. [lo gaHHBIM
Poccrara, mo uroram 2023 roma poct BBII Poccuu cocrasun 3,6% (mpuuem B ueTBepToM KBapTase 2023
r. poct BBII coctaBui 5,1%, a B nexkadpe 2023 r. - 4,6%), 4TO CBHIETENLCTBYET 00 aAanTauy POCCUHCKON
SKOHOMUKH K TEKYIIUM BbI30BaM. DKOHOMHYECKHE PUCKHA BEPHYJHCH K MpHEMIEMOMY YpoBHIO. Poct
SKOHOMHKHM OKAa3aJiCsl caMblii BEICOKUH 3a mocnennee aecsatunerue. CoriiacHo yTOUHeHHOU B anpene 2025
roga oneHnke Poccrara, poct BBII Poccum 3a 2024 rox cocraBun 4,3%. B 2023 r. naGnromanock
MOCJICIOBATEIIbHOE  YJIYUIICHHE JPYTUX MaKPOIKOHOMHUYECKHMX ITOKa3aTelield: POCT HMHBECTUIMH B
OCHOBHOM KanuTaji coctaBmi 9,8% mocine mopema, 1o yTouHeHHOH o1leHKe, Ha 6,7% B 2022 r., ypoBeHb
0e3paboTHIIBI CHU3MIICS 110 3,2%, UTO SIBJISIETCS] CAMBIM HH3KHM 1okazatenieMm ¢ 1992 r. Ha atom done poct
pealibHOM 3apa0OTHOMN IIAThI, TO €CTh C YYETOM HMHQUISIMU, COCTABUII PEKOPIHbBIE 3a IATh JieT 7,8%, a
peanbHBIe pacroyiaraeMble JOXOAbl HaceleHus yBenmuwimich Ha 5,4%. OTMeuaeTcss pocT TpPHOBLIH
MPEIPUATHH, a TAaK)KEe OpraHu3aIii GUHAHCOBOTO CEKTOPA, YTO TOBOPHUT 00 YCTOWYMBOCTH OAHKOBCKON
CUCTEMBI.

VYBenuuenue IMPOUCHTHBIX CTABOK MOXXET HCTATUBHO IIOBJIMATH HAa OCTAaTKU CPEACTB KIIMCHTOB Ha CUCTAX
prnHBI, 4YTO B CBOIO OYCpPCIb MOXKCET OKa3aTb OTPULATCIBHOC BJIIMAHMUE Ha I0XO0[ prr[l'lbl oT
HCIIOJIB30BAaHUA 3THUX CPCACTB. B 10 xe BpeMA HpOZ[OJ'I)KI/ITeJ'IBHHﬁ NEepuoa BBICOKHX CTAaBOK CIocoOeH
HCTAaTHUBHO OTPAa3UTHCA Ha SKOHOMHYECKOM aKTUBHOCTH KJIIMESHTOB prnm,l U MPUBCCTU K CHUKCHHUIO €C

BBIPYYKHU.

Crnan B MUPOBOM WMITH POCCHICKON PKOHOMEKE MOXKET OKa3aTh CYIIECTBEHHOE HETaTHBHOE BIMSHHUE HA
JIeITeNbHOCTh ['pyIIbl Kak onepaTopa JIEKTPOHHOH MIOMaAKU. B ycnoBUAX CHUKEHNS SKOHOMUYECKOMN
AKTUBHOCTH TPEANPUSATHS W TOCYAapCTBEHHBIE 3aKa34MKH MOTYT COKpAIllaTh 3aKyIIOYHBIE OFO/KETHI,
OTKJIaJbIBAaTh TPOBEJEHNE HOBBIX IMPOIEIYP 3aKYIOK WM YMEHBIIATh uX 00BheMbl. COOTBETCTBEHHO,
CHUAETCSl KOJIMYECTBO TOPIOB, MPOBOJUMBIX Y€pE3 JIEKTPOHHBIC MIIOMAAKN ['pynnbl, YTO HAOPSIMYIO
BJIUSIET HA YPOBEHb MOJYYaEMbIX KOMUCCHI U COMMYTCTBYIOIIMX JI0XOJIOB.

Kpome Toro, HeOIaronpusITHbIC SKOHOMUYECKHUE YCIOBUS MOTYT HPUBECTH K CHUYKCHHUIO aKTUBHOCTH CO
CTOPOHBI TOCTABIIUKOB, YYaCTBYIOIIUX B 3aKyINKaX, YTO TAK)KE OTPakaeTCs Ha JUHAMUKE 00OPOTOB Ha
ANIEKTPOHHBIX IUomankax. CylmecTByIIWe KIWEHTHI MOTYT YMEHBIIHTH O0BEM 3aKyloK 110
JIEACTBYIONTUM KOHTPAKTaM, OTKAa3aThCS OT MPOJJICHUS TOTOBOPOB WK PACTOPTHYTh UX JOCPOYHO.

OKOHOMHYECKHE CIajbl HEPEJIKO COMPOBOXKAAIOTCS Y/UIMHEHUEM TUIATEKHBIX IIUKIJIOB, POCTOM 3aTpaT Ha
B3bICKAaHME 33/I0JDKCHHOCTH U YBEIIMUCHUEM YHCIIa 1e(OITOB CO CTOPOHBI KOHTPAreHToB. Bee 310 Moxer
OKa3aTh OTPHUIIATENILHOE BIMSHUEC HA BHIpY4YKy [pymmbl, ee (UHAHCOBBIE PE3yNbTaThl M CIIOCOOHOCTH
peanu30BbIBaTh CTPATErMYECKUE UHUIIUATUBBL.

Bo3Mo:kHbIe BOEHHble KOH(IMKTbI, CAHKLIMH €O CTOPOHBI JPYIHX TIOCYAapcTB, BBeJeHHUe
Ype3BHIYAHHOIO MOJIOKEHHUsI, BOCHHOI0 TOJIOKeHHsl, Pes:KMMa KOHTPTePPOPUCTHYECKON omepanuu,
MOIYT HEraTHBHO CKa3aThCs Ha JesiTeJbHOCTH ['pynnbi:

B 2022-2025 rr. B mMmpe HaOmOIANIOCh CYIIECTBEHHOE YBEIMUYEHHE KOH(MIMKTHOTO MOTEHIHAala ¢
MIEPEXO0JIOM OTJENBHBIX KOH(DIUKTOB B «ropsuyio» (azy. YuurteiBas nposeneHue Poccueli cennaibHON
BOCHHOM OIlepaluy Ha TEPPUTOPUH Y KPaUHBI, a TAKXKE 000CTPEHHE 04aroB HANPSHKEHHOCTH 10 IEPUMETPY
CTpaHbl, BBEJCHHME BOEHHOTO  TIOJOXEHMs, peXHMa Ype3BblUafHOW  CHUTyalluH, pexuMa
KOHTPTEPPOPUCTUUYECKON ONepaluy Ha OTIENbHBIX TEPPUTOPHSIX, MOKHO KOHCTAaTHPOBATh, YTO PUCKH,
CBsi3aHHBIC ¢ yyactueM Poccuiickoii Dezepaliy B BOCHHBIX KOH(IMKTAaX, YK€ YaCTUYHO Pealli30BaINCh
B 2022-2025 IT. ¥ MO-TIPEKHEMY OCTAIOTCS 3HAYUTEILHBIMU. [[OMUMO MOTUTHYECKUX U SKOHOMUYECKUX
MOCJIECTBUHN, PUCKH, CBSI3aHHBIE C BOCHHBIMU KOH(JIUKTaMH{, HETIOCPEICTBEHHO BIIMSIOT HAa KaJpOBBIN
MOTEHIHAN YYaCTHUKOB PhIHKA (PUCK MOOMJIM3AaLMU BIICUET yBEIMUCHHUE TEKYUECTH IepCcCoHala, IOTepIo

106



Y3KOCTIETIHATU3NPOBAHHBIX CIIEIHANNCTOB), MPUBOAIT K HAPYIICHUIO OIEPAIMOHHOW JEATeIHHOCTH,
MIPUOCTAHOBKE/YBEIIMUCHUIO CPOKOB PEeaTU3aI[ii KOHTPAKTOB.

OMUTEHT, YUYUTHIBAs JAHHBIE PUCKHU B CBOCU JESATENBHOCTH, OMPEACNeT IPYIIbl pUCKA MO Kaapam U
OCYIIECTBIISIET MMOATOTOBKY KaJIPOBOTO pe3epBa Ha CITy4aid HACTYIUICHHUS PUCKA.

OMHTEHT HE MOXXET MOJHOCTHIO HCKIIOYNUTh BO3MOXKHOCTH BBEJCHHS YPE3BBIYAWHOTO WM BOEHHOTO
MIOJIO’KEHUS Ha TEPPUTOPUH KOHKPETHBIX PETHOHOB M Ha TeppHuTopuu Beeil Poccuiickoit denepannu.

B cocraB Poccuiickoit denepaiii BXOAAT PErHOHBI, XapaKTEPU3YIOIIHUECS MOBHIIIEHHOW OMAaCHOCTHIO
Pa3IUYHBIX CTUXWUHHBIX OEJCTBWIA, YyNaJICHHOCTBIO MECTOPACIOJIOKEHUS, TPYAHOAOCTYITHOCTEIO,
HEPa3BUTHIM TPAHCIIOPTHBIM COOOIICHWEM U )K€ MalIOO0KHUTBIE M MAaJIOOCBOCHHBIE PETHOHBI WIIH
3a0poleHHbIE palioHbl. B CBsi3u ¢ 3TUM B LenoM i Poccuu CymIeCTBYIOT 3HAYUTEIbHBIC PHUCKH,
CBs3aHHBIC C Teorpad)uyecCKMMH OCOOCHHOCTSMH CTpaHbl. PHUCKH, CBA3aHHBIE C TeorpapUUeCKUMHU
OCOOCHHOCTSIMH CTPaHBI, Ha TEKYIIIHA MOMEHT HE SBIISIOTCS 3HAYUTEIHHBIMHU.

Hauunas c¢ 2014 roma, Coenunennsie Illtater Amepuku, EBponeiickuit Coro3, BenukoOpuranus u
HEKOTOpBIE JpyTHE€ CTPaHbl, U HAJAHALMOHAIBHBIE WHCTUTYTHl BBOJWIM M TOCTEIEHHO Y>KECTOUYAIN
SKOHOMHUYECKHE CAaHKIMK B OTHomeHUM Poccuiickoil denepanuu, poCCUIUCKUX TPaXAaH, IOPUINYECKUX
JUII M CEKTOPOB POCCUHCKHII 3KOHOMHKH. BBeneHHe caHKIMA TOBJIEKIO 3a co0Oi yBenmucHHE
9KOHOMHYECKOH HEONPE/ICICHHOCTH, B TOM 4YHCJE OOJBINYI0 BOJATHILHOCTh Ha PHIHKAX KaluTaja,
BO3POCIIYIO BOJIATHIIFHOCTB Kypca POCCHICKOT0 pyOuisi, COKpaleHne 00beMa HHOCTPAHHBIX U BHYTPEHHHX
NpPSIMBIX HMHBECTUIMM, a TaKXKe CYIIECTBEHHOE CHIKEHHME JOCTYHOCTH HCTOYHHKOB JOJITOBOIO WU
aKuuoHepHoro ¢uHaHcupoBaHUs. OLEHUTh MOCIEICTBHA BBEACHHBIX M BO3MOXKHBIX JIOTIOJHHUTEIBHBIX
CaHKIUH B JOJTOCPOYHOH MEPCIEKTHUBE MPEICTABIACTCS 3aTPyAHUTENBHBIM. POCT reomonmurnyeckon
HaIpsHYKEHHOCTH B CBA3HM C NPOJOJDKAIOIICHCS CUTyallMeld BOKPYT YKpaWHBI TakKe INPHUBENI K POCTY
HEONPE/ITICHHOCTH B YCIIOBHAX BEJCHUS OM3Heca B Poccuu, yBEIMYEHUIO PHCKOB JIOTIOJHHUTEIBHBIX
CaHKIMH ¥ OOIINM CHIDKEHHEM MHTEpeca MHOCTPAHHBIX HHBECTOPOB K POCCUHCKOMY PBIHKY.

I'pynna Tak:ke MOKET 0Ka3aThCsl OABEP>KEHHOM CAHKLIMOHHBIM puckaM. CUTyalus ¢ CAHKIUSIMU SIBIISIETCSI
CJI0KHOM, HEMpeIcCKa3yeMOol U U3MEHYUBOU. BBeleHne caHKIUI B OTHOILIEHUH POCCUIICKUX KOMIIAaHUU U
(hM3UUYECKUX JINII, CEKTOPAIGHBIX CAHKIIHHA, YCUJICHHE BHUMAHHSI CO CTOPOHBI 3apYOEKHBIX KOHTPAreHTOB,
W3MEHEHUS B JUTUTENBHBIX PEXMMAaxX CAHKIMA — BCE 3TH (AKTOPHI MOTYT CYIIECTBEHHO IOBIHATH Ha
HKOHOMHYECKYIO CUTYAITHIO B CTPaHE B LIEJIOM M HETaTHBHO TOBIHATH Ha JIEATENHHOCTD [ pymIbL.

OMUTEHT HE MOKET MOJTHOCTHIO UCKIIIOYUTE PUCKH, CBSI3aHHBIE C BO3MOXKHBIM BBEJICHHEM YPE3BbIUAiiHOTO
W/WIIM BOGHHOTO IOJIOXKEHUS B OTICJIBHBIX PETHOHAX, HA TEPPUTOPUH KOTOPBIX OH BEIET CBOM OM3HEC, U B
Poccun B nenom. B nenom UT-Urpoku M UX COTPYOHUKH HUMEIOT OMNPENEICHHBbIE T'OCYAApCTBEHHBIE
npedepeHI B CHIy CBOSH 3HAYMMOCTH i 00OeCledeHHs HEeNMpephlIBHOCTH H Oecnepe0orHOCTH
¢yakunonupoBanuss WT-uHpacTpykTypsl TOCYAapCTBEHHBIX, YACTHBIX M KBa3UTOCYJAPCTBEHHBIX
HWHCTUTYTOB. Bwmecte ¢ TEM, TaKHUC CO6I)ITI/I$I, KakK MO6I/IHI/I33HI/I5{, MOT'YT OKa3bIBaTh HETATUBHOC BIIMAHNUEC HA
6usHec 'pynmel, T.K. ['pynna cymecTBeHHBIM 00pa3oM 3aBUCHT OT KaAPOBOr'0 MOTEHIIHAA.

JIro0oif W3 BbILIENEPEUUCICHHBIX ()AKTOPOB MO OTHAENBHOCTH WIM B COBOKYIIHOCTH MOXET OKas3aTb
CYLIECTBEHHOE HETaTHBHOE BIMSIHME Ha OM3HEC, (PMHAHCOBOE COCTOSHHME, PE3YJIbTAThl JESTEIbHOCTH U
nepcHeKTUBsl I pynmsl.

B ciiydae BO3BHHKHOBEHUS OJTHOTO MWJIM HECKOJIBKHUX M3 MIEPEUHCICHHBIX BbIIIEe pUcKOB [ pymnma npeanpumer
BCE BO3MOXHbIE MEPHI JUISI MUHUMH3aLUU HETaTUBHBIX MOcIeCTBUNA. OHAKO HEO0X0IMMO OTMETHUTD, YTO
IpeaBapuTenbHas pa3padOTKa aAEKBATHBIX COOTBETCTBYIOLIMM  COOBITHSAM Mep  3aTpyIdHEHa
HEOIIPEEeNICHHOCTRIO Pa3BUTHSL CUTYyallMd U MapaMeTpsl MIPOBOJUMBIX MEpONpHATHil OynyT B Oosbliiei
CTEIEHU 3aBUCETh OT 0COOEHHOCTEH CO3qaBIIEHCs CUTyal[MU B KaXIOM KOHKPETHOM CIIydae.

Pucku, cBsi3aHHbIe ¢ BHYTPHIOJIUTHYECKOHM cuTyanued B Poccuiickoit ®epepanuu, MOryr
O0Ka3bIBATh BJIMSHHE HA Pe3YJIbTAThI AeATebHOCTH I'pynnbr:
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Ilonutnueckasa curyauusi B Poccuiickoit denepanni xapakTepu3yeTcs JOCTATOYHO BBICOKUM YPOBHEM
crabunpHOCTH. CTaOMIIBHOCTh TOJUTHYECKOTO Kypca SBISIETCA BAXXHOW TMPEATIOCBUIKOW IS
OCYIIECTBIICHHS MPEATNPUHIMATEIHCKOW NEATENFHOCTH B JIOOOW cTpaHe. Bmecte ¢ TeM, DMUTEHT He
MOJKET TapaHTHPOBaTh, YTO CTAOMIBHOCTh MOJUTHYECKOTO Kypca OyaeT COXPaHATHCS HEOTpaHHYECHHOE
BpeMs. JlaHHBIA PUCK HAXOAUTCS BHE 30HBI KOHTPOJISE DMUTEHTA.

HesarenpHocTh ['pymnmbl OCYIIECTBISETCS MPEUMYILECTBEHHO Ha Tepputopun Poccuiickoit denepauuu.
OxoHomuka Poccuiickoii Denepanuu TPOSBISIET HEKOTOPHIE XapaKTEPHBIE OCOOCHHOCTH, MPHUCYIIHE
pasBuBaromumMcs peiHKkaM. [IpaBoBasi, HajmoroBas M aJMUHUCTPATHUBHAS CHUCTEMBI MOJBEP)KEHBI YaCTHIM
W3MEHEHHUSIM M JIOMYCKAIOT pa3jMyYHbIe TOJIKOBAaHWSA. DKOHOMHKA CTpPaHBI OCOOCHHO UYBCTBHTEIbHA K
M3MEHEHUM IIeH Ha He()Th U ra3. B cBs3u ¢ TeM, YTO MMOAABISAIONINH MPOIEHT BRIpYUKH [ pymier (O6omnee
99%) monydeH oT KIMeHTOB U3 P®, pucku MHBIX PETHOHOB HECYIICCTBCHHBI U aHAIN3 TAKUX PUCKOB HE
TIPUBOUTCS.

[lonmuTudeckne pasHOTIAcHS, a TaKKe MEXIYHAPOJIHBIE CAHKIWU, BBEJACHHBIE B OTHOIICHHH psijia
POCCHICKAX KOMIAaHWH M (PU3MYECKHX ITUI], HETaTHBHBIM 00pa30oM OTpa)kalnch Ha 3KOHOMHYECKOU
cutyauuu B Poccuu.

PykoBoncTtBo ['pynmel monaraeT, 4YTO NPEANPUHSATHI BCE HAAJICKAIIME MEpbl MO MOAICPKAHUIO
9KOHOMHUYECKOW YCTONYMBOCTHU [ pyNIibl B TEKYIIUX YCIOBUSIX.

JlaHHbIEe TEHIEHIIMM MOTYT OKa3aTb B OyIyllleM CYIECTBEHHOE BIIMSIHUE Ha Pe3yJbTaThl AEATEIbHOCTH U
(uHaHCOBOE MOJOKEHUE ['pyNIbI, M B HACTOSIIEE BPEMS CIIOKHO MPEANONI0KNUTh, KAKUM UMEHHO OyneT
9TO BIMSHHE. Byaymas sKoHOMHYecKash CUTyalus M HOPMaTHBHO-TIpaBOBas 0a3a M WX BIHMSIHUE Ha
PE3yNbTATHI ACSATENBHOCTH [ "PYIIIIBI MOTYT OTJIMYATHCA OT TEKYIHX OXKUIAAHUI PyKOBOJACTBA.

Kpome Toro, Takue (akToppl Kak CHMKEHHE pEabHBIX JTOXONIOB HaceleHus B Poccuu, cokparienne
JUKBUTHOCTH W PEHTA0ENbHOCTH KOMITAHWH, a TaKXe pOCT CiIydaeB OaHKPOTCTB IOPUAMYECKUX U
(u3nUecKuX JHL MOTYT HOBIMATH HA CIIOCOOHOCTH KOHTPAreHTOB [pymiiel moramarh 3aJ0JKEHHOCTh
nepen ['pymnmoil.

PernonajbHbie pUCKH:

OneHka perMoOHaJBLHOTO PHCKA OCHOBBIBACTCS, B YaCTHOCTH, Ha Takux (Qakropax, Kak
JuBepcUPULIMPOBaHHAS 3KOHOMHUKA KXI0T0 U3 PeTHOHOB Poccum, monoKuTesbHbIe oKa3aTenn OroIKeTa
W HU3Kas JI0JIroBasi Harpy3Ka, a Takke OJM30CTh K 30He 00EBBIX JICHCTBUH.

OMHUTEHT OLEHUBAET MOJUTHYECKYIO M SKOHOMUYECKYIO CUTYaIlMIO B PETHOHAX MpHCYyTCcTBUs [ pymmbl B
CPEHECPOYHOM MEPCIIEKTHBE KaK MPOrHO3HPYEMYIO.

I'pynna npenmyIiecTBEHHO OCYIIECTBISIET CBOIO AESITEIBHOCTh HA TeppuTopun Poccniickoil @enepannn
B Oonee ueM 80 pernoHax ¢ pazIMYHBIM YPOBHEM COLMAIBHOTO M 3KOHOMHUYECKOTO Pa3BUTHUS, B CBSI3H C
YeM HEJIb3sl MOJIHOCTBI0 UCKJIIOUUTh BO3MOYKHOCTh BO3HMKHOBEHUS B HEH JIOKAJIBHBIX 3KOHOMHUYECKHX,
COLMANLHBIX W TOJUTHYECKUX KOH(IIMKTOB, B TOM YHCJIE€ C TPHUMEHEHWEM BOCHHOW CHIIBL
3aKOHOTBOpYECKAs U IPABONPHUMEHUTENbHAS I€ATEIHbHOCTh OPTaHOB BJIACTH U PETHOHAIBHBIX OTIEICHUN
(enepanbHBIX OPraHOB BJIACTH MOXET BIIMATH HA (PUHAHCOBOE IMOJIOKEHHUE M PE3YJILTATHI JESITEIHbHOCTH
I'pynnel. ['pynna He MOKET OBJIMATH Ha CHUXKEHUE JJAHHOTO PUCKA.

busznec 'pymmbl B 3HAUUTENBHONW CTENIEHU 3aBUCUT OT IIPOU3BOAMTEIBHOCTU U HAJIEKHOCTH POCCHUCKON
UT-uHdpacTpyKTypHhl, JOCTYITHOCTH MPOMYCKHOW COCOOHOCTH U CEPBEPOB K CETSAM CBSI3H, a TaKKe OT
CIOCOOHOCTH TOJIICPKUBATh Ha CTAOMIBHOM YPOBHE IPOU3BOAUTENHLHOCTD, HAJEKHOCTh M JIOCTYITHOCTh
UT-o60pynoBanus. HexBatka MH(pacTpyKTypHBIX MomIHOCTel B Poccuu s momaepskaHusi paOOTHI
CEPBEPOB U MHOTO 000PYIOBaHM MOXKET HETaTUBHO CKa3aTbCsA Ha pa3BUTHHU On3Heca [ pymmbl.

[Tockonbky Oosblas 4acTb HEHTPOB U (puznyeckoro odopynosanus [ pymnisl pacnonaoxena B Mockse U B
ropoze bapuayn, ['pynna B 3HaAUHTENLHON CTETICHU 3aBUCUT OT poccuiickoit U T-uH(GpacTpyKTyphl 1 Ha ee
108



JIeSITEIbHOCTh MOTYT HETATUBHO TIOBJIHATH COOU B Pa0OTE ANEKTPOCETH, CTUXUIHBIC OCCTBUS WM IPYTHE
COOBITHS, 3aTparuBaroIIre ropoa MoCKBY, MOCKOBCKYIO 007acTh, U ANTalCKU Kpail. AHaJIOTHIHBIM
00pazoM, eciTi MPON30UAYT Iepedor B paboTe CUCTEMBI N3-3a 3aIeP’KEK, COOEB, CTUXUWHBIX OCICTBUNA HITH
TOOBIX IPYTHX MPOOJieM ¢ HHPpacTpyKTypol B Poccuu B 11e710M, 3TO OKaXKET CYIIECTBEHHOE HETaTUBHOE
BIMSHUE HAa Haml OW3HEC M PE3yNbTAaThl JEATEILHOCTH B 3aBHCUMOCTH OT MPOJOJDKHTEILHOCTH U
CEPBE3HOCTH TPOOIIEMEI.

3HaunTeNbHBIE COOM B IOCTYIIE K AIeKTpudecTBY Win B U T-HHMpacTpyKType B LIEJIOM, YIIOMSIHYTHIC BBIIIIE,
MOT'YT HAHECTH CYIIIECTBEHHBIH yIiepO OnU3HeCy, NepcreKTHBaM, PUHAHCOBOMY COCTOSTHHIO M Pe3yJIbTaTaM
JeATeNbHOCTH ['pyIBL.

HOBpe)K,Z[eHI/Ie HJIM HapyHICHHUC pa60TBI I/IH(i)OpMaLII/IOHHLIX TEXHOJIOTHYCCKUX CHCTEM prrIHLI MOXET
OKa3aTb CYHICCTBCHHOC HCTAaTHUBHOC BJIMAHHUC Ha 6I/I3HCC, (I)I/IHaHCOBOC COCTOAHUC, PE3YyJIbTAaThl U
NCPCHCKTUBBI ACATCIILHOCTH prHHBI.

Crniocobnocts ['pynmel paspadateiBath UT-pemieHusi, pealrn3oBbIBaTh MPOAYKTHl H YCIYTH KIHCHTaM B
3HAYUTEJILHON CTENIEHH 3aBUCHT OT Oecniepeboiinoii pabotsl ee UT-cucrem. Hecmotps Ha T0, uTo I'pynma
MPUMEHSET OOLIMpPHBIE MEPHl MO OOECIEUYEHHIO HEMPEPhIBHOCTH OH3HECa, CYLIECTBYIOT BHELIHHE
(dakToppl, HaxOIIIMECs 3a TMpelNesJaMH 30HBl KOHTpois ['pynmbl, B T.4. PUCK MOBPEKACHUSI
SHEPTeTUUECKON CUCTEMBI PETHOHA WM CTPaHBl B PE3YJIbTaTe TEXHOTCHHBIX WIIM IPUPOIHBIX KaTacTpod,
cboeB TnobanpHON WHpOpManoHHOH cetn (MHTEpHET), IOpUAMYECKHX WIH (QUHAHCOBBIX MPOOIIEM
TPEeThUX IHII, TMPEJOCTaBISIOMUX WH(ppacTpykTypHbie yciyru [pynmme w T.n. [loBpexxnenue wim
Hapymenne WUT-uHGpacTpyKTypbl MOXKET OKa3aTh HETaTHBHOE BJIHMSHUE Ha OW3HEC, OICpAIlMOHHBIC U
(uHaHCOBBIE PE3YNbTATHI, IOTEHIUAT PA3BUTHUS | pymIIbL.

ObecneueHre HENPEPHIBHOCTH BEACHUSI OM3HECA SIBISIETCS OCHOBHOW OO0s13aHHOCTHIO BHyTpeHHerd WT-
ciyxObl. B xauecTBe Mep obecriedeHns HeMPepPBIBHOCTH MPUMEHSAIOTCA TEXHOJIOTHH Te0pe3epBUPOBaHNS,
AaKTUBHOTO M IIAaCCHBHOTO MOHHUTOPHHTAa CHCTEM XpaHEHHs M aHajh3a JIOTOB, a TaKXKe IOJUTHKA
pe3epBUPOBAHUS M BOCCTAaHOBJIEHHA C TapreTHPOBAHMEM KIIIOUEBBIX ITapaMEeTpOB BOCCTaHOBIEHUS. B
paMKax BHYTPEHHHX IPOLIECCOB OCYIIECTBISETCS BBIABIEHHE MOTpeOHOCTEW OM3HEca W KOHTPOJb 3a
LUKIOM JKM3HH MH(POPMAaUMOHHBIX cucTeM. B I'pynme mNpuHATBL COBpPEMEHHBIE MOIXOABI K
aAMUHHCTPUPOBAHUIO CHCTEM, TapaHTHPYIOIIME COXPAHEHHWE IEIOCTHOCTH M KOHCHUCTEHTHOCTH
HH(PACTPYKTYPHI B pa3HOOOPA3HBIX CLICHAPHUSX, B TOM yHcie KaracTpoduueckux. Komanaa ocymiectpiser
MOJACPIKKY M PEaKLMIO Ha HHIUACHTHI B pexkuMe 24/7 3a cHeT pacnpeneneHusi COTPYIHUKOB 110 YaCOBBIM
mosicam.

B ciyuyae BO3HHUKHOBEHMS PHUCKOB, CBSI3aHHBIX C MOJUTUYECKON, 3KOHOMHUYECKOW M COLMAIBHOUN
cutyarmeit B Poccnn, a Takke pPHCKOB, CBSI3aHHBIX C KOJICOAHMSMH MHPOBOM JIKOHOMHKH, | 'pymma
MpeapUMET BCE BOZMOKHbBIE MEPHI II0 OTPAHUYEHHIO X HETAaTUBHOTO BIHSHUS.

B nenom, He0OX0AMMO OTMETUTD, YTO YKa3aHHbBIE PUCKH HAXOAATCSl BHE KOHTPOJIS [ pymmibl U He MPpU3HAHBI
3HAYMMBIMU A7 ['pynmel, npeaBapuTenbHas pa3paboTka aJeKBaTHBIX COOTBETCTBYIOIIUM COOBITHSM Mep
3aTpyIHEHA HEOMPEICICHHOCTHIO Pa3BUTHS CUTYAIH U TApaMeTPhl IPOBOAUMBIX MEPONPUSTHI OYAYT B
OoJIbILICH CTENEHN 3aBUCETh OT OCOOEHHOCTEH CO3JaBLICHCs CUTYaI[MU B KaXK/IOM KOHKPETHOM CIIydae.

2.8.3 ®uHaHCOBBIC PUCKHU

OnucbIBalOTCS PUCKH, CBSI3aHHBIE ¢ BJUSIHAEM H3MEHEHHs MPOUEHTHBIX CTABOK, BAJIOTHOI0 Kypca,
uHIAUMH Ha (UHAHCOBOE IIOJIOKEHHE HMHUTeHTa (rpynmnbl 3MUTEHTa), B TOM YHCJIe Ha
JIMKBHIHOCTb, HCTOYHUKH (PUHAHCUPOBAHUS, K/I1I0UYeBble (PMHAHCOBBIE MIOKA3aTEJIM. Y KA3bIBAIOTCS
npeamnoJjiaraeMble JAeiicTBMA 3MHTEHTAa Ha cJydaidl OTPULATEIbHOI0 BJIMSHHA H3MEHEHMs
NPOLEHTHBIX CTABOK, BAJIIOTHOI0 Kypca, HHGIALUU

Puck uzmeHeHust NPOUECHTHBIX CTABOK:
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B nHacrosimuit MOMEHT y ['pyIIiel OTCYTCTBYIOT JOITOBBIE MPHUBIICYCHUS, 1 HEOOXOIUMOCTH IPUBIICYECHHUS
B JajbHEHIeM OleHrBaeTcsl Kak Hu3Kas. COOTBETCTBEHHO, PHUCKH, CBS3aHHBIE C POCTOM CTOWMOCTHU
3aMIMCTBOBAHHM, B HACTOSIINA MOMEHT HE SBISIOTCS pelieBaHTHHIMU. TeMm He MeHee B ciydae, €clii B
Oynymem ['pynma OyneT mpuBIeKaTh BHEIIHEE 3aeMHOE (PMHAHCHMpPOBAaHHE, MOBBIIMIEHHE MPOIEHTHBIX
CTaBOK OyJIeT HEraTWBHO CKa3bIBaThCSl HA €ro JOCTYMHOCTH M, COOTBETCTBEHHO, Ha (DHHAHCOBOM
MOJIOKEHUU [ pynmel, B TOM 4YHCIE JUKBUIHOCTH, HWCTOYHHMKAX (MHAHCHPOBAHUS M KIFOUEBBIX
(hMHAHCOBBIX TIOKA3ATEISX.

OnHOBpEMEHHO W3MEHEHHE TPOIEHTHBIX CTaBOK OKAa3bIBA€T BIHUSHHE HAa JOXOAHOCTh pa3MeEIIeHHUS
JIEHEXXHBIX CPENCTB ['pYIITBI M OCTATKOB CPEACTB HA CUETax KIMEHTOB. OMUTEHT B Ipolecce OOBITHOU
XO3SIICTBEHHOM JIEATENFHOCTH pa3MeNIaeT YacTh TAKMX CPEACTB HE TOJIBKO BO BKIAJIBI (IETIO3UTHI), HO U B
MHCTPYMEHTHI JCHEKHOIO PBIHKA, a TaKKe LEHHble OyMard ¢ HaUBBICIIEH CTENEHbIO HAAEKHOCTU. DTO
CO3JaeT JONOIHUTENIBHBIE HE3HAYUTEIIbHBIE PUCKHU, BKIKOYasi CHUKEHUE CTOUMOCTH U JIMKBUIHOCTU TAKUX
Oymar, a Taxke puck AedonTa UX IMUTEHTA (U1 ACTO3UTOB aHAIOTUYHBIA PUCK CBS3aH C BO3MOKHBIM
nedonrom Oanka). Kpome Toro, CHUXeHHE MPOLIEHTHBIX CTABOK MOYKET IIPUBECTH K YMEHBILICHHIO T0XO0JJ0B
['pynmsl 0T JaHHOTO BUAA AEATEIHHOCTH, YTO, B CBOIO OYEpelb, CIOCOOHO OKa3aTh HETaTHBHOE BIHMSHUE
Ha e¢ (PMHAHCOBBIC PE3yIbTATHL.

HpI/I 9TOM, HpO,I[OJ'DKHTeJ'IBHLIﬁ nNepuoJ BBICOKHMX MPOLCHTHBIX CTAaBOK MOXCT OIpaHUYIUTDH
HWHBCCTUIIMOHHYIO aKTUBHOCTD 3aKA3UHUKOB, 0COOEHHO B KOMMCPUYCCKOM CETMCHTC, YTO CIIOCOOHO CHIKATH
CIIpOC Ha YCIIyIu r PYyUIIbI. Bwmecte ¢ TeM BBICOKAsi CTOUMOCTD 3aMMCTBOBaHUI CTUMYJIMPYCT ONITUMU3ALIUTIO
H3ACPIKCK M IMCPEXOA Ha JJICKTPOHHBLIC 3aKYIIOYHBIC PCHICHUA, YTO CO34ACT KAaK PUCKH, TaK WU HOBBIC
BO3MOKHOCTHU AJIA OuszHeca DMHUTCHTA.

Takxke cleayeT Y4YUTBIBaTb, 4YTO IMPOLEHTHBIM PHUCK MOXKET OKa3blBaTh KOCBEHHOE BIIMSHHE Ha
JeSITeIbHOCT 'pymNIibl, MOCKOJIBKY HEKOTOpPBIE OTPEOUTENN NMPOAYKLIUHU U YCIyT ['pynmbl HCIOIB3YIOT
3aeMHOe (PMHAHCHUPOBAHUE CBOCH NesATENbHOCTH. TakuMm 00pazoM, ylopoXKaHHE 3aMMCTBOBAHUI MOXKET
HETaTHBHO CKa3bIBaTbCSl HAa CIIOCOOHOCTH MOTpeOUTeNnei moaaepKuBaTb COOCTBEHHbBIE OIOIKETHI, B TOM
YHciie OCYIIECTBIISTh T€ WIM MHBIC 3aKYNKH, WK B yactu UT-undpactpykrypsl. B ciyuae cHmwkenus
CIOCOOHOCTH MOTpeduTeNel MPOAYKIUK M YCIyr [pymibsl MpOW3BOAUTH COOTBETCTBYIOIIME PACXOIBI
I'pynma MoxeT oka3aTbcsi HE B COCTOSHUU BBITIOJIHATH COOCTBEHHBIE IJIaHBI M O)KMJAHUS B OTHOUICHUU
BRIpYYKH B OynaymeM. KocBeHHOe BIMSHHE MPOICHTHOTO PUCKA HA «IIOKYMATEIBCKYI0 CHOCOOHOCTHY
MoTpeOuTEeNe HOCUT MAKPOIKOHOMHUYECKMH XapakTep, B O3TOW CBA3M MJAHHBIH PUCK TPYIHO
MIPOrHO3HPOBATh, TPYTHO UM YIIPABIATh H TPYIHO ONPEIEIINUTE MapaMeTpbl MEPONPUATHN, HAPaBICHHBIX
Ha yMEHBIICHWE HEraTHBHOIO BJIMAHUS JAHHOTO PUCKAa Ha AeATeNbHOCTHh [ pynmsl. Ha manHOM 3Tame
MO>KHO JIMIIB [TPEAITONIOKNATH TAKHE HHCTPYMEHTHI IPOTUBOJACHCTBHS KOCBEHHOMY BJIMSIHUIO IIPOLIEHTHOTO
pHCKa, KaK THOKast IEHOBAs! MOJUTHKA U U3MEHEHMS YCIOBHIM TUIaTeXa.

BaJoTHbIi pHuCK:

I'pynna ocylecTBiIsiET OCHOBHYIO XO3SMCTBEHHYIO JESTENbHOCTh Ha Teppuropuu Poccuiickoil
Oenepanuu, [pynna He umeeT (HUHAHCOBBIX BIOKCHUI, HOMUHUPOBAHHBIX B MHOCTPAHHOW BaJfOTE Ha
MOMEHT cocTaBienus [Ipocnekra, pacueTs! u noctymieHus ['pynmsl npousBoasaTcs Ha 99% B poccuiickux
pyOssix. B 9TOH cBsI3M pUCKH, CBSI3aHHBIE C KOJICOaHMSIMU BalllOTHBIX KYPCOB, B HACTOsIIEE BpeMs He
OKa3bIBAIOT 3HAYUTEIBHOTO BIMSHUS Ha (PMHAHCOBOE MOJIOKEHUE [ pyMITbl, B TOM UKCIie Ha JINKBUAHOCTS,
HACTOYHUKHN (PMHAHCHPOBAHUS U PE3yNbTaThl (PMHAHCOBO-XO3UCTBEHHON AearenbHOCTH | pynmel. B 10 ke
BpeMsl BAJIIOTHbBIE PUCKH (I€BaJIbBALMS MM YKpEIJIeHHe Kypca pyOss) MOTyT HEraTHBHO MOBJIHSTH Ha
(uHAHCOBOE COCTOSIHME MOTPEOHUTENEH NPOLYKIHNU U yCIyr [ pynmsl, CHIXKasi MX AOXOXABI U OromKeThl. B
Cllydyae paciiupeHus reorpaduu 1esTeIbHOCTH U NPOJAXK MPOAYKLIUH U YCIyT I'pynIbl Ha ee AesITeNbHOCTh
MOT'YT OKa3bIBaTh BIHMSHUE PUCKHU KOJIEOAHUI BAIOTHBIX KYPCOB B OTHOILIEHHH BaJIIOT, OOpaIaoIInXCcs Ha
TEPPHUTOPUSX, HA KoTophle ['pynma OyaeT mpoW3BOAUTH CBOIO JKCIAHCHIO. B NaHHBI MOMEHT JaHHBIE
PHUCKH HE ABIIAIOTCS aKTyaJIbHBIMHU.

Puck cHMKeHUS JTUKBUIHOCTH:
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Puck cHMXEHHUST TUKBUIHOCTH — 3TO PUCK TOTO, 4TO ['pyIma He cMOKET BBHINOJHUTH CBOW (DMHAHCOBBIC
00s13aTeIhCTBA B MOMEHT HACTYIUICHUS cpoka mx moramenus. [lo cocrosauto Ha 31.12.2025 cpenctBa
KJINEHTOB U Ipoure GpuHaHCcoBBIE 00s13aTenpcTBa [ pynms! cocTaisior 6,3 mupa py6. [Ipu aTom Ha Ganance
['pymmbl 0TpaXkeHbI IEHEKHBIE CPENICTBA, UX SIKBUBAJICHTHI M JIMKBHUIHbIC (PMHAHCOBBIC AKTHBHI B pa3zMepe
7,2 mupa py6. B cBS3u ¢ 3TUM HEOOXOMWMOCTH MPHUBJICUYCHHS OJITOBBIX O00S3aTENBLCTB B OYyIyIIeM
OIICHUBAETCS KaK HU3Kas.

IIpn stom I'pynma mumeer Oonpmioi 0O0BEM KIMEHTCKHX CPEJICTB HAa CYETaxX, KOTOpPbIe (PaKTHUECKU
SBIISIOTCS CPENCTBAMHU 10 BOCTpeOOBaHMs, TakuM oOpa3oM ['pymnme HeoOXonWMo ympaBiieHHE PUCKaMHU
JIMKBUIHOCTHU.

[Moaxonm 'pynmbl K yImpaBIIEeHUIO JIMKBUIIHOCTHIO 3aKIIOYAETCS B TOM, YTOOBI OOECIEUUTh MOCTOSHHOE
HAJIMYHE TOCTATOYHOT0 00heMa TMKBUIHBIX CPEICTB JUIS CBOEBPEMEHHOT O UCTIOTHEHUS 0053aTeIhCTB (KaK
B OOBIYHBIX YCIIOBHUAX, TaK W B HECTAHAAPTHBIX CI/ITyaHI/ISIX), n30eras HEIIPUEMIIEMBIX y6I)ITKOB u
penyrarnuonHoro ymiep6a. KoHTponb ocymiecTBiseTcss TMOCPEICTBOM IUIAHUPOBAHUS — TEKyIIen
JIMKBUJHOCTHU: IIOATOTABJIIMBAKOTCSI 6}OZI)KCTBI JABWKCHUA JCHEKHBIX CPEIACTB, BKIIIOYAaA rOA0BBIC 6IO)I)K€TBI,
IIPOBOJUTCA aHaliu3 CpPOKOB maTexxel 1o (I)I/IHaHCOBBIM AKTHUBaM MW IPOTHO3UPYEMBIX IIOTOKOB OT
ONEpallMOHHOMN JEeATETbHOCTH.

Bce cpeactBa B OCHOBHOM pa3MEIIAlOTCS B BBICOKOIMKBHIHBIE W HHU3KOPHCKOBBIC (DHMHAHCOBBIC
WHCTPYMEHTBI, BKJIFOUasi HHCTPYMEHTHI JICHE)KHOTO PHIHKA, OOJMIalii SMUTCHTOB C BBICIIHM PEHTHHIOM
HaJIe)KHOCTH, YTO OTPaKEHO B KOHCOJNMAWPOBaHHOHN (uHancoBod ordeTHOCTH IO MC®DO. CHIXKEeHHE
JOCTYMTHOCTH WJIM JIOXOAHOCTH TaKMX MHCTPYMEHTOB MOXKET OKa3bIBaTh BIMSHHE HAa IIOKa3aTeNld
JMKBUIHOCTH U (PMHAHCOBBIC Pe3yNbTaThl [ pymnmsl.

Puck pocra undasiuun:

Tak kak UeHHbIe OyMard DMHUTEHTa HOMUHUPOBAHBI B HAIIMOHATHLHOHN BastoTe (pyOisix), TUBHIICHTHBIE
BBIIJIATHI ONIOCPEJOBAHHO MOABEPKEHBI BIMSHNIO0 HHQISIIKU. V3MeHeHne MOKyHaTeNnbHOW CIIOCOOHOCTH
PyOJIs1 MOXKET OKa3aTh BIMSHME HA PEANbHYIO0 JUBUACHIHYIO JTOXOIHOCTH 10 LEHHBIM OymMaraM DMHUTEHTa
Y UX IPUBJIEKATEIbHOCTD JJI1 UHBECTOPOB.

IIpu >TOM Jy1st Beeli sxoHOMUKM Poccuiickoit denmepalinu BHICOKHE 3HAYCHUS MHOISAIUN MOTYT UMETh
HETAaTUBHOE BIIMAHUE, YTO MOXET CKa3aThCsl HA ACSATEIbHOCTH ['pynmbl BCIEACTBHE MAJE€HUS CIIpoca.
Kpome Ttoro, I'pynma mpoBOAWUT MOIWUTHKY HMHIASKCAIMH 3apIuiaT paOOTHHUKOB. DTO B CBOIO OYEpPENb
YBEJIMYMBAET PACXO/Ibl, UTO MOXKET OTPA3UTHCA HA LIEHAX Ha MPOJIYKTHI U yCIIyru [ pynisl.

YKa3blBaeTCH, KaKuUM oﬁpasoM I/IHq)J'lﬂIII/Iﬂ MOKET CKa3aTbCHd HA BbIIIJIaTax IO INCHHBIM 6yMaraM
IMUTECHTA, NMPUBOAATCHA KPHTHYECCKHE, M0 MHCHHIO IMUTCHTA, 3HAYCHUSA I/IH(l)J'[HIIHI/I, a TaKiKke
npeamnojiaraeMbie I[eﬁCTBHH IMUTCHTA M0 YMCHBIICHUIO YKAa3aHHOI0 PUCKAa:

Kpurudeckue, Mo MHEHHIO DMUTEHTA, 3HAUCHHUS WHQISIMH, KOTOPBIE MOTYT MOBIHSTH Ha BBHIMJIATHI 10
LeHHbIM Oymaram Omutenta, — 30% romoBeix. B ciyyae cymectBeHHOro n3MeHenus uHdusinuu [ pynmna
IUIAHUPYET COOTBETCTBYIOLIMM 0O0pa3oM CKOPPEKTHPOBATh MOJUTUKY IO CHIKEHHIO 3arpar. OmHaKo
CJIEIyeT YUUTHIBATh, YTO YaCTh PUCKA HE MOXKET OBITh MOJHOCTHIO HUBEJIMPOBAHA, TOCKOJIBKY YKa3aHHBIE
pPHCKH B OOJBLICH CTENCHH HaXOIATCS HE MOJA KOHTPOJIEM [ 'pymibl, a 3aBHCAT OT OOLIE3KOHOMUYECKON
CUTYyaluu B cTpaHe. Bricokue 3HaueHUs] MHISIUHA MOTYT UIMETh HETaTUBHOE BIMSIHUE Ha BCIO SKOHOMHKY
Poccun, 9TO OKaXeT BIUSHUE U Ha AESITEIBHOCTH I'pynIibl B BUJIe afeHus cupoca Ha ycayru ['pynnel. B
Clly4yae 3HAUMTENIbHOTO CHIKEHHsS CIpoca Ha ee yciyrd, ['pynma MoKeT MOWTH Ha CYIIECTBEHHOE
COKpAIICHHE 3aTPaT U CHIKCHNE NHBECTULIMH B HOBBIE POEKTHI.

Yka3sbiBaercsi, Kakue U3 I0Ka3aTeJieil KOHCOTUAMPOBAHHON (PMHAHCOBOM 0TYeTHOCTH ((HUHAHCOBOM
OTYETHOCTH), Oyxrajarepckoii ((pMHAHCOBOIH) OTYETHOCTH JMHTEHTa HamuboJiee IOJABEPKEHbI
H3MEHEHHUI0 B pe3yJibTaTe BJAMAHUS (HHAHCOBBIX PHCKOB, YKa3aHHBIX B HACTOAIEM IIYHKTE, B TOM
YyHcie YKa3bIBAalOTCS BePOATHOCTH UX BOSHUKHOBEHHS M XapaKTep H3MeHEeHHUI B OTYEeTHOCTH
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BeposiTHOCTB MX

XapaxkTep H3MeHEeHH B OTYETHOCTH
BO3HMKHOBEHUS

Puck

Puck Cpennsas BBuny oTcyTcTBHS CyIIECTBEHHON IOJTOBOM HAarpy3ku H
M3MEHEHUS OTPHUILATEIBHOIO YUCTOTO J0Jra W3MEHEHHE IMPOLEHTHBIX
MIPOLIEHTHBIX CTaBOK BIMSET HampsMyl0 B OoJblIeil CTemeHH Ha
CTaBOK CoBOKYNHBIA AOXOA TPYINIBl (BBHAY M3MEHEHHUS pa3Mmepa
CpEACTB KJIMEHTOB M HMHBECTHLIMOHHOIO J0XOJa Ha
CBOOOJHBIE [EHEXHbIE CpEICTBA. Takke U3MEHEHHE
IIPOLICHTHBIX CTaBOK MOJKET BJMATH Ha OOIIMH CIPOC CO
CTOPOHBI KJIMEHTOB [ pymmbl

BanrotHslii Huzskas Bonee 99% B3zaumopacueroB ['pynma mpoBoguT B pyoisix,
pHCK MMO3TOMY  BaJIOTHBIE PHUCKH HOCST  MaJIOBEPOSITHBIN
xapaktep. KpemutHeiii mopTtdens ['pynmbsl MOTHOCTHEO
HOMHHHUPOBaH B pyOIsIX HAa MOMEHT COCTaBJICHHS
[Mpocnekra. Ilpm »5TOM pacxomsl Ha MOPHOOpPETCHUE
OCHOBHBIX CPEJICTB TPE/ICTaBICHBl B OCHOBHOM PacxoJlaMu
Ha TnpuoOpereHne OOOPYIOBaHHUS I XpaHEHUS |
00pa0OTKH JAaHHBIX, JMHAMHUKA [IEH HA KOTOPOE KOCBEHHO
3aBHUCHUT OT U3MECHEHUSI BAJIFOTHOTO Kypca

Puck Huskas B cBs3u ¢ Hanmmuumem cymiecTBeHHOTO oObeMa CpejacTs
JTUKBUTHOCTH KIHEeHTOB, ['pynma ympaBiseT JHMKBHIHOCTHIO TaKUM
o0pa3oM, YTOOBI OO0CCIEUUTHh TIOCTOSIHHOC HAIIMYHC
JIOCTaTOYHOTO  O0BbeMa  JIMKBUIHBIX  CPEIACTB IS
CBOEBPEMCHHOTO HWCIIOTHEHHS 0053aTelhCcTB  (KaKk B
OOBIYHBIX YCIIOBHUSX, TAK M B HECTAHJAPTHBIX CHTYaIUIX),
nzberass HEMPUEMIIEMBIX YOBITKOB ¥ PENyTalMOHHOTO
ymep6a. [lo 3Toil mpwunHE ODMHUTEHT OIICHHBACT PHCK
JUKBUTHOCTH KaK MaJOBEPOSTHBIN

Puck  pocta Huzkas B cnywae cymectBeHHOro pocta WHQISIWHA JTaHHBIC
UHQISAIANR pacxompl MOTYT BO3PacTH, YTO OYJET YYHTHIBATHCS B
CTOMMOCTU NPOAYKTOB ['pynmbl M MOBIUSET HA BBIPYUKY,
OlepalioHHbIE  PAacXojbl W  (UHAHCOBBIA  PE3yIbTAT
I'pynrsbr.

2.8.4 IlpaBoBble PUCKHU

OnucpiBaloTCs NnmpaBoOBbIC¢ PUCKH, CBA3AHHLIC C 1€ATC/JIbHOCTBIO DMUTEHTA (prﬂﬂbl 3Ml/ITeHTa), B
TOM YHUCJIC PUCKH, CBA3AHHBIC C TEKYIIUMH Cy[leﬁl-lblMI/l npoumeccaMu, B KOTOPbIX YYACTBYECT OMUTCHT
(HOI{KOHTpOJ’Ibele IMUTCHTY OpPraHm3alv, MMEIOIIHE 1/ HET0 CYIIECTBCHHOE 3Haqe}me):

PI/ICKI/I, CBAI3AHHBIC C TEKYIIUMH CylleﬁﬂblMl/I npoueccamu, B KOTOPbIX YYacTBYEeT OMHUTEHT
(HOHKOHTPOJH)HLIQ SMUTCEHTY OpraHu3alnuu, MMEKOIINE AJI HEro CyleCTBEeHHOE 3HaquHe):

Ha naty yrBepxknenus [Ipocnekta OMUTEHT U HOJKOHTPOIbHBIE DMUTEHTY OpraHU3alluy HE YYaCTBYIOT B
CyIIeOHBIX TPOIleCcCaX, UMEIONUX CYIIECTBEHHOE 3HAUCHUE I (PMHAHCOBOTO IOJIOKECHUS DMHUTCHTA U
MTOJAKOHTPOJIBHBIX DMHUTECHTY OpTaHHU3aIiii, UMCIOIINX ISl HETO CYIIECTBEHHOE 3HAUYCHHE. B 3TOH CBsA3M
PHUCKH, CBSI3aHHBIC C TEKYIITUMH CYICOHBIMH ITPOIIECCAMH, OTCYTCTBYIOT.

PHCKH, CBSAI3aHHBbIC C H3MECHCHHEM BAJTIOTHOI'O 3AKOHOAATE/JIbCTBA:

HpI/I BCACHNU XO3SUCTBCHHOM JACATCIIBHOCTHU OMUTEHT B Komnanuu I’ pyHaribl SMUTCHTA BBICTPAUBANOT
JAOTOBOPHBIC OTHOLICHUSA NPEUMYIIICCTBECHHO C pE3UACHTAMU Pq), PacyYCThl C KOTOPBIMU HOMHWHHUPOBAHBI B
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poccuiickux pyomsix. C y4eToM H3JI0KEHHOTO DMHUTEHT OLIEHHMBAET PUCKH, CBS3aHHBIE C M3MEHEHHEM
BaJIFOTHOT'O 3aKOHOJATENIbCTBA KaK HE3HAUYUTEIIbHBIC.

BwMmecte ¢ Tem HWHBECTOPBI MOT'YT CTAJKHUBATLCA C MHAWBUAYAJIBbHBIMU PUCKaMH IIpHU HCO6XO,Z[I/IMOCTI/I
KOHBE€PTAIUN B NHOCTPAHHBIC BAJIIOTHI JUBUACHIOB, ITOJTY4Ya€MbIX OT OMUTEHTA.

PI/ICKI/I, CBSAI3aHHBbIC C H3MECHCHHEM 3aAKOHOAATEC/IBCTBA O HAJIOIraX U CﬁOanZ

[IpaBoBO€ perynmpoBaHME HAIOTOBBIX OTHOUIEHMH OCYILIECTBISETCS B COOTBETCTBUM ¢ HamorossiM
KozaekcoM P®, a Taxke psAIoM 3aKOHOB, PETYIHMPYIOMINX Pa3IUYHbIC HATOTH U COOPBI, YCTaHABINBAaEMbIE
Ha peneparbHOM YpoBHE, ypoBHE cyObekTa PD, MmecTHOM ypoBHE. IIpn 3TOM 3aKOHOAATENBCTBO O HAJIOTax
u cOopax HEepeIKo COACPKUT HEUeTKHE (POPMYTUPOBKH W/HIU MpOOENbl B PETYIMPOBAHUH OTAEIBHBIX
BOTIPOCOB.

Kpome Toro, ®HC Poccun 1 Munpun Poccuu BBIIYCKAIOT Pa3bsSCHEHUS MO BONPOCAM HAJIOTOBOTO
3aKOHOJATEeNbCTBA, KOTOPBIE HEPEIKO MPEACTABISIIOT COOOH MPOTHUBOIOJIOKHBIE MO3UIMU IO OJHOMY U
TOMY >K€ BOIPOCY. YKa3aHHBIE DPa3bsICHEHUS, a TakKe CyAeOHas MPaKTUKa IO HaJOTOBBIM CIOpaM
CYLIECTBYIOT 10 OrpPaHWYEHHOMY KpYyTy BOIPOCOB, IOJBEP)KEHbl MEPUOJUYECKUM H3MEHEHHAM,
XapaKTepU3yIOTCS HEMOCIIEI0BATENBHOCTRIO TOJTKOBAHMSL.

Kak CICACTBUC HU3JIOXKCHHOI'0, CYIICCTBYCT PUCK OCHApPUBAHUA CO CTOPOHBI HAJOT'OBBIX OpPraHOB
KOPPCKTHOCTU MPUMCHCHUA HAJIOTOBOI'O 3aKOHOAATCIILCTBA U JOHAYUCICHUA 3MI/IT€HTy H/WIIH KOMITAHUSAM
prr[nbl CYMM HAJIOrOB, NPHUMCHCHUA H.ITpa(l)OB, CYMMbI KOTOPBIX MOTYT OKa3aTbCsAd 3HAYHUTCIbHBIMU.
Takwne yCIoBUA CO3AA0T TPYAHOCTH IIPpU IJIAHUPOBAHUH HAJOTOBBIX PAacXO0JOB U MOI'YT OKa3aTb
He6HaFOHpI/I$ITHOG BOBﬂeﬁCTBHe Ha pE3yJIbTaThl ACATCIIBHOCTH prnm,l.

B cootBercTBUM ¢ M3MeHeHusMH, BHeceHHBIME DenepanbHbiM 3akoHOM oT 31.07.2020 Ne 265-D3 «O
BHECEHUM H3MEHEHMH B 4YacTh BTOpyro Hamorosoro komekca P®d», ¢ nauama 2021 roma poccuiickue
Pa3paboTUMKHU 3NEKTPOHUKH M IMPOrPAMMHOTO 00ECTICUEHHS OTYYMId BO3MOKHOCTD YIUIAYMBATh HAJIOT
Ha mpubbUIb B pazMmepe 3% Bmecto 20%, Ha mepuon ¢ 2022 mo 2024 roapl craBka ObLIa CHIDKEHA U
cocraBuia 0% (m. 3 ct. 1 denepanpHoro 3akoHa ot 14.07.2022 Ne 321-03 «O BHeceHWU M3MEHEHUN B
yacTh BTOpyIo Hamorosoro kogexca POy»). Kpome Toro, 6pi1a CHIDKEHA CTaBKa CTPaXOBBIX B3HOCOB ¢ 14%
1o 7,6%, npu JOCTUKEHUU NPEIeIbHON BEIMYMHBI — CTaBKa IO CTPaxoBbIM B3HOcaM (0%.

C 1 suBaps 2025 roxa HajmoroBasi cTaBKa Hajora Ha MprObUIb U3MEHMIIACh U BbIpocia A0 5% Bmecto 25%
st IT-kommanmii. (2025-2030 roasr). CraBka Haymora Ha TpuObUTE it IT-kommanuii B 5% Oyner
neiictBoBath 110 2030 roma. B Teuenune 2025 roga npuMeHsUICS €IWHBINA MTOHIKEHHBIA Tapud CTPaXOBbIX
B3HOCOB B pa3Mepe 7,6 MPOIIeHTa CBBIIIE SAMHON MPEACTbHON BETUIHHBI 0a3bl I HCUUCIICHUS CTPaXOBhIX
B3HOCOB U €/IMHBII TOHWKEHHBIN Tapu( CTPaxOBBIX B3HOCOB B pa3mepe 7,6% B mpejenax yCTaHOBICHHON
€MHOM MpeIeTbHON BETMYMHBI 0a3bl IS HICUHUCIICHUS CTPAXOBBIX B3HOCOB.

Haunnas ¢ 2026 roma mpuMeHseTCs equHBIA TOHMKEHHBIN Tapu] CTpaxoBBIX B3HOCOB B pazmepe 7,6%
CBBILIEC €OMHOM MpenesbHONW BENWYMHBI 0a3bl Ul HCUMCIICHUS CTPAXOBBIX B3HOCOB M €IWHBIN
MMOHIDKEHHBIA Tapu( CTpaxoBBIX B3HOCOB B pasMepe 15,0% B mpemenax ycTaHOBIIGHHOW eTUHON
MIpeebHON BeIMYUHbI 0a3bl AJIS1 HCUHUCIICHUS CTPAaXOBBIX B3HOCOB.

OMUTEHT OLCHUBACT CTCIICHb BJIMAHHUA Ha OH3HEC HOBBIX 3aKOHOJAaTCIbHBIX MHHUIIUMATHB, W3MCHCHHUH B
HpaBOHpHMCHHTGHLHOﬁ MPaKTHUKE, CBA3aHHBIX C HAJOIOBBIMH CIIOpaMH, IIPOBOAUT CBOCBPEMCHHBIC
OIICHKHM BJIMSHHUS BO3MOJKHBIX HM3MEHCHHH B HAJIOTOBOM 3aKOHOJATEIILCTBE Ha IIOKA3aTEIM CBOCH
JACATCIIBHOCTU.

AHaoruyHeIM 00pPa30M MOBBIIICHUE CTABOK HAJIOTOB Ha JIMBHJICH/IBI HJTU POCT CTOMMOCTH IICHHBIX Oymar
MOJKET CYIIECTBEHHBIM 00pa30M HETaTUBHO OTPAXKATHCS Ha JOXOJHOCTH OT HHBECTHUITNH B IIEHHBIE OymMaru
OMUTEHTA.
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B crmygae HacTymieHHs! COOTBETCTBYIOMIMX COOBITHH ['pyTina MOKeT TOHECTH JTOTIOTHUTEIHHBIE PACXOIBI
WM HEe AOCTHYb 0XKHJAEMOTO YPOBHS MPUOBUIH 32 CUET yBEIUYEHHUS HAJOTOBON HAarpy3KH, YTO MOXET B
CBOIO Ovepe/lb CKa3aThCsl Ha OOMIMX pe3ysibTaraXx (pPHHAHCOBO-XO3SIMCTBEHHON JesTenbHOCTH [ pymnmbl U
HCTIOTHEHUH 0053aTeIhCTB, B TOM YHCIIE 110 IICHHBIM OyMaram.

I[J'IH MHWHHUMU3ALUN PUCKOB, CBA3aHHBIX C UIBMCHCHUCM 3dKOHOJATCIBCTBA O HAJIOrax U C60an, KOMIIaHHUH
prrIHI:I KOPPCKTUPYIOT npu HeO6XOI[I/IMOCTI/I 6I/IBH€C-HPOL[€CCLI, mpoBOAAT AKTyaJIu3aluro
CYIIECTBYIOINX THUIIOBBIX (1)OpM JOrOBOpPOB, BHOCAT HU3MCHCHHA B YYCTHBIC IIOJIMTUKH. OMHUTEHT
OICHMBACT CTCIICHb BJIHWAHHUA Ha OM3HEC HOBBIX 3aKOHOAATCJIbHBIX WHHUIINATHUB, W3MCHECHHI B
HpaBOHpHMeHHTeHBHOﬁ IMPaKTUKE, CBA3AHHBIX C HAJOI'OBBIMHU CIIOpaMH, MNPOBOAWUT CBOCBPEMCHHBIC
OIICHKHW BJIMSIHHUA BO3MOXHBIX W3MCHEHHWII B HAJOIOBOM 3aKOHOAATCJIbCTBE Ha IIOKa3aTCIIn CBOCH
JACATCIIBHOCTH.

B nacTosmee BpeMs OMUTEHT OIEHHBAET BIMSHUE Ha JIEATENHOCTH [ 'pyNmbl PHUCKOB, CBA3aHHBIX C
WU3MEHEHUEM HAJIOrOBOIO 3aKOHOJATENbCTBA HA BHEIIHMX PBIHKAX, KAK MaJO3HAYUTEIBHOE, ITOCKOJIBKY
BEJIET CBOIO JEATEIHHOCTh B OCHOBHOM Ha Teppuropuu PD. OxHako crieayer y4uThIBaTh, YTO B CIydae
NpUBJICYCHNs] (UHAHCUPOBAHWS HA BHEIIHWUX PBIHKAX H YBEJIWYCHWH KOJMYECTBA Oleparuid C
HepesuAeHTtamu ['pynma Oyzer B Oosbliell CTeNeHHM NOABEpP)KEHA PHUCKaM H3MEHEHHUS HaJOroBOIO
3aKOHOAATENbCTBA MHOCTPAHHBIX TOCYAAapCTB. DOMUTEHT CUMTAET, YTO HAJIMYME HA TEKYHIIMH MOMEHT
0O0JIBLIOr0 MEPEeYHs: MEXAYHAPOAHBIX COTTAalIeHUI 00 N30eKaHIH IBOMHOT0 Haoroo0I0KEeHHUS TO3BOIUT
MHHHMW3UPOBATh BO3MOXXHO€ HETATUBHOE BIUSHUE OT W3MEHEHHS WHOCTPAHHOIO HalOroBOIrO
3aKOHOJATENbCTBA.

PI/ICKI/I, CBA3AHHBIEC C HBMECHECHUEM ITPABUJI TAMOKCHHOT'0 KOHTPOJIA M TAMOKCHHBIX MOIIJINH:

I'pynma He oOCyIIECTBIISICT BHEUIHESKOHOMHYECKYIO JESTEIbHOCTh, MOAJCKAILYI0 PEryJInpOBaHUIO
HOpPMaMH TaMOXEHHOTO 3aKOHOJATENbCTBA. B CBA3M ¢ uyeM OMHUTEHT CUMTaeT, 4TO H3MCHEHHE
TaMOXCHHOT'O 3aKOHOJATENbCTBA HE OTPA3UTCs CYIIECTBEHHBIM 00pa3oM Ha AestenbHocTd ['pynmel. B
CBSI3U C OTCYTCTBHEM OHKCIIOPTHBIX CHAEJIOK, MOMAaJalolIMX IOA TaMOXKEHHOE PETyIUpOBAaHUE, PHUCKH,
CBS3aHHBIE C W3MEHEHHEM IMPaBHJ TaMOKEHHOTO KOHTPOJS W TOIUINH, OTCYTCTBYIOT. JlesITenbHOCTh
I'pynnel ocyiecTBisieTcs MpeUMyLIECTBEHHO Ha Tepputopun Poccuiickoin @eaepanuu.

B cBs13u ¢ TeM, 4TO nMoAaBIAIOMMI IPOLEHT BhIpyuku [ pymnmsl (0onee 99%) nonydeH oT KIMeHToB u3 PO,
PHUCKY UHBIX PETHOHOB HECYIIECTBEHHBI U aHAJTN3 TAKUX MPABOBBIX PUCKOB HE MPUBOJUTCS.

Puckn, cBsi3aHHbIE C M3MEHEHHEM TPeOOBAHMII TMO JIMIEH3WPOBAHUI0O OCHOBHOI JesITEILHOCTH
IMHUTEHTA (MOAKOHTPOJIbHBIX ASMHUTEHTY OPraHM3aldil, MMEKWIIUX [Jisi HEro CyIleCTBeHHOe
3HAYEeHHE), a TAK/Ke JIMIEH3NPOBAHUIO MPAB MOJb30BAHUSA 00bHEeKTaMU, HAXOKI€HHE KOTOPBIX B
000poTe OrpaHUYeHO (BKJII0YAs NPUPOIHbIE PecypcChl):

OcHOBHast JIESATEIBHOCTh OJMHUTEHTAa © IOJKOHTPOJIBHBIX €My OpraHu3alliii He MOJJICKUT
JUICH3UpOBaHMI0. BMecTe ¢ TeM B cBsizu ¢ TpedoBanusmu 6e3omacnoctd ®CTOK Poccuun u @CB Poccun
OTIpE/ICICHHBIMA KOMITAaHUAMU [ pyIIIBI MOTyUeHBI JTUIEH3UHN Ha JEATENbHOCTh M0 TEXHHYECKOH 3aluTe
KOHQHUICHINAILHOW HH(GOpPMAlMU, a TakkKe JIesSTENbHOCTh IO PaclpOCTPaHEHHIO MH(DPOBaTBHBIX
(kpunTorpaMuecKkux) CpeACTB, BBIOJHEHUIO pabOT, OKa3aHUIO YCIyT B 00nacTu ImM(POBAHUS
UHQOPMAIUH, TEXHUYECKOMY 00CTY)KMBaHUIO IU(PPOBATBHBIX (KPUNTOTPadUIECKUX) CPENICTB.

H3menenue TpeGOBaHUI B 00IACTH JMIIEH3UPOBAHHUS, B TOM YHCIIC BBEJICHUE HOBBIX WIIM Y)KECTOUCHUE
JIEHCTBYIOIUX, BEPOSITHO YBEJIIMUUT PETYIISATOPHYIO HATPY3KY M IIPUBEIET K JOIOJHUTENBHBIM 3aTpaTam
Ha TMOJyIep)KaHHe HMMEIONIMXCA JIMIEH3MH, HE0OXOAUMOCTH O(GOPMIICHHS HOBBIX Pa3peIINTEIbHBIX
JIOKyMEHTOB, a TAKKE K BO3MOXXHOMY IIPHOCTaHOBIICHUIO, IIPEKPALLECHUIO WU aHHYJIMPOBAHUIO JIMLICH3U.

Pucku, cBsi3aHHbIe ¢ U3MEHEeHHeM CyAe0HOH NPAKTUKHU IO BONPOCAM, CBS3aHHBIM € (PMHAHCOBO-
XO035IiICTBEHHOH [eATEeJJbHOCTHI0 3MHTEHTAa (TPyNnbl 3MHUTEHTa), KOTOpPble MOIrYT HeraTHBHO
cKa3aTbesd Ha pe3yJbTarax ero (ee) (GpUHAHCOBO-XO3SIHCTBEHHOH HeATEJHLHOCTH, a TaKikKe Ha
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pe3yabTaTax TEKyHIIUX Cy[leﬁﬂblx MMpomeccoB, B KOTOPbLIX y4aCTBYET OMHUTECHT (HOZ[KOHTpOJIbeIe
IMUTCHTY OpraHu3anuv, MMEIOIIHe TJIsl HEro CyIeCTBeHHOE 3Haqeﬂne):

Pucku, cBsfzaHHBIE C M3MEHEHHWEM CYyAEOHOW MPAaKTUKH IO BOMIPOCAM, CBSI3aHHBIM C JESTEIHHOCTHIO
['pymmbl, KOTOpBIE MOTYT HETATUBHO CKAa3aThCsl HA PE3YJIbTaTax JACSITEIbHOCTH IMUTEHTA U/VITH KOMITAHHH
I'pynmbl, DOMHTEHT OIEHHWBAaeT KaK HE3HAYUTENbHBIE. OMHTEHT BHHMATENBHO H3y4aeT H3MEHEHHUS
CyJIeOHOM MPaKTUKH, CBSI3aHHOH C €T0 JISATEIILHOCTEIO, C IIENBI0 OTIEPATUBHOTO YUeTa JAHHBIX H3MCHCHHUN
B JIEATEIBHOCTH OMUTEHTa M ero ['pynmbl. OMHUTEHT MNpEeANpPUHUMAET BCE BO3MOXHBIC NEUCTBUS,
HaIpaBJICHHbIC HA YMEHBIICHUE PUCKA HEBEPHOTO MPUMEHEHUS IPABOBBIX HOPM, B YACTHOCTU OPraHU3yeT
MOBBIIIICHHE KBAUTM()UKAIIUN COTPYTHUKOB TIOpa3ICIICHUN KOMIIAaHUH;, TIPU HEOOXOAMMOCTH MPUOETaeT K
yCIIyram KOHCYJIbTaHTOB.

HHble mpaBoBbIe PUCKHU, CBSI3AHHBIE € 1esITeIbHOCTHIO I'pynnbl DMuTeHTA:
Puck u3MeHeHnH 3aK0OHOJATEbCTBA B cepe 3aKyNoOK:

JesrenbHocTh ['pyniiel B 3HaUUTEIBHON CTENIEHHU 3aBUCUT OT PETYIMPOBAHUSI FOCYAAPCTBEHHBIX 3aKYIIOK,
Bkitouast 44-03, 223-3, [TocranoBnenue Ne 615-11 u aqpyrue HopmaTuBHBIE akThl. JIt0Oble M3MEHEHUS
(enepanbHBIX 3aKOHOB M TOA3AKOHHBIX aKTOB, PETYIMPYIOLIMX NPOBEICHUE 3aKYNOK, MOTYT OKa3aTb
CYIIECTBEHHOE BIIMSIHUE Ha OTIEPAIIMOHHYIO MOJICNb U (PUHAHCOBBIE PE3yabTaThl [ PyIIIbL.

K umcny Takmx W3MEHEHWH OTHOCSTCS: W3MEHEHHEe Tapu(oB M TOPSAKAa pacdyeTa BO3HATPAXKICHUS
9JIEKTPOHHBIX TUIOIIA/I0K, BBE/ICHUE HOBBIX TpeOOBaHMU K (DYHKIIMOHUPOBAHHIO AJIEKTPOHHBIX IUIOIMAIOK,
MIEPECMOTP MPOLEAYp HONyCKa YYaCTHHKOB K 3aKyIllKaM, YNPOILIEHUE WM YCIOXHEHHE NpOoLenyp
MIPOBEICHUS TOProB, a TAK)KE M3MEHEHHE TpeOOBaHUH K 00beMy 1l (opMe pacKpbIBaeMoil HHPOPMALIH,
CMSITUYEHHUE PETYINPOBAHUS.

[MomoOHbIe M3MEHEHUsI CIIOCOOHBI MTPUBECTH K JIOTIOJIHUTEIBHBIM H3JIEpKKaM [ pymibl, HE0OX0JUMOCTH
Moudukanuu ousHec-mporeccoB U UT-uHOPacTpyKTyphl, a Tak)Ke K CHWKECHHUIO MPHUBJIEKATEIBHOCTH
yeayr I'pynmsl s kKiueHToB. B ciryyae BBeneHHsI OrpaHMYEHUH WM HOBBIX 00SI3aTENbHBIX TPeOOBaHUN
OIepaliOHHbIE pacxolbl I'pynmnbl MOTYT CYHIECTBEHHO BO3PAaCTH, YTO OKa)K€T HEraTUBHOE BIIMAHUE Ha
PEHTa0ETHHOCTD U MEPCIIEKTHBEI Pa3BUTHSI.

Takum 00pa3oM, pHUCK HM3MEHEHHH 3aKOHOJATENLCTBA B cdepe 3aKylmoK MOXET OKazaTh NpsSMOe U
CYLIECTBEHHOE BO3ACHCTBHE Ha OM3HEC, (PUHAHCOBOE MOJIOKEHHUE U PE3YIIbTAThI IEATEILHOCTH I 'pyIIbL.

PI/ICKI/I, CBfI3aHHBbIC C UBMCHCHHMEM 3aKOHOJAaTEJIbCTBA B cq)epe MNEePCoOHAJIBbHBIX JaHHBIX:

[IpaBoBOE perynupoBaHue, ONpeAeIsIoniee MOPAA0K cOopa, 00paOdOTKHU, Mepelayd U 3alUThl JTaHHBIX,
MOJIy4aeMbIX OT 3aKa34YMKOB, MApTHEPOB M PAOOTHUKOB, PETYJIUPYETCS LEIBIM PAIOM POCCHHCKHX
HOPMAaTHBHO-TIPABOBBIX aKTOB. OCHOBY POCCUICKOTO PETYIUPOBaHUS cocTaBisieT DenepatbHbIA 3aKOH OT
27.07.2006 Ne 152-@3 «O nmepcoHanbHBIX JaHHBIX», TpeOoBaHMS KOTOpOro codmoxaetr I'pynmna. OxHako
CYIIIECTBYET BEPOATHOCTh, YTO WX WHTEPIIPETaIus W MPUMEHEHUE W3MEHSATCS TaKUM O0pazoM, 4TO 3TO
BOMJET B IPOTUBOPEUUE CO CIOKUBILEHUCS HA CErOJHAIIHUMN IeHb NpakTUKoil. Ecnu 310 nmpousoiiner, Ha
['pymiy MoryT OBITH HaNlOXKEHBI MITPadHbIE CAHKITUN WK MOTYT OBITh BBIIaHBI IPENICAHNS, TPEOYyIOIIHe
BHECCHHUS M3MEHEHU B Ou3HEC-TIporiecchl [ pynimbl, 4To, B CBOIO OYepeIb, MOXKET OKa3aTh CYIIECTBEHHOE
HETaTUBHOE BO3JIeiicTBHE Ha OM3HEC, PUHAHCOBOE TIOJIOKEHUE U PE3YIIbTATHI IEATENLHOCTH [ pYIIIIB.

3a mocinemHue nBa roma B Poccum cranm dame o0OCYXAaThCS MAaccoOBbIE CIIydad HE3aKOHHOTO
pacnpoCcTpaHEeHHs EPCOHATIBHBIX JaHHBIX CO CTOPOHBI arperaTopoB M MapKeTIIEHCOB U Kak CIEACTBHE
MIPUBJICUCHUE MX K OTBETCTBEHHOCTH. Bo3pacTaroiiee BHIMaHHe OOIIECTBEHHOCTH K JaHHBIM BOIIPOCAM
MOYET MPUBECTH K MOBBIIICHUIO TPEOOBaHMIA, a TAK)KEe YCHIICHHIO CaHKIIMK 3a UX HapyuieHue. Kommnanus
ynenser 00JbIIoe BHUMaHHE HHPOPMAITMOHHOH 0€30MacHOCTH CBOMX PELICHHUH, yUacTBYsI B PEryJIIpHBIX
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nentectax'® u obecneunBas He3aMEUIMTENBLHOE MCTIPABICHUE GOJIBIIEN YaCTH BO3MOXKHBIX yIPO3 10 MX
OoOHapyXeHHUSI.

Henocratku poccuiickoil mpaBoOBOM CHCTEMBI U POCCHICKOTO 3aKOHOJATEILCTBA B HEKOTOPBIX CIydasx
CO3/IaI0T HEOIATONPHUATHYIO CPENy JJIsi KOMMEPUYECKON JESTSIILHOCTA U MOTYT HETaTUBHO OTPA3UTHCS Ha
JesTeIbHOCTH [ pyTIIBI.

WHble pucky, CBA3aHHBIE C AEATENBHOCTHIO ['pynmbl, OMUTEHT B 0003pMMOH NEPCHEKTHBE CUUTAET
He3HauuTeIbHbIMU. ['pynna OMHUTEHTa CTPOUT CBOIO AEATEIHHOCTh Ha OCHOBE CTPOIOr0 COOTBETCTBUS
3aKOHO/ATENbCTBY, OTCIIEKHUBAET U CBOEBPEMEHHO PEArUPyET Ha U3MEHEHUS B HUX, a TAK)KE CTPEMUTCS K
KOHCTPYKTHBHOMY JHAJIOTY C PETYIUPYIOIUMH OpraHaMH B BOIIPOCAX MPAaBONPUMEHUTEIHHON MPAKTUKH.

Puckn, cBsI3aHHBIE ¢ BeleHHEM JeTeJJbHOCTH Ha PhIHKAX 3a npeaenamu Poccniickoii @enepanun:

HpaBOBBIe PUCKH OIUCBIBAOTCA TOJBKO IAJId BHYTPCHHCI'O PBIHKA, IMOCKOJIBKY OMHTEHT (prr[na) HC
OCYIICCTBIIACT ACATCIIbHOCTH HAa BHCIIIHEM PBIHKE.

PI/ICKI/I, CBA3AHHBIC ¢ MPUHAAJICKHOCTHIO HCKIIOYUTEC/IBHBIX ITIPaB

Pspn 1O I'pynmbl 0OTHOCUTCS K CITyKEOHBIM MPOU3BEACHHSIM, TOCKOJIBKY OHU CO3JIaHbl PaOOTHUKAMU TOU
WIM MHOU MOAKOHTPOJIBHONW OMHTEHTY OpraHM3anuu, Hampumep, [10 «OnexTpoHHas miomanka ass
rOCYJapCTBEHHBIX W MYHHUMNANBHBIX 3aKkynok» u [10 «Eagunas toprosas miardopma» (OO0 «PTC-
teHaep»), «B2B Altisy u [10 «9TIT ETS-Tender» (AO «LIPQ»), 10 «Salestech» u 110 «bYCT» (AO
«OTCp»). Ilpm »>TOM HE CTOWT HCKIIOYaTh BO3MOKHOCTH BO3HHUKHOBEHHS CIIOPOB Ha TpeaMeT
MIPUHAJUIEKHOCTH HCKITIOUUTENbHBIX TpaB. [lpu3nanne uckimrountenpHbiX mpas Ha [10 3a paboTHMKaMu
MOJKET IIPUBECTH K yTpaTe BO3MOKHOCTH Kommepinanu3anuu [10 B cirydae, eciii aBTOp-TipaBoo0IaiaTensb
NpeabsIBUT TpeOOBaHHE O 3ampere ucnoyb3oBaHus 110 U mpeceyeHuH COOTBETCTBYIOIIMX JCHCTBUN B
Oyaymiem, a TakKe B3bICKaHWIO aBTOpoM-TipaBooOiamarteneM [1O yOBITKOB 3a HX HEMPaBOMEPHOE
UCIONB30BaHNE WJIM KOMIIEHCAllMu Ha ocHoBaHuM cT. 1301 I'paxnmanckoro koaekca Poccuiickoit
®denepanuu.

Jns cHukeHus JaHHOro pucka ['pynna UMIIEMEHTUPYET B CBOEH ACSITEIBHOCTH JOTOBOPHYIO CXEMY JUIS
HaJJIeKaIero opopmiieHus oTHoleHui ¢ apropamu [10. I'pynna takke pa3paboTaeT MPaBOBYIO MO3UIUIO
B Clly4yae MpeIbIBICHUS MPETEH3UI CO CTOPOHBI pAOOTHUKOB.

2.8.5 Puck notepu aesi0Boii penmyTanuu (penyTaMOHHbIN PUCK)

Puck, cBsizaHHbIi ¢ popMHUpPOBaAaHHEM HEraTMBHOIO NpeacTaBJeHHs 0 GUHAHCOBOI YCTONYHUBOCTH,
(pHAHCOBOM NMOJI0’KEHNH IMUTEHTA (TPYNIIBI SMUTEHTA), Ka4eCTBe MPOM3BOAUMBIX TOBApoB (pador,
YCJIYT) WM XapaKTepe JesiTeJIbHOCTH B LeJIOM:

PenyTaniMoHHBIH PHUCK 3aKII0OYAETCsl B BO3MOXXHOCTH BO3SHUKHOBEHUS Y I'pynmbl yOBITKOB B pe3ysibTare
COKpalleHus noTpebiaeHus ycuyr ['pynmel BeieacTBue (poOpMUpOBaHUSI HETAaTUBHOTO MPEACTABICHUS O
(UHAHCOBOH yCTOWYHBOCTH, PHHAHCOBOM TIOJIOKEHHH, O KAYECTBE OKa3bIBAEMBIX YCIIYT MJIM XapakTepe
JIEATENIBHOCTH B IIEJIOM.

B cmywae necrmocoOHOcTH ['pymnmber obecrnieunTh OecriepeOoitHOE W CcTaOWIbHOE (PYHKIIMOHHPOBAHHE
SNIEKTPOHHBIX ILUIOIMIAIOK KIMEHTHl MOTYT ITOTEPATh JIOBEpPUE K €€ CepBHCaM W HayaTh HCIOJIb30BaTh
IbTEPHATHBHBIC pEIICHNS. BO3HUKHOBEHME 3HAYMTENLHOTO KOJIMYECTBAa COOEB B padoTe IUIOMIAJIKH,
3ajiepkek B 00pabOTKe 3asBOK WJIM HApPYyIIEHWH B JOCTYNE K TOPraM MOXKET MPHBECTH K CHUYKEHUIO
yJIOBJIETBOPEHHOCTH H JIOSUTbHOCTHU KIIMEHTOB, @ TAK)KE K YMEHBIICHHUIO YHCIIa HOBBIX YYaCTHHUKOB 3aKYIIOK.

18 Tlenrect (0T anri. penetration test — TeCTHPOBaHME HA NPOHMKHOBEHHME) — 3TO KOHTPOJMPYEMas CUMYJISIHUS
aTaku Ha MHPOPMALIMOHHYIO CUCTEMY (CETh, IPUIIOKEHNE, HH(PPACTPYKTYPY) JUIsl BBISIBICHUS YSI3BUMOCTEH.
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OMHTEHT CUHTAET, 4TO OpeH[l U pemyTamys [ pyIsl SBISIOTCS BAXKHBIMA aKTHBaMH, KOTOPbIE TIOMOTAIOT
OTIIMYATh €€ MPOIYKTHI, PEHICHHUS W YCIYTH OT MPENJIOKEHHH KOHKYPEHTOB, MO3BOJSIOT DMHUTEHTY
MOJIICPKUBATh MPOYHbIE OTHOIIEHUS C KIIMEHTaMH, a TaK)Ke CIIOCOOCTBYIOT €T0 YCWJIHSM IO HaMy U
YIIEPKAHHIO BBICOKOKBATH(DUIIMPOBAHHBIX COTPYMHUKOB. OHako penyranuu [pynmbl MOTEHIUATBHO
MOJKET OBITh HAHECEH MaTEePHAIBHBIN YIIepO B pe3yibTaTe TaKUX COOBITHI KaK HEMPaBOMEpPHBIE AEHCTBUS
WIN HapylIeHUs] TpeOOBaHHH CO CTOPOHBI COTPYIHHKOB I'pyNIbl, CIOpPHI C KIMEHTAMH, HapyLICHUS B
TEXHUYECKOM (PyHKIMOHAJe MPOAYKLUWH, B TOM 4YHCJIE B 4acTH KHOepOe30macHOCTH, WM mepedou B
00CITy’)KUBaHHH, HEOCTAaTKH BHYTPEHHETO KOHTPOJSA, OIIMOKH MM MpeArojiaracMble HEJOCTaTKH B
MPOAYKTaX U yCcIyrax, IPOBEPKH OPTraHOB TOCYIapCTBEHHOW BJIACTH WM Cy/IeOHbIE pa30npaTesbCTRa.

HekoppekTHoe ocBemeHne AeqaTenbHOCTH [ pynmel, ¢opMHUpOBaHHE HETATHMBHOTO NPEICTABIEHHUS O
¢uHaHCOBON ycTOWYMBOCTH, (UHAHCOBOM TIOJIOKEHMM ['pymmbl, KadecTBe pa3padaTbIBAEMOTO
NpOrpaMMHOr0 00ECTIeYeHUs! U OKa3bIBAEMBIX YCIYT MOXKET HETaTHBHO CKa3aTbCsl Ha ONEPaLMOHHON
JesTenbHOCTH [ pymel 1 ee (pUHAHCOBBIX pe3yIbTaTax.

HeratusHoe ocBerienne DMHUTEHTA, [ pyIIbl, MEHEPKMEHTA | (MJIM) aKITMOHEPOB B CPEIICTBAX MAaCCOBOM
UHGOpPMAIMK WM COLMAJBHBIX CETSIX CMOXKET OKa3aTh CYIICCTBCHHOC HETaTMBHOE BIUSHHE Ha HMX
peInyTalyio, He3aBUCUMO OT TOTO, HACKOJIBKO NpaBIuBa JaHHas HH()OpMaIIs.

Wnorma B mpecce WINM COLMANBHBIX CETSIX MOSIBISIOTCS CHEKYJIATHUBHBIE COOOIICHUS, COACpIKallne
YTBEPKJIECHHUS O PECTYITHOM ITOBEJEHUY WIH KOPPYIILUU CO CTOPOHBI KOMIIAHUM WIN JOJKHOCTHBIX JIUL,
(hMHAHCOBON yCTOWYMBOCTH SMHUTEHTOB M JPYTrUX (aKTOpax, KOTOpbIE MOTEHIMAIBHO MOTIH OBl
HETaTHBHO BIIUATH HA ()MHAHCOBBIC WM OTIEPAI[IOHHBIC [TOKA3aTEIH, HE3aBHCUMO OT TOTO, HMEIOT JI 3TH
YTBEP)KACHUS 10/ COO0H KaKyto-TnOO OCHOBY.

I'pynna akTMBHO ydacTByeT B ()OPMHPOBAHMHM OKPY)KAIOLIETO €ro POCCHHCKOro HH(OPMALMOHHOIO
MpocTpaHcTBa. B cBA3u ¢ 3TuM ['pymnmna akTHBHO YIpaBlSE€T CBOMM COLMAIBHO-MEIMIHBIM MMHUIDKEM,
CTPEMHUTCS K OTKPBITBIM KOMMYHHKAIIUAM C 3aUHTEPECOBAHHBIMH CTOPOHAMH M aKTHBHO YIPAaBISET
COOCTBEHHBIM HOBOCTHBIM KOHTEHTOM, YYacTBYET B Pa3UYHBIX KOHQEPEHIMAX M TPE3CHTAIMIX IS
MOMYJIAPU3ALUH CBOEH MPOTYKINH U YCIYT.

B pamkax coxpaHeHHs pemyTauud U paboThl HAJ NPaBHIBHBIM UMHIDKEM [ pymnmna B 1enoM U DMUTEHT B
YaCTHOCTH ITOBBILIAIOT KAYECTBO M YPOBEHb KOPIIOPATHBHOTO YIPAaBJICHUS, COBEPIICHCTBYIOT LICHOBYIO
MOJHUTHUKY, Pa3BUBAIOT 3TUYECKOE OBEACHUE U KOMIICTEHTHOCTh IEPCOHAIA.

B memsx MHHUMM3AIMM pPEMyTalMOHHOTO pHcka [pymma oOecrieunBaeT BBICOKOE KadeCTBO pabOTHI
AIIEKTPOHHOHN TOProBo#l TuraTopmbl, BKIOYas ee OecnepeboiiHoe (YHKIIMOHHUpPOBAHHE, CIOCOOHOCTH
0o0pabaTeiBaTh 3HAYWTENBHBIA O0BEM  3alpOCOB, COOTBETCTBHE COBPEMEHHBIM  TpeOOBaHUSIM
KknOepOe3onmacHoCTH. JIOTOMHUTENEHO OpraHU30BaHa CHCTEMa ONEPATUBHON MOJICPIKKH MOTb30BaTEICH,
HampaBJIeHHAass Ha COXpaHEHHE JIOSUIBHOCTH M JOBepus KiueHToB. Taike B ['pymme mpoBoauTcs
IIOCTOsAHHAas pa60Ta Hang YIyUlICHUEM KayeCTBa BBIITYCKA€MbIX MporpaMMHBIX MMPOAYKTOB,
o0ecrieyrBaeTCs 3aMHTEPECOBAHHOE B3aUMOJICHCTBHUE C KXKIBIM KIIMEHTOM, OKa3bIBACTCSl CBOEBPEMEHHAS
HOJJePIKKA B PELIEHUH 3a/1a4, BEAETCS paboTy C JIOSUTBHOCTHIO M IOBEPHEM KIIHEHTOB.

I'pynma HeceT OTBETCTBEHHOCTh M PEMYTAlIMOHHBIE PUCKH B CBSI3U C Y9aCTHEM TPETHHX JIUI] B IIpoIecce
MIPEIOCTABIICHNs ONpEAENICHHBIX YCIYr CBOMM KJIHMEHTaM. Bpemst ot Bpemenu ['pynma mpusiexaer
pecypcsl TNPOBEPEHHBIX BHEIIHMX MapTHEPOB IS TPEJOCTaBICHUS ONIPEJENIEHHBIX YCIYr CBOMM
KJIMeHTaM. ['pynma MoXeT MMeTh OrpaHMYEHHBIE BO3MOXKHOCTHM MO KOHTPOJIIO 32 JEHCTBUSMM TaKHX
TPETHHX JIULL.

2.8.6 Crparernueckuii puck

Puckn, cBsI3aHHBIE ¢ NPUHATHEM OIIMOOYHBIX pellIeHHH, ONPeeISIOINX CTPATErHIo 1esiTeIbHOCTH
W Pa3BUTHUSl IMHMTeHTa (TPyNNbl SMUTEHTa) (CTpaTernyeckoe ympapJjieHHe), B TOM 4YHCJe PHCKH,
BO3HUKAIOLUE BCJIEACTBHE HeyueTa MJIH HeJOCTATOYHOI'0 Y4eTa BO3MOXKHBIX OIIaCHOCTel, KOTopble
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MOTYT YIPOKATh JeATeIbHOCTH SMUTEHTA (TPYNIbI IMUTEHTA), HENMPABUJILHOTO HJIU HETOCTATOYHO
000CHOBAHHOI'0 OMpe/eeHNs] MePCHeKTUBHBIX HANPABJIEHUI 1eATeILHOCTH, B KOTOPbIX IMUTEHT
(rpynma >MHUTEHTa) MOXKeT [JOCTHYb NPEHMYINeCTBA Nepe] KOHKYPeHTAMH, OTCYTCTBUSl MJIH
ob0ecrieyeHHs1 B HEMOJHOM 00beMe HeOOXOAMMBIX pecypcoB ((PUHAHCOBBIX, MaTepHAIbHO-
TeXHUYECKHX, TPYAOBbIX) H OPraHU3ANHOHHBIX Mep (YIPABJIEHYECKUX pellleHU i), KOTOpPbIe J0KHBI
00ecneYnTh JOCTHKEHHE CTPATErNYeCKUX LeJiei e TeJbHOCTH YMUTEHTA (TPYNIbI IMUTEHTA):

I'pynna He MoKeT rapaHTHPOBATH YCIIelIHOE YIpPaBJeHHe O0KHAAaeMbIM POCTOM M OTrpaHUYeHHe
PACXo0/10B, H, KaK CJIeICTBHE, IoAepKaHHe PeHTa0e1bHOCTH OM3Heca:

Bbynymmit ycnex ['pymmbl Oymer 4acTHYHO 3aBHUCETh OT €€ CIOCOOHOCTH YHPAaBISATh M YCIEIIHO
peaM30BbIBATh 3aIUIAHUPOBAHHBIA POCT, COXpaHSAS MPH 3TOM CBOIO KOPIOPATHBHYIO KYJIBTYPY H
3¢ (PEKTUBHYIO ONEPAlMOHHYIO AeATeNbHOCTh. CrocoOHOCTh I'pynmbl 3¢ ¢GEeKTHBHO YIPaBsATh CBOUM
POCTOM TO/IBEPIKEHA PSILy PUCKOB, B TOM YHCIIE:

— CHW)KCHHUE WM POCT HUKE OXKUAAEMOTO KOJTMUYECTBA JICKTPOHHBIX 3aKYTOK, BHI3BAHHKIC Pa3HBIMU
MPUIUHAMH (B TOM YHCIIE MAKPOIKOHOMHYECKUMH);

— BBI3OBHI B 00J1acTH K1OepOe30nacHoCTH;

— HEeCIOCOOHOCTh HapamuBaTbh KJIMCHTCKYIO 6213y, B TOM YHCJIC 3a CUCT IIEPEBOAA ITOCTABIINKOB B
3aKa34MKu,

— HecnocoOHOCTh pa3padaThIBaTh M YCIICUTHO MPOJABAaTh YCIYTH U PEIIEHHUs, OTBEYAIOIINe OBICTPO
M3MEHSIONUMCS TEXHOJIOTHIECKIM TPEH/IaM, OTPACIIEBBIM CTaHIAPTaM 1 TPEOOBaHMAM KINEHTOB;

— TpPYOHOCTH B Moj0ope, oOy4eHUHM M YACPXKAHUH CIICHUAIUCTOB IO MPOAaxaM, 00JaJarouimx
HEOOXOAMMBIMH ~ TEXHHYECKHMMH  3HAHMSAMH,  KBaJIM(GHIUPOBAHHBIX  TEXHOJOTMYECKHX
CIICIMAITMCTOB U JPYTUX COTPYIHUKOB, 00JIaJAIOIINX HaBBIKAMHU, HEOOXOJMMBIMHU JJISI TOJJICPIKKH
pocta 6uzHeca ['pymnrsr;

— TpoOIeMBbl, CBSI3aHHBIE C TTOAIEP’)KaHNeM BHYTPEHHETO KOHTPOJIS B pacTyIIeM Ou3Hece;
— TIOTeps KIIFOUEBBIX PaOOTHUKOB B PYKOBOJCTBE | pymImsr;

— mnpoOyieMbl, CBs3aHHBIE C COXpaHEHHEM KyIbTYpbl, IIEHHOCTeW W paboueil cpenpl ['pymiebl,
OPUEHTUPOBAHHON Ha MIPOU3BOAUTEIBHOCTE.

CooTBeTCTBEHHO, 110 Mepe pocTa ['pynnbl MOIYyT BO3HUKHYTH JOIOJIHUTENIbHBIE TPEOOBAaHUS K KOMaH[E
BBICLIET0 PYKOBOJACTBA, BCIIOMOraTeIbHBIM (DYHKIMAM, BKJIIOUYAs OyXTaJITEpUIO, IPOAAXKH U MAPKETHHT, a
TakXke K Apyrum pecypcam. Eciau ['pynna He cMoxeT 3¢ (eKTHBHO YIPABIATH CBOUM POCTOM, 3TO MOXKET
OKa3aTh CYIIECTBEHHOE HEraTUBHOE BJIHMAHME Ha OW3HEC, (MHAHCOBOE COCTOSIHHME, PE3YJIbTaTbl U
HEPCIEKTUBEI AesITeNbHOCTH [ pymbl.

Poct I'pynnel 3aBHCHT OT BbICIIero pykoBoacTBa u CoBeTa IMPeKTOPOB:

Bynymwmii ycniex I'pynmbl B 3HAUUTENLHOM CTEIIEHU 3aBUCUT OT MPOJIOKEHUsS paboThl U 3 (HEKTUBHOCTH
KOMAaH/Ibl BBICIIIETO PYKOBOJICTBA, KOTOpasi 001a/aeT 3HAYMTEIbHBIMU 3HAHWSMU OTpaciu [pynmbl u
onbITOM paboThl. OTCYTCTBYIOT FapaHTHH TOTO, YTO TEKYIUE KIHOYEBbIE (PUTYPHI BHICIIETO PYKOBOJICTBA
MIPOJIOJDKAT CBOIO paboTy B I'pyIiie u HE pacTOPTHYT CYIIECTBYOIMME coramenus. Kpome Toro, I'pyrmima
MOJKET CTOJKHYTBCA C TPYTHOCTSMH TPH TPHUBJICUYEHHUH HOBBIX UICHOB BBICIIEIO PYKOBOJCTBA C
HaJJIeKane kpanudukamnuen.

B PE3YJIbTATC BbIXOJa OJHOTO MJIN HECKOJBKUX J'IIO,I[Cﬁ H3 COCTaBa BBICHICTO PYKOBOJCTBA WX B ClIy4dac
HCBO3MOXXHOCTH HAHATH JOIIOJTHUTCIBHBIX pYKOBO,I[I/ITeJleﬁ MOKET OBITh HapylicHa JCATCIbHOCTD prrIHBI
WKW OrpaHvyvcHa €€ CIIOCOOHOCTH p€aIn30BbIBAaTh CBOM CTPATCTUYCCKUEC HWHHUIHUATHBBLI, YTO, B CBOIO
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odepeqb, MOXET OKa3aTh CYIIECTBEHHOE HETaTHBHOE BIMSHHE Ha Owm3Hec ['pymmbl, ¢uHAHCOBOE
COCTOSIHHE, PE3yJbTaThl ICATEIHPHOCTH M TIEPCIEKTHUBBI, a Tak)Ke Ha PBIHOYHYIO CTOMMOCTH AKITHIA
OMUTEHTA.

B To0 ke BpeMsi MUHUMH3aLKeil JaHHOTO PUCKa SIBISETCS TOT (PaKT, YTO YaCTh BBICIIETO PYKOBOACTBA YKe
SBIIAETCA aKkuuoHepamu OMmuTeHTa. [lomuMo 3TOro, Ha MoMeHT yTBepxkacHHs [Ipocrexkta OMUTEHT
3aHUMaeTcsl pa3pabOTKON W BHEAPEHHEM CHEHHMANbHBIX MOTHBALMOHHBIX MPOrpaMM Ui KIFOYEBBIX
COTPYJHHKOB.

Poct prl’ll'll)l 3aBHCHT OT CIIOCOOHOCTH HAHUMATh H YaepikuBaTb KBaJ’lH(bHIIHpOBaHHBIﬁ nepcoHals:

Ycneunas peanuzauusi cTpareruy ['pynmnsl 3aBUCUT OT clTOCOOHOCTH MPOJOJKATh MIPUBJIEKaTh, 00y4ars,
MOTUBHPOBATh M YJEPKHBaTh KBAJIHU(PHUIMPOBAHHBINA MepcoHal, ocobeHHo MT-cnenuanucTos, a Takke
COTPYIHUKOB TIPOJaXK, OOECIIEYMBAIONINX B3aUMOJICHCTBHE C KIMEHTAMH W PACHIMPEHUE KIMEHTCKON
0a3p1. HexBaTka kBanmu(UIMPOBAaHHOTO ¥ MOTHBHPOBAHHOTO MEPCOHANIA MOYKET HETATHBHO CKa3aThCs Ha
pa3Butum u pocte I'pynmsl. JIro6as moteps kBanmupurpoBaHHOTO MEPCOHANA, BEICOKAS TEKYyYECTh KaIpOB
WIM TOCTOSHHBIE TPYJHOCTH C 3aKpbITHEM BAaKaHCUHM MOAXOMAIIMMH KaHAWIATaMH MOTYT OKa3aTh
CYLIECTBEHHOE HETaTHBHOE BIHMSHUE Ha CrOCOOHOCTH ['pymnmbl 3((EeKTHBHO KOHKYPHUPOBATh B CBOEH
JIESTeTbHOCTH.

JI1o0as nesiTeILHOCTh MO CIAUSIHUIO U TOTJIONIEHHI0 MOKET 0KA3aThCsl HeydauyHoil, MOTpedoBaTh
3HAYMTEJBHBIX PECYPCOB MJIH MPUBECTH K 3HAYMTEJbHBIM HeNpeaBHIEHHBLIM MOTEPSM, 3aTpaTamM
HJIH 00913aTeJILCTBAM:

B pamkax cBoeii Om3Hec-cTpareruu ['pynma HaMmepeHa OCYHIECTBISATh CTPAaTErHYecKHue MpUOOpeTeHHus
KOMITaHUH € LENBIO0 PaCIIUPEHUs CBOEH MPOAYKTOBON SKOCHCTEMBI M YCHIICHHUS TEKYLIMX KOMIIETEHIIUM.

[lonoGHBIe TPHOOPETEHHUsSI COMPSDKEHBI ¢ MHOTOYMCICHHBIMH DPHUCKAaMH, KOTOpPBIC BapbUpPYIOTCA B
3aBHCHUMOCTH OT HUX MaciuTala u xapakrtepa. OnpeaencHne NOAXOIMIIUX Henel U1 npruoOpeTeHns 4acTo
MOKET OBITh 3aTPyIHEHO, M ['pyIa MOKeT 0Ka3aThCsl HE B COCTOSIHUM OCYILECTBUTH TaKUE MIPUOOPETCHHUS
Ha BBITOJHBIX YCIIOBHAX. B wacTtHOCTH, ['pynmna MoxxeT oka3aTbcs He CHOCOOHOH YCTAaHOBUTD TOCTATOUHBIN
KOHTPOJIb 32 JIESITETBHOCTHIO IPUOOPETCHHOW KOMITAHUH, B PE3YJIbTATE YeTO OHA JIMIIUTCS BO3MOKHOCTH
OTIPEJICNIATh KITIOUEBBIE PELICHUS, B TOM YKCIE MPUHAMATH PEIICHHs O paclpelesieHun npuosun. [1pu
MPUOOpPETCHUH KOMIaHuM ['pyrma MOKeT OBITh BBIHYXJICHAa COOJIOJaTh OajlaHC HHTEPECOB MEXKIY
['pynmoii ¥ OcHOBaTeNnsIMH TaKWX KOMIIAHWH, KOTOpBIE Y4acTBOBAIM B pa3pabOTKe MpHOOpEeTacMbIX
MIPOAYKTOB, B pe3yJIbTaTe Yero MHTerpamus B [ pymnimy MOXeT He CTaTh yCIIEITHOM.

Takoke clIenKy 1Mo MPHOOPETEHNUIO KOMITAHUH HE BCETJa MOTYT B KOHEYHOM HTOT€ TIOMOYb B IOCTIKCHHUH
cTparernueckux nenei ['pynmel. MHoraa gaxke TiaTenbHbIA aHaIM3 00bEKTOB MPUOOPETESHUS MOXKET HE
BBISIBUTH BCEX CYIIECTBEHHBIX MPOOIeM, HEOOXOANUMBIX JIsI TOYHOM OIIEHKH 3aTpaT WM MOTCHIIMATBHBIX
HEIPEIBUICHHBIX YOBITKOB B CBSI3M C KOHKPETHOH caenkou. ['pymnma MoKeT MOHECTH HEeTpeIBUICHHBIC
pacxo/bl WM HM3EPKKH, BKIFOYAs pacxoJbl Ha OOECIICHEHHWE aKTHBOB IIOCIE MPHOOpPETeHHs aKTHBA,
pacxopl, CBS3aHHBIE C JUKBHUIAIMEH AyOIMPYOUMX (YHKIHAX, CyIeOHBIMU pa3OMpaTelbcTBaMU, U
npyrue obOs3atenpcTBa. Kpome Toro, I'pymnma MOXKET CTONKHYTBHCS C TPYAHOCTSMH TIPH WHTETPAIAN
OM3HECOB MPUOOpPETAEMBIX KOMITAHWH, B TOM YHCIE MPH HHTETPAIMU CO CBOMMH TEXHOJOTHYESCKHMHU
CUCTEMaMH M TIPH NPUMEHCHHH COOCTBEHHBIX MPOIICCCOB BHYTPEHHETrO KOHTPOsl. CyIIEeCTBYeT TaKxke
puck Toro, uro ['pymma MOXET CTOJIKHYThCA C MpoOJieMaMH TP HWHTETpallMyd IIePCOHAIa U3
MIPUOOPETEHHBIX KOMITAaHUH B CBOIO KOPIIOPATHBHYIO KYIBTYPY.

OMHTEHT HE MOXET rapaHTHPOBATh PEATH3aMH BCEX 0XKHUIAEMbIX PE3YJIbTaTOB, B TOM YHCIIC CHHEPTHU
KOTOPBIX OH JIOOMBAETCS MPH MPUOOPETEHUSX, B OKHIAEMOM 00BEME HITH B OKUIAEMBIE CPOKH.

Peanuzanus mo060ro U3 BhIIEYKa3aHHBIX PUCKOB MOXKET OKa3aTh CYIIECTBEHHOE HEraTUBHOE BIMSHUE HA
Ou3Hec, PUHAHCOBOE COCTOSIHHE, PE3YJIbTAThl M IIEPCIEKTUBHI AESITEIbHOCTH | pymIibl
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Jns MUHMMH3anuy JAaHHOTO PHUCKAa IMPH OIpPENeIeHWH CTPATerwd | 'pymnmbl MCCIEeTyIOTCS BO3MOXKHBIC
CLIEHapUM Pa3BUTUA MaKpOSKOHOMHMUYECKOHN cuTyanuu B Mupe u Poccuiickoit denepaiiniv, onpeaesitoTcs
Y aHATTU3UPYIOTCS KITIOUYEBBIE TPEH/IbI, KOTOPBIE, KaK OKUAaeTcs, OyayT OKa3hIBaTh 3HAYMMOE BIIMSHHE Ha
pa3Butue orpacnu B Poccuu u B mupe.

2.8.7 Pl/ICKl/I, CBA3AaHHBIC C J€ATCJIbHOCTBIO SOMUTCHTA

PI/lCKI/l, CBOIICTBEHHbIE HCKJIIOYUTEIBHO IMUTCHTY (rpylme 3MI/lTeHTa), B TOM 4YHUC/I€ PUCKH,
CBfA3aHHBIC C:

OTCYTCTBHEM BO3MOYKHOCTH NMPOAJIUTDH neﬁcnme JII/IlIeH3I/Iﬁ IMHUTEHTA (IIOI[KOHTpOJIBHLIX IMUTECHTY
opraﬂmaunﬁ, HMEKIIUX JIJd HEro CyIEeCTBCHHOE 3Haqe1me) Ha BE€ACHHUE OIIPEICJICHHOro BHUIA
HeATEJbHOCTH JH00 HA MCIOJIL30BaHHE Oﬁ'beKTOB, HaXxo0KI¢HHE KOTOPbIX B 060p0Te OrpaHU4€CHO
(BKJII0Yasi IPUPOJAHBIE Pecypchl):

OcHOBHas JI€ATEIHHOCTh DMUTEHTA HE MOJUISKHUT JMIIEH3UPOBaHNI0. HekoTopeie BUABI ESTENbHOCTH,
OCYIIECTBIISIEMbIE TTOJAKOHTPOIBHBIMI KOMIAHUAMHA | 'pynIIbl, MOANEXAT JTUIICH3UPOBAHHIO, 3 HEKOTOPHIE
npoayktel  ['pymmel  —  ceprudukanuu. Tak, IJUICH3UPOBAHUIO  IOMJICKHUT  JIESTEIHHOCTD,
MIpeIycMaTpuBaromas paboTy Co CBeIEHUSIMH, COCTABIAIOIIMMH TOCYIapCTBEHHYIO TaliHy PD, pa3zpaboTky
U TIPOU3BOJICTBO CPEJICTB 3aIIMTHl KOH(GHUAESHIMATBHON HH(OpMALIMH, a TAaKXKe IeSTeILHOCTD 110 3alluTe
koH(puneHnmaapHOH nHpopManuu. Ha ceropmsimauii aenp ['pynmna obnamgaeT BceMH HEOOXOIUMBIMU
JUTEH3USIMH TSI OCYIIECTBICHHUS YKa3aHHBIX BUAOB JAESITEILHOCTH.

[IpexparieHre UiaM MPUOCTAHOBIICHHE JEHCTBUS YKa3aHHBIX JIMIIEH3UHA MOYKET MPUBECTH K CIETYIOIINUM
puckam ass ['pymnsr:

— HEBO3MOXXHOCTb  OCYIIECTBIEHHMS  JEATENBHOCTM  YIOJIHOMOUYEHHOIO  oIeparopa IO
rOCyIapCTBEHHBIM 3aKynKaM (mpumMenutensHo k PTC-tennep);

—  HEBO3MOXXHOCTH OCYILIECTBICHHUS 1EATEIIbHOCTH 00pa30BaTeIbHOM OpraHn3aui (IpUMEHUTEIHHO
k PTC-Axkanemun); u

— PHCK yTpaThl KIFOYEBBIX KIMEHTOB (JUIsl BCEX IUIOIMIAM0K TPYIIbI), A KOTOPBIX TH JMICH3UH
HMMEIOT CYIIECTBEHHOE 3HAYCHUE BBUJIY NPEAbSBICHUS KECTKUX TPEOOBAHUI K HH(GOPMAIHOHHOM
0€30I1aCHOCTH.

PI/ICKI/I, CBA3aHHBIC C OTCYTCTBUEM BO3MOKHOCTH HPOIJINTH HGfICTBHG J'IPII.IeH3HfI BMI/ITeHTa, a TaxKXKe
MMOAKOHTPOJIbHBIM 3MI/ITCHTy opraHu3anusm, MMM CYIHIECCTBCHHOC AJI HEIr'O 3HAYCHUC, OLICHUBAKOTCA
KaKk MUHUMAJIbHBIC.

BO3MOKHOH OTBETCTBEHHOCTbI0O YMHUTEHTA (HO}]KOHTpOJIbeIX IMUTEHTY 0prann3aum‘fl, HMEIIHUX
oJIsE  HEro CymeCTBEHHOC 3Haqune) no 00s3aTeJLCTBAM TPETbUX JiMll, B TOM 4YHCJIE
MNOAKOHTPOJIbHBIX SMUTECHTY:

PI/ICKI/I, CBSI3aHHBIC C BO3MOXKHOM OTBETCTBEHHOCTHIO OMHTEHTA H MOAKOHTPOJIBHBIX OSMHUTCHTY
OpFaHHSaHHﬁ, HUMCIOIIUX IS HETO CYHICCTBCHHOC 3HAYCHUEC, I10 00s13aTeNbCTBAM TPEThbUX JIML, B TOM
YHUCJIC MOAKOHTPOJIBHBIX 9MPIT€HTy, HC3HAYUTCIIbHEI.

B cootBerctBuu ¢ I'paxnanckum Kogexcom PO B ciydasx, koraa DMUTEHT AaeT CBOCH MOIKOHTPOIBHOM
OpraHM3alliy, UMEIOIICH IS HEro CYIIEeCTBEHHOE 3HAYCHHUE, 00s3aTeNbHBIC JJI HEe YKa3aHHs, B TOM
YHCIIE TI0 JOTOBOPY ¢ Hel, DMHUTEHT OyIeT COMUAAPHO ¢ TAKOH MOAKOHTPOIBHON OpraHu3alueii 0TBeYaTh
0 CAEIKAM, 3aKJIIFOYEHHBIM MOCJIEAHEN BO UCIIOTHEHUE TAKUX YKa3aHUH.

CymecTByeT Takke PUCK CyOCHAMApHOW OTBETCTBEHHOCTH OMHUTEHTA IO JOJraM IOJKOHTPOIBHBIX
OMUTEHTY OpraHu3aliii, UMEIONINX IJIs HEero CYIIEeCTBEHHOE 3HAaueHHE, B CIydyae HECOCTOSTEILHOCTH
(baHKpOTCTBA) KAKOW-THMOO W3 TOAKOHTPONBHBIX OMHUTEHTY OpTraHM3alWl, WMEIOMUX IS HEro
CYIIECTBEHHOE 3HAa4Y€HWe, IO BHHE DMHTEHTa. Kpome Toro, ydacTHHKH (aKIIMOHEPHI) MOJAKOHTPOIBHBIX
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OMUTEHTY OpraHHu3aluii, IMEIONIHNX I HETO CYIIECTBEHHOE 3HAYCHUE, BIIpaBe TPEOOBATh BO3ZMEIICHUS
OMHUTEHTOM yOBITKOB, TPHYNHEHHBIX IO €T0 BUHE TAKOMY OOIIIECTBY.

OMHTEHT OIICHUBAET BEPOSTHOCTH PeaTM3alliil JaHHBIX PHCKOB KaK HECYIIECTBEHHYIO, BBUIY BHICOKOTO
Ka4yecTBa YINPAaBJICHUS CO CTOPOHBI DMHUTEHTa W (DUHAHCOBOTO KAa4eCTBA MOJKOHTPOIBHBIX OMHUTEHTY
OpraHM3aIi, IMEIOIINX U HETO CYIIECTBEHHOE 3HAYCHHE.

BO3MOKHOCTBIO NOTEPH MOTpedHTeIeil, HA 000POT ¢ KOTOPHIMH NPHXOAUTCA He MeHee 4yem 10
NPOLEHTOB 0011eil BBIPYYKH OT NMPOJAKA TOBApoB (padoT, ycJayr) SMUTEHTa (TPYIIbI IMHUTEHTA):

I'pynna He umMeeT nmorpeduTeneit, Ha 000POT C KOTOPBIMHU MPUXOAUTCS HE MeHee yeM 10 mpoueHToB oomiei
BBIPYYKH OT IPOAAXKH IPOLYKLIUH, [I03TOMY AaHHBIN PUCK OTCYTCTBYET.

peajm3anueil ”HPOPMAaLMOHHBIX YIPO3, B TOM YHcJjle 00yCJ0BJICHHBIX HEA0CTATKOM (YSI3BUMOCThIO)
NpUMeHsieMbIX HH(POPMAIMOHHBIX TeXHOJIOTHIA:

busnec I'pynmiel B 3HaUUTENBHON CTENEHU 3aBUCUT OT MPOU3BOJUTEIBLHOCTH U HAJIE)KHOCTH POCCHUICKON
UT-undpacTpyKTypsl, AOCTYIIHOCTH TPOMYCKHOW CIOCOOHOCTH M CEPBEPOB K CETAM, a TaKkKe OT
CHOCOOHOCTH MOJAACP)KUBATh Ha CTAOMIBHOM YPOBHE IPOU3BOAUTENBEHOCTD, HAAEKHOCTD M TOCTYITHOCTh
WT-o6opynoBannsa. HexBaTka mH(]pacTpyKTypHBIX MomrHocTed B Poccmm ans moanepkaHusi paboTsl
CEpBEPOB M MHOTO 000PYIOBaHUS MOKET HEIraTUBHO CKa3aThCsl Ha Pa3BUTHH OM3Heca [ pymisl.

3HaunTeNbHbIe COOH B IOCTYIIE K AIeKTpudecTBY Win B UT-uH(ppacTpyKType B LIeJIOM, YIIOMSIHYTHIE BBILLE,
MOTYT HAHECTH CYILECTBEHHBIH y1epO On3Hecy, NepcleKTHBaM, PMHAHCOBOMY COCTOSHHIO M PE3yJIbTaTaM
JearenpbHocTH ['pynnsl

['pynma ynenser cyniecTBEHHOE BHUMAaHHWE 3amuTe MHGOPMAIMK M HCIIONB3YeT IMEpeOBbIe METOJIbI
obecrieyeHns: THOOPMAIIMOHHOW 0E€30MaCHOCTH, 3AIUIIAIOIINE OT PAa3IMYHOTO BHIA YTPO3, XapaKTEPHBIX
Uil MHGOPMALMOHHBIX cucTeM [pynmbl, B TOM YHCJIE 3a CUYET PETYISIPHOrO TECTHPOBaHHUA U
COBEPILCHCTBOBAHUSI NPUMEHAEMBIX HH(POPMAIMOHHBIX TexHoJoruid. IIpoBoauTcss MOCTOSHHBIN
MOHHUTOPHHT HHLIMACHTOB HapyIIECH!s HHPOPMAIMOHHOM 6€30aCHOCTH U MOBBIIEHHE OCBEIOMICHHOCTH
mepcoHana B Bompocax HH(opManmMoHHOM Oe3zomacHocTH. B cooTBeTcTBUM €  TpeOOBaHHMAMHU
3aKOHOJaTeNnbcTBa ['pynma oOecrieynBaeT BBIOJNHEHHWE TpPeOOBaHWMH K Kiaccy 3allUIIEHHOCTH
uHpopmaruu He Hwke | kmacca. B I'pynme gelicTByeT monutuka WHPOPMALMOHHOH O€30MIACHOCTH,
HalpaBJieHHass Ha TpeAOoTBpallleHHe HENMpPaBOMEPHOTO JOCTyNa K KOH(PHICHIWATHLHOH WH(OpMAaIHH.
Taxke B OopraHu3alyy BHEJIPEHBI OPTaHU3AIMOHHBIE U TEXHUYECKHE MeEphl MO 3aluTe MH(opMmarmy,
HaIrpaBJIeHHbIE Ha MUHHMM3AIHIO BEPOSTHOCTU OCYIIECTBJICHUS HECAaHKIIMOHMPOBAHHOTO JOCTyNa K
KPUTHUECKOH MH(OpMAITUH.

Jnst cHKeHUS yrpo3bl WH(POPMAIMOHHOW O€30MacHOCTH, B pPE3yJIbTaTe KOTOPOW CTAaHET PacKphITa
KOH(QUACHIIMANbHAS uHpopMalys, [pynna BHEAPSAET CUCTEMY MEHEIKMEHTa WH(POPMAIIMOHHON
0€30MacHOCTH, BHEIAPSICT M aIMHUHHCTPHPYET CPEACTBA 3alMThl MH(OPMAIIUH, MPOBOJUT PabOTHI IO
BBISIBJICHUIO MHITMAeHTOB b 1 pearupoBaHuio Ha HUX.

Puck yrpossl mH(pOpManuoHHOW 0€30MacHOCTH, BKIIIOYAs YIpo3y PAacKpBITHS KOH(UIACHUUAIBLHOCTH
Oe3omacHoCTH, sBISAETCS 3HauMMbIM i ['pynmel. Ha Tekymmii MOMEHT B KOMIAHMM JI€HCTBYET
MHOTOYPOBHEBasi ccTeMa oOecredeHus] HHPOPMAIMOHHON 0e30MacHOCTH, BKIIOYAIOIas BHEIPEHUE U
aJIMUHUCTPUPOBAHUE CPEJCTB 3allUThl HMH(OOpMAIWH, PpETYJSPHbIi MOHHUTOPHHT ¥  BBISBICHHUE
WHIIUJCHTOB, Pa0OTy CO CTOPOHHMMH BEHJOpPaMu Mo 3amuTe oT DDoS-arak, KOHTPONb yS3BUMOCTEH U
OOHOBJICHHH, a TaKkKe MOAJCPKAHUE CETMEHTHPOBAHHOM apXWUTEKTYphl € H30JSIIMEH OTAEIbHBIX
KOMIIOHEHTOB. Peanusanyst 3TuX Mep M03BOJISIET MUHUMHU3UPOBATh BEPOSTHOCTh HECAHKIIMOHUPOBAHHOTO
JIOCTYTIa K JAHHBIM M CHU3UTH MOCIIECTBUS BO3MOKHBIX WHIUIEHTOB.

HETaTHBHBIM  BO3[€HCTBMEM  NPOW3BOJACTBEHHO-XO3AMCTBEHHOH  JIeATEJIbHOCTH  JMHTEHTA
(MOAKOHTPOJbHBIX IMHTEHTY OPTraHU3alMii, MMEIOIMUX [Jsi Hero CyliecTBeHHOe 3HAYeHHe) Ha
OKPY:KaIOIIYIO Cpeay:
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OMUTEHT paccMaTpuBa€T MOAaHHBIE PUCKKU KaK HE3HAYUTCIJIBHBIC, TaK KaK HE OCYIICCTBIIACT
Hp0H3BOZ[CTBCHHOﬁ JCATCIBbHOCTH, B TOM YHCJIC C OKOJOIMYCCKH OIIaCHBIMH BCIICCTBAMMU.

BO3/IeiiCTBHEM Ha NPOU3BOCTBEHHO-XO03AHCTBEHHYIO NeATEJbHOCTh 3MUTEHTA (MOJAKOHTPOJbHBIX
IMHUTEHTY OPraHM3aluil, TMEIOIIHX AJISl Hero CylecTBeHHOe 3HAYeHHe) CTUXMHHBIX CHJI PUPOABI,
B TOM YHCJIe 3eMJIeTPsICeHN i, HABOAHEeHMUIl, Oypb, SNHAeMHIi:

CyliecTBeHHbIC  CTUXHUHBIC OelCTBUSA  (3EMJICTPSCCHHE, TMOKap, HABOJHCHUE, OTKIIOYCHUC
3JIEKTPOPHEPTUH) MOTYT OKa3aTh HEONAronpHATHOE BIUSHHE Ha JesSTeNbHOCTh [ 'pymnmbl. OmHako
3HAYUMOCTh PHUCKA HACTYIUICHUS TaKUX COOBITHI HECYIIECTBCHHASI.

OO0bekThl ['pymnmbl ysA3BHMBI IS TIOBPEXKACHUN W3-32 YEIIOBEYECKON OIMUOKH, TpeTHAMEPEHHBIX
3JIOHAMEPEHHBIX JEHCTBUM, MaHAEMUM, 3€MIICTPSCEHUHM, yparaHoB, HABOJAHEHWH, IOKapoB, BOIiH,
TEPPOPUCTHYECKUX aTaK, MOTEPh IEKTPOIHEPTHU, OTKaza 000pyIOBaHUs, COOS TEIECKOMMYHHUKAIUA U
MoJOOHBIX  COObITHI. BO3HMKHOBEHHWE CTUXMWHOTO O€ICTBHS, OTKIIIOYCHHE DJICKTPOIHEPIHH,
TEPPOPUCTHUUCCKUI aKT, BaHIAAIM3M WIW JIPyTrde HEMpPaBOMEPHBIC JCUCTBHS PEIICHHE TPETHETO JIHIa
3aKpBITh O0BEKT 0€3 HaIJISKKAIICr0 YBEIOMJICHHS, WM APYrde HENpPEIBUACHHBIC MPOOIEMBI MOTYT
MIPUBECTHU K JUTUTEIBHBIM Mepe00siM B MIPEIOCTABICHUH NPOAyKTOB ['pyminbl. Bo3HHKHOBEHHE J1I000T0 U3
BBIIICYTIOMSHYTBIX COOBITHIA MOXET MOBPEANTh CHCTEMBI 1 000OPYIOBAaHHE WIIN MMPUBECTH K UX MOIHOMY
OTKa3y.

2.8.8 Pucky KpeAWTHBIX OpraHu3amuii
He nmpumennMo, Tak Kak DMUTESHT HE SBIIICTCS KPSIUTHOW OpraHu3aIiueii.
2.8.9 Puckmn, cBsi3aHHBIE ¢ IPHOOpeTeHHEM HEeHHBIX OyMar JMHTEHTAa

OnucepiBalOTc HWHBbIe PUCKH (MPH MX HAJWYHMH), CBA3aHHbIe €O crenu(UKON IeHHbIX Oymar
IMHMTEHTA, B OTHOLIEHHU KOTOPBIX OCYLIECTBJISETCS] PerucTpanus NpocneKkTa neHHbIX Oymar. B ux
YyHCJie MOIYT ONMUCHIBATHCSI PUCKH, CBSI3aHHbIE € OCOOEHHOCTAMHU (POPMUPOBAHHUS [E€HEHKHOIO
NOTOKA, HANPAaBJSEMOr0 3MHMTEHTOM HAa OCYIIeCTBJeHHEe BBILIAT MO O0JMIranusiM, PHCKH,
CBfI3aHHBbIE € peaju3anMeil NpoexkTa, (UHAHCHPOBAHHE KOTOPOr0 OCYLIECTBJsAETCS IyTeM
pa3MenleHust HeHHbIX Oymar

Lennble Oymaru, B OTHOIIEHWH KOTOPBIX cocTaBiieH [IpOCIeKT, HE MMEIOT CHEeUU(PHUKH, MPUCYIICH
CJIO)KHBIM (PHHAHCOBBIM MHCTPYMEHTaM (CTPYKTYpHBIM OOJHTalysM, UTIOTCYHBIM OOJHranusM U T.I1.).
Pucku, cBs3aHHBIE C TPHOOPETEHHEM [IEHHBIX OyMar DMHUTEHTA, B OTHOIIICHUH KOTOPBIX OCYIIECTBISETCS
peructpauus IIpocnekra, BBITEKAIOT U3 PUCKOB, OIIMCAHHBIX BbIIIE B HacTosuieM [Ipocnexre.

Pucku TMKBHIHOCTH H BOJIATHJILHOCTH

Oskujaercs, 4To aKIMK DMHUTEHTA [TONTyYaT JUCTUHT U OYyAyT OMYIIEHBI K TopraMm Ha MockoBckoit bupixe.
TeM He MeHee aKTHUBHOCTh BTOPUYHBIX TOPTOB MOXKET OBbITh OrpaHrueHa. Hannune akTHBHOTO JIMKBHHOTO
pPBIHKA, KaK MpaBWJIO, NMPUBOAMT K MEHBIIEH IEHOBOW BONATHIBHOCTH M K Oosee 3G (HeKTHBHOMY
UCIIOJIHEHHUIO 3asBOK HHBECTOPOB HA IMOKYNKY HIM NpoAaxy. Eciy akTHBHBIA JUKBUAHBIA PBIHOK
oOpamieHus Uit AKIHIA Tak U He BOSHUKHET, IeHa AKIMHA MOXET OTJINYaThCs OONbLIeH BOJATUIBHOCTBIO,
Y MOTYT BO3HUKHYTb TPYIHOCTH C BBIIIOJHEHHEM 3asBOK I10 ITOKYIKE HJIM MPOAaKe AKIHH.

L[eHa, Io KOTOpOﬁ TOPIrYIOTCA AKI_II/II/I, MOXKET 3HAYUTCIIbBHO MCHATHCA IO BOSHCﬁCTBHeM MHOXCCTBA
(1)aKTOp0B, HCKOTOPBIC M3 KOTOPbBIX HHUKAK HE CBA3AaHBI C OMHTEHTOM HJIH C €ro OINNCpaiMOHHBIMU U
(I)I/IHaHCOBBIMI/I ImoxKasaTcJisiMu, B TOM YHCJIIC:

— CHTyalus Ha pOCCHIICKOM U MEXAYHApOJHOM (DHHAHCOBBIX PHIHKAX;
— CHUTyalus B pOCCHHCKOH U TJI00aTbHONH IKOHOMHKAX;

— MAaKpPOIKOHOMHUYECKHUE YCIIOBUS B OTpaciu [ 'pymisl;
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— pa3jin4dusd B OINCPALUMOHHBIX PE3YJIbTAaTaX, a TAKIKC MX HCCOOTBETCTBUC Hy6J'II/I‘lH0 0OBSABICHHBIM
OXUITaHUAM BMHTCHTa, AHAJIMTUKOB 110 aKOWAM U JPYTrUX YYaCTHHUKOB PBIHKA [ICHHBIX 6yMar;

— pasHooOpa3ue UHCTPYMEHTOB, MPEI0CTaBIsIEMBIX (DOHIOBBIM PHIHKOM;
— pa3nuyus ¢ HAMUOHAIBHBIM U OTPACIIEBBIM TEMIIAMH POCTA;

— nyOiuKauus aHaJUTUYECKUX OTYETOB M HCCIIENOBAaHUN O cexrope, I'pymnme miM KOHKypeHTax
I'pynmbl; puHAHCOBBIE M ONIEpALIMOHHBIC TTOKA3aTENIM KOHKYPEeHTOB [ pymmbr;

— HU3MCHCHHUA B T'OCYJAapCTBEHHOM 3aKOHOJATCIIbCTBC WM HOPMATUBHEBIX aKTaxX U T.HO.

KotupoBku Axkuuii B npouecce odpaieHusi HEHHBIX GyMar MOryT ObITh CYIIeCTBEHHO HH:Ke, YeM
IEHbI, KOTOPbIE CJI0KATCHA B HaYaje UX 00palleHusl Ha GUPIKEeBBIX TOPrax U B HHOE BpeMsl.

Ecnu aHanutuky 1o AKIUSM WK OTPACIEBbIe aHATMTUKHA ONMYOJIMKYIOT HETOYHOE WA HEOJIaronpUsTHOS
rccienoBanns o OusHece [ pymmbl, ieHa 1 06beM TOProB AKIIMSIMHA MOTYT CHU3UTHCSL.

O6beM TOProB U meHa AKIMI HAa BTOPUYHOM PHIHKE YACTUYHO 3aBUCAT OT MCCIIEIOBAHUN M OTYETOB,
KOTOpBIC MYOIMKYIOT aHAIUTHKH 10 AKIIASAM WM OTPACIICBBIE aHAIMTHKH 00 DMHUTEHTE U €ro Om3Hece.
OMUTEHT HE MOXET KOHTPOJIHMPOBATh AITHX AHAJUTHKOB, a AHAJIUTHUKH, IyOJHKYIOIIHE OTYETHl 00
OMHUTEHTE, MOTYT UMETh OTHOCUTEIILHO HEOOJBINON ONBIT aHATN3a JIMUTEHTA WIH CEKTOPA, YTO MOXKET
MOBJIUATH, HA WX CIIOCOOHOCTh TOYHO MPOTHO3MPOBATH OIEPAIIMOHHBIE W ()MHAHCOBBIC IOKA3aTeln
OMHUTEHTA, YTO TOBBIIIACT BEPOATHOCTH TOr'O, YTO ODMHTEHT MOXKET HE ONpaBlIaTh UX OXHIAHUN U
MPOTHO30B. Ecny He Hai{fieTcsl aHAIMTUKOB, KOTOPhIE OYIyT OOECIeUnBaTh AHAIUTUYCCKOE MOKPHITHE
AKIHA, 5TO MOXET HEeraTHBHO CKa3aThCs Ha LeHe AKuuid. Ecnm OguH WM HECKONBKO aHAJUTHKOB,
AHAIM3BHUPYIOMINX AKIWH, H3MEHSAT PEKOMEHNAIMI0 10 AKIWAM, OIyOJIMKYIOT HEBEpHBIH WIN
HEOJIaronpHSITHRIA OTYET 00 DMUTEHTE, IPEKPATT MPEAOCTABIATh AHATHTHISCKOE TTOKPBITHE TI0 AKITHSIM
Wiy He OYAyT peryisipHO MyOJMKOBaTh OTYETHl 00 DMHTEHTE, CIIPOC Ha AKITUH MOKET CHU3HTHCS, UTO
MOXKET IMMPUBECTU K CHMKCHUTIO HEHBI UJIU 00HEMOB TOProB AKHI/ISIMI/I.

AKII]([I/I MOryT NMOTEPATH JUCTHHI HaA MockoBcKoi Bnp)lce HJIA YPOBECHb JIUCTHHIA MOKET OBITH
MOHHUKECH:

OMHUTEHT HaMEpeH MOIYYHTh JUCTUHI Ha MockoBckoi bupxe. [[ns moanep:kaHust ypoBHS JMCTHHIA
Axuuit Ha MockoBckoil bupske DmurteHT Oyaer o0si3aH coOironaTh TpeOOBaHHS JIMCTUHTA, BKIIIOYAS,
CpeaM Mpoyero, coOII0IeHNE POCCUICKOTO 3aKOHOAATEIbCTBA O [IEHHBIX OyMarax 1 HOpMAaTUBHBIX aKTOB
Banka Poccum, a Taxke ornpejesieHHbIe TPeOOBaHMsI K KOPIIOPATHBHOMY YIPaBJICHUIO, 00bEMY TOPTOB Ha
BTOPUYHOM PBIHKE, IOJIM U CTOMMOCTHU aKIMH B CBOOOTHOM OOpallleHHH.

CylecTBeHHOE HapyIlIeHNE PAaBUI U TPEOOBAHUI JTMCTUHTA MOXET CTaTh OCHOBAaHHEM ISl TIOHWKEHUS
YPOBHSA JIUCTUHIa WIH AENUCTUHTAa AKIUHA. Takoe NOHMKEHUE WIH ACIUCTUHT MOXKET 0Ka3aTh HETaTUBHOE
BIIUSTHUE HA JIMKBUTHOCTD U IIEHY AKITUH.

Taxoke rmocse mojayn 3asBICHUS 0 BKIFOUSHHHN aKIUK B CIIMCOK IICHHBIX OyMar, JOMYIIEHHBIX K TOPTaM Ha
Bupxe, DOmuTeHT OyneT NOMUHUHATHCA CHEUUAIBLHBIM IpaBHIaM, KacaroUIMMCs HCIIOIb30BAHUS
HHCalaepckol HHGOpMAIMK U MaHUITYIHPOBAHHS PHIHKOM, PaBHIaM POCCHHICKOTO 3aKOHOJATENbCTBA O
LEHHbIX OyMarax, BKJIOYas TpeOOBaHMS K OTYETHOCTH M PacKpbITHIO HHpopManuu. CyliecTBeHHOE
HapyLICHUE 3TUX MPaBHJI TAKXKE MOXET CTaTh OCHOBAHUEM ISl MCKIIOUCHHUS] AKIMHA U3 CIUCKA LEHHBIX
OyMmar, OIyIEeHHBIX K OUPKEBBIM TOPTaM.

Bynymme npogaku AKIMIA MOTYT IOBJMATH HA UX PHIHOYHYIO IIEHY:

B cnyuae nuctunra Aknuii Ha MockoBckoil bupke OMUTEHT MOXKET IPOBOJIUTH pazMelieHue AKIUN WK
HHCTPYMEHTOB, KOHBEPTHUPYEMBIX B AKIIMH, a CYIIECTBYIOIIHE aKIUOHEPHl MOTYT MPOAABATh KPYIHBIC
MakeThl AKIUKA Ha MyOJIMYHOM pBIHKE. DMHTEHT MOXKET HPUOCTHYTh K TaKUM HOBBIM BBINTyCKaM, a
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aKIMOHEPHI — K TpoAaxaM JUIsl (HUHAHCHPOBAHUS CBOETO OPTaHWYECKOTO POCTa, MPHUOOPETEHUI HITH 110
JIpyrum npuuuHaM. [locnenyroniye npeanoxxeHuss AKIHUM MOTYT TakKe€ MPUBOJUTH K Pa3MBITHIO JTOJIEH
CYIIECTBYIOIUX aKIUOHepoB. Kak ciencTBue, mogo0OHBIE pa3MEUICHHS WM MPOJAXKH MOTYT OKasaTh
HEOJIaroNpUATHOE BIUSHUE HA IICHY AKITUIA Ha BTOPUYHBIX TOPTaX.

OMHUTEHT MOKeET NPUHATH PCIICHUEC HE BIIVIAYUBATDb ITUBUICHADLI B 6yz[ymeM:

JIro6oe Oynmymiee pemrerne 00 OOBSBICHHH M BHITIIATE TUBUICHAOB OyNET 3aBUCETh OT MPUMEHHUMOTO
3aKOHOJIATEIbCTBA W KOMMEPYECKHX COOOpakeHWil (BKJIIOYas, TOMHUMO IMPOYEro, MPUMEHHMBIC
HOPMATUBHBIE AaKThl, OTPAaHUYEHHUS, PE3YJbTAThl AEATEIHHOCTH OMUTEHTa, (DUHAHCOBOE COCTOSHHE,
NOTPeOHOCTH B ICHEXKHBIX CPEACTBAaX, TOTOBOPHBIE OTPAaHUYCHUS, a TAaKXkKe OyAyIlue MPOSKTHl U IUTaHbI
Omutenta). HecmoTpst Ha TO, uro CoOBeT ITUPEKTOPOB DMUTEHTA IUIAHUPYET YTBEPAUTH AMBUACHIHYIO
HOJUTUKY, DMHUTEHT HE MOXKET AaTh HUKAKUX TAPAHTUH TOTO, YTO OH BHIIIATUT KaKue-THO0 TUBUIACH/IBI B
6YJIYHICM, TaK KaK pEKOMCHIOANMW IO BBIIUIATE JUBUACHAOB U UX KOJIHUYECTBY OCTACTCAd HAa YCMOTPECHUC
CoBeTa AMPEKTOPOB, KOTOPasi BIIOCIEACTBUH JOJDKHA OBITH of00peHa OOmmM cobpaHHeM aKIMOHEPOB
Owmutenra. Ecnu mo xakod-mibo mpuunHe DMHUTEHT MPUMET PelieHHe He BHIIUIAYMBATH JUBUICHIBI, B
OyIyIIeM 3TO MOXKET HEraTHBHO CKa3aThCs Ha IIEHE, IT0 KOTOPOW OYAyT TOProBaThCst AKIIMU HA BTOPHYHOM
PBIHKE.

Boriniata guBuaeHaoB (B ciaydae uxX 00bsIBJIEHHS) MO AKUMSM U J0X0J B BHIEe MATepUATbHOMH
BBITOJIbI OT NpUOOpeTeHNs] AKIMH HUKe CPaBeIJIMBOIi PHIHOYHOI CTOMMOCTH MOTYT 00J1araThCs
HAJIOTOM:

Boimnata nuBuaeHA0B 1Mo AKIMAM M (DUHAHCOBBIA pe3yibTaT OT KYIUIM-TIPOJAKUW AKUMI HOJJIexXaT
HaJIOro00J0KEeHUIO B cooTBeTcTBUM ¢ Hamoroseim kogexcom P®. Ilpu onpeneneHHBIX 00CTOATENBCTBAX
Hasoroo0jaraeMelii 10Xo4 B (OpME TaK Ha3bIBAEMOW MaTepUAbHOW BBITOJBI MOXKET BO3HUKHYThH Y
aKIMOHEPOB, €CITM AKIWU NMPHOOPETEHBI 10 IIeHe HWKE PBIHOYHOW cToMMOCTH. MHBecTopam cienyer
MPOKOHCYJBTUPOBATECS CO CBOMMH COOCTBEHHBIMH HAJIOTOBHIMH KOHCYJIBTAHTAMH OTHOCHUTEIHHO
HAJIOTOBBIX MTOCJIEACTBUN MONTY4YEeHUS TUBUACHIHOTO T0X0Aa M JOX0a O ONepalusaM ¢ AKIIMSIMH, a TAKKe
MaTepUaNbHOMN BBITOABI B OTHOIIEHUH AKIIHH.

enn I'pynmsl, a Tak:Ke AONMYILIEHNs U CY:KIEHMS, JIesKallde B OCHOBE MyOJMKYeMbIX JMHUTEHTOM
(pmHAHCOBBIX NMPOrHO30B M JPYrHX NMPOTHO3HBIX NMOKa3aTejded dPPeKTUBHOCTH, MOTYT O0KAa3aThCS
HETOYHBIMH, U B pe3yabTaTe I'pynma MoxeT oOKa3aThbCcsi He CNOCOOHOI YCHelIHO ONpaBIaTh
3asiBJICHHbIE 0KMIAHMA WJIH J0CTHYD 3aIUIAaHNPOBAHHBIX (PDMHAHCOBBIX Pe3yJIbTATOB:

Undopmanus, kacaromascss nepcnekTuB ['pynmbsl # M00bIX MPOTHO3HBIX MOKasaTeneil 3h(eKTHBHOCTH,
cofepkamiascs B HacTosmeM lIpocniekTe, npeacTaBiseT co0OH TONBKO OLEHKH DMUTEHTA. Takue OLeHKU
1 YOEXACHUS OTPAKAIOT PAA JOMYLICHUH, T1000€ U3 KOTOPHIX MOXKET HE MOATBEPAUTHCS M0 MPUUYHMHE KaK
W3BECTHBIX, TAK U HEMPEIBHCHHBIX PHCKOB, HEONPEICICHHOCTEH U JPYTrUX BaXKHBIX GakTopoB. JItoOble
MIPOTHO3BI, JOMYIIEHUSI U OLEHKH, cojepxaruecs B IIpocrexkTe, HeCcyT B cebe HEOTHEMIIEMYIO CTETIEHb
HEONPEJICTICHHOCTH U MOTYT HE YYHUTHIBATh Bce (aKTOPhI, UMEole 3HaueHne. Ecnu nmomymenus, Ha
KOTOPBIX OCHOBaHBI OIIEHOYHBIE JJAHHBIE, OKAXKYTCS HETOYHBIMH, 3TO MOXET IIPUBOJIUTH K O0Jiee HU3KHM,
YeM 0XKHJIAIOCh, TEMIIAM POCTA M MEHee OJIaronpusITHOMY TIOJIOKEHHUIO | pymbl Ha peIHKE, Y4TO, B CBOIO
ouepellb, MOXET OKa3aTh CYIIECTBEHHOE HEraTWBHOE BIMsSHUE Ha OusHec ['pynmel, QuHAHCOBOE
COCTOSIHUE, PE3YINILTATHI eI TENBHOCTH W IEPCIIEKTUBBI B OYIyIIEM.

2.8.10 HHble pUCKH, KOTOPbIE SBJSIIOTCH CYLIECTBEHHbIMM [JIS1 IMUTEHTA

Yxka3bIBalTcsl cBelleHHs] 00 HHBIX PUCKAX, SIBJISIOLIUXCS, 10 MHEHUIO SMHUTEHTA, CyLIeCTBEHHbIMU
JJISl SMUTEHTA (TPYNIbI AMUTEHTA) M He YKAa3aHHbIX PaHee B HACTOSIILEM NYHKTe:

I'pynna He Mo:keT IrapaHTHPOBATh OKYNAeMOCTb CpPeICTB, MOTPAYEHHBIX HA MCC/IEI0BAHUS H
pa3padoTKy HOBBIX MPOAYKTOB:
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JlaHHBIN PUCK BO3HHUKAET B TOM CIIy4ae, eclid [ pyIia He CMOXKET 00eCTICUnTh HEOOXOIUMBIH BO3BpaT OT
WHBECTHIIMH TIOCTIE TIOHECEHHBIX BPEMEHHBIX W JCHEXKHBIX 3aTpaT Ha HCCIEIOBAHHSA W DPa3padOTKH.
CymecTByeT pHCK TOro, 4To Ipynma HE CMOXET CBOEBPEMEHHO WJIM YCIEIIHO NpPEABUAETh U
aIalITUPOBATHCSI K MEHSIFOIIIMCSI TEXHOJIOTHSIM, TPEOOBAHUSIM KITMSHTOB HJIH IMHAMUYECKOMY JIaHAmadTy
yrpo3. Kak cienctBre 370 MOXKET HEraTUBHO TIOBJIHATH Ha OU3HEC, IEPCIIEKTUBBI, PHHAHCOBOE COCTOSTHHE
Y Pe3yNbTaThI AESITENFHOCTH [ pymIbI.
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PA3JEJ 3. CBEIEHMUSA O JIMIAX, BXOJAIIIUX B COCTAB OPI'AHOB YIIPABJIEHUSA
OMUTEHTA, CBEJEHHUS Ob OPIAHM3AIIMUA B OMUTEHTE YIIPABJIEHUS
PUCKAMMU, KOHTPOJIA 3A ®UHAHCOBO-XO3SMCTBEHHOM
JAEATEJBHOCTBIO, BHYTPEHHEI'O KOHTPOJISA U BHYTPEHHEI'O AYJUTA, A
TAKKE CBEAEHUSA O PABOTHUKAX DMUTEHTA

3.1 HNndopmanus o Junax, BXOASIIHX B COCTAB OPraHOB yIIPaBJIeHUs] IMHTEHTA
B cootBercTBHM ¢ YcTaBoM DMUTEHTA OpraHaMu YIpaBJIeHUs] DOMUTEHTA SIBJIIOTCSL:
— OOuiee cobpanue aKIMOHEPOB;
— CoBeT IMPEKTOPOB;
— EnvHONMYHBIN UCTIOJHUTENbHBIN Oprad — ['eHepallbHbIN TUPEKTOP
CocraB CoBeTa TUPEKTOPOB DMHUTEHTA: *
[Ipumeuanue: * -

PackpeiTre mHpOpManmu orpaHuunBaeTcs B cooTBeTcTBUU ¢ IloctaHoBnenuem IlpaButensctBa PO ot
04.07.2023 Ne 1102 «O6 0cOOEHHOCTSIX PACKPBITUS U (WIIH) TIPEIOCTaBICHUS WHPOPMAIINH, IO IexKAaIeh
PacKpBITHIO U (WJIH) TPEIOCTABICHUIO B COOTBETCTBUHM C TpeOoBanmsmu DenepanpHoro zakona «O0
aKIMOHEPHBIX 001IecTBax» U DenepanbHOro 3akoHa «O phIHKE IIEHHBIX Oymary.

HNnudopmanus o eIMHOTNIHOM HCIOJHUTEIBHOM OPraHe JMHUTEHTA:
®UO: Tomyeer Kupunnn Bragumuposuy
I'on poxnenns: 1973

Cgenennst 00 ypoBHe o00pa3oBaHuMsl, 0 KBaJHM(pUKANUH M (MJIM) CHENHAJLHOCTH: BBICIIEE,
MaTepUaoBEACHNE B MAIIMHOCTPOEHUH

Bce 10/15KHOCTH, KOTOPBIE JIMIO 3aHUMAET WIN 3aHUMAJI0 B IMUTEHTE U B OPraHax ynpaBJieHHs
JAPYrux OpraHu3anuii 3a TPU NOCJAeTHUX 3aBePUIEHHBIX OTYETHBIX I'0/1a, a TAKKe 32 MEPUO € AAThl
HAyajla TeKylIero roja J0 AaThl YTBEPKIeHUS MPOCMEKTa HEeHHbIX OyMar, B XpOHOJIOTHYeCKOM
nopsijike, B TOM YHCJIe TI0 COBMECTUTEIbCTBY (C YKa3aHHEM MepPUOa, B Te4eHHE KOTOPOro JHUI0
3aHUMAJI0 YKA3aHHbIE T0JZKHOCTH):

Mepuon (roga) HaunMeHoBaHue opraHu3auuu JokHOCTH
c no
* * * *
06.2021 02.2022 000 «PTC-tennep» Unen CoBeTa AUPEKTOPOB

VYnpasnstouuii AUPeKTop (OCHOBHOE

03.2022 05.2023 000 «PTC-tenaep»

MeCTO paboTHI)
04.2022 09.2023 000 «I'er®unanc» Unen CoBeTa AMPEKTOPOB
06.2022 06.2023 AO «bepeska» Unen CoBeTa AMPEKTOPOB
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10.2022 HaCTosIIEE AO «B2B-PTC» I'enepanbHbIi AUPEKTOP
BpeMs (COBMECTUTENBCTBO)
06.2023 HacTosIee AO [Py Vnpapisomui IMpekTop (OCHOBHOE
Bpemi MECTO paboThI)
* * * "~

[Ipumeuanue: *

- PackpeiTue nHpopmanuu orpanuuuBaercs B coorBercTBur ¢ [loctanoBnenuem IIpasurensctsa PO ot
04.07.2023 Ne 1102 «O0 0coOESHHOCTAX PaCKPBITH U (WJIN) MPEeIOCTaBICHUS HHPOPMAIUH, TTOAJIeKAIIEH
PacKpbITUIO U (MIM) MPEJOCTaBICHHIO B COOTBETCTBUU C TpeboBanusMu DenepanbHoro 3akoHa «O0
aKIUOHEPHBIX o0mmecTBax» 1 PenepanbHOro 3akoHa «O phIHKE HEHHBIX OyMar».

Jous1 ydyacTus Jinla B yCTABHOM (CKJIA0YHOM) KANMTAJIe IMUTEHTA, ABJISIOUIEr0cs KOMMepP4eCcKoii
opranmu3aunumeii: 4,2%

JoJis1 NpUHAJIESKAIMX TAKOMY JIMLY 00bIKHOBEHHBIX akuuii smuTenTta: 4,2%

KonnyecTBO aknmii JMHUTEHTa Ka:KI0il KaTeropmu (THIA), KOTOpPbIe MOIYT OBITH NPHOOpETEeHbI
JIMIOM B pe3yJibTaTe KOHBEPTALMH NMPHHALIEKAINIMX €My HEeHHBIX Oymar, KOHBePpTHPYEeMBIX B
aKIMU: HE TPUMEHUMO, TaK KaKk DMHUTEHTOM HE BBIIYCKAJIMCh WHBIC LIEHHbIE OyMaru, 3a UCKIIOYeHUEM
aKkImi

I[OJ'IH yyactuss JMiana B YCTaBHOM (CKJ’Ia}]O‘{HOM) Kanuraj€e INOAKOHTPOJBbHBIX OJOMHUTEHTY
opraﬂmaunﬁ, HMEIOUIHX IJIA HETr0 CYIEeCTBEHHOE 3HAYCHHUE: HE IPUMCHHUMO, TaK KaK JIMIO HE BJIAACCT
;[onef/i B YCTaBHOM (CKJ'IaZ[O"IHOM) KamnuTajie NOAKOHTPOJIbHBIX BMHTGHT}’ 0pFaHH3aLIPIﬁ, HMCIOIIUX IJIA
HET0 CYHICCTBECHHOC 3HAUYCHHUE

Joasi npuHagIekammx JUly 00bIKHOBEHHBIX aKIUii MOAKOHTPOJIbHONH IMUTEHTY OPraHU3anuu U
KOJMYECTBO AKIUIl MOAKOHTPOJILHOI IMUTEHTY OPraHU3aIlUM KAaXKI0H KaTeropum (TUMAa), KOTOpbIe
MOT'YT OBITh IPHOOPETEHBI JIMIOM B pe3yjbTaTe KOHBEPTALIMY MPUHAJIEKAIUX €My IIeHHBbIX Oymar,
KOHBEPTHUPYEMbIX B aKIIMU: HE TPUMEHUMO, TaK KaK IMUTEHTOM HE BBIITYCKaJIVCh HHEIE IICHHBIE OyMaru,
3a NCKJIIOYCHUEM aKIIHi

XapaKTep POACTBCHHBIX cBsi3eil ¢ JIMIIaMH, BXOAAIIMMH B COCTAB OPraHoB YIIPABJICHUA OMUTCHTA U
(I/I.TIH) OpraHoB KOHTPOJIA 3a (l)I/IHaHCOBO-XO3ﬂl7[CTBeHH0i/‘I ACATECJIBbHOCTHI0 IMUTCHTA: YKa3aHHbBIX
POACTBCHHBIX CBsI3eH HE UMECT

CaenieHnsl 0 NpHUBJICYEeHNH K aAMHHUCTPATHBHON OTBETCTBEHHOCTH 32 IPABOHAPYIIEHHS B 00J1aCTH
(puHaHCcOB, HAJOrOB W cOOpPOB, CTPAXOBAHMS, PbIHKAa NEHHbIX OyMar HWJIH K YIroJOBHOI
OTBETCTBEHHOCTH (0 HAJMYUM CYAMMOCTH) 3a MpecTylieHus: B cdepe IKOHOMUKHM W (WIM) 3a
NnpecTylieHus: NMPOTHB TIOCYAAPCTBEHHON BJIACTH: HE TMPHUBIEKAICS K aJIMUHUCTPATHBHON WU
YTOJIOBHOW OTBETCTBEHHOCTH

CBeeHHsl 0 3aHATHH JIMLOM J0/KHOCTEH B OpraHax ynpaBJieHHs] KOMMePUYeCKUX OpraHu3alnuii B
MEePUOJl, KOIJa B OTHOLIEHUH YKA3aHHBIX OPraHu3auuil ObLJI0 BO30Y:KIE€HO 1ej0 0 OAHKPOTCTBE U
(M) BBeleHA OHA M3 Mpouexyp 0aHKPOTCTBa, MpeaycMOTpeHHbIX deaepanbHbIM 3ak0oHOM «O
HECOCTOSITeIbHOCTH (0AHKPOTCTBE)»: YKAa3aHHBIX JOJKHOCTEH HE 3aHUMAl

*

[Ipumeuanue: * -
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PackpeiTrie mHpOpMaLUK orpaHMYMBaeTCsS B COOTBeTcTBUHU ¢ IloctaHoBineHueM IlpaBurenbctBa PO ot
04.07.2023 Ne 1102 «O6 0cOOCHHOCTSX PACKPBITH U (HMIIH) IPEAOCTABICHUS HHMOPMAITHH, TTOIJICKAIICH
PaCKpBITHIO W (WJIM) MPEAOCTABICHUIO B COOTBETCTBHHM ¢ TpeOoBanusmMu DemepanbHoro 3akona «00
aKIMOHEPHBIX 00mecTBax» U DenepanbHOro 3akoHa «O phIHKE IIEHHBIX Oymar.

3.2 CBefleHnsi 0 MOJUTHKE IMHUTEHTA B 00J1aCTH BO3HArpPa:KIeHUs1 M (MJIM) KOMIIEHCALUHU
Pacxoa0B, a TAK:Ke 0 pa3Mepe BO3HATPAXAeHU U (MJIH) KOMIIEHCALMHU PACX0A0B M0 KAKAOMY
OpraHy ynpasJjeHHsl JMUTEHTA

IIpuBoASATCA OCHOBHBbIE MOJI0KEHUS MOJUTHKH B 00J1aCTH BO3HATPaKIeHUs1 U (MJIM) KOMIIEHCALUH
PAacXxo10B 4JE€HOB OPraHOB yNPABJIEHHUS IMUTEHTA:

[onmutrka B 007acTH BO3HATPaXKICHHS W (MIM) KOMICHCAIIMH PACXOJIOB YJICHOB OPTaHOB YIIPABICHHUS
OMuTeHTa Ha AaTy yTBepxaeHus lIpocnekTa neHHbIX OyMar OTCYTCTBYET

IIo kaxkaoMy H3 OpPraHoB YNpPaBJIeHHMSI 3MHTEHTAa (32 MCKJIIOYEeHHeM (PU3HYecKOro JiMua,
3aHUMAKOUIEr0 [0/LKHOCTH (OCYyHIeCTBASIOMEr0 (YyHKIWH) eINHOJMYHOI0 MCIOJHUTEIbHOIO
OpraHa 3MHMTEHTA, €CJM TOJbKO TAKHM JIMIOM He fIBJSETCH YNPABJSIIOIIMII) ONMCHIBAKTCI C
yKa3aHueM pa3Mepa Bce BH/bI BO3HArpakaeHus, BKJIOYas 3apado0THYIO ILUIATy 4JI€HOB OPraHoB
yIpaBJ/ieHUs1 IMUTEHTA, SIBJISIOIIUXCS (IBJSIBIIUXCS) €ro padoTHUKAMM, B TOM YHCJIe PadoTAIOINX
(paGoTaBIINX) MO COBMECTUTEJIbLCTBY, NMPEMHH, BO3HATPAaKAeHHS, OTAEJbLHO BbIIIAYEHHbIE 32
yuyacTue B padoTe opraHa ynpanJjeHusl, HHbIe BUAbI BO3HATPAKIEHUS, KOTOPbIe ObLJIM BbITJIAY€HbI
JMUTEHTOM B TedeHHE IOC/JeJHEer0 3aBepPLUIEHHOr0 OTYETHOI0 ro/Aa, a TaKMKe 3a MOCJeJHUMH
3aBepPLICHHbIH OTYETHBbIH NepHo], a TAK:Ke ONHMCHIBAITCI € YKa3aHHEM pa3Mepa pacxoibl,
CBSI3aHHbIE C HCIIOJIHEHUEM (YHKIUIA YIeHOB OPraHoOB YIIPABJIEHNUsI IMUTEHTA, KOMIIEHCHPOBAHHbIE
JMUTEHTOM B TedeHHe IOC/JeJHEer0 3aBepPLIEHHOr0 OTYETHOI0 ro/Aa, a TaKMe 3a MOCJeJHUH
3aBeplIeHHbIH OTYETHBINi MePHOA: BO3HATPAKICHUS M KoMIeHcaruu wieHaM CoOBETy MHPEKTOPOB
DOMHUTEHTA 3a MMOCIICTHNN 3aBEPIISHHBIN OTYETHBINA IO U 3 MOCIICTHUN 3aBEPIICHHBIN OTYETHBIA MTEPHUO.T
HE BBIIUIAYMBAIIMCh, Tak Kak COBET TUPEKTOPOB ObLI BIiepBble chopMupoBaH B DmuteHte 26.01.2026.
KonnernansHelil HCIOMHUTENBHBIN OPraH HE IPEAYCMOTPEH Y CTABOM DMUTEHTA.

CpelleHUsI 0 NPHUHATHIX OPraHAMHU YNPaBJeHUS IMHUTEHTA pelleHUusX U (MJIM) CyLIeCTBYIOLIMX
COIJIAICHUSIX OTHOCUTE/IBHO pPa3Mepa BO3HAIPAMKICHHS, MOJJIeKALIero BbIIIaTe, H (MJIM) pa3Mepa
TAKHUX PacXxoJ0B, MOMJIEKAIIMX KOMIIEHCAMHU: Ha J1aTy yrBepxkaeHus [Ipocmexra cornamenus
OTHOCHUTENIFHO pa3Mepa BO3HArpakKIeHHs M KOMIICHCALMHM PpacXOAOB, MOJUIeXKAIIUX BBIILUIATE WIH
KOMIIEHCAIlUU, OTCYTCTBYIOT

B cayuae eciid SMUTEHTOM SIBJISIETCS AKLMOHEPHbIII HHBECTULMOHHBIH (DOH/, ONUCHIBAKOTCS TAKIKe
¢ YyKa3aHHeM pa3Mepa BO3HAIPaKIeHHs YNPaBJIAKOIIECH KOMIAHHHM, OCYIIECTBJSIONIE
JI0BEepUTEJIbHOE YINPaBJIeHHE AKTHBAMU Takoro ¢oHaa, Ccnenuaju3upoBAHHOIO Aemo3UTapus,
perucTpaTopa, oueHIuKa U ayJuTopa Takoro ¢oHaa, a Tak:Ke BCe BUIbLI Pacxoa0B, CBSI3AHHBIX C
yhnpaBJjieHHEM AKIMOHEPHLIM HHBECTULMOHHBLIM (JOHI0M, B TOM YHUCJIE C COeP:KAHMEM MMYIIIECTBA,
NMPUHA/JIEKAEr0 AKIMOHEPHOMY MHBECTUIIMOHHOMY (OHTY, ¥ COBEPIIIEHHEM CAEI0K € YKA3aHHBIM
HMYIIECTBOM, KOTOpble ObLJIM BBHINJIAYeHbI IMHTEHTOM B TeYeHHE IMOCJIeTHEr0 3aBEpPIIEHHOT0
OTYETHOI0 I0Ja, a TAK)Ke 32 IOCJeJHWH 3aBepLICHHbIH OTYeTHbIH mnepuod. [OMOJIHMTEIHLHO
YKa3bIBAKOTCS CBeIEHHS 0 NMPHUHATHIX OPraHaMH YNPAaBJIEHUS AKIHOHEPHOT0 MHBECTHIIHOHHOTO
(¢onna pemeHUsIX U (MJIM) CYIIECTBYIOIINX COTJIANIEHNUAX OTHOCUTEILHO pa3Mepa BO3HATPAMKIEHUs],
moaJjieskamero BbIIUIATE. HEC IMPUMCHHUMO, 3MI/ITeHT HE ABJIACTCA aKIIMOHCPHBIM MHBECTHIHWOHHBIM
thonmOM

33 Caenennst 00 oOpraHM3aliii B JMUTEHTE YNPaBJECHUS PHCKAMH, KOHTPOJIA 32 (PMHAHCOBO-
X0351iiCTBEHHOM /1eATeIbHOCTHI0, BHYTPEHHEr0 KOHTPOJISl U BHYTPEHHEI 0 ayiuTa

Onucanue Oopranm3allii B OMHUTEHTE YIIpaBJICHH PUHCKaAaMH, KOHTPOJA 3a (l)HHaHCOBO-
X03s1iiCTBEHHOM AEATCIBbHOCTbI0, BHYTPEHHEI'0 KOHTPOJIA U BHYTPCHHEI0 ay/iuTa B COOTBETCTBUH C
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yYcTaBOM (y‘lpel[l/lTeJ'IbelM IlOKyMeHTOM) OSMHUTCHTA, BHYTPCHHUMHU NAOKYMEHTAMHM OMHUTCHTA H
PCIICHUSAIMH YIIOJTHOMOYCHHBIX OPTraHOB YIIPABJCHUA DMUTCHTA

CaenieHnsl 0 HATHYMH KOMHTETA 10 AyJAUTY COBeTAa THPEKTOPOB, ero (PyHKIHUAX, NEPCOHATBHOM U
KOJINYeCTBEHHOM COCTaBe:

B O6mectBe coznan Komurer no ayaury.

Komuret no aynuty copmupoBan pemeHrnem Coeta qupektopoB ot 19 ¢espains 2026 rona (mpoTokoi
Ne 2 ot 19 deBpans 2026 rona).

[Tonoxxenne o Komurere 1o ayuTy yTBEpKAEHO yKa3aHHBIM penieHneM CoBeTa TUPEKTOPOB.
OcHoBHbIME QYHKIIMAMU KoMuTeTa 110 ayTUTY SIBISIOTCS:

® KOHTPOJb 32 OOECIEYEHHUEM ITOHOTHI, TOYHOCTH U JIOCTOBEPHOCTH (DMHAHCOBOW OTUYETHOCTH
OO1iecTBa;

L KOHTPOJIb 3a HAACKHOCTBIO U 3(1)(1)CKTI/IBHOCTBIO (bYHKLII/IOHI/II)OBaHI/IH CUCTCMbI YIPaBJICHUSA
PUCKAMU U BHYTPCHHCTO KOHTPOJIA;

e o0ecrmeueHHe HE3aBUCUMOCTH U OOBEKTUBHOCTH OCYIIECTBICHHA (DYHKIWHA BHYTPEHHETO M
BHEIIHETO ay/INTa;

® pacCMOTPEHHUE HHBIX BOIIPOCOB II0 HWHUIIUATHUBE moboro m3 wienoB Komwurera 1o ayaury,
CBs3aHHBIX C LIC/IMHU U 3aJa4yaMi ACATCIIbHOCTH Kommurera mo ayauTy.

KonnuecrBennsiii cocraB Komurera mmo aAyaAuTy COCTABJIACT 3 (TpI/I) YCJI0BCKa.

B cocraB KomuTera o ayqury 1o COCTOSIHUIO Ha JaTy YTBEPXKICHHMS MPOCIEKTa BXOAAT wieHbl CoBeTa
JUPEKTOPOB DMHUTEHTA: *

[Ipencenarenem Komurera no ayauty usdpan®.

[Ipumeuanue: * -

PackpeiTie uH(pOpMannu orpaHuuuBacTcs B coorBeTcTBUH ¢ [locranomnenuem I[IpaBurensctBa PO ot
04.07.2023 Ne 1102 «O0 0coOEHHOCTAX PaCKPBITHS U (WJIN) MPEeIOCTaBICHUS HHPOPMALNH, TOAJIeKAIIEH
PAacCKpBITHIO U (MJIM) NPEIOCTABICHUIO B COOTBETCTBHM C TpeOoBanusivu DexepanbHoro 3akoHa «O0
aKIUOHEPHBIX o0mIecTBax» U DepepanbHOro 3akoHa «O phIHKE IEHHBIX Oymar.

CaenieHnsl 0 HAJIMYUM OTACJIBHOI0 CTPYKTYPHOTI'0 OApa3ae/ieHus (Moapa3aejeHuii) 1o ynpaBJieHHI0
puckamMiu H (MJIM) BHYTPEHHEMY KOHTPOJII, a TakKe 3agadyax H (QyHKOHMAX YKa3aHHOIO
CTPYKTYPHOI'0 noApasaeseHus (moapasaeaeHuii):

B OOmecTBe HE MperycCMOTPEHO OTAEIBHOE CTPYKTYPHOE MOApAa3AEiICHUE IO YNPaBICHUIO PUCKAMU U
(unm) BHyTpeHHEMY KOHTpouIto. B OMuTeHTe riaHupyeTcst 00eCeYuTh HHTETPALIMIO CUCTEMBI YIIPABICHUS
PUCKaMU M CHCTEMbl BHYTPEHHEI'0 KOHTPOJISI B OHM3HEC — Mpouecchl DMHUTEHTa B LeNsiX (popMupoBaHus
equHot CYPuBK u ee peanuzauuu Ha BCEX YPOBHSX OpPraHU3alMOHHOW CTPYKTYpbl OMUTEHTa [0
HOJTY4EHUs] DMUTEHTOM IIyOJIMYHOTO CTaTyca.

CBeJleHUsSI 0 HAIMYUM CTPYKTYPHOTrO INojpasjiejieHusi (10:KHOCTHOTO JIMIIA), OTBETCTBEHHOIO 3a
OPraHU3aLMI0 U OCYLIeCTBJeHHEe BHYTPEHHEro ayAuTa, a Tak:Ke 3a1a4ax U GyHKUHUAX YKa3aHHOIO
CTPYKTYPHOTO NoApa3iesieHus (10’KHOCTHOTO JTUIA):

B O6miectBe co3aaHO CTPYKTypHOE HOAPA3AeICHUE, OTBETCTBEHHOE 3a OPTraHU3allUI0 U OCYIECTBICHHE
BHyTpeHHEeT0 aynnTa (nanee — «Cay:k0a BHyTpeHHero ayaura», «Ciay:xoa»).

129



Yka3zaHHOE CTPYKTYpHOE TMojapasieieHue co3nano pemennemM CoeTa aupeKTopoB oT 19 derpams 2026
roja (mpotokoi Ne 2 ot 19 deppast 2026 rona). [Tomoxkenue o CiayxOe BHyTPESHHET0 ayIuTa yTBEPIKICHO
yKa3zaHHBIM pereHrueM CoBeTa TUPEKTOPOB.

OcHoBHas (yHknus CiyKObl 3aKJIIOYaETCS B MPOBEACHUU ayIUTOPCKUX MPOBEPOK TOJPA3ICICHUN U
HarpaBlieHu# aestenbHOCTH OOIIecTBa B LENSIX IMPEIOCTABICHUS HE3aBUCUMOW OIICHKH MPOIECCOB
KopropatuBHoro ynpasienus, CYPuBK.

K ¢byHKUIMSAM BHYTpEHHETO ayiuTa OTHOCUTCSL:

1) OIICHKa KOpIOpaTUuBHOT'O yHpaBJICHUA u npeaoCTaBJICHUC peKOMeH,Z[aL[I/Iﬁ 1o €ro
COBCPUICHCTBOBAHUIO,

2) ornenka HajgexHocT U 3ddextuBHoctd CYPuBK u npemocraBieHue pekoMeHIalUii 1o ee
COBEPIIICHCTBOBAHHUIO;

3) IMPOBCACHUEC KOHTPOJIA 3a BBIIIOJJHECHUEM OTBCTCTBECHHBIMU IMOAPA3ACICHUAMUA MCP, MIPUHATBIX I10
pe3yjibTaTaM NPOBCACHHOI'O ayANUTa,

4) MIpOBEpKa MPOIIECCOB U MPOIIETYyP BHYTPEHHETO KOHTPOJIS;

5) OIIEHKa SKOHOMHUYECKOH Ierecoo0pasHocTH U S(P(PEKTUBHOCTH COBEPIIACMBIX OINEpaluil u
CHIETIOK;

6) NPOBEPKA HAICKHOCTU (HYHKIIMOHUPOBAHHS CUCTEMbI BHYTPSHHETO KOHTPOJIS 32 UCIOJIh30BAHUEM

ABTOMATHU3UPOBAHHBIX MH()OPMAIMOHHBIX CUCTEM, BKIIOYAss KOHTPOIb IEIOCTHOCTHA 0a3 MaHHBIX U WX
3aMIUTHl OT HECAHKIITHOHUPOBAHHOTO JIOCTYIIA /WU MCIIOIb30BaHUs, C YUETOM Mep, IPUHATHIX Ha CITydan
HECTAHAAPTHBIX W YPE3BBIYAWHBIX CUTyallUd B COOTBETCTBUM C IJIAHOM JICUCTBUM, HAINpPaBICHHBIX Ha
oOecrieueHUe HEMPEPhIBHOCTH JICATSIIBHOCTH W/WIM BOCCTAHOBJIGHHUE JICATCIIBHOCTH B  Cllydae
BO3HUKHOBEHUS] HECTAHAAPTHBIX U YPE3BBIYAHHBIX CUTYALIUN;

7) MIPOBEPKa U TCCTUPOBAHNUEC JOCTOBCPHOCTH, TTOJIHOTBI U CBOCBPECMCHHOCTH 6yXFaJ'ITCpCKOF0 yueTa
W OTYCTHOCTH, a4 TAKKE HAACKHOCTH (BK.THO‘IafI AOCTOBECPHOCTD, IMMOJIHOTY U CBO@BpeMeHHOCTB) c6opa u
IMpEaAOCTABIICHU A I/IH(bOpMaIH/II/I U OTYCTHOCTH,

8) COJIeiiCTBUE MCIONMHUTENBHBIM opranaM OOmiecTBa M paboTHHkam OOmiecTBa B pa3padoOTKe U
MOHHUTOPUHI€ UCIIOIHEHUS KOPPEKTUPYIOIIMX MEPOIIPUATHM;

9) KOOpJHMHAIMS JEATENbHOCTH C BHEIIHMM ayauTopoMm OOmiecTBa, a TakkKe JIHIAMH,
OKa3bIBarOUMH YCJIYTH 10 KOHCYJIbTHUPOBAHHIO B O6HaCTI/I YIIpaBJICHUA PUCKAMU, BHYTPCHHETO KOHTPOJIA
¥ KOPIIOpaTUBHOTO yrpaBienus OOIecTBy;

10) MMOATOTOBKA W TIpenocTaBiieHre COBETY AMPEKTOPOB W MCHOTHUTENHHBIM opranam OOrecTBa
OTYETOB IO pe3yjbTaTaM ayAMTOPCKUX IIPOBEPOK (B TOM 4YHMCIE BKIIOYAOMHX HWHOOPMAIMIO O
CYIIECTBEHHBIX PHCKaX, HEJOCTAaTKax, pe3yibraraXx M 3()(HEeKTHBHOCTH BBITOIHEHUS KOPPEKTHPYIOIIHX
MEPONPUATHH, pe3yJIbTaTaX OICHKU (PaKTUIECKOTO COCTOSIHMS, HaZe:KHOCTU U dddexktuBHocTr CYPuBK
¥ KOPIIOPATHBHOTO YIIPABIICHUS);

11) moMoIs MeHemkMeHTy OobmectBa B moctpoenun dddexkruBHbix CYPuBK n xopmopatuBHOTO
yIpaBieHUs — MyTEM IIPEIOCTaBICHUsI KOHCYIbTALUM, PEKOMEHAANN 1 3aKII0UEHUH 10 pe3ysibTaTaM
MPOBEACHUS AYAUTOPCKUX MPOBEPOK, U MHOM MPAKTUYECKOH MOMOIIM, HOCSIIEH pPEKOMEHAATEIbHbII
XapakxTep;

12) NpoBepKa COOMIOACHUS WICHAMH HCIOJIHUTENBHBIX opraHoB OOmecTBa W ero pabOTHUKaMH
MOJIOKEHUM JIEWCTBYIOLIErO0 3aKoHoAaTenbcTBa Poccuiickoil ®enepaunu M BHYTPEHHUX MOJIUTUK
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O01ecTBa, KaCaroIIMXCs HHCAaepCKo HHPOPMAaLUK 1 O0PbOBI ¢ KOPPYIILKEH, COOIII0IeHUS TPeOOBaHUM
Kopekca stukn OO6mecTBa (B cilydae UX MPUHATHS);

13) pazpaboTka ¥ TMOAJNEPKAaHUE B AaKTYaIbHOM COCTOSHHHM COOCTBEHHBIX HOPMATHUBHBIX H
METOJIONIOTUYECKUX JOKyMeHTOB CiykObI, KOTOphIe yTBepknatorcs PykoBomutenem Ciry:xObl, B TOM
YHUCJIe KaCcalIIUXCs MOPsIIKA MPOBEICHUS ayIUTa, OKa3aHUsI KOHCYJIbTAlMOHHBIX YCIYT U IPEIOCTABICHUS
UHQOPMAIUH IO 3aIPOCaM TPETHUX JIUIL;

14) MIPOBEPKA WHBIX JTFOOBIX MPOIIECCOB, HAMPABJICHUH U MPOIIEYP B paMKaXx AesTeIbHOCTH 00IIIeCTBa.
OcHoBHbIMH 3a1a4amu CITy:KOBbI SIBJISIFOTCS:

1) COJIEHCTBUE UCTIOTHHUTEIBHBIM OpraHaM u paboTHukam OOIiecTBa B pa3pabOTKe ¥ MOHUTOPUHTE
UCIIOJIHCHHST TIpOoLleyp ™ Mepompusituii 1mo  coepmieHcTBoBanmio CYPuBK, xopmnopaTtuBHOMY
yrpasiaeHuo OO0IIeCTBOM;

2) ayJauT OW3HEC-TIPOIIECCOB, COBEPIIAEMBIX CTPYKTYPHBIMHU IOJIPa3JeiCHHIMH pabOTHUKAMH
OOmiecTBa U1 JOCTHKEHUSI OCHOBHBIX Liesed O01mecTBa;

3) nmoarotoBka u npenocraBienne Cosery maupektopoB (Komurtery mo ayawTy) OTYETOB 110
pesynbTaTam nesatenbHocTd CiyKObl, KOTOPBIE, B TOM YHCIIE, BKIIIOYAIOT HHPOPMAIIHIO O CYIIECTBEHHBIX
pHUCKaX, HEIOCTAaTKax, pe3yiabTarax W A(PGEKTUBHOCTH BBITONHEHUS MEPOIPHUIATHHA 10 YCTPaHEHHUIO
BBISIBIICHHBIX HEJOCTATKOB, PE3YJIbTATaX BBIMONHEHHUS TUIAHA JICSITEIBHOCTH BHYTPEHHETO ay/auTa,
pe3yiabTaTax OICHKH (DAaKTUYECKOTO0 COCTOSIHUS, HanaexkHocth u  3ddexktuHocty CYPuBK u
KOPIOPATUBHOTO YIPABJICHUS;

4) MpoBepKa coOmo/ieHNs ['eHepanbHBEIM qupekTopoM u paboTHukamu (OOIECTBa IMONOKEHHUN
NIEUCTBYIOMIETO 3aKOoHOAaTelnbcTBa Poccuiickort Denmepanmnu W BHYTpeHHUX moiauTHK OOmiecTBa,
Kacaroluxcsl HHcainepckoi nHpopMauu U 00pbObI ¢ KOPPYITIUEH;

5) B3auMopeiicteue ¢ CoBeTOM AMPEKTOpoB, kKomuTeTamu CoBeTa JUPEKTOPOB U ayIUTOPCKOU
opranuzanueit O0IecTBa;

6) npemocTapineHne pekoMeHmanuii OOIecTBy, opraHaM YyIMpaBieHUS M JOJDKHOCTHBIM JTUIIAM Ha
OCHOBE MH(OPMAIINH, TIOTYISHHOH B XOJI€ TPOBEICHUS BHYTPEHHUX ayTUTOPCKUX MTPOBEPOK;

7) aHaJN3 TOJHOTHI, JOCTOBEPHOCTH, CBOEBPEMEHHOCTH OYXTaJITEPCKOrO yueTa W OTYETHOCTH (a
TaKXXe HAJEKHOCTH cOOpa M NpPEeAOCTaBICHUS MH(OpMAIMU W OTYETHOCTH), MO3BOJISIOLIEH MOIY4aTh
uHQOpMaIuio o nesTeabHocTH OOIIeCTBa U CBSI3aHHBIX C HEW PUCKaX;

8) KOHTPOJIb 00eCTIeUeHHUs] COXPAaHHOCTH aKTHBOB (nMytiecTBa) OOrecTBa;

9) ompezieNieHNe W aHaNW3 HapylleHHHd (PHUCKOB, OMMMOOK, HEIOCTaTKOB) (HACTYNHBIIHUX U
HOTEHIMAIBHBIX ), BBIBICHHBIX B X0JI€ ayINTOPCKUX MPOBEPOK U BEIHECEHHE MPETI0KEHHHN 10 IIPHHATHIO
CBOEBPEMEHHBIX 1 3((EKTUBHBIX PEIICHUH, HATIPABICHHBIX Ha YCTPAHEHNE JaHHBIX HApyIICHUH (PHCKOB,
OomMOOK, HEAOCTATKOB);

10) IpEeIOCTaBICHNE PEKOMEHALNH 110 COBEPIIEHCTBOBAHHIO KITFOUEBBIX IPOIECCOB U MOBBIIICHHUIO
X 3PPEKTUBHOCTH B MENAX JOCTH)KCHHS TOCTaBICHHBIX repen OOIIecCTBOM CTpaTEerMYecKuX IeNied u
3aJad4, BBEITIOJTHEHHSI OM3HEC-TIIIaHOB, (PMHAHCOBBIX M MHBIX MOKa3arenel nestenbHoctu O0miecTsa;

11) NpeAocTaBlIeHne KOHCynbTanuid B mocTpoeHnn 3¢dektuBapix CYPuBK u kopmopaTuBHOTO
ynpasneHus B O01iecTse (Ipy MpeaoCcTaBIeHHH KOHCYNbTalui paboTHUK Ci1y>kObl HE TOJKEH IPUHUMATD
Ha ce0s 00s13aHHOCTH MeHekMeHTa OOIecTBa Mo MPUHATHIO PEIIEHNH 1 BHEAPEHUIO PEKOMEHIAIHH );
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12) OCYIIECTBICHNE MOHUTOPUHTA BBHITTOIHEHMS B OOIIECTBE TJIAHOB MEPOTIPUATHN 110 YCTPAHEHHUIO
HeJoCcTaTKoB U coBepmieHcTBoBanni0 CYPuBK, a Takke KOpHopaTHBHOTO YIIpaBICHHUS IO PE3yJIbTaTaM
MIPOBEJICHHBIX BHYTPESHHUX ayJAUTOPCKUX TIPOBEPOK;

13) B3aMMOJICUCTBHE C BHEITHUM aynuTopoM OOIIecTBa.

CBe}IeHI/lﬂ 0 HAJIUYUHU U KOMIICTCHLIMH peBH3I/l0HHOﬁ KOMHCCHH (peBmopa) SMUTEHTA: CO3OaHHC
peBHBHOHHOﬁ KOMHCCHHU WJIN PCBU30pa HE IPCAYCMOTPCHO YcraBoMm DMUTEHTA.

CBeleHHsl 0 MOJUTHKE JMHUTEHTa B 00J1aCTH yNpPAaBJIEHUSI PUCKAMH, BHYTPEHHEr0 KOHTPOJISA M
BHYTPEHHEr0 ayJAuTa, a TAKKe 0 HAJTUYUM BHYTPEHHEr0 JOKyMEeHTa DMUTEHTA, YCTAHABINBAKOLIET0
NpaBWja M0 MPeJOTBPALICHUI0 HENMPABOMEPHOI0 MCHOJIbL30BAHUS KOH(pHIEHUUAILHOH W
HHcaliiepckoil nHGopManuu:

Ha naty yrBepknenus IIpocnekra y OMHUTEHTa OTCYTCTBYET HOJIUTHKA B 00JIACTH YIPaBICHUS PUCKAMH,
BHYTPEHHETO KOHTpPOJIS, a TaKKe TOKYMEHTHI, YCTaHaBJIMBAIOIIME MpaBWIa IO IPEJOTBPAILICHUIO
HETPaBOMEPHOT0 NCTIOJIb30BaHNs KOHPHACHINAIBHON U HHCalnepckoit napopmannu. COOTBETCTBYIOIIUE
JIOKYMEHTBI OYIYT YTBEPKAECHB OMUTEHTOM JI0 MOJIyUYEeHUS OMUTEHTOM ITyOJIUYHOTO CTaTyca.

[Tonoxxenue o City)xOe BHYTPEHHETO ayiuTa yTBepkAcHO perienreM CoBeTa TUPEKTOPoB oT 19 dheBpais
2026 roxa (npotokos Ne 2 ot 19 deppans 2026 roxna).

34 HNndopmanua o JUIAX, OTBETCTBEHHLIX B PMHTEHTE 32 OPraHH3alHI0 U OCYLIECTBJICHHE
9
yOpaB/ieHUs] PUCKAMH, KOHTPOJS 32 (PUHAHCOBO-XO3SIIICTBEHHOW JeATEJLHOCTHIO M
BHYTPEHHEr0 KOHTPOJISI, BHYTPEHHETO ayAnTAa

B ciiyyae Haiu4usi B SMUTEHTEe PeBU3MOHHON KOMHUCCHH (PeBU30pPa) pacKpbiBaeTcss HHGopManus o
NEePCOHATBHOM COCTaBe PeBH3MOHHOII KOMHUcCCHU (PeBHM30pe) IMHUTEHTA € YKa3aHHEM IO KajKIOMY
YJ/IeHy PeBU3MOHHON KOMUCCHU (PeBU30PY) CJEAYIOIIMX CBeAeHUIi: peBU3NOHHAsI KOMHCCHUS (PEBU30D)
OTCYTCTBYET

B cayyae HainmuMs B 3MMTEHTE OTAEIBLHOIO CTPYKTYPHOrO mojapasjeseHusi (moapasiejieHuil) mo
YHPaBJEHHUIO PUCKAMM M (WJIM) BHYTPEHHEMY KOHTPOJII0, HHPOPMaLHs YKa3bIBaeTcsl B OTHOLIEHUHT
PYKOBOJUTEJSI TAKOI0 CTPYKTYPHOI'0 NojApa3aeeHuss (TAKOro A0JKHOCTHOIO JMLA) IMUTEHTA: Ha
naty yreepxkaeHus [Ipocnekra oTnenpHOE CTPYKTYpHOE HoApaseneHre (MoApa3aeiaeHus) IMUTEHTa 1O
VIPaBIICHUIO PUCKaMU | (WJIH) BHYTPEHHEMY KOHTPOJIIO He cQOPMUPOBAHO

B ciayvyae HaIM4YMA B JMHUTEHTE OTAEJBHOr0 CTPYKTYPHOIO MoApa3jejeHus (A0JKHOCTHOIO JINIA),
OTBETCTBEHHOI0 32 OPraHM3allMI0 M OCYLlecTBJIeHHe BHYTPEHHero ayaura, uHpopmanus,
NpeAyCMOTPEHHAs] HACTOSIIUMM HYHKTOM, YKa3blBaeTCsl B OTHOLIEHMH PYKOBOAHUTEIS TAKOIO
CTPYKTYPHOro nojapasieieHust (TAKOro MAOJKHOCTHOIO JIMIA) MHTEHTA: Ha ATy YTBEP)KICHUS
IpocreKkTa y OMHUTEHTa COPMHUPOBAHO OTAEIBHOE CTPYKTYpHOE MOApa3feiieHue, OTBETCTBEHHOE 3a
OpraHU3alMIO U OCYIIECTBIEHHE BHYTPEHHETO ayJUTa U Ha3HAYCH €ro pyKOBOIUTENb

CpelleHUsI O pYKoOBoAuTeJe CTPYKTYPHOrO ImoApa3iejleHUsi JMUTEHTa, OTBETCTBEHHOIO 3a
OPTaHW3aIMI0 M OCylleCTBJIeHNEe BHYTPEeHHEro ayauTa:

PykoBoauTe/ib ci1y:k0bl BHyTPEHHEr0 ayauTa:
Damuius, UM, oT4ecTBO: J[opoHuH Mnbes Bnagumuposuy
TI'ona poxnenus: 1990

Cgeenns 00 ypoBHe 00pa3oBaHus, 0 KBATU(UKAIMU U (WIH) CIENUATLHOCTU: Briciiee, MeHemKep
1o ClI€UaJIbHOCTH IT'OCYAAPCTBEHHOC U MYHUIIUIIAJIBHOC YIIPABJICHUEC
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Bce A0IZKHOCTH, KOTOpPbI€ PYKOBOAUTEC/Ib CTPYKTYPHOIO mnoapasjic/icHusi, OTBCTCTBCHHOIO 3a
Opraum3anvio M1 OoCyleCTBJACHHE BHYTPCHHEro ayaura, 3aHMMaJJad WJIH 3aHUMAET B OMUTECHTC U B
opranax ymnpaBJIcHUS IPYrux opraﬂmaunﬁ 34 TPH NMOCJCAHMUX 3aBCPIHICHHBLIX OTYETHBLIX roaa, a
TAKIKE 3a Mepuo € 1aTbl HAYAJIa TEKYHIECro roja 10 1aTbl YTBEPKACHUA IPOCHEKTA HEHHbBIX 6YMaF,
B XPOHO/IOTHYECKOM MOPAAKE, B TOM YUCJI€ ITO COBMECTUTEC/IBCTBY (C YKazaHueM nepuoaa, B TCUHCHUE
KOTOPOIo JJUIO0 3AaHUMAJIO YKa3aHHbIC )_IO.TI)KHOCTH):

Ilepuon (roaa) HaumeHoBaHMe opraHnu3anum JomxHocTh
c 1o
02.02.2026 Texymee [AO «B2B-PTC» PykoBomuTens ciryx0bl BHyTPEHHETO
BpeMs aynura

Josisi y4acTusi PYKOBOJAUTEJSI CTPYKTYPHOrO TMOJApAa3/ieJieHHsi MHTEHTa, OTBETCTBEHHOr0 3a
OpraHu3anuI0 M OCYIIeCTBJIeHHEe BHYTPEHHEro ayJauTa, B YCTABHOM (CKJAJ0YHOM) KAamUTAJIe
smutenra: 0%

JloJist npMHaUIesKalMX PYKOBOIUTEJISI CTPYKTYPHOI'O IOAPa3e/ieHisl SMUTEHTA, 0OTBETCTBEHHOI 0 32
OPraHU3alMI0 M OCYLIeCTBJICHHe BHYTPEHHEro ay/iuTa, OObIKHOBEHHBIX AKLMIl IMHTEHTa H
KOJIMYeCTBa aKIWil IMHTEHTa Ka)KA0il KaTeropum (THIA), KOTOpPble MOIryT OBITH NPHOOpETEeHbI
PYKOBOANTEJISI CTPYKTYPHOTO NOAPa3AeIeHHs, OTBETCTBEHHOI0 32 OPTraHN3AaIUI0 U OCYLeCTBJICHUE
BHYTPEHHEro ayaMTa, B pe3yJbTaTe KOHBEpTAMH NPHHAJJIEKAIMMX €My I[EeHHbIX Oymar,
KOHBEPTHPYEMbIX B AKIMH: HE IPUMEHUMO, TaK KaK DMUTCHTOM HeE BBIITyCKaJIMCh HHBIE LIEHHBIE OyMaruy,
3a UCKJIIOYEHUEM aKLIUN

Joam ydacTHsl PYKOBOAMTEIS] CTPYKTYPHOrO MOApa3fesJeHUs] IMHTEHTa, OTBETCTBEHHOI0 3a
OPTaHM3anMI0 W OCYLIeCTBJIeHHEe BHYTPEHHEro ayauTa, B YCTABHOM (CKJIAJOYHOM) KamluTaje
MOAKOHTPOJIbHBIX JMUTEHTY OPraHU3alMil, MMEIOIINX AJIsl JMHUTEHTA CyIleCTBeHHOEe 3HAYCHME: HE
NPUMEHUMO, TaK KaK JINLO HE BJIaJceT AOJIeH B yCTaBHOM (CKJIaJOYHOM) KalMTalle IMOAKOHTPOIBHBIX
OMHTEHTY OpTaHM3alNN, UIMEIOIUX JJI HETO CYIECTBEHHOE 3HAUEHHE

Joas npuHAJIeKAIUX PYKOBOIUTENI0 CTPYKTYPHOTO MoApa3iejeHus IMUTEHTa, OTBETCTBEHHOI 0
32 OPraHHU3ALMIO U OCYLIEeCTBJICHNE BHYTPEHHEr0 ayANTAa, 00bIKHOBEHHBIX AKIHMI MOJIKOHTPOJIBHBIX
3MHMTEHTY AaKIHOHEPHBIX O0IECTB, HMMEKIIUX /UIA JIMHTEHTa CYLIeCTBEHHOe 3HA4YeHHMe, U
KOJIMYeCTBO aKIHI YKa3aHHBIX aKIIHOHEPHBIX 00IECTB KaKA0H KATeropuHu (TUIa), KOTOpbIe MOTYT
ObITb NpHOOpeTeHbl PYKOBOAMTEIEM CTPYKTYPHOrO IoOApa3leleHUsl, OTBETCTBEHHbIM 3a
ylpaBjeHHe PUCKAMHU M BHYTPeHHMI KOHTPOJIb, B pe3yJbTaTe KOHBEPTAIUM MPUHAMAJIEKAIMX eMy
IeHHbIX 0yMar, KOHBepPTHPYeMbIX B AKIINH: HE TPUMEHUMO, TaK KaK JINLIO HE BJIaJeeT 10JIel B yCTaBHOM
(CKIa0YHOM) KanuTajie MOAKOHTPOIBHBIX DMUTCHTY OpPTaHU3aIlui, UMEIOIIHNX JJIS HETO CYIICCTBEHHOE
3HaYCHUE

XapakTep poACTBEHHBIX CBsI3eil (Cynpyru, poauTe/u, 1eTH, yCbIHOBUTEIH, YCHIHOBJIEHHbIE, POAHbIE
Opathsi M cecTpbl, AelYIIKH, O0a0ymIkH, BHYKHM) MeXKIY pPYKOBOAMTeJIeM CTPYKTYpPHOIO
MoApa3JejeHuss 3MHUTEHTAa, OTBETCTBEHHOr0 3a OPraHMU3alMI0 M OCYIIeCTBJEHHe BHYTPEHHEro
ayaquTa, W 4YJIEGHAMH COBETa JUPEKTOPOB (Ha0/II0AATEIbHOI0 COBeTa) 3MHTEHTAa, 4YIeHAMH
KOJIJIETMAJLHOI0 HCMOJHUTEJbLHOT0 OpraHa 3MHUTEHTa, JMIOM, 3aHMMAIIHUM 0JKHOCTH
(ocymecTBIAAIOMUM (YHKUHUHM) €IMHOJMYHOIO0 MCIOJHHMTEJIBLHOr0 OPraHa 3MHTEHTA: YKa3aHHBIX
POJICTBEHHBIX CBA3€H HE UMeeTCs

CBeI[eHHﬂ o NMPUBJICIYCHUHA PYKOBOAUTEIA CTPYKTYPHOTO nmoapasaejeHus IMUTEHTA,
OTBETCTBCHHOI'0 32 OPraHM3anui0 U OCyIIECTBJICHUEC BHYTPEHHEI0 ayjiuTa, K aHMHHHCTpaTHBHOﬁ
OTBETCTBCHHOCTH 32 NMPAaBOHAPYIICHUA B o0JacT (l)I/IHaHCOB, HAJIOIr0OB H C60p0B, CTpaxoBaHus,
PBIHKAa HEHHBIX 6yMar WIH K yl"OJ'IOBHOﬁ OTBCTCTBCHHOCTH (0 HaJIN4YMH Cy}II/IMOCTI/I) 3a
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npecTynjieHus B cpepe IKOHOMUKH U (MJIH) 32 NPECTYIJIEHHs MPOTHB rOCY1apCTBEHHON BJIACTH: HE
MPUBJICKAJICS K aIMUHUCTPATUBHOMN UM YTOJIOBHON OTBETCTBEHHOCTH

CaenieHns 0 3aHSITHH PYKOBOAMTEJEM CTPYKTYPHOI0 OApAa3/ieIeHUusi JMUTEHTA, OTBETCTBEHHOI0 32
OPTaHM3aIMI0 M OCYIIeCTBJIEHHE BHYTPEHHEro ayauTa, JOJKHOCTEH B OpraHax ynpabJIeHUS
KOMMEpPYeCKHX OpPraHu3aluii B NmepuoJ, KOrga B OTHOIIEHMH YKA3aHHBIX OpraHu3anuii 0bL10
BO30YXKIeHO [eJi0 O OaHKpoTrcTBe M (WJIM) BBeleHA OJHA N3 TNpoueayp OaHKPOTCTBa,
NpeayCMOTPEeHHBIX cTaTheil 27 @eaepajbHoro 3akoHa «O HeCOCTOATEJHLHOCTH (0AHKPOTCTBE)»:
YKa3aHHBIX JOJDKHOCTEH HE 3aHUMAT

3.5 Cgenennst 0 JIIOOBIX 00f3aTeJbCTBAX JMHTEHTa Iieped Pa0OTHHKAMM 3JMHMTEHTa W
PaGoOTHUKAMH NOAKOHTPOJIBHBIX IMUTEHTY OPraHU3alUi, KACAIOUINXCH BO3MOKHOCTH HX
Y4acTHsl B YCTABHOM KaIlMTaJle SMUTEHTA

Ha npaty ytBepxnmenusi IIpocmexTa IeHHBIX OyMmar OTCYTCTBYIOT COTJIAIICHHS WJIM O0S3aTeNbCTBa
OMHTEHTa, WJIM TOAKOHTPOJIBHBIX OMHUTEHTY OpraHU3aIfii, Kacarolluecs BO3MOXHOCTH YYaCTHUS
pabOTHUKOB OMHUTEHTA W PaOOTHHKOB MOJKOHTPOJILHBIX OMUTCHTY OpraHH3alliii B €ro YCTaBHOM
karnutane. PaboTHHKaM OMHTEHTa WM TMOJKOHTPOJIEHBIX €My OpTraHW3allid OMIIMOHBI DMHTEHTa HE
MPEIOCTAaBISUINCh. B cilydae 3aKiIIOYeHHs TaKuUX COTJIANNCHHSI WIM BO3HUKHOBEHUS OO0s3aTEIBCTB
OMHTEHTa, Kacarolrecss BO3MOKHOCTH Y4acThsI paOOTHUKOB DMUTEHTA TIOJAKOHTPOIBHBIX OpraHU3aIlHii B
€ro yCTaBHOM KamuTase, nHdopmaris o0 3TOM OyIeT pacKphiTa B COOTBETCTBHH C 3aKOHOATEIHCTBOM
Poccuiickoii @epepariyin, B TOM YHCIIE UX OOLIHI 00bEM, 8 TAKIKE COBOKYITHOE KOIMYECTBO OOBIKHOBEHHBIX
aKnuid DMUTEHTa, KOTOpast MOXKET ObITh MPHOOpeTeHa pabOTHUKAMH.
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PA3JEJN 4. CBEJIEHUMSA Ob AKIIMOHEPAX (YYHACTHHUKAX, YJIEHAX) SMUTEHTA
4.1 Caenenns 00 001eM KOIN4YeCTBe AKIMOHEPOB (YYACTHHKOB, YJICHOB) MUTEHTA

OO011ee KOJIHYECTBO JIUIl ¢ HEHYJEBBIMH OCTATKAMM HA JIMIEBBIX CYETAX, 3aPErHCTPUPOBAHHBIX B
peecTpe aKIIMOHEPOB IMHUTEHTA HA ATy YTBEPKIEHHsI MPOCNEKTA IeHHbIX Oymar: 21 — ¢pusnveckue
nuna, 6 — FPUANYECKHE JTUIA

B cjaydyae €CJIM B COCTaB JIMIL, 3APEriCTPUPOBAHHBIX B peeCcTpe aKIMOHEPOB 3MHUTCHTA, BXOIAAT
HOMHMHAJIBbHBIC JAECPKATECIU aKnui SMUTCHTA, JONOJHUTECJIBbHO YKa3bIBaCTCH o0Iee KOJHYECTBO
HOMMHAJIbHBIX uepmaTe.ﬂeﬁ aKIMHi YMUTEHTA C HCHYJIC€BBIMHU 0CTATKAMH HA JIMIEBLIX CUYE€TAX!: 0

OO01ee KOIMYECTBO JHML, BKJIIYEHHBIX B COCTABJICHHBIN IOCIAEIHMM CHHCOK JIMI, MMEBLIMX
(MMeIMX) MPaBo HA yYacTUHe B 001eM cOOpaHMM AKIHOHEPOB SMUTeHTA: 27

Karteropuu (TUnbl) akuuii SMUTEHTA, BJaJedblbl KOTOPHIX MOMJIEKAIN BKINYEHHI) B TAKOH
CHHMCOK: OOBIKHOBEHHBIE aKIMHU

JlaTa, Ha KOTOPYIO B TAKOM CNHMCKe YKA3bIBAIMCH JIMIA, HMEIOIIHe MPABO OCYIIECTBIATH MPaBa Mo
akuuam >murtenta: 18.02.2026

Hudopmanus o kojauyecTBe aKIMii, NPHOOPETEHHBIX U (MJIN) BBIKYIJIEHHBIX IMUTEHTOM, U (HJIH)
MOCTYNHMBIIMX B €r0 pacnopsi;keHue, Ha 1aTy OKOHYAHHUSA OTYETHOTO NMEPUO/A, OTAEJIBLHO MO KAXK/I0i
KaTeropuu (Tumy) akuuii: 0

Hndopmanust o0 KoauyecTBe AKNUH 3JMHUTEHTa, MNPUHHALIEKAINMX NOAKOHTPOJIbHBIM MM
OpraHu3anusM, OTAEIbHO N0 Kax10ii kaTeropuu (Tumy) akuuii: 0

4.2 Ceenenns 00 akuuoHepax (y4acTHHUKAX, YIeHAX) IMUTEHTA WJIM JUIAX, UMEIOIIUX MPaBo
pAcmopsLKATHLCA  roJIocCaMH, NPHUXOAAIIMMMCA HA  roJiocylomue akouu  (J0u),
COCTABJISIIOIME YCTABHBIN (CKJIAN0OYHBbIN) KanuTaj (naesoii pona) IMUTEHTA

I/IH(l)OpMaIII/IH B HaCTOAIIEM MYHKTEC YKa3bIBa€TCd B OTHOIICHMM JIUIl, HMCIOLIIUX IMPaBo
pacnopsizkaTbCd HE MCHEEC YEM 5 NpOUCHTAMHU T0JI0COB, MPUXOAAIIUXCA HA roJIoCylomue aKiuuvu,
cocTaBJadgAOIue yCTaBHBIﬁ KanuTaJl SMUTEHTA, a B CJ1Iy4a€ HEBO3MOKHOCTH YKa3aHUS I/IH(l)OpMaIII/II/I
B OTHOHICHUH JIMI, UMCIOIIUX IPAaBO PaCHopsi’ZKaTbCd HE MCHEC YEM 5 npouceHTamMmu roJiocos,
NPpUXOAAIIUXCH Ha roJiocyrouue aKnmum, COCTaBJIAIOIIHE yCTaBHLIﬁ OSMHUTECHTA - B OTHOIICHUH
AKIIUOHEPOB SMUTECHTA, BJIAACIOIIUX HEC MCHEE YE€EM 5 NnpoueHTaMu €ro OOBLIKHOBEHHBIX aKIIMIi:

HNudopmanmsa o 1unax, MMeNIUX MPaBO PACHOPSKATHLCH He MeHee YeM S5 MpoueHTaMH roJiocoB,
NPUXOASALINXCSH HA oJIOCYIOLIHE AKIUH, COCTABJISIOLIHE YCTABHbIH KANUTAI SMUTEHTA: *

IIpumeyanmne: * -

PackpseiTie undopmanumn orpanndusaerca B coorBeTcTBuH ¢ IlocTanoBaenunem IlpaBuresbcTBa
P® ot 04.07.2023 Ne 1102 «O06 0co0eHHOCTSIX PACKPBHITHS M (MJIM) MpeaocTaBjieHus] MH(popManmnu,
nojJie:kaleil PpacKpbITHIO M (MIH) MPEIOCTABJIEHUI0 B COOTBETCTBMU € TPeOOBAHUSIMH
DenepajibHOrO 3ak0Ha «O0 akuMOHepHBIX 001ecTBaxX» U DerepanbHOro 3akoHa «O pbIHKe HEeHHbIX
oymar».

4.3 Caenenns o xoje yuactusi Poccuiickoii @enepanun, cyobexkra Poceniickoi @enepannu wim
MYHHIIMNIAJIHLHOTO 00pa30BaHUs B YCTABHOM KamnuTaJjie JMUTEHTA, HATUYMH CTEHHATBLHOTO
npasa («30J10TOI AaKIMN»)

Homu ydactusi Poccuiickoit denepannu, cyowekra Poccuiickoit ®enepanny WM MyHHIUITAIEHOTO
0o0pa3oBaHHMS B YCTAaBHOM KamnuTaje OMHUTEHTa, HAIMYHE CICIHATBHOTO TpaBa («30JI0TOM aKIUI»):
OTCYTCTBYIOT.
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PA3JEJS. JOIIOJIHUTEJIBHBIE CBEJAEHUSA Ob DMUTEHTE U O PASMEIIEHHBIX
UM HEHHBIX BYMAI'AX

5.1 HO}JKOHTpOJ’IbeIe OMUTCHTY OpraHim3alnvu, MMEIOIIHE 1JId HEr0 CYIIECTBCHHOE 3HAYECHUE

(1) IToanoe pupmennoe HauMenoBanue: OOIIECTBO C OTPaHUICHHON OTBETCTBEHHOCTHIO «PTC-
TEHCP»

Coxpamennoe ¢pupmennoe HaumeHoBanue: OOO «PTC-tenaep»
HUHH: 7710357167

OI'PH: 1027739521666

MecTo HaxoxkaeHus: ropoa Mocksa

Bua KoHTpOIs, MOJ KOTOPHIM HAXOAMTCH OPTraHW3alMs, B OTHOIIEHHH KOTOPOii SMUTEHT ABJsAETCH
KOHTPOJIMPYIOLIHUM JUIOM (MPSAMOii KOHTPOJIb, KOCBEHHBIH KOHTPOJIB): TIPSIMOM KOHTPOJb

IIpu3Hak ocyuniecTBJIeHM SMUTEHTOM KOHTPOJISI HA/J OpraHu3anueil, B OTHOIIEHUM KOTOPOH OH
ABJISIETCS] KOHTPOJMPYIOUIUM JIMIOM: TIPAaBO MPSIMO PaclopsiKaTbCsa B CUITY YYacTHA B IOAKOHTPOIHHON
opranusanmu 6oinee 50 MPoOIEHTaMH TOJIOCOB B BBICIIIEM OPTaHe YIPABJICHUS ITOJKOHTPOIEHON DMHUTEHTY
OpraHu3alyu

Pa3mep nos1u yyacTusi SMUTEHTa B YCTABHOM (CKJIAJI0YHOM) KANMTAJIe NOJAKOHTPOJIbHOI IMUTEHTY
opranmsanun: 100%

Pazmep oM, KoJMYeCTBO, 00IAg HOMHUHAJBLHAA CTOMMOCTH OOBIKHOBEHHBIX aKIMii
NOAKOHTPOJIbHOWH OPraHU3alUM, NPHHAIEKAIMX IMUTEHTY (B cjydae, KOrja MOJAKOHTPOJbHAsA
OpraHu3anus sBJsIeTCs] AKUMOHEPHBIM 001eCTBOM): HE IPUMEHUMO

Pa3mep 1011 NOAKOHTPOJILHON OPraHM3aliy B YCTABHOM KanuTasie sMmuTenTa: 0%

Pa3mep 10411 00BIKHOBEHHBIX AKIUH SMUTEHTA, MPUHALIEKAMX MOAKOHTPOJILHOI OpraHnu3auuu
(B ciry4yae, KOr/Aa SMUTEHT SIBJISIETCS] AaKIMOHEPHBIM 001ecTBOM): 0%

OnucaHue OCHOBHOI'0 BHJA J€ATEIbHOCTH MOAKOHTPOJBLHOH 3MHTEHTY OpPraHU3anuu: pa3paboTka
KOMIIBIOTEPHOTO IMPOTPaMMHOTO 00eCTIeUeHHUS

IlepcoHabHBIM COCTAB COBETA IMPEKTOPOB (HA0/II01aTeILHOI0 COBETA) NOJAKOHTPOJIbHO IMUTEHTY
opranu3zauumn: CoBeT AMPEKTOPOB NAHHON MOAKOHTPOJIBHOM DMWTEHTY OpraHu3alid He u30paH (He
chopMHpOBaH)

IlepcoHalbHBIN C€OCTAB KOJJIETMAJBHOIO0 HCHOJHHUTEIbHOIO OpraHa (NmpaBjeHUsl, JAWUPEKINH)
NOAKOHTPOJIBHOW 3MUTEHTY OPraHU3alMU: CO3JaHHE KOJUICTHAIBbHOIO HCIIOJHHUTENBHOTO OpraHa He
MIPEeTyCMOTPEHO YUpeIUTENbHBIMUA JOKYMEHTAMU JaHHOM MOAKOHTPOIBHON DMHUTEHTY OpraHU3alHH.

JInuo, 3annMaloniee T0KHOCTH (OCyllecTBAsAONIEe (PYHKIMH) €TIMHOJUYHOTO HCIOJTHUTEIHLHOTO
OpraHa MmoAKOHTPOJIbHOI IMUTEHTY OPraHU3AUM:

Jons mpuHaAIeKAIMX
Ne Hoast iMua B ycTaBHOM
damuiinsi, UMsi, 0TYECTBO JINIY 00BIKHOBEHHBIX
1011 KanuTaje JMHTEHTAa .
aKIuii DMHATEHTA
1 JInmenkoB Brnagumup Hukonmaesuy 1,0495% 1,0495%
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2) ITonoe pupmenHoe HaumMenoBanme: OOIIECTBO C OTPaHUICHHON OTBETCTBEHHOCTHIO «PTC-
AxaneMus»

Coxpamennoe ¢pupmennoe Haumenopanue: OO0 «PTC-Akagemusy»
HWHH: 9718036602

OI'PH: 5167746354111

Mecrto naxo:xknenus: Poccuiickas ®denepanus, r. MockBa

Bua KoOHTpOJIs, MO KOTOPbIM HAXOAUTCS OPraHU3anMs, B OTHOIIEHUH KOTOPOH SMUTEHT SIBJIsIeTCS
KOHTPOJIMPYIOIIUM JULOM (MPSAMOil KOHTPO.JIb, KOCBEHHBIH KOHTPOJIb): TIPSIMOI KOHTPOJIb

IIpu3Hak ocyliecTBJIEHHS] 3MUTEHTOM KOHTPOJISA HajJ OpraHu3anueil, B OTHOIIECHUH KOTOPOH OH
AIBJIsIeTCS] KOHTPOJMPYIOUIUM JMIOM: TIPAaBO MPSIMO PaCHopsKaThCA B CUITY YYacTHA B IOAKOHTPOIHHON
opranusaruu 6osee 50 MPOIEHTaMH I'OJIOCOB B BBICIIIEM OpPTaHe YIPaBJICHUsI MOJJKOHTPOILHOW DMHTEHTY
OpraHu3auu

Pa3mep 10,14 yyacTusi SMUTEHTa B YCTABHOM (CKJIaJ0YHOM) KaNMTAJle NOAKOHTPOJbHOI IMUTEHTY
opranmsanun: 100%

PasMep J0JH, KOJHYIECTBO, 0611[351 HOMMHWHAJIbHaA CTOMMOCTL OOBIKHOBEHHbIX aKmui
IIOIlKOHTpOJI]:HOﬁ OpraHm3alnvu, NpUHaLJICKAINUX IMUTEHTY (B ciay4vae, Korga moaKOHTPOJbHAasA
opraum3anus fiBJsI€TCH AKIIMOHECPHBIM OﬁllleCTBOM)i HE MPUMCHHUMO

Pa3mep 1011 NOAKOHTPOJILHON OPraHM3aliy B YCTABHOM KanuTasie smuTenTa: 0%

Pa3mep 10,11 00bIKHOBEHHBIX aKIMII IMUTEHTA, PHHAICKAIUX MOJAKOHTPOJIBLHOH OPraHnu3anun
(B c1yuae, KOrjaa SMUTEHT SIBJIsIETCS aKIMOHEPHBLIM o01ecTBoM): 0%

OnucaHue OCHOBHOI'O BHJA J€ATEIbHOCTH MOAKOHTPOJBLHOH 3MHTEHTY OpPraHu3anuu: pa3paboTka
KOMIIBIOTEPHOTO MPOTPaMMHOTO 00eCTIeUeHHUs

IlepcoHajbHBII COCTAB COBETA IUPEKTOPOB (HA0II0AATEJIBLHOI0 COBETA) MOAKOHTPOJIbHOH IMUTEHTY
opranu3zauumn: CoBeT AMPEKTOPOB IAHHOHM MOAKOHTPOJIBHOM DMHTEHTY OpraHu3alid He u30paH (He
chopMHPOBaH)

IlepcoHabHBIN C€OCTAB KOJJIETMAJBLHOI0 HCHOJHHUTEIbHOIO OpraHa (NMpaBjeHUsl, AUPEKINH)
NOAKOHTPOJIBLHOW 3MUTEHTY OPraHU3alMU: CO3JaHHE KOJUICTHAIbHOI'O HCIIOJHHUTEIBHOTO OpraHa He
MPETYCMOTPEHO YUPEAUTETHHBIME TOKYMEHTAMH TaHHOM TMOJKOHTPOIBLHON DMUTEHTY OpraHU3aInN

JIumo, 3annMalonee T0KHOCTH (OCyllecTBAsIONIEe (PYHKIMH) €TMHOJUYHOTO HCTOJTHUTEIHLHOTO
OpraHa MmoJAKOHTPOJIbLHOI IMUTEHTY OPraHU3AUN:

Jous1 npuHagIe:kammx

Ne Jons nna B yCTABHOM

damuusi, UM, 0TYECTBO JIMIY 00BIKHOBEHHBIX
101 Kanurajie JMUTEHTA .

aAKIUHA DOMHTEHTA
1 TonkaueB Poman AnexkcanapoBud 1,0495% 1,0495%
3) ITonrnoe ¢upMeHHOe HaumMeHOBaHUe: AxnuoHepHOe ob0mectBo «lleHTp pa3BuTHsI
SKOHOMUKHI»

Coxpamennoe pupmenHoe HaumeHopanue: AO «[[PD»
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HWHH: 5034031535
OI'PH: 1075034003967
Mecto Haxoxaenus: Poccuiickas @enepanmsi, MockoBckas 001actb, . OpexoBo-3yeBo

Bua KOHTpOJIs, MO KOTOPLIM HAXOJAUTCS OPTraHU3aNMs, B OTHOIIEHUHM KOTOPOH SMUTEHT SIBJIsIeTCS
KOHTPOJMPYIOUIUM JUIOM (IPSIMOii KOHTPOJIb, KOCBEHHBIIl KOHTPOJIb): KOCBEHHBIM KOHTPOIIb

IIpu3Hak ocyumiecTBIeHUS] IMUTEHTOM KOHTPOJS HAJ OpPraHu3anMeil, B OTHOLIEHUH KOTOPOW OH
AIBJISIETCSI KOHTPOJUPYIOIUMM JIMIOM: TIPaBO KOCBEHHO (4Yepe3 TOAKOHTPOJBHBIX €My JIHII)
pacrhopspKaTeCsl B CHITy y4acThs B NOJKOHTPOJIBHOW opraHu3anuu 6omnee 50 mpomeHTaMu TOJOCOB B
BBICLIIEM OpraHe yNpaBieHHs NOAKOHTPOIBLHONH DMUTEHTY OpraHU3alun

Pa3mep nos14 yyacTusi SMUTEHTa B YCTABHOM (CKJIaJJ0YHOM) KAaNMTAJIe NOJAKOHTPOJIbHOI IMUTEHTY
OpraHM3alMu, a B cjaydae, KOrAa MNOJAKOHTPOJIbHAS OPraHU3aluf SIBJAsIieTCS AKIHUOHEPHBIM
00111eCTBOM, - TAKKE pa3Mep A0JH, KOJUIECTBO, 001asi HOMUHAJbLHASI CTOUMOCTh 00BLIKHOBEHHBIX
aAKIUil MOAKOHTPOJILHOW OPraHn3anum, NPpUHALIEKAIMX IMUTEHTY: 0%

[ocienoBaTeJbHO BCe MOAKOHTPOJIbHBIE JIMHUTEHTY OpraHu3anuu (Iemo4YKa OpraHu3aIuii,
HAXOISIIIUXCH TMOJ NMPAMBIM WJIH KOCBEHHBIM KOHTPOJIEM MHUTEHTA), Yepe3 KOTOPBIX IMHUTEHT
OCYIIECTBJIfIET KOCBEHHBIH KOHTPOJIb HAJ OPraHu3anueil, B OTHOIIEHHU KOTOPOW OH SIBJISAETCS
KOHTpoJmpyomum junom: DmuteHT Brageer B OO0 «PTC-renaep» (o0IecTBo ¢ OrpaHHMYEHHON
otBeTcTBeHHOCTRIO «PTC-Ternep», . Mocksa, MUHH 7710357167, OI'PH 1027739521666) 100% nomu.
000 «PTC-tennep» Buageer B AO «IPD» (akmmonepHoe 06miecTBO «lIeHTp pa3BUTHS SKOHOMUKN,
MockoBckast o0nacTh, TI.0. OpexoBo-3yeBckuii, r. Opexopo-3yeso, MHH 5034031535, OI'PH
1075034003967) 100% momu

Pa3mep 1011 NOAKOHTPOIBbHOI OPraHM3aliM B YCTABHOM KanuTajie sMuTenta: 0%

Pa3mep 1014 00LIKHOBEHHBIX aKIMii IMUTEHTA, MPUHALIEKAIIUX MOIKOHTPOJLHOH OpPraHu3auun
(B c1yuae, KOrjaa SMUTEHT ABJIsIETCS aKIMOHEPHBLIM o01ecTBoM): 0%

Onucanue OCHOBHOIO BMAA [IeATeIbHOCTH MOAKOHTPOJILHON 3MMTEHTY OpPraHM3aluu: pa3padoTka
KOMITBIOTEPHOTO IPOTPAMMHOTO 00eCTIeUeHHUS

IlepcoHaJbHBII COCTAB COBETA TUPEKTOPOB (HA0IH0AATEJIBLHOI0 COBETA) MOAKOHTPOJIbHOH IMUTEHTY
opranu3zauum: CoBeT AMPEKTOPOB IAaHHOHM MOAKOHTPOJIBHOM DMHTEHTY OpraHM3alHu He H30paH (He
chopMHPOBaH)

IlepcoHanbHBIN C€OCTAB KOJJIETMAJBLHOI0 HCHOJHHUTEIbHOIO OpraHa (NMpaBjeHUsl, AUPEKINH)
MOIKOHTPOJIbHON 3MUTEHTY OPraHM3alU: CO3JaHHE KOJJIETHAIBHOTO HCIIOJHUTEIBHOTO OpraHa He
HPEAyCMOTPEHO YUpeAUTEeNbHBIMU JOKYMEHTAMHU AaHHOM MOJAKOHTPOIBHOM DMUTEHTY OpraHu3aluu

JIuno, 3aHMMaoLee A0JLKHOCTh (ocyliecTBisiiomee GyHKIUM) eJUHOJIUYHOI0 MCIOJIHUTEIbHOIO
OpPraHa NOJAKOHTPOJIbHON IMUTEHTY OPraHU3ALUM:

JoJsis npuHamIeKamux
Ne Jons imna B yCTABHOM
damuusi, UM, 0TYECTBO JIMIY 00BIKHOBEHHBIX
nn Kanurajie JMUTEHTA .
Ak DOMHTEHTA
1 I'pomkoBa Onbra BacunbeBHa 0% 0%
4) IlonHoe pupMeHHOE HAMMEHOBaHHMe: AKTIFIOHEpHOE 001IecTBO «OTCH
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Coxpamennoe ¢pupmenHoe HanmeHoBanue: AO «OTCy»
HMHH: 7708699893

OI'PH: 1097746252548

Mecto HaxoxneHus: r. Mocksa

By koHTpOJISA, MO KOTOPBIM HAXOAMTCH OPTraHN3AalMs, B OTHOLICHNH KOTOPOii SMUTEHT ABJISACTCS
KOHTPOJIMPYIOLIHUM JUIOM (MPSAMOiIi KOHTPOJIb, KOCBEHHBIH KOHTPOJIb): KOCBEHHBII KOHTPOJIb

IIpu3Hak ocyliecTBJICHUSI IMUTEHTOM KOHTPOJISI HaJ OpraHu3ainueil, B OTHOLUCHUH KOTOPOH OH
sIBJIsIeTC KOHTPOJIMPYIOLIMM JMIOM: NIPaBO KOCBEHHO (Yepe3 MOAKOHTPOJIBHOE JIUI0) PACHOPSIKATHCS
B CHJy y4yacTusl B MOAKOHTPOJBHOM opranuzanuu Ooniee 50 mpoleHTaMu TOJIOCOB B BBHICIIEM OpraHe
YIpaBJIeHHS MTOJIKOHTPOIBHON DMHUTEHTY OpraHH3aIin

Pa3Mep A0JIA YIaCTHHA SMUTCHTA B YCTaAaBHOM (CKJ'Ia}]O‘lHOM) KamuTajae HO}IKOHTpOJ’lBHOﬁ IMUTECHTY
opranmsanum, a B (GIyda€, Koraa INOAKOHTPOJIbHAsT OpraHusalnus ABJACTCA aAKIHHOHCPHBIM
OﬁllleCTBOM, - TAKI)KEC pasMep A0JUu, KOJIU4Y€CTBO, oﬁmaﬂ HOMHHAJIbHASA CTOMMOCTH 00BIKHOBEHHBIX
aKuui HO}IKOHTpOJ’IBHOﬁ OpraHm3alvu, NPUHAAJIC/KAIIUX IMUTCHTY ! 0%

IlociienoBaTebHO BCe MOAKOHTPOJbHBIE 3JMHUTEHTY OpraHu3anu (Leno4Ka OpraHu3anui,
HAXOASIIUXCHA MO MPSAMBIM WM KOCBEHHBIM KOHTPOJIEM JMUTEHTA), Yepe3 KOTOPHIX IMHUTEHT
OCYNIECTBJIAET KOCBEHHBIII KOHTPOJb HaJ OpraHu3anueil, B OTHOIIEHHH KOTOPOHl OH fIBJSIETCSA
KOHTpoJiMpyromuM jgunoM: OmuteHT Brageer B OO0 «PTC-renaep» (oOmiecTBo ¢ OrpaHMYEHHOMN
orBercTBeHHOCTHIO «PTC-Tennep», r. Mocksa, UHH 7710357167, OI'PH 1027739521666) 100% monu.
000 «PTC-ternmep» Bmameer B AO «OTC» (akmmoneproe obmectBo «OTCy», r. MockBa, MHH
7708699893, OI'PH 1097746252548) 100% nomnu

Pa3mep 101 NOAKOHTPOJILHON OPraHM3aluyM B YCTABHOM KanuTaie smuTenTa: 0%

Pa3mep 10411 00BIKHOBEHHBIX AKIUI SMUTEHTA, PUHANIEKAMX MOAKOHTPOJILHOI OpraHu3auuu
(B ciIyuyae, KOr/Aa SMUTEHT SIBJIsIETCS] aKIMOHEPHBIM 001ecTBoM): 0%

OnucaHue OCHOBHOI'O BHIA JA€ATEIbHOCTH MOAKOHTPOJBLHOH 3MHTEHTY OPraHU3anuu: pa3paboTka
KOMIIBIOTEPHOTO IMPOTPaMMHOTO 00eCTICUeHHUS

IlepcoHabHBIM COCTAB COBETA IMPEKTOPOB (HA0/II0AaTeILHOI0 COBETA) NOAKOHTPOJIbHO IMUTEHTY
opranu3zauum: CoBeT AMPEKTOPOB NAHHOM MOAKOHTPOJIBHOM DMHTEHTY OpraHu3alid He u30paH (He
chopMrpoBaH)

IlepcoHaibHBIM €OCTAB KOJUIETHAJIBHOI0 HCIHOJHHMTEJBHOIO0 OpPraHa (mpaBJiieHHMsl, JMPEKIUH)
NOAKOHTPOJIBHONW 3MUTEHTY OPraHU3alMU: CO3JaHHE KOJUICTHAIbHOIO HCIIOJHHUTENBHOTO OpraHa He
MPEAYCMOTPEHO YUPEAUTETHHBIME TOKYMEHTAMH TaHHOM TOJKOHTPOIBLHON DMUTEHTY OpraHU3aluu

JInuo, 3annMaloniee T0KHOCTH (OCyllecTBAsAONIEe (PYHKINH) €IMHOJIUYHOTO HCTOJTHUTEIHLHOTO0
OpraHa MmoAKOHTPOJIbLHOI IMUTEHTY OPraHU3AUM:

Jousi npuHajJIe:Kammx
Ne Jons mna B ycTaBHOM
®damunus, IMs, 0TYECTBO JINIY 00BIKHOBEHHBIX
0 Kanuraje JMUTEHTA .
aKIUil DMUTEHTA
1 [Tatpynun [lenvuc AnekcanapoBud 0% 0%
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®) ITonnoe ¢upmenHoe HaumeHoBaHue: OOIIECTBO C OrPAaHWUECHHON OTBETCTBEHHOCTHIO
«O0nayHas JIOTUCTUKAY

Coxpamennoe ¢pupmentoe HanmeHoBanue: OOO «O0ravHas TOTUCTHKA»
HWHH: 7725320554

OI'PH: 1167746569847

MecTo HaxoxkIeHus: SIpocmaBckas 001acTh, I.0. TOpo Spocnasis, T. SIpociaBis

Bua KoHTpOJIs, MOJ KOTOPHIM HAXOAMTCH OPTraHW3alMs, B OTHOIIEHHH KOTOPOii SMUTEHT ABJIsAETCH
KOHTPOJIMPYIOLIHUM JUIOM (MPSAMOiIl KOHTPOJIb, KOCBEHHBIH KOHTPOJIb): KOCBEHHBIII KOHTPOJIb

IIpu3Hak ocymiecTBJIeHMSI SMUTEHTOM KOHTPOJISI HA/J OpraHu3anueil, B OTHOIIEHWHM KOTOpPOW OH
ABJISIeTCS KOHTPOJIUPYIOIMM JUIOM: TIPaBO KOCBEHHO (Yepe3 MOAKOHTPOIBHOE JINII0) PACHIOPSHKATHCS
B CHJIy y4yacTHsl B MOJKOHTPOJBHOW opranuzanmu Ooniee 50 MpOIEHTaMHU TOJIOCOB B BBHICIIEM OpraHe
yhpaBiieHUsS NOJKOHTPOJIILHOH DMHUTEHTY OpraHU3aliH

Pa3mep 10,14 yyacTusi SMUTEHTa B YCTABHOM (CKJIaJ0YHOM) KAaNMTAJIe NOAKOHTPOJIbHOI IMUTEHTY
opranuzanuu: 0%

PasMep J0JH, KOJIHYIECTBO, 0611[351 HOMMHWHAJIbHaA CTOMMOCTL OOBIKHOBEHHbIX aKmui
IIOIlKOHTpOJI]:HOﬁ OpraHm3aluvu, NMpUHaAJICKAIIUX IMUTEHTY (B ciay4vae, Korga moaKOHTpPOJbHAasA
opraum3anus fiBJsI€TCH AKIIMOHECPHBIM Oﬁl]leCTBOM)i HE MIPUMCHHUMO

ITocnenoBaTeIbHO BCe TMOAKOHTPOJbHBbIE HSMHUTEHTY OpraHuzanmum (UenoYyKa oOpraHu3aIuii,
HAXOASIIUXCHA MO NPSAMBIM WM KOCBEHHBIM KOHTPOJIEM JMHUTEHTA), Yepe3 KOTOPHIX IMHUTEHT
OCYNIECTBJIAET KOCBEHHBIII KOHTPOJIb HAJ OpPraHu3anueid, B OTHOIIEHHHU KOTOPOH OH SIBJSIETCS
KOHTpoJmpylomuM jgunom: OmuteHT BirageeT B OO0 «PTC-tenmep» (00mmecTBo ¢ OrpaHUYEHHOM
otrBercTBeHHOCTHIO «PTC-Tennep», r. Mocksa, UHH 7710357167, OI'PH 1027739521666) 100% monn.
00O «PTC-tennep» Buaneer B AO «IPO» (akumonepnoe oOmecTBO «LleHTp pa3BUTHSA 3KOHOMHUKHY,
MockoBckasi oOmacth, T1.0. OpexoBo-3yeBckuif, r. OpexoBo-3yeo, MHH 5034031535, OI'PH
1075034003967) 100% momu. AO «IPD» Bmameer B OOO «OO0iayHas JOTHUCTHKa» (OOIIECTBO C
OTPaHUYCHHOU OTBETCTBEHHOCTHIO «OOnauHasi JTOTHCTUKa», SIpociaBckas obiacTh, r.0. SIpociarib, T.
SApocnaens., UHH 7725320554, OI'PH 1167746569847) 51% monu

Pa3mep 1011 NOAKOHTPOIBHON OPraHM3alU B YCTABHOM KanuTajie smutenta: 0%

Pa3mep 10711 00LIKHOBEHHBIX aKIMii IMUTEHTA, MPHHAVIEKAIIUX MOJAKOHTPOJIBHOH OpPraHnu3anun
(B ciry4yae, KOI/ia SMUTEHT SBJISIETCS aKIMOHEPHBIM 001mecTBom): 0%

Onucanue OCHOBHOIO BHMAA IeATeIbHOCTH MOAKOHTPOJILHON 3MMTEHTY OpPraHM3aluu: pa3padoTka
KOMITBIOTEPHOTO IPOTPAMMHOTO 00eCTICUeHHUS

IlepcoHaJbHBIA COCTAB COBETA JMPEKTOPOB (HA0JI01aTEe/ILHOI0 COBETA) IIOAKOHTPOILHOM IMHUTEHTY
opranm3anum: co3nanue CoBeTa IHUPEKTOPOB HE MPEIyCMOTPEHO YYpPEAUTEIbHBIMU JOKYMEHTaMHU
JTAHHON TIOJIKOHTPOJIbHOM OMUTEHTY OpraHu3aluu

IlepcoHa/bHBII COCTAB KOJUIETHAJBHOIO HCIOJHHUTEJBLHOIO0 OpraHa (mpaBJjieHMsl, JMPEKIUH)
NMOIKOHTPOJIbHON 3MUTEHTY OPraHM3alMU: CO3/IaHHE KOJUIETHAIIBHOTO MCIIOJHUTEIBRHOTO OpraHa He
MIPESYCMOTPEHO YUPEAUTEIEHBIMI JOKYMEHTAMU AaHHOHN MOJAKOHTPOJIBHOM DOMUTEHTY OpraHu3aluu

JIuno, 3aHMMaoLiee AOJLKHOCTH (ocyliecTBisiiomee GyHKIUM) eJUHOJIUYHOI0 MCIOJHUTEIbHOIO
Oprasa noJAKOHTPOJIbHOI SMUTEHTY OPraHu3alMu:
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Jons npuHagIexammx
Ne Hoast iMua B ycTaBHOM
@amuaus, UM, 0TIYECTBO JIMIY 0OBIKHOBEHHBIX
nn Kanurajie IJMUTEHTA .
aKkuuii JMUTEHTA
1 CwmupHoB Buktop BukTopoBnu 0.099% 0.099%
5.2 Crenennsi 0 peiiTHHrax IMUTEHTA

CaenieHns 0 NPUCBOCHUY IMUTEHTY W (MJIM) HEeHHBIM OyMaraM SMUTEHTa peHTHHTra (PeiiTHHIOB):
OMUTEHTY U €r0 LIEHHBIM OyMaraM peiTHHIY He IPUCBaUBaINCh

53 I[Ol'lO.TlHPlTeJIbeIe CBCACHUA o JACATECJAbHOCTH 9MUTECHTOB, ABJAIOIIHUXCHA
CNeUAJIN3NPOBAHHBIMU o0IecTBAMH

He npuvenumo, Tak Kak OMUTEHT He SBISIETCS CHEIHAIN3UPOBAHHBIM 00IIECTBOM
54 CaeleHNs 0 Ka:KI0i KaTeropuu (TUIle) AKIUA SMUTEHTA

Kateropusi akumii: 0OIKHOBEHHEIE

HomunanbHas croumocth Kaxkaoil akmuu: 0,01 (ogHa coTast) pyous

KosanyecTBo aknmii, HAXOASAIMMXCA B 00paleHuM (KOJIUYECTBO AKIUI, KOTOpbIe pa3MelleHbl H He
ABJIAIOTCS moramenHbiMu): 178 770 100 (cTo cemMbIecsaT BOCEMb MIJUTHOHOB CEMBCOT CEMBJIECST THICSY
CTO) MITYK

Konu4yecTBO /ONMOTHUTEILHBIX AKIHUH, KOTOpPbIe MOrYT ObLITH pa3MelleHbl MJIM HAXOAATCHA B
npouecce pasMenieHusi (KOJMYECTBO AKIHH OMOJHUTEIBHOT0 BBIMYCKA, TOCYyJapCTBEHHAs
perucrpamusi KOTOPOT0 OCYIIeCTBJI€HA, HO B OTHONIEHHH KOTOPOr0 He OCYIIeCTBJIEHA
roCyIapCTBEHHAsl PerucTpamus o0T4era 00 WTOrax JOMOJHHUTEJILHOTO BBIMYCKA WIH He
NMpPeACTABJIEHO YBeOMJIEHHE 00 HTOTaX JOMOJHUTEIHLHOT0 BBINTYCKA B CJIydae, eCJIU B COOTBETCTBUH
¢ DenepajbHbIM 3aK0OHOM «O pbIHKe HeHHBIX Oymar» otr 22.04.1996 Ne 39-®3 rocynapcTBeHHast
perucTpanus oT4eTa 00 UTOrax J0NOJHUTEIbHOI0 BBIIYCKA aKIU He ocylecTBiasieTcs): 0 mTyK

KonnuectBo 00bsiBaeHHbIxX akmuii: 198 230 000 (cTo meBIHOCTO BOCEMb MHJUTHOHOB JIBECTH TPHUIIATH
THICSY) ITYK '’

Konu4yecTBo aknuii, npuodpeTeHHbIX U (MJIH) BHIKYIJIEHHBIX SJMUTEHTOM, U (WJIM) MOCTYNUBIIUX B
pacnopskeHue (HaXoAsIIMXCA HA OanaHce) 3MuTeHTa: O IITYK

KonnyecTBO DOMOJHUTENBHBIX AaKIWH, KOTOpPble MOryT OBITH pa3MelleHbl B pe3yJbTaTe
KOHBEPTALMH Pa3MelleHHbIX LEHHBIX OyMmMar, KOHBEPTHPYEMbIX B aKIHUH, WIH B pe3yJbTaTe
HCIIOJIHEHHS 00513aTe/IbCTB 110 ONIMOHAM 3MHUTeHTA: 0 ITYK

PeructpanMoHHblii HOMep BBINMYCKA aKNMii SMUTEHTa U 1aTa ero perucrpanuu: 1-01-00001-G ot
10.01.2020

JlonorHUTeIbHBbIE BHIMYCKH aKIUI YMUTEHTA, B OTHOIEHNH KOTOpbIX bankom Poccuu He npuHATO
peleHue 00 AHHYJIMPOBAHMYU WX HHAUBUAYAJIBHOIO Koaa: 1-01-00001-G-004D ot 29.12.2025

19 KonuuecTBo 00bABIEHHBIX AKIMI DMUTEHTA YKA3aHO C yUETOM JIOTIONHUTEILHOTO BBITYCKA C PETUCTPAIMOHHBIM
HomepoM 1-01-00001-G-004D ot 29.12.2025
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[IpaBa, npenocTaBisieMble aKIUSIMHM X BJIaJeJbIaM: B COOTBETCTBHH C TTYHKTOM 2 cTaThi 31 3akoHa
00 AO akmmonep — Biajenen 0OBIKHOBEHHBIX aKITHH IMUTEHTA UMEET IIPaBo:

— Y4YaCTBOBATHL B 06IJ_ICM CO6paHI/II/I AKIIUOHCPOB C TIIpaBOM Tro0JioCa IO BCCM BOIIpOCaM €ro
KOMIICTCHIINU,

—  TOJydYaTh AUBUACHIBI IPOMOPIIMOHAIBHO KOJTHMYECTBY IPHHAIISKAINX €My aKITHiA;

— TONydYaTh B CiIydae JIMKBHJAIMK OOIIECTBA YacTh MMYIECTBA, OCTABIIYIOCS ITOCIE PAaCcUeTOB C
KpEeIUTOpaMH, WU €ro CTOMMOCTh B TMOPSAKE, MIPEIyCMOTPEHHOM 3aKOHOAATEIHLCTBOM
Poccutickoii @eaepanuu 1 Y CTaBOM DMUTEHTA

HpI/IBI/IJIeFHPOBaHHBIe AKIMH HE pasMEIaIuCh

HHble cBeeHnst 00 akUMAX, yKa3biBaeMble IMUTEHTOM 10 COOCTBEHHOMY YCMOTPEHUIO: DMUTEHT HE
YKa3bIBaeT UHBIE CBEJCHHS 00 AKIIMIX

5.5 CaeneHus 00 00bLSBJEHHBIX U BLITUIAYEHHBIX IUBUIEHIAX M0 AKIUAM YMHTEHTA

Cge/leHHsi B OTHOLIEHUHM JAUBHIEHIOB, pellieHHe O BbIILIaTe (00BLSBJIEHHN) KOTOPBLIX MPHUHATO B
TeyeHHe Tpex MOCJeIHUX 3aBepIIeHHbIX OTYETHBIX JieT (B TedeHHe BCEro CpPoKa ¢ JaThl
rocyJapCTBEHHOH PerucTpauMd JMHUTEHTA, ecH JMHMTEHT OCYILIeCTBJsSIeET CBOK /esiTeIbHOCTH
MeHee TpeX JieT), a TaK:Ke B TeYeHUe IOCJIeAHEro 3aBepLIeHHOr0 OTYEeTHOr0 Nmepuoaa A0 AaThbl
YTBEPKIeHUsI MPOCIEeKTA IIeHHbIX Oymar:

Ne n/m
HaunmenoBanue OTueTHBIE MEPHOABI, 32 KOTOPbIE (110 pe3ybTaTamM

nmoxka3sarejas KOTOprX) BBITUIAYUBAIOTCH (Bblﬂﬂa‘lﬂBaHHCB)
00bSIBJIEHHbIE TUBUEHABI

2 kB. 2025 3 kB. 2025 4 kB. 2025

1 2 3 4 5

Kareropust (Tun) akuuii: 00bIKHOBEHHbIE

1. CBenenust 00 00bABJIEHHBIX JUBHACHIAX

Pazmep 00BsBIEHHBIX 7,04
JOUBHUICHIIOB B pacuere | - -
Ha OJTHY aKIHuIo, pyo.

Pasmep o0bsIBIEHHBIX 1246 080 704
JTUBU/ICH/IOB B
COBOKYITHOCTH TI0
BCEM aKLUSAM JAHHOU
KaTeropuu (TUIa),

pyoO.

Honss  0OBSIBICHHBIX
JTUBHICHIOB B YHCTOM
NpuOBLTA  OTYETHOTO
nmeprozaa, 3a KOTOPBIN
(o pe3yibTaTam
KOTOPOTO)
BBITIJIAYMBAIOTCS
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(BBITIAYHBAIIHCE)
00BSIBIICHHEIC
TMBUICH]IBI:

5.1.

o TaHHBIM
KOHCOJIUJTUPOBAHHOU
(buHaHCOBOM
OTYETHOCTH
(punancoBoit
OTYETHOCTH), %

5.2.

o JTaHHBIM
OyxranTepckon
(buHanCOBOM)
OTYETHOCTH, %o

35,3

VICTOYHUK  BBIILIATHI
00BSIBIICHHBIX
JTUBHICHIOB  (YuCTas
npuObUTE  OTYETHOTO
nepuoja,
HepacrpeIeneHHast
qucTas MpHOBLIL
MPOIITBIX JIeT,
CrIeITUaIbHBIA (POHT)

Hepacnpenenennas
MpUOBLITH 1o
uroram 2024 1.,
HepacIpeneacHHas
MpUOBLITH o
uroram 9 mec. 2025
T.

Opran YIIPABICHHS
SMUTEHTA, MPUHSIBIIUN
peleHue 00
00BSIBICHUH
JTUBUJICH]IOB, naTa
MPUHSATHS TaKoro
peleHus, nara
COCTaBIICHHUS ¥ HOMEp
MIPOTOKOJa COOpaHus
(3acemanusi)  opraHa
YIpaBICHHS 3MUTEHTA,
Ha KOTOPOM TPHUHSATO
Takoe pelicHne

Oo6mee cobpaHue
aKIMOHEPOB,
26.11.2025
(npoTokon
BHEOYEPEIHOTO
obmiero cobpanHus
akunonepoB Ne 29
or 27.11.2025)

Hata, Ha KOTOpyIO
OTIPENIeNISAI0TCS
(ompenensincey) nuIa,
“MeoIue (MMEBIIIHE)
MpaBO Ha TMOJyYEeHHE
TUBU/ICHIOB

07.12.2025

Cpox (marta) BBITIIATHI
OOBSIBICHHBIX
JTUBUJICH]IOB

09.12.2025

10.

HNusle cBenenus 00
OOBSBIIEHHBIX
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JUBHUACHIAX,

YKa3bIBaCMBIC
SMHUTEHTOM 1o
COOCTBCHHOMY
YCMOTPEHHUIO
13.
II. CBeneHusi 0 BBIJIAUEHHBIX JUBHAEHAAX
14. N
OOmuii pazmep 1246 080 704
BBITJIAYCHHBIX
JUBUICHIOB 110
aKIUSIM JaHHOU )
KaTeropuu (THa),
pyo.
15.
Jons  BEIIIJIAYEHHBIX 100
IUBUIEHIOB B OOIIEM
pasMmepe OOBSBIICHHBIX
JTUBHICHIOB m |
aKIUIM JaHHOU
Kareropui (Tumna), %
16.
[IpuuuHBl HEBHILIATHI
OOBSIBICHHBIX
TUBUJICHIOB B CIIy4ae,
ecim 00BSIBIICHHEIE
TTUBUICHIBI HE | - -
BBITIIAYCHEI WA
BBITIIAYCHBI
SMUTEHTOM HE B
MOJTHOM 00BeMe
17.
HNuple  cBegeHus o
BBITJIAYCHHBIX
TUBHICHIAX,
YKa3bIBaEMBIC - -
SMHUTEHTOM 1o
COOCTBCHHOMY
YCMOTPECHHIO
Ne n/m
HaunmenoBanne OT4eTHBIE EPHOALI, 32 KOTOPBIE (110 pe3yJbTaTaM
noxasareJisi KOTOPBIX) BBIIJIAYUBAIOTCS (BBIIJIAYMBAIUCH)
00bsIBJIEHHbIE TMBUIEH/IbI
2 xB. 2024 3 kB. 2024 4 xB. 2024
1 2 3 4 5
1. .
Kareropus (Tumn) akuuii: 00bIKHOBEHHbIE
2.

I. CBenenust 00 00LABJICHHELIX TUBHAECHIAX
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Pasmep 0OBsABICHHBIX
JVBHJICHJIOB B pacuere
Ha OJHY aKIIuIo, pyo.

47 400

44 900

102 000

Pasmep 0OBSIBICHHBIX
IMBUICHIIOB B
COBOKYITHOCTH TIO
BCEM aKIMsAM JaHHOM
KaTeropuu (THa),

pyo.

948 000 000

898 000 000

2 040 000 000

Honss  0OBSIBICHHBIX
JTUBUJICHJIOB B YUCTOU
NpUOBLIA  OTYETHOI'O
nepuojia, 3a KOTOPBIN
(o pe3yibTaTam
KOTOPOTO)
BBIMJIAYUBAKOTCS
(BBITIAYMBAIINCE)
OOBSIBJICHHBIC
JTUBHICH/TBI:

5.1.

o TaHHBIM
KOHCOJIUJTUPOBAHHOU
(dbuHaHCOBOM
OTYETHOCTH
(¢unancoBoit
OTYETHOCTH), %

5.2.

o JTAHHBIM
OyxranTepckon
(punHanCOBOI)
OTYETHOCTH, %o

81,8

42,6

67,9

Hcrounnk
00BSIBJICHHBIX
JIMBUJICH]IOB
MpUOBLIb
nepuoja,
HepacrpeIeneHHast
qrcTas npuObUTH
MPOIILTBIX JIeT,
CTIeITUaIbHBIA (POHT)

BBITIJIATHI

(umcras
OTYETHOTO

MPUOBLITH ()
UTOTaM TIONYTOJIHSI
2024 r.

4acTh
HepacrnpeleIeHHON
MIPUOBLITN MTPOIIIBIX
ner u 4acTh
npuobLIH, o
urtoram 9 MecsieB
2024 T.

npUObLTH 1o
ntoram 2024 r.

Opran YIIPABICHHS
SMUTEHTA, MPUHIBLIUN
perieHne 00
00BSIBICHUH

JTUBUJICH]IOB, naTa
MIPUHSATHUS TaKoro
penieHus, naTa
COCTaBJICHHSI U HOMEpP
MPOTOKOJa COOpaHus

O6mee cobOpanue
aKIMOHEPOB,
16.09.2024
(mpoTokor
BHEOUEPETHOTO
o0miero coOpaHus
aKI[MOHEPOB

O6mee coOpanme
aKIMOHEPOB,
06.12.2024
(mpoTokon
BHEOYEPEIHOTO
obmiero cobpanus
akunoHepoB Ne 24
ot 06.12.2024)

OoOmee cobpanue
aKIIMOHEPOB,
17.03.2025

(mporoxon
TOZI0BOrO 00ILIEro
coOpaHus
akuuoHepoB No 25
ot 17.03.2025)
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(3acemanusi)  opraHa | Ne 21 oT
yrmpaBieHus SMUTeHTa, | 16.09.2024)
Ha KOTOPOM TPHHSITO
TaKoe peIICHNE
8. Jlata, Ha KOTOPYIO 27.09.2024 17.12.2024 28.03.2025
OTIPEACIIAIOTCS
(ompenensuuce) M,
uMerone (MMEBIIHe)
MpaBO Ha TMOJy4YCHUE
JTUBUJICH]IOB
. Cpok (marta) BBIILIATHI
00BSIBJICHHBIX 16.09.2024 06.12.2024 31.03.2025
JTUBHUICHIOB
10.
WNuple cBenenus 00
00BSIBIICHHBIX
JUBHICHIAX,
YKa3bIBacMbIC - - -
SMUTCHTOM o
COOCTBEHHOMY
YCMOTPECHHIO
13.
I1. CBeneHust 0 BbINJIAYE€HHBIX TUBHIECHIAX
14. OOmuii pazmep
BBIIUTAYCHHBIX
HIBHACHAOB TO 948 000 000 898 000 000 2 040 000 000
AKILMAM JTaHHOM
KaTeropuu (THa),
pyo.
3. Honst  Beimavyenusix | 100 100 100
IUBUIECHIOB B O0OIIEM
pa3Mepe OOBSBICHHBIX
JTUBUICHIOB 1o
aKIUIM NaHHOU
Kareropud (Tuma), %
16.
[IpuynHBl HEBBIILIATHI
OOBSIBICHHBIX
JTUBUJICHJIOB B CiIy4ae,
eciu 00BSIBIICHHBIC
JTUBUICH/IbI HE | - - -
BBITLIAYCHBI WK
BBITLIAYCHBI
SMHUTEHTOM  HE B
TTOJTHOM 00BeMe
17.
HNuble cBeneHuss o
BBITUTAUEHHBIX - - -
JUBHICHIAX,
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YKa3bIBaCMBbIC
OMUTCHTOM

YCMOTPEHHIO

COOCTBEHHOMY

110

HaunMmeHoBaHHe
NMOKa3aTesIs

OT4eTHBIE MEPHOALI, 32 KOTOPbIE (110 Pe3yJIbTATaM KOTOPBIX)
BBIIVIAYUBAIOTCS (BBINJIAYNBAJNCH) 00bsIBJICHHbIE AUBHICHIbI

2 kB. 2023 1.

3 kB. 2023 1.

4 xB. 2023 1.

1 kB.

2024 1.

3

4

5

6

Kateropus (Tum) akuuii: 00bIKHOBEHHbIE

1. CBenenus 00 00bSABICHHBIX JUBHACHAAX

Pazmep
OOBSIBIICHHBIX
JUBUICHIOB B
pacuere Ha OIHY
aKIuio, pyo.

5100

1. 47 300
2.40 800

Pazmep
O0OBSBICHHBIX
JIUBHICHIOB B
COBOKYITHOCTH I10
BCEM aKIUIM
JTAHHOW KaTerOpHH
(Tumna), pyoO.

102 000 000

1. 946 000 000
2. 816 000 000

Jonst oOBSIBIEHHBIX
JIUBHJICH]IOB B
YUCTOW  TPHOBUH
OTYETHOTO MEPHOJIA,
32 KOTOpeIA (110
pe3yibraTtam
KOTOPOTO)
BBITIAYHBAIOTCS
(BBITUTAYHMBAJIHCE)
0OBSIBIICHHEIE
JIUBUICHIBI:

o TaHHBIM
KOHCOJIMANPOBAHHO
i ¢uHanCcOBOI
OTYETHOCTH
(punancosoit

OTYETHOCTH), %o

o JTAaHHBIM
OyxrayTepcKoit

4,2

62,3
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(punaHCcOBOM)
OTYETHOCTH, %

8.
VICTOYHMK BBIMJIATHI
00BSABICHHBIX 1. vactp
JTMBUICHIOB HepacIpeIeIeHHO
(umcrast  TPUOBLIH MG IO i IpubbLIHK 110
OTYETHOTO MEPHOJA, P uroram 2023 r.

uToram 9 mecsIes

HepachpeieicHHas 2003 1. 2 4acTh
yucTas ~ MPHOBLIL Hepacrpe/IeeHHo
HPOILIBIX €T, { IpUOBLTH 110
CTIeTHANTbHbIH uroram 2023 .
donn)

o Opran ynpasjicHHS OoOmee cobOpanue | 1) Oomee
SMHUTEHTA, aKIIMOHEPOB, cobpanue
NPUHSABIINIA 01.12.2023 aKIIMOHEPOB,
pelleHme 06 (mpotokon 01.03.2024
06 ABICHIH BHEOYEPETHOTO (mpoToko
MBHICHIOB, IaTa obmiero cobOpaHHs | TOJOBOTO OOIIETO
HOHHSTHS.  TAKONO akipoHepo Ne 15 | coOpanust

P ot 01.12.2023) akumonepos Ne 17
PCUICHHA, flata ot 01.03.2024);
COCTaBJICHUSI u
HOMED  IPOTOKOJIA 2) OGmee
coOpanus cobpanue

aKI[MOHEPOB,
(3acemanusi) opraHa 53 05.2004
yIpaBJIeHUsI
(mpoToxon
OMHUTEHTA, Ha
BHEOUEPETHOTO
KOTOpOM  TIpHHATO o0mero coOpaHus
TaKkoe peIICHUC akiuonepos Ne 18
ot 22.05.2024)
10.
Jara, Ha KOTOpYyIO
OTIPEACISIOTCS
(onpepensiuce) 1. 12.03.2024
Jmua, HMECIOIIIHUE 12.12.2024
(MMeBIME)  TIPaBo 2.02.06.2024
Ha HOJTy4CHUE
JIMBUJICH/IOB
11.
Cpox (mara)
s 13.12.2023 01.03.2024
0O0BSBICHHBIX 22.05.2024
JIUBH/JICH/IOB
12.

WHple cBemeHus 00
OOBSIBIICHHBIX
JIIMBHJIEH/IAX,
YKa3bIBAEMBIE
SMUTEHTOM 1o
COOCTBEHHOMY
YCMOTPEHHUIO
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13.
II. CBenenns 0 BLIILIAYEHHLIX JHBUICHIAX

14. OO0mwuit pazmep

BBITIJIAYCHHBIX

1. 946 000 000
JIBHICHIOB 11O - 102 000 000 -
aKIUsIM JaHHOHU 2. 816 000 000

KaTeropuw (TUIA),
pyo.

15.
Jlons BBIMIauE€HHBIX

JTUBH/JICH/IOB B
o0mem pasmepe
OOBSIBIICHHBIX
JIUBHJICH]IOB o
AKIIUIM NaHHOU
Kareropun (THIA),
%

- 100 100 -

16. IIpuunnsl

HEBBIILIATEI
00BABIEHHBIX
IUBUICHIOB B
ciydae, ecin
00BsBICHHBIE - - - -
IIABUIACHIEI HE
BBITIJIAYEHEI 15810
BBIIIJIAYEHE]
OMHUTEHTOM HE B
ITOJIHOM 00BEMeE

17.
HWHuple cBegeHus o

BBIMJIAYCHHBIX
JIMBUJICH/IAX,
yKa3bIBaeMbIe - - - -
IMUTEHTOM 1o
COOCTBEHHOMY
YCMOTPEHHIO

B 2025 rogy OMuTeHT 00BSBHI M BBIILUIATHI AUBHACHABI Ha cymmy 1 246 081 thIic. py6. (7,04 py6. Ha
Axuuio). B 2024 rogy DMuTeHT 00BABUII U BBIILUIATHI AUBHACHABI HAa cymMmy 3 608 000 toic. py0. (180 400
py6. Ha ogHy Akuuio). B 2023 rogy OMUTEHT 00BSIBII W BBIIUIATHII JuBUACHALI HA cymmy 102 000 ThIC.
py0. (5 100 py0. Ha AKIuio).

5.6 CaesieHHsI 0 BBITYCKaX HeHHbIX Oymar, 3a HCKJII0YeHHeM aKIMii

5.6.1 CBenenns o BBIIYCKAX, Bce eHHbIe OyMarn KOTOPBIX MOramieHb]

OMHTEHT He BBITYCKAaJ [IEHHbIe OyMaru, 3a UCKIIFOUCHUEM aKIHH.

5.6.2 CpeneHusi 0 BBINYCKAX, IeHHBbIE 0yMaru KOTOPbIX He SIBJASIOTCH MOraleHHbIMH

DOMUTEHT HE BBITyCKaJ IICHHBIC OyMary, 3a UCKIIOYCHUEM aKITHi.
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5.7 CBeleHHsT 0 HEHCHOJHEHHHM OJMHUTEHTOM 00M3aTeJLCTB MO IEHHLIM Oymaram, 3a
HCKJII0YEeHNEeM aKIUii

DMUTEHT HE BBITyCKaJ IIEHHBIC OyMary, 3a NCKII0YCHUEM aKITHH.

5.8 CBelleHHsI 0 perucTpaTrope, OCYIIECTBJSIONIEM BeJleHHEe peecTpa BJajedblleB aAKIUM
IMHUTEHTA

MonHoe ¢upmeHHoe HamMeHOBaHHMe: AKIMOHepHOEe oOmIecTBo «He3aBucumas peructparopckas
xomnanug P.O.C.T.»

Coxpamennoe ¢pupmennoe HanmeHoBanue: AO «HPK-P.O.C.T.»

HHH: 7726030449

OI'PH: 1027739216757

JlaHHBIE O THIIEH3MN Ha OCYIIECTBIICHHE AEeSTEIFHOCTH 110 BEICHUIO PEEeCTpa BIaAebIeB IEHHBIX Oymar:
Homep: Ne 045-13976-000001

Hdara Bpigaum: 03.12.2002

JlaTa okoHYaHusd AeiicTBUSA: 6€3 OrpaHIYEHUS CPOKa JEHCTBUS

HaumeHoBaHue oprana, BbliaBiuero Junensuro: bank Poccuun

JlaTa, ¢ KOTOpOii PerucTPaToOp OCYUIECTBJIsAET BeJeHNe peecTPa BiIa/IeblieB e HHBIX OymMar
aKIUOHepHOTOo o0mecTBa: 23.01.2020

HNHble CB€/ICHUS 0 BCACHHH peeCTpa BJIAA€C/AbIECB HEHHBIX 6YM8F IMUTECHTA, YKa3bIBA€MbI€
9MHTEHTOM 110 COﬁCTBeHHOMy YCMOTPEHHUIO: OTCYTCTBYIOT

5.9 HNnudopmanus 00 ayqiurope SMUTEHTA

1 IHonHoe ¢pupmenHoe HauMeHoBaHMe: OOIIECTBO C OTpaHMUYEHHONW OTBETCTBEHHOCTHIO «b1-
AYUT»

Coxpamennoe ¢pupmennoe HanmenoBanue: OOO «b1-AYIUT»

HHH: 7709383532

OI'PH: 1027739707203

Mecto Haxoxnenus: Poccuiickas ®enepanus, r. Mocksa

Anpec: 115035, Poccuiickas ®eneparnus, r. Mocksa, CagoBHudeckas Hao., 1. 77, ctp. 1

OTt4erHblii rox (roabl) M (WJIM) MHON OTYETHbIH mepuoa (MepPUOABbI) U3 YMCJIA MOCJEIHHX Tpex
3aBepIIEHHBIX OTYETHBIX JIeT H TEKYIero rojaa, 3a KOTOPblii (3a KOTOpPbIE) AyANTOPOM NMPOBOANIACH
NMpoBepKa 0T4YeTHOCTH IMHUTeHTa: 2023, 2024, 2025 r.

Bua oT4eTHOCTHM JIMHUTEHTAa, B OTHOIIEHHH KOTOPOil AayIHTOPOM TMPOBOAWJIACH He3aBHCHMAasi
npoBepKa:

— KoHconunupoBanHas puHaHCOBas OTUYETHOCTh, COCTaBIeHHas B cooTBeTcTBrH ¢ MCDO, 32 2023
r.;

2
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— KonconunupoBannas ¢puHaHCOBas OTYETHOCTh, COCTaBIEeHHas B cooTBeTcTBHK ¢ MCDO, 32 2024
r.;

— KonconunupoBanHas puHaHCOBas OTYETHOCTH, COCTaBiIeHHas B cooTBeTcTBUU ¢ MCDO, 32 2025
T.

ConyrcTByouye ayauTy U NpoYue CBSI3AHHbIE ¢ AyIUTOPCKOI 1eSITeJIbHOCTHIO YCJIYIH B TeYeHue
MOCJIeJHUX TPeX 3aBePUICHHBIX OTYETHBIX JIET U TeKYLIero roaa ayiuTopoM: B YKa3aHHOM IMEPUOJIE
COITYTCTBYIOIIHE ayIUTy U TPOYNE CBI3aHHBIE C AYAUTOPCKON IEATEIHHOCTHIO YCIYTH HE OKa3bIBAJIHICH

®aKTOpbI, KOTOPbIE MOI'YT 0KA3aTh BJHAHUE HA HE3ABUCUMOCThL ayIMTOPA, B TOM YHcJe CBeeHHs
0 HAJIMYMHU CYLIeCTBEHHBIX HHTepecoB (B3aMMOOTHOLICHHUIH), CBA3BIBAIOIIUX C IMUTEHTOM (4WIeHAMH
OPraHoB YNPABJICHHUSI W OPraHoOB KOHTPOJA 32 (HHAHCOBO-XO3SIIICTBEHHON [1eSITeJIbHOCTBIO
IMHUTEHTA) ayANTOPA IMUTEHTA, YJICHOB OPraHOB YNPABJICHUS H OPraHOB KOHTPOJIA 32 (PMHAHCOBO-
XO03SIIICTBEHHOH JIeSITeIbHOCTBI0 ayaMTOpa, a TaKKe YYAaCTHHKOB ayJIMTOPCKON TIpyINbl,
onpeesIsieMoil B COOTBEeTCTBHH ¢ Me:KIyHAPOAHBIM CTAHAAPTOM KOHTPO.JIs KadyecTBa 1 « KoHTpob
Ka4yecTBa B ayIMTOPCKUX OPraHU3aLHUsAX, MPOBOAAIIMX AYAUT U 0030pHbIe MPOBEPKHU (PUHAHCOBOI
OTYETHOCTH, 2 TAK:Ke BHINOJHAIOMINX NMPo4YKe 3aJaHusl, 00ecneYnBaOIINe YBEPEHHOCTh, U 3a1aHUs
M0 OKA3aHWUIO COMYTCTBYIOLIIMX YCJYIr», BBeJeHHbIM B JeiicTBHe Ha TeppuTopum Poccuiickoii
Denepanuu npukazom MunucrepcTsa punancos Poccuiickoii @enepanun ot 9 suBaps 2019 Ne 2n
«O BBeeHMH B JeiiCTBHEe MEKAYHAPOAHBIX CTAHAAPTOB ayauTa Ha Tepputopun Poccuiickoi
@enepanuy M 0 MPU3HAHUY YTPATHBIIMMH CHJIY HEKOTOPBIX NPHKa30B MUHHCTEPCTBA (PHHAHCOB
Poccuiickoit  Penepanum», 3aperncTpupoBaHHbIM MuHucTepcTBoM 1ocTunuu  Poccmiickoii
®enepanuu 31 auBaps 2019 roga Ne 53639:

HaJIMYME JOJeW ydacTHs ayauTopa (ML, 3aHUMAIOLIMX JOODKHOCTH B OpraHax HET
yOpaBlIieHHsT M OpraHax KOHTpPOJIA 32 (PMHAHCOBO-XO3SIMCTBEHHOM MAEATENLHOCTHIO
ayIUTOPCKOW OpraHMU3alluy) B YCTABHOM KamuTajie OMHUTEHTa

MPEeIOCTaBICHIE 3a€MHBIX CPEICTB ayauTOpy (JIHMIaM, 3aHUMAIOIINM OJDKHOCTH B HET
opraHax yOpaBleHHs W OpraHax KOHTpoJii 32 ()MHAHCOBO-XO3SHCTBCHHOM
NEeSTeNFHOCTHIO Ay TUTOPCKOW OpTaHU3aIiN)

HaJIMYUe TECHBIX JEJOBBIX B3aMMOOTHOIICHHWH (y4yacTHe B MPOABIKEHWUH YCIyT HET
OMUTEHTa, y4acTHEe B COBMECTHOM IMPENIPUHUMATEbCKON NEATENbHOCTH U T.1.), a
TaKXe POJCTBEHHBIX CBSI3EH

CBCACHHA O JIMIAX, 3aHUMAIOIIUX NOJKHOCTH B OpraHax yInpaBJICHUS U (I/IJ'II/I) opraHax HET
KOHTPOJIA 3a (l)HHaHCOBO-XO3ﬂfICTBCHHOfI ACATCIbHOCTBIO SMHTCHTa, KOTOPBIC
OIHOBPCMCHHO 3aHUMAKOT AOJDKHOCTH B OpraHax YHOpaBJICHHUA U (I/IJ'II/I) OopraHax
KOHTPOJIA 3a (bHHaHCOBO-XO3ﬂﬁCTBeHHOﬁ ACATCIIBHOCTBIO aYHHTopCKOﬁ OpraHu3anuu

Mepsl, NpeANPUHATHIE S)MUTEHTOM W ayIUTOPOM SMHUTEHTA JJisl CHIKEHHS BJIUSIHUA (PAaKTOPOB,
KOTOpPble MOIYT OKa3aTh BJIMSHHE Ha HE3aBHCHMOCTb ayauTopa: HHpOpMamus O Mepax He
MIPUBOUTCS, TTIOCKOJIBKY (DAaKTOPBI, KOTOPHIC MOTJU OKAa3aTh BIMSHUE HA HE3aBHCHMOCTH ayJUTOPCKON
OpraHHU3aIid, OTCYTCTBYIOT

@akTHYeCKMil pa3Mep BO3HATPasKICHHMs, BBIIVIAYEHHOI0 3MHUTEHTOM H IOJKOHTPOJIbHBIMH
IMUTEHTY OPraHM3alMsAMHI, HMEIOIMMH /15l HEro CylIeCTBEeHHOe 3HAYeHUE, YKA3aHHOMY ayJuTOpY
3a ayauT (MPOBEPKY), B TOM YHCJIe 00513aTeJbHbIH, KOHCOJINIMPOBAHHONH (PMHAHCOBO O0TYETHOCTH
IMHTEHTA 32 MOCJIeAHUN 3aBepIIeHHbIH OTYETHbI roj, U 32 OKa3aHHe COMYTCTBYIOLIUX AYAUTY H
NPOYUX CBS3AHHBIX € ayIMTOPCKOI /1eSTeJbHOCTBIO YCIYr: (GaKkTHUECKHH pa3Mep BO3HArpaKICHUS,
BBITNIAYEHHOT0 DMHUTEHTOM ayIUTOPCKOM oprarnm3anmy 3a 2025 rox, coctasisiet 9 625 ThIC. pyo.

PasMep BO3HaArpaxKacHusi 3a OKasaHHBbIC ayAUTOPOM OMHUTEHTA YCIYIrH, BbIIIaTa KOTOPOro
OTJ/IO’kKeHA WM TIPOCpoOYe€HA IOHMHUTEHTOM, C OTACJIBbHBIM YKa3aHUEM OTJJIOKCHHOIo WIH
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NMPOCPOYEHHOT0 BO3HATPAKIECHHS 32 ayauT (MPOBEPKY), B TOM 4YHcje 0083aTeIbHbIA, 0TYeTHOCTH
IMHUTEHTA M 32 OKa3aHWe CONMYTCTBYIOLIUX AayJAUTy M NPOYMX CBA3AHHBIX C ayIUTOPCKOI
JeSITeTbHOCTBIO YCJIYT: OTCPOUCHHBIX U MPOCPOUCHHBIX BBITUIAT HET

B orTHomeHuM ayauTOpa 3MHTEHTAa, KOTOPBIH NPOBOAWJ NPOBEPKY KOHCOJMIMPOBAHHOI
(puHaHCOBOW OTYETHOCTH DJMMTEHTA, /AONOJHHUTEJBHO PpacKpbIBaeTcsi (aKTHYeCKHMil pa3mep
BO3HATPA:KAEHNSI, BHILIAYEHHOI0 3MHUTEHTOM U MOJAKOHTPOJbHBIMU 3MUTEHTY OPraHU3alUsAMMU,
HMEIMMH [JIsl Hero cylecTBeHHOe 3HAYeHHe, YKa3aHHOMY ayJuTOpY 3a ayauT (IPpoBepKy), B TOM
yuciae 00s13aTeIbHbI, KOHCOJMIMPOBAHHON (PMHAHCOBOW OTYETHOCTH IMUTEHTA 3a MOCJeTHMIt
3aBeplUIeHHbINl OTYETHBIN roja, U 3a OKa3aHHe COMYTCTBYIOIUX AYAUTY U MPOUYMX CBA3AHHBIX C
ayIUTOPCKOI JeATeIbHOCTBI0 YCIyr: (QakTHYeCKHi pa3Mep BO3HATPAKACHUS, BBITIAYEHHOTO
ayIUTOPCKOM opranuzauud 3a 2025 rojg DMUTEHTOM U HNOJKOHTPOJIBHBIMU DMHUTEHTY OpraHU3aLMSIMU,
MMEIOIIUMH JUTsI DMUTEHTA CYITIECTBEHHOE 3HAUCHHE, COCTABISIET 9 625 ThIC. pyO.

Ilopsinoxk BHIOOpa ayAuTOpPa SMUTEHTA:

Ipouenypa KoHKypca, CBSI3aHHOTO ¢ BHIOOPOM ayIUTOPa IMUTEHTA, H €ro OCHOBHbIE YCJOBHS: Ha
MOMEHT YTBEPXKICHHUS TIPOCIEKTa MpoIelypa KOHKYpca, CBSI3aHHOTO C BBIOOPOM ayAUTOPCKOHN
OopraHuzaluyd DMHUTEHTA, H €r0 OCHOBHBIE YCIIOBHUS, OTCYTCTBYIOT

IMpoueaypa BoIABUKEHHS] KAHAUIATYPBI ayJINTOPA IMUTEHTA JUISI yTBEP:KIEHHS 00IIIMM COOpaHUHEM
aKIHOHEPOB (YYACTHMKOB, YIEHOB) JMHTEHTa, B TOM YHCJ€ OPraH YNpaBJieHUsI IMHTEHTA,
NPUHUMAIOLINI pelleHrue O BbUIBHUKEHHH KAaHAMIATYPbl ayJIHTOPa 3MHMTEHTA: Ui MPOBEPKH U
MOJTBEPKICHUS TOJJOBOI (uHaHCOBOI oTyeTHOCTH OOmiecTa ObIee coOpaHue aKIIMOHEPOB €KETOTHO
Ha3HAYaeT ayIUTOPCKYI0 opranu3aiio OO0IiecTBa, He CBI3aHHYIO (0r0) UMYIIIECTBEHHBIMU HHTEPECAMH C
OO0I1IeCTBOM HWITH €T0 aKIIHOHEPAMHU

2) IMoanoe pupmennoe HaumMeHoBanue: OOIIECTBO C OTPAHUYCHHON OTBETCTBEHHOCTBIO «A2-
Aynur»

Coxpamennoe ¢pupmenHoe HaumeHoBanue: OO0 «A2-Aynur»
HNnentuduxanuonHbiii HoMep Hajoromiareabmuka (MHH): 7736226779
OcHOBHOI rocyaapcTBeHHbII perucTpannonHbiii Homep (OI'PH): 1027736007254
Mecto HaxoxaeHus: Poccuiickas ®@enepanus, r. Mocksa

Apapec: 111033, ropon Mockga, 30J0TOpOXKCKHM Np-1, A. 4, 3 1 kBapTupa 32

OTt4erHblii roa (roabl) M (WIM) MHOW OTYETHbIH mepuol (MepUOABbI) U3 YMCJIA MOCJHEIHUX Tpex
3aBepIIEHHBIX OTYETHBIX JIeT M TeKyLIero rojia, 3a KOTOpblii (3a KOTOpbIe) ayANTOPOM NMPOBOANIACH
NMpoBepKa oT4eTHOCTH dIMuTeHTa: 2023 r.

Bua 0TY4ETHOCTHM JIMHTEHTa, B OTHOLIEHHH KOTOPOIl ayIuTOPOM MNPOBOAWJIACH He3aBHCHMAs
npoBepKa:

— TonoBas Oyxranrepckas (dpuHaHCOBas) 0T4ETHOCTH 3a Tiepuon ¢ 01 saBaps mo 31 mexabps 2023
roja;
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— Tonoas Oyxrantepckas (puHancoBas) oTueTHOCTH 3a neproA ¢ 01 saBaps mo 31 nexabps 2024
20.
roga“’,

ConyTcTByIOIIMe ayAUTy W NMPOYHe CBA3AHHbIE C aAyIMTOPCKOI 1eATeJIbHOCTHIO YCIAYTH B TeueHue
MocJdeTHUX TPeX 3aBepPIIeHHbIX OTYETHBIX JeT U TeKYIIero roga ayAuTopoM: B YKa3aHHOM IEPHOJE
COITYTCTBYIOIIHE ayIUTy U IPOYNE CBI3aHHBIE C AYAUTOPCKON IEATEIHHOCTHIO YCIYTH HE OKa3bIBAJIHICH

DaKkTOpbI, KOTOPbIe MOT'YT 0KA3aTh BJMAHUE HA HE3ABMCUMOCTH AyAUTOPA, B TOM YHCJIE CBeJIeHUs
0 HAJIMYHMH CYLIECTBEHHBIX MHTEPECOB (B3aUMOOTHOLICHHIT), CBA3BIBAIOIIUX € IMUTEHTOM (YJICHAMH
OPraHoOB YINPAaBJECHHSI WU OPraHOB KOHTPOJA 32 (UHAHCOBO-XO3SIICTBEHHON [eATeJbHOCTBIO
IMHMTEHTA) ayAUTOPa SMHUTEHTA, YJICHOB OPIaHOB YIIPABJICHHUSA U OPraHOB KOHTPOJIA 32 GUHAHCOBO-
X03§1iiICTBEHHOH /1eSiTeIbHOCTBbI0 ayaMTOpPa, a TakKKe YYAaCTHHKOB ayIMTOPCKOl TIpynmsbl,
onpeiesIsieMoil B COOTBETCTBHH ¢ Me:KIyHAPOAHBIM CTAHAAPTOM KOHTPO.Js KadyecTBa 1 « KoHTpoab
KA4ecTBA B ayMTOPCKUX OPraHU3aLHAX, IPOBOASAIINX AYIUT M 0030pHbIC MPOBEPKH (PUHAHCOBOI
OTYETHOCTH, a TAK/Ke BBINOJHAIOMNX NMPo4YHe 3aJaHusl, 00ecneYnBAIOIINe YBEPEHHOCTD, U 3aaHus
N0 OKA3aHHMIO CONMYTCTBYIOIIMX YCJYI», BBeIeHHBIM B JeiicTBHe Ha Teppuropum Poccmiickoii
Denepanuu npukazom MunucrepcTea punancos Poccuiickoii @enepanun ot 9 ssuBapsa 2019 Ne 2n
«O BBeeHMM B JeiiCTBHe MeXIYHAPOAHBIX CTAHAAPTOB ayauTa Ha Teppurtopum Poccuiickoii
@eepaliuu M 0 MPU3HAHUY YTPATUBIIMMH CHJIY HEKOTOPBIX NMPUKa30B MuUHHCTEPCTBA (PUHAHCOB
Poccmiickoii  ®egepauuu», 3aperucTpMpPOBaHHbIM MHUHHCTEPCTBOM IocTunuM  Poccuiickoi
®enepanuu 31 auBaps 2019 rona Ne 53639:

HaJIM4Hue JIOJIeﬁ y4acCTusd ayauropa (JII/IH, 3aHUMArOMuX JOJDKHOCTHU B OpraHax yIpaBJICHUA HET
U OpraHax KOHTPOJA 3a q)HHaHCOBO-XO3HﬁCTBeHHOﬁ ACATCIIBHOCTBIO ay,ILPITOpCKOI;’I
OpFaHI/I3aLII/II/I) B YCTABHOM KaIllUTaJIC OMHUTEHTA

MPEIOCTABIICHUE 3a€MHBIX CPEJICTB ayJauTopy (JIHIaM, 3aHUMAIOIIUM JIOJDKHOCTH B HET
OpraHax yIpaBJICHUS U OpraHaX KOHTPOJIS 32 (PMHAHCOBO-XO3SICTBEHHOM JIEATEIIEHOCTHIO
ayIUTOPCKOM OpTraHU3aITHH)

HaJIMYUe TECHBIX JEJIOBBIX B3aNMOOTHOIIIEHUH (y4acTHe B IPOIBIKEHUH yCIyT DOMHUTEHTA, HET
y4acTHE B COBMECTHOHM TMpPENNPUHUMATENbCKON HEeATeNbHOCTH H T.A.), a TakKke
POJICTBEHHBIX CBSI3e

CBEIICHHUA O JIMIIAX, 3aHMMAIONIUX JOJDKHOCTH B OpraHax yNpaBieHHs M (WIH) OpraHax HET
KOHTPOJsI 32  (UHAHCOBO-XO3SWCTBEHHOW  JESTENBHOCTHIO DMHUTEHTa, KOTOPBIE
OJTHOBPEMEHHO 3aHMMAIOT JIOJDKHOCTH B OpraHax yIpaBlieHUS W (W) OpraHax KOHTPOJIS
3a (PMHAHCOBO-XO3UCTBECHHOHN NEATEIHHOCTHIO AYAUTOPCKON OpraHu3aIiuu

Mepbl, NpeANPUHATHIE SMUTEHTOM U ayJIMTOPOM 3MUTEHTA JJsl CHH:KEHHS BJIUSHHUA (aKTOPOB,
KOTOpble MOTYT O0Ka3aTh BJIMAHUE HA HE3aBHUCHUMOCTH ayauTopa: WHQOpManus O Mepax He
NPUBOJIUTCSA, MOCKOJIBKY (DaKTOPHI, KOTOPhIE MOTJIM OKa3aTh BIMSHUEC HA HE3aBUCHUMOCTH ayJAUTOPCKON
OpraHu3alH, OTCYTCTBYIOT

@DakTHYeCKNH pa3Mep BO3HATPAXKACHMA, BBIIVIAYEHHOI0 J3MHMTEHTOM W NOAKOHTPOJILHBIMH
IMHUTEHTY OPraHH3alUsIMHi, HMEIOIIUMH /ISl Hero CylieCTBeHHOe 3HaYeHue, YKa3aHHOMY ayJIuTopy
3a ayauT (MPOBEPKY), B TOM YHcJIe 00513aTeJbHbII, KOHCOJINIMPOBAHHONH (PMHAHCOBOI OTYETHOCTH
IMHMTEHTA 32 MOCJeIHUN 3aBepIIeHHbIi 0TYETHBIH Io/l, H 32 0Ka3aHUe COMYTCTBYIOLIUX AYAUTY M
NMPOYMX CBSI3AHHBIX ¢ AYAUTOPCKON IeATeJLHOCTBIO YCJIYI: (pakTHUECKUH pazMep BO3HATPAKACHHUSA,
BBIIJTAYEHHOT0 DMUTEHTOM ayIuTOPCKOM opranu3aiun 3a 2025 rox, coctapnsier 140 ToIC. pyo.

2 TlockonbKy AAHHBEI ayJuTOp He BXOAMT B IlepeueHb AyIMTOPOB OOIIECTBEHHO 3HAYMMBIX OPraHM3alMi Ha
¢unancoBoM peiake banka Poccun (https://www.cbr.ru/finm_infrastructure/audit_fm/), 9MureHTOM GbLIA IIPOBEAEHA
JIOTIOJIHUTENbHAs NTpOBEpKa roJIoBoi Oyxranrepckoi (puuaHcoBoi) ordeTHocTH 3a nepuon c¢ 01 suBaps mo 31
nexadps 2024 rona
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Pazmep Bo3HarpaxiaeHusi 3a OKa3aHHbIe ayIMTOPOM 3MHUTEHTAa YCJIYIH, BBIILUIATA KOTOPOIro
OTJIO3KeHA WJIH MPOCPOYEHA IMHUTEHTOM, C OTACJBHBIM YKa3aHHeM OTJIOKEHHOT0 WJIH
NMPOCPOYEHHOT0 BO3HATPAMKIECHUS 32 ayauT (MPOBEPKY), B TOM 4YHcje 0083aTeIbHbIA, 0TYeTHOCTH
IMHUTEHTA M 32 OKa3aHWe CONMYTCTBYIOLIUX AayJUTy M NPOYMX CBA3AHHBIX C ayIUTOPCKOI
JNeITeTbHOCTBIO YCIYT: OTCPOYCHHBIX U MPOCPOUCHHBIX BBHITUIAT HET

Iopsinok BbIOOpa ayquTOpAa IMUTEHTA:

IIpoueaypa KoHKypca, CBSI3aHHOI0 C BLIOOPOM ayIMTOPAa 3MHUTEHTA, M €r0 OCHOBHbIE YCJIOBHS: HA
MOMEHT YTBEpKJICHHUS TMPOCHEKTa TpoIeaypa KOHKypCa, CBSI3aHHOTO C BEIOOPOM ayJUTOPCKON
OpraHu3alu DMUTEHTA, U €0 OCHOBHBIE YCIOBUS, OTCYTCTBYIOT

IIpouenypa BeIABHIKEHHS KAHAMAATYPHI AyAUTOPAa SMUTEHTA JJIsl yTBePKIeHUs 00IUM cOOpaHueM
aKIHOHEPOB (YYaCTHHUKOB, YICHOB) IMHTEHTAa, B TOM 4YHCJIe OPraH yIpaBJeHUs] 3MUTEHTA,
NPUHUMAKIIMI pelleHHe O BBIABH/KCHMH KAHAWAATYPbI ayaqMTOpa 3MHMTEHTA: I NPOBEPKH U
NOATBEPXKICHUS TOJ0BOM (puHaHCOBOM oTyeTHOCTH OOmecTBa Ob1ee coOpaHne aKIMOHEPOB €XKETOTHO
Ha3HayaeT ayAUTOPCKYIO opranu3anuio O0mecTBa, He CBI3aHHYIO (0r0) MMYyIECTBEHHBIMH HHTEPECAMH C
OO011ecTBOM MM €T0 aKIIMOHEPaMH

3) oanoe ¢upmennoe HaumeHoBanue: OOLIECTBO C OrPAaHMYCHHOH OTBETCTBEHHOCTHIO
«PUAH-AYIUT»

Coxpamernnoe ¢pupmenHoe HanmeHopanue: OO0 «PUAH-AYIUT»
HNnentuduxannonHblii Homep Hanoromaareasmuka (MHH): 7709426578
OcHoBHOI rocyaapcTBeHHblil perucTpaunonHblii Homep (OI'PH): 1037709050664
Mecto Haxoxaenusi: Poccuiickas ®enepanus, r. Mocksa

Anpec: 127642, Mocksa, nip-1 Jlexxuesa, 1. 1, 31.10, mom. XII og. 421

OTtueTHsblii roa (roabl) M (WIM) WHON OTYETHBIA mepuoa (MepPUOABLI) U3 YMCIA MOCJIETHUX TpeX
3aBepIIEHHBIX OTYETHBIX JIeT M TeKyLIero rojia, 3a KOTophlii (3a KOTOpbIe) ayANTOPOM NMPOBOANIACH
NMpOBepKa 0TYETHOCTH IMHUTeHTa: 2024, 2025 1.

Bug OTYETHOCTHM JIMHUTEHTa, B OTHOIIEHHH KOTOPOIl ayIuTOPOM NPOBOAWJIACH He3aBHCHMAasi
npoBepKa:

— Tonosas Oyxranrepckas (huHaHCOBas) OTUETHOCTH 3a niepuon ¢ 01 staBaps mo 31 mpexkabps 2024
roja;

— Tonmoas Oyxranrepckas (puHaHCOBasE) OTUETHOCTH 3a mepuoa ¢ 01 siaBaps mo 31 gexabps 2025
roja.

COl'lyTCTBlel[II/Ie AyJAUTY U NPOYHE CBA3AHHBIC C ay}lﬂTOpCKOﬁ AECATCJIBbHOCTBIO YCJIYI'H B TCUCHUE
MOCJICAHUX TPEX 3aBCPUHICHHBIX OTYECTHBIX JIET H TEKYIIEro roaa ayiuTopomM: B YKaz3aHHOM IICPUOAC
COMMYTCTBYIOIIUEC ayAUTYy U IIPOYUC CBA3AHHBIC C ay[[HTOpCKOﬁ ACATCIIbHOCTBIO YCJIIYT'M HE OKA3bIBAJIUChH

DaKTOpbI, KOTOpPbIEe MOI'YT OKA3aTh BJHAHUE HA HE3ABUCHUMOCTb ayMTOpPa, B TOM 4YHcJe CBeleHHus
0 HAJTMYMH CYLIeCTBEHHbIX MHTEPeCcOB (B3aMMOOTHOIIEHHIT), CBA3BIBAIOIINX € IMUTEHTOM (YJIeHAMH
OPraHoB YNPAaBJeHHUSI W OPraHOB KOHTPOJA 32 (UHAHCOBO-XO3SIIICTBEHHON [1eSITeJbHOCTHIO
IMHUTEHTA) ayANTOPa IMUTEHTA, YJICHOB OPraHOB YNPAaBJIeHHS W OPraHOB KOHTPOJIA 32 (PUHAHCOBO-
XO03fIiICTBEHHOH /1eATeJIbHOCTHI0O AayIMTOPa, a TaKie YYACTHMKOB ayAWTOPCKON TIpynmsbl,
onpeae/sieMoii B COOTBEeTCTBUM ¢ MesKIyHAPOIHBIM CTAHAAPTOM KOHTPOJIs KayecTBa 1 « KoHTpoJIb
KayecTBa B AyANTOPCKUX OPraHU3alMsAX, IPOBOASIIUMUX AyIUT U 0030pHbIe NPOBepPKH (GHHAHCOBOI
OTYETHOCTH, 2 TAK:Ke BBINOJIHSIOIIMX NPOYHe 3a1aHUsl, 00ecreYuBalolie YBePEeHHOCTh, H 3aJaHU
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M0 OKA3aHHMIO COMYTCTBYIOIIMX YCJYIr», BBeJeHHbIM B JeiicTBUe Ha Tepputopum Poccuiickoii
Denepanuu npukazom MunucrepcTBa punancos Poccuiickoii @exepanun ot 9 sinBaps 2019 Ne 2n
«O BBeeHMHM B JeiicTBHE MeXIYHAPOAHBIX CTAHAAPTOB ayauTa Ha Tepputopum Poccuiickoii
@eepaluu M 0 MPU3HAHUY YTPATUBIIMMH CHJIY HEKOTOPBIX NMPUKa30B MUHHCTEPCTBA (PMHAHCOB
Poccuiickoii  ®enepanun», 3aperucTpupoBaHHbIM MuHHcTEPpCTBOM 10cTUIIMH Poccuiickoi
®@enepanuu 31 auBapst 2019 roma Ne 53639:

HaJIM4ue JI0JIel y9acTust ayAuTopa (JIUI, 3aHUMAIOIINX TOJHKHOCTH B OpraHax yIpaBIeHUS HET
W OpraHax KOHTpOJS 3a (DMHAHCOBO-XO3SHCTBEHHOH JIEATEIHEHOCTHIO ayIUTOPCKOM
OpraHH3alliy) B YCTAaBHOM KamuTajie DMUTEHTA

MPEIOCTABICHUE 3a€MHBIX CPEJICTB ayJauTopy (JIHIaM, 3aHUMAIOIIUM JIOJDKHOCTH B HET
OpraHax yIpaBJICHUS U OpTaHaX KOHTPOJIS 3a (PMHAHCOBO-XO3SICTBEHHOM JIEATEIIEHOCTHIO
ayIUTOPCKOM OpTraHU3aIIHH)

HaJIMYUe TECHBIX JIEJIOBBIX B3aMMOOTHOIIEHUH (yJacTHe B IPOIBIKEHUH yCIyT DOMHUTEHTA, HET
y4acTHE B COBMECTHOM MpPENNPUHUMATENbCKON HEeATeNbHOCTH H T.A.), a TaKke
POJICTBEHHBIX CBSI3€i

CBEICHHA O JIMIIAX, 3aHMMAIONIUX JOJDKHOCTH B OpraHax yNpaBieHHs W (WIH) OopraHax HET
KOHTPOJSI 32  (UHAHCOBO-XO3SWCTBEHHOW  JIESITEINBHOCTHIO DMHUTEHTa, KOTOPBIE
OJTHOBPEMEHHO 3aHMMAIOT JIOJDKHOCTH B OpraHax yIpaBlieHUS W (W) OpraHax KOHTPOJIS
3a (PMHAHCOBO-XO3HUCTBCHHON NEATEIHHOCTHIO AYAUTOPCKON OpraHu3aiuu

Mepbl, NPpECANPUHATHIC ODMUTCHTOM M AYAUTOPOM SMUTCHTA NJHA CHHKCHHUSA BJIUAHHUA (l)aKTOpOB,
KOTOpPbI€ MOI'YT OKa3aThb BJIMSAHHEC Ha HE3ABUCHUMOCTL ayauTopa: I/IH(i)OpMaI_II/I}I 0 MEpax HE
MMPUBOAUTCA, IMOCKOJIbKY (baKTOpI:I, KOTOPBIC MOIJIM OKa3aTb BJIUSAHHUC Ha HC3aBUCHUMOCTH ayZ[HTOpCKOﬁ
opranu3anuu, OTCYTCTBYIOT

@DakTHYeCKHH pa3Mep BO3HATPAKACHMSA, BBIIVIAYEHHOI0 J3MHMTEHTOM W NOAKOHTPOJILHBIMH
IMHUTEHTY OPraHH3alUsIMM, HMEIOIIUMH JJIsl Hero CylecTBeHHOe 3HaYeHne, YKa3aHHOMY ayJIuTOpy
3a ayauT (MPOBEPKY), B TOM 4YHcJie 0053aTebHbIH, KOHCOTUIMPOBAHHONH (PMHAHCOBOI OTUYETHOCTH
IMHMTEHTA 32 MOCJeIHUN 3aBepIIeHHbIl 0TYETHBIN Io/l, H 32 0Ka3aHHe COMYTCTBYIOLIUX AyAUTY U
NMPOYMX CBS3AHHBIX € AYAUTOPCKON IeATeJLHOCTBIO YCJIYI: (pakTHUECKUH pa3Mep BO3HATPAKACHHUSA,
BBIIJTAYEHHOTO DMUTEHTOM ayIuTOPCKOM opranu3aiun 3a 2025 rox, coctapnsier 600 ToIC. pyo.

Pa3smep Bo3Harpa:kaeHusi 3a oOKa3aHHbIE ayIMTOPOM JMHUTEHTA YCJAYrd, BBIILUIaTA KOTOPOro
OTJIO3KEHAa WJIM TMPOCPOYEeHA JSMHUTEHTOM, C OTHEJbHbIM YKA3aHMEM OTJIOKEHHOr0 WJIH
MPOCPOYEHHOI0 BO3HATPAMKAEHHSA 32 ayAuT (IPOBEPKY), B TOM YHCJe 00s13aTe/IbHblIi, OTYeTHOCTH
JMUTEHTA H 32 OKa3aHUe CONYTCTBYKIIMX AayAUTy M MNPOYHUX CBA3AHHBIX C AyIMTOPCKOM
JesITeJIbHOCTHIO YCJIYT: OTCPOUYEHHBIX U IPOCPOUYCHHBIX BBIILIAT HET

Ilopsinox BHIGOpa ayAUTOPA IMUTEHTA:

Ipouenypa KoOHKypca, CBSI3aHHOTO ¢ BLIDOPOM ayAuTOPa IMUTEHTA, U €r0 OCHOBHBIE YCJIOBHUSI: Ha
MOMEHT YTBEPXKICHHUSI TIPOCHEKTa MpoIeaypa KOHKYpca, CBSI3aHHOTO C BBIOOPOM ayAHTOPCKON
opraHuzanueil DMHTEHTa, U €r0 OCHOBHBIC YCIIOBUS, OTCYTCTBYIOT

Ipouenypa BeIABM:KEHHSI KAHAMIATYPbI AyANTOPA SMUTEHTA /Il YTBEPKIEHUS 00LIUM cOOpaHueM
aKnuoHepoB (YYACTHHKOB, WIEHOB) IMHUTEHTa, B TOM YHCJIe OPraH YNpaBJieHHSI JIMHUTEHTA,
NPUHUMAIOLIMI pelleHHe 0 BBIABM:KEHMH KAHIWAATYPHI ayquTOpPa IMHMTEHTA: JUIS MPOBEPKH U
MOJTBEPKICHUS TOJJOBOI (puHaHCOBOI oTyeTHOCTH OOmiecTBa ObIee coOpaHne aKIIMOHEPOB €KETOTHO
HazHayaeT ayJAUTOPCKYIO opranu3anuio O0IecTBa, He CBI3aHHYIO (0r0) MMYIECTBEHHBIMI HHTEPECAMH C
OO0I11eCTBOM WITH €T0 aKIIMOHEPAMHU
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5.10 HMuas uadopManms 06 IMUTEHTe

Wnas wHpopMamus o AEATENbHOCTH OMHUTEHTa, WMEIONIas 3HAYCHWE JUIS TIPUHATUS PEIICHHS O
MPUOOPETEHUH IIEHHBIX OyMar DMUTEHTA, OTCYTCTBYET
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PA3JEJ 6. KOHCOJMUIUPOBAHHASA ®UHAHCOBAS OTYETHOCTD (PUHAHCOBAS
OTYETHOCTD), BYXTAJITEPCKAS (PUHAHCOBAS) OTYETHOCTD

6.1 KoncoanaupoBannasi puHaHcOBasi 0TYETHOCTH (PUHAHCOBASI OTYETHOCTD)

CocTaB KOHCOJIMIUPOBAHHON (PMHAHCOBOM OTYETHOCTH DMHTEHTA, coaeprkaieiics B [Ipunoxkenusx 1-3 k
HacrosimeMy [IpocnekTy neHHbIX Oymar:

CocTaB KOHCOJIMIAMPOBAHHOW (PMHAHCOBOM OTYETHOCTH, COCTABJIEHHOI B cooTBeTcTBHMU ¢ MCDO,
3a 2023 rox (Bepcus, npeaocraBieHHass B bank Poccun):

PackpeiTre undopmamnuu orpaHuunBaercs B coorBeTcTBuu ¢ IlocraHoBienuem IlpaButensctBa PO ot
04.07.2023 Ne 1102 «O6 0coOeHHOCTAX PaCKPBITHS U (MIIM) IpeocTaBiIeHus] nHPOPMAaLUK, TOAJIeKAIICH
PAacKpBITUIO U (MJIM) NPEAOCTAaBICHUIO B COOTBETCTBUM ¢ TpeOoBanusimu DenepanpHoro 3akona «0O0
aKIMOHEpHBIX oOmmecTBax» 1 PenepanbHOro 3akoHa «O phIHKE HEHHBIX Oymar.

CocTtaB 00001IEHHOWH KOHCOJMIMPOBAHHOW (UHAHCOBOW OTYETHOCTH, COCTABJIEHHON B
cootBeTcTBUM ¢ MC®DO, 32 2023 roa (mydanKyemasi Bepcusi):

—  0000IIEHHBIN KOHCOJIMANPOBAHHBIH OTYET O (PMHAHCOBOM MOJIOKCHUHY;

— 0000ILEHHBIN KOHCOJIMANPOBAHHBIH OTYET O COBOKYITHOM JIOXO/IE;

—  0000IEHHBIN KOHCOJIMANPOBAHHBIH OTYET O ABMXCHUU JCHEXKHBIX CPE/ICTB;

—  0000IIeHHBIN KOHCOMIUPOBAHHBIN OTYET 00 H3MEHCHHSIX B COOCTBEHHOM KallMTale,
— TpuUMeYaHHs K 0000IEHHOW KOHCOIUINPOBAHHON (DUHAHCOBOM OTYETHOCTY;

—  ayIWTOPCKOE 3aKII0UEHUE HE3aBHCHMOTO ayAUTOPA.

CocTaB KOHCOJIMIAMPOBAHHON (PMHAHCOBOM OTYETHOCTH, COCTABJIEHHOI B cooTBeTcTBUU ¢ MCDO,
3a 2024 roa (Bepcusi, npegocraBieHHas B bank Poccun):

PackpeitTne undopmanun orpaHuunBaercs B coorBeTcTBuM ¢ IlocraHoBienuem IlpaButensctBa PO ot
04.07.2023 Ne 1102 «O6 0coOEHHOCTAX PACKPBITHA U (MJIM) IpeloCcTaBIeH!sT WH(POPMAaLIUK, TIOAJIeKAIIEH
PAacKphITUIO U (MJIM) NPEAOCTAaBICHUIO B COOTBETCTBUM ¢ TpeOoBaHusiMu DenepanbHoro 3akona «0O0
aKIMOHEPHBIX o0mmecTBax» 1 PenepanbHOro 3akoHa «O phIHKE HEHHBIX Oymar.

CocTtaB 00001IEHHOH KOHCOJMIMPOBAHHOW (PUHAHCOBOW OTYETHOCTH, COCTABJIEHHO B
coorBeTcTBUH ¢ MC®O, 3a 2024 roa (my0JuKyemasi Bepcusi):

—  00001IeHHBIN KOHCOIMIUPOBAHHBIN OTYET O (MHAHCOBOM ITOJIOKCHHM;

—  00001IeHHBIH KOHCOHUIUPOBAHHBIN OTYET O COBOKYITHOM JIOXO/IC;

—  00001IeHHBIH KOHCOHIUPOBAHHBIN OTYET O JBMKCHUU JICHE)KHBIX CPEJICTB;

—  0000IIEeHHBIN KOHCOTUIUPOBAHHBIA OTIET 00 M3MEHEHHSIX B COOCTBEHHOM KaITUTAJIC;
— TpuMeyaHus K 0000IEHHOW KOHCOIUIUPOBAHHOW (PMHAHCOBOW OTYETHOCTH;

—  ayaUTOPCKOE 3aKJIIOYCHUE HE3aBUCHMOIO ayIUTOpa.
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CocTaB KOHCOJIMIAMPOBAHHOW (PMHAHCOBOH OTYETHOCTH, COCTABJIEHHOI B cooTBeTcTBUU ¢ MC®DO,
3a 2025 rog*' (Bepcus, npenocrasiennas B bank Poccun):

PackpeiTne undopmanuu orpaHuunBaercs B cootBeTcTBuM ¢ IlocraHoBienuem IlpaButensctBa PO ot
04.07.2023 Ne 1102 «O6 0coOeHHOCTAX PACKPBITH U (MIIH) IpeocTaBiIeHus] nHPOPMAaLnH, TOAJIeKAIICH
PacKpBITUIO U (MJIM) NPEAOCTAaBICHUIO B COOTBETCTBUH ¢ TpeOoBanusimu @DenepanbHoro 3akoHa «O0
aKIMOHEPHBIX o0mmecTBax» U denepanpHOTro 3aK0Ha «O PBIHKE IIEHHBIX Oymary.

CocTtaB 00001IEHHO KOHCOJIMIMPOBAHHOM (PMHAHCOBOW OTYETHOCTH, COCTABJIEHHOW B
cootBeTcTBUHM ¢ MC®DO, 32 2025 roa (mydankyemasi Bepcusi):

—  00001IeHHBIN KOHCOTUINPOBAHHBIA OTIET O (PUHAHCOBOM ITOJIOKCHHUH;

—  00001IEeHHBIN KOHCOIMIUPOBAHHBIN OTYET O COBOKYITHOM JIOXO/IC;

—  0000IIeHHBIN KOHCOMIUPOBAHHBIN OTYET O JBMKCHUU JICHE)KHBIX CPEJICTB;

—  0000IIeHHBIN KOHCOTHIUPOBAHHBIN O0TYEeT 00 U3MEHEHHUIX B COOCTBEHHOM KaIllWTaJIC,

— TpHUMEUYaHUSI K 000OIICHHON KOHCOMUINPOBAHHON (PMHAHCOBOM OTYCTHOCTH;

ayJIMTOPCKOE 3aKITF0UEHIE HE3aBHCUMOTO ayIUTOpA.

BrleykazanHas KOHCONMHIUPOBaHHAs (PUHAHCOBAst OTYSTHOCTh DMHUTEHTA IprBeneHa B [Ipumoxenusx 1,
2, 3 x [IpocriekTy COOTBETCTBEHHO.

[IpoMexxyTouHast KOHCOJUAUPOBAHHAS PHUHAHCOBAs OTUYCTHOCTH B cOOTBeTCTBUM ¢ MCDO He cocTaBicHa,
ITOCKOJIbKY CPOK €€ COCTaBJICHHS HE UCTEK. IlocaemHUM 3aBepIIeHHBIM OTYETHBIM MEPHOIOM SIBIISETCS
2025 rox.

6.2 Byxraarepckas (puHaHCOBas1) OTYETHOCTH

Cocrap Oyxrantepckoi (GpHHAHCOBOW) OTYETHOCTH ODMHUTEHTA, cojepikaiierics B [Tpunoxkenusx 4-6 k
HacToseMy [IpocneKTy IIeHHBIX Oymar:

CoctaB rojoBoii Oyxrantepckoit ((hruHaHCOBOI) oTueTHOCTH OMuTeHTa 3a mepuon ¢ 01 sHBaps mo 31
nexabps 2023 rona B cootBercTBuu ¢ PCBY:

OyxTaJITepCKuii Oaranc;

— oT4eT 0 (PMHAHCOBBIX Pe3yJIbTATAX;

— orT4eT 00 U3MEHEHHUSX KaIuTaa;

—  OTYET O JIBIDKEHUH JICHEXKHBIX CPE/CTB;

— TOSICHEHHUS K OyXTanTepckoMmy OajaHCy M OTYETY O (DMHAHCOBBIX Pe3ybTaTaXx;
— MOSCHEHHS K OyXTanTepcKkoMmy OajaHcy;

—  ayJAMTOPCKOE 3aKJIF0UCHHE.

CoctaB rojoBoii Oyxrantepckoit ((huHAHCOBOI) oTueTHOCTH OMuTeHTa 3a mepuon ¢ 01 sHBaps mo 31
nexabpst 2024 rona B cootBerctBuu ¢ PCBY:

2 TI. 26 yka3aHHOW OTYETHOCTH COJEPHKHUT TEXHUUYECKYH) OMMOKY B yKa3aHMH HOMUHAJIBHOW CTOMMOCTH AKIIMH.
Ommbka Oyaer ucnpasieHa IMUTEHTOM B (PMHAHCOBOM OTYETHOCTH 3@ CIICAYIOLIHIA TIEPHOI.

158



— OyxranTepckuii 6anaHc;

— oT4eT 0 (MHAHCOBBIX pe3yJIbTaTax;

— oT4eT 00 U3MEHEHHMSIX KaluTaia;

— OTYeT O JBW)KCHHUH JICHE)KHBIX CPEJICTB;

— TOSCHEHUs K OyXranrepckomy OalaHCy M OTYETYy O (PMHAHCOBBIX pe3yJbTaTax;
— TOSCHEeHHs K Oyxrantepckomy OaylaHCy M OTYEeTy O (PMHAHCOBBIX PE3yJIbTaTax;
—  ayAMTOPCKOE 3aKJII0UCHHE.

CoctaB rooBoii Oyxrantepckoii ((puHaHCOBO#) oTyeTHOCTH DMuTeHTa 3a mepuoa ¢ 01 sHBaps mo 31
nekadps 2025 rona B cootBerctBuu ¢ PCBY:

OyxrayrepcKasi OTYeTHOCTH;

Oyxranrepckuii Oamanc;

— OoT4eT 0 (MHAHCOBBIX Pe3yJIbTaTax;

— oT4eT 00 U3MEHEHHMSX KaluTasia;

— OTYeT O ABWXCHUH JICHEXHBIX CPE/ICTB,;

— TOSCHEHUS K OyXranrepckomy OajlaHCy M OTYETy O (PMHAHCOBBIX pe3yJbTaTax;

— vHas HHQOpMaIHS;

ayIMTOPCKOE 3aKIIF0UCHHE.

Brimeykazannas Oyxranrtepckas ((GUHaHCOBasi) OTYETHOCTh DMHUTEHTA MpuBezicHa B [Ipunoxkenusx 4, 5, 6
K [IpocriekTy cOOTBETCTBEHHO.
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PA3JEJN 7. CBEJIEHHMS O LIEHHBIX BYMAI'AX, B OTHOIIEHMHU KOTOPbBIX
COCTABIJIEH ITPOCIIEKT

7.1 Bun, kateropust (TUI), HHbIE WAEHTH(PUKANNOHHbIE MPU3HAKU LIEHHBIX Oymar
Buja nennbix Oymar: Axuuu

KaTeropusi neHHbIX OymMar: 0ObIKHOBCHHBIC

7.2 Yka3aHnue Ha coco0 yyeTa nmpaB

He npumenumo

7.3 HomuHaJbHasi CTOMMOCTD KasK10ii IEeHHOH 0yMaru BbINMyCKa

HomunanbHas croumocth Kaxaoil akmuu: 0,01 pyons

7.4 IIpaBa BiageabIa Ka:K10ii eHHOH O0yMaru BbIMyCKa

7.4.1 Ilpasa Baaaeabua 00bIKHOBEHHbBIX AKIIUIA

[IpaBa BiagenbIeB SMUCCUOHHBIX LIEHHBIX OyMar: B COOTBETCTBHH C IIyHKTOM 2 craTbu 31 3akona 06 AO
aKLHOHEp — Biajiesiel] OObIKHOBEHHBIX aKLUil DMUTEHTa UMEET IIPaBO:

— Y4YaCTBOBATHL B 06III6M CO6paHI/II/I AKIIUOHEPOB C IIpaBOM Tro0JioOCa IO BCECM BOIIpoCaM €ro
KOMIICTCHIINH,

—  TOJTyYaTh AWBHCH/BI MMPOTIOPITHOHATBHO KOJIMYECTBY MPUHAIJISKAIINX UM aKIIHAH;

— IIOJlyYaTh B Cllydae JMKBUIAIMHA OOIIECTBA YacTh MMYIIECTBA, OCTABIIYIOCS TOCIIE PAacyeToB C
KpEeIUTOpaMH, WJIM €ro CTOMMOCTh B TMOPSAKE, NPEeIyCMOTPEHHOM 3aKOHOJATEIbCTBOM
Poccutickoii @eaepannu 1 YCTaBOM OMHUTEHTA.

7.4.2 Ilpasa BiajeJbla NPUBUJICTHPOBAHHBIX AKIMIA

He npumeHumo, Tak Kak IpUBUIICTUPOBAHHbIE aKIIMH DMHUTEHTA HE pa3MeIaroTcs

7.4.3 Ilpasa Biaageabua o0auramui

He npumenumo, Tak Kak o6nuraiuy OMUTEHTa HE pa3MeILaroTcs

7.4.4 IlpaBa BJaaeablia ONMIMOHOB YMUTEHTA

He npumMenumo, Tak Kak ONIMOHBI DMUTEHTA HE pa3MEIIal0TCs

7.4.5 IlpaBa Baaaeabla POCCHICKHUX JeMO3UTAPHBIX PACIHCOK

He npumMenumo, Tak Kak AeNo3UTapHbIe pacMCKH DMUTEHTA HE Pa3MeLaloTCs

7.4.6 JlonmojaHuTe/bHBIE CBeEeHUS O MPaBaX BJIaJe/bla KOHBEPTHPYEMBIX IIEeHHBIX Oymar
He nmpumenumo, Tak kak pazMmenacmele HeHHbIe OyMard He SIBISIOTCSI KOHBEPTHPYEMBIMH

7.4.7 JlonoJHHMTeJbHBIE CBeICHUS 0 MPaBaxX BJaJelbleB HeHHbIX OyMar, npeJHa3HA4YeHHbIX 1JIs1
KBAJIM(PULIMPOBAHHBIX HHBECTOPOB

He mnpumennmo, Tak Kak pa3MmellaeMble LEHHble OyMarn He SBISIOTCS LEHHBIMH OyMmaramu,
npeHa3HAYeHHBIMH IS KBATU()UIPOBAHHBIX HHBECTOPOB
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7.5 IMopsiaok 1 yc/10BHs NOralieHus U BHIILUIATHI J0XO0/I0B M0 00JIMTalUsIM

WNudopmanus He ykazpiBaeTcs, Tak Kak [IpocniekT cocTaBiieH B OTHONIECHUH OOBIKHOBEHHBIX aKITUH
7.6 CreeHusi 0 NPUOOPETEHUH 00 TUT AU

WNudopmanus He yka3piBaeTcs, Tak Kak [IpocniekT cocTaBlieH B OTHOMICHUH OOBIKHOBEHHBIX aKITUH

7.7 JomoHUTeNbHBIE CBeJAeHUS! O 3€JeHbIX O0JUramusix, COOHAJIBHBIX OOJMralusXx,
00MranMAax ycToiiuMBOro pa3sBHTHA, HHPPACTPYKTYPHBIX 00JMIramusax, aganTAIMOHHBIX
oduranusax, o0JUranusax, CBA3AHHBIX € LEJSMHM YCTOHYMBOIO Pa3BUTHs, O0OJMIALUAX
KJINMATHYeCKOr0 Iepexoaa

WNudopmanus He yka3pIBaeTcs, Tak Kak [IpOoCTeKT cocTaBlieH B OTHOIICHUN OOBIKHOBEHHBIX aKITHN
7.8 CaejleHns 0 nMpecTaBUTeNe BIalebleB 00JJUrauuii

HNudopmanus He yka3pIBaeTcs, Tak Kak [[poCTeKT cocTaBlieH B OTHONICHUH OOBIKHOBEHHBIX aKITHA
7.9 JonmoHUTeIbHBIE CBeICHUS 0 POCCHIICKHX eN03UTAPHBIX PACIHCKAX

Wndopmanus He ykas3piBaeTcs, Tak Kak [I[pocnekT cocTaBieH B OTHOLIEHUH OOBIKHOBEHHBIX aKIUN
7.10  Huble cBeneHus

Hnpie CBCACHUA O IICHHBIX 6yMarax, B OTHOIICHUHU KOTOPBIX COCTABJICH IMPOCHCKT, OTCYTCTBYIOT
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PA3JIEJI 8. YCIOBUA PASMEINEHUSA HEHHBIX BYMATI

CBe/lcHHSI B HACTOAIIEM pasJieclic HE YKa3bIBAIOTCS, TaKk Kak IIpOCIeKT COCTaBjIeH B OTHOLICHUH
pa3MEIICHHBIX IIEHHBIX OyMar (akImii)
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PA3JEJNY9. CBEJIEHMSA O JIMLE, HNPEJOCTABJIAIOIEM OBECIIEYEHHME 11O
OBJINT'AIIUAM DMUTEHTA, A TAKKE OB YCJIOBUAX TAKOI'O OBECIIEYEHUA

He npumenumo
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NPUJIOKEHHUE 1. O000meHHasi KOHCOJUAUPOBaAHHAsI GPUHAHCOBAsI OTYETHOCTD 1O
MC®O 3a 2023 rox
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AyanTopcKoe 3aktoyeHune
He3aBMCMMOro ayanTopa
B OTHOLWeEHNN 0606LLeHHON KOHCONUAMPOBAHHOM
(pMHAHCOBOM OTYETHOCTU
AO «Tekca»
M ero go4YepHux opraHnsaynim
3a 2023 roa

Mapt 2026 r.
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AyauvTopckoe 3akK/iroueHue
He3aBMCMMOI0o ayauTopa
B OTHOLWIEHUU 0606 EeHHON KOHCOIMANPOBaHHOMN
¢pMHaAHCOBOM OTYETHOCTH
AO «Tekca»
M ero AoYepHuX opraHunsauum

Copep)xaHue Crp.
AyanTopcKoe 3aKJ/loyYeHne He3aBMCMMOro ayamropa 3
MpunoxeHus
O606LWeHHbI KOHCONWMAWMPOBAHHbLINA OTYET 0 PUHAHCOBOM MOJIOXKEHUN 5
0606ULEHHbIN KOHCONMMAMPOBAHHBLIN OTYET O COBOKYMHOM A0X0A€ 6
0606LEHHbIN KOHCONMANPOBAHHbIM OTYET O ABUXKEHUN AEHEXHbIX CPEeACTB 7
0606LUEeHHbIN KOHCONMANPOBAHHbLINM OTYET 06 n3MeHeHnAxX B CO6CTBEHHOM
Kanutane 8
MpuMmeyaHns K 0606LLEHHON KOHCONMANPOBAHHON (PUHAHCOBOM OTYETHOCTU
1. CBeneHunst 06 opraHusaumm 9
2. CyLLeCcTBEHHbIE MOMOXEHUS YYETHOM MNOAUTUKN 9
3. Mepexon Ha MCOO 18
4, HoBble cTaHAapTbl, pa3bACHEHUS U MONpaBkKW, NpUHATbIE pynnon 18
5. CyliecTBeHHble AoNyLWeHNA U HeonpeaeneHHOCTN B OLLeHKaxX 19
6. O6beanHeHns 6busHecoB 20
7. PacueTbl n onepaumu co CBA3aHHbIMW CTOPOHAMM 23
8. AKTMBbI B HOpMe npasa Mosib30BaHUs 24
9. MNyasunn 24
10. HemaTepwuasnbHble aKTUBbI 25
11. WNHBecTuymm B COBMECTHOE npeanpusaTmne 26
12. [lpoune ¢puHaHCOBbLIE N HEDUHAHCOBbIE aKTUBLI 26
13. [leHexHble cpeacTtsBa U UX 3KBMBANEHTbI 27
14. ®unHaHCcOBble aKTUBbI, OLleHMBaeMble NO CnpaBea/IMBOA CTOMMOCTM Yepes
Npunbbiab MK ybbITOK 27
15. BHeob0poOTHble aKTMBbI, Knaccubuumpyemble Kak npegHasHavyeHHble ans
npoaaxwu 29
16. KanwuTtan 30
17. 3aeMHble cpeacTea 30
18. 0Ob6sazaTenbcTBa No apeHae 30
19. Tlpoumne dmHaHCcOBbIe N HedUnHaHCOBblE 06a3aTeNnbCTBa 31
20. Beblpyuka 31
21. T[lpoume onepauMOHHbIE pacxoabl 31
22. Hanor Ha npubbinb 32
23. YCNoBHblE N AOrOBOPHbIE 0653aTeNbCTBA U ONepauUnOHHbIE PUCKU 34
24. YnpasneHune UHaHCOBbLIMU pUCKaAMMU 35
25. BbibbiTne gouyepHer KOMMaHum 39
26. CobbiTna nocne oTY4EeTHOM AaTbl 39
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000 «bl - Ayaut» B1 - Audit LLC

Poccus, 115035, Mocksa, 75 Sadovnicheskaya Embankment
CapoBHuyeckast Hab., a. 75 Moscow, 115035, Russia

Ten.: 8800 500 9700 Tel: +7 495 705 9700

®dakc: 8 800 500 9071 +7 495 755 9700

OFPH: 1027739707203 Fax: +7 495 755 9701

MHH: 7709383532 www.bl.ru

OKIMO: 59002827
Knn: 770501001

Ayautopckoe 3akJsiroueHue
He3aBMCUMOro ayauTopa

AkuunoHepaM n CoseTy ANPEKTOPOB
AO «B2B-PTC»

MHeHne

Mpunaraemas o6obLieHHas KoHcoNMAMpOBaHHasa GMHaHCOBas OTYETHOCTb, COCTOsAWasa u3
0606LEeHHOro KOHCOMNMANPOBAHHOIO OoT4YeTa 0 (GMHAHCOBOM MOSTOXEHMWN MO COCTOSIHMIO Ha

31 gekabpsa 2023 r., 0606LWEHHOr0 KOHCONNAMPOBAHHOIO OTHeTa O COBOKYMHOM A0X0A4e 3a

2023 roa, 0606WeHHOro KOHCONMANPOBAHHOIO OTHeTa 0 ABUXEHUU AeHEeXHbIX CPeacTB 3a

2023 roa n 0606LeHHOro KOHCONMAMPOBAHHOIO oTyeTa 06 N3MeHeHnAX B COBCTBEHHOM KanuTane
3a 2023 roa, a TakXXe COOTBETCTBYHOLWNX MPUMEYAHNIN, COCTaB/eHa Ha OCHOBE NpoayaAnpoOBaHHOM
KOHCONMAMpOBaHHOM puHaHcoBoM oTyeTHOCTU AO «Tekca» (aanee — «KoMnaHus») n ero
AOo4YepHMX opraHmsaumnii (ganee — «pynna») 3a 2023 roa, NoOAroTOBAEHHOW B COOTBETCTBUN C
MexayHapoaHbIMU cTaHAapTaMmn duHaHcoBon oTtyeTHocTn (MCOO) (nanee — «npoayampoBaHHas
KOHCONMaMpoBaHHasa MHAHCOBAs OTYETHOCTb>» ).

Mo HaweMy MHeHMIo, npuiaraeMas 0606l eHHas KOHCONMANPOBaHHash PUHAHCOBAst OTYETHOCTb
cornacyeTtcsl BO BCEX CYLLECTBEHHbIX OTHOLIEHNAX C YKa3aHHOW NpoayaAnpoBaHHOM
KOHCOIMAMPOBaAHHON (hMHAHCOBOM OTYETHOCTbIO B COOTBETCTBUM C NMPUHLMMAMU, ONUCAHHbLIMU B
MpuMedaHmn 2 «CyLLeCTBEHHbIE NMOMOXEHUS YYETHON NOSUTUKU>».

0606LyeHHass KOHcoIMAMpoOBaHHasi (puHaHcoOBasi OTYHETHOCTb

B 0606WeHHOM KOHCONMNMAMPOBAHHOM (DMHAHCOBOM OTYUETHOCTM HE COAEPXUTCS BCA HeEob6xXoauMas
nHdbopMaums, noanexalas packpbiTUO B COOTBETCTBUMN C MexAyHapOAHbIMU CTaHAapTaMu
durHaHcoBon oTtyeTHOCTU (MCDO). MosToMy 03HaKoMneHne ¢ 0606LWEeHHON KOHCONMANPOBaAHHOMN
(UHAHCOBOM OTYETHOCTbLIO M ayAUTOPCKUM 3aK/toMeHNEM 0 Takoh 0606LLEeHHO
KOHCONMAMPOBAHHON (PUHAHCOBOW OTYETHOCTU He 3aMeHsaeT cob0l O3HaKOMeHNe C
npoayampoBaHHON KOHCOMNAMPOBAHHOM (PUHAHCOBOM OTYETHOCTbIO M aYANTOPCKMUM 3aKOUYEHNEM
O TaKol KOHCONMAMPOBAHHOM UHAHCOBOM oTYeTHOCTU. O60bLWweHHas KoHconManpoBaHHas
dnHaHCOBas OTYETHOCTb M NpoayAMPOBAHHAsA KOHCONMAMPOBaHHAA (GUHAHCOBAs OTYETHOCTb He
OTpaXkaloT BAUSHUS COObITMI, Npomn3oLeawmnx nocse A4aThbl HAWero 3akatyeHns o
npoayavpoBaHHON KOHCOMMANPOBAHHOM PUHAHCOBOM OTUYETHOCTMU.

lNMpoayanpoBaHHass KOHCOINANPOBaHHAasA (PpMHaAHCOBasi OTYETHOCTb M Halle 3aKJIin4YeHune
0 JaHHOMH OTYETHOCTH

Mbl Bblpasnan HemMoaMdULUMPOBaHHOE ayaUTOPCKOE MHEHME B OTHOLLEHWM NpoayaupoOBaHHOMN
KOHCONMANPOBAHHOM (PUHAHCOBOM OTYETHOCTU B HaLIEM 3aKaoueHunn oT 24 aHeapsa 2025 r.
[aHHoe 3ak/iloueHme Takxe BKJIloYaeT CBeAeHMs O K/to4YeBbliX BOoNpocax ayauTta. KntodeBble
BOMpPOChI ayAnTa — 3TO BOMNPOChI, KOTOPble, COM/TAaCcHO HaweMy NpodeccCnoHaIbHOMY CYXAEHUIO,
SABASINNCb Hanbonee 3Ha4YMMbIMKM 415 HAWero ayamta (MHaHCOBOM OTYETHOCTM 3a TEKYLLUMA NEPUNOA.
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AO «Tekca» MprMeyaHns k 0600LLEeHHON KOHCONMANPOBAHHON MHAHCOBOM OTYeTHOCTM 3a 2023 rog

(8 mbicsidax pocculickux pybned, npu omcymcemeuu yka3aHul 06 UuHom)

CBeaeHua 06 opraHMsaumm

AO «Tekca» (nanee — «KKomnaHusi») n ero goyepHne opraHm3auum (ganee — COBMECTHO MMeHyeMble «I'pynnay)
cneumanunsnpyoTcsa Ha paspaboTke U NnpefocTaBneHnn rocyaapcTBEHHbIM U KOMMEPYECKUM KIMEHTaM TEXHONOMMIN Mo
aBToMaTM3aLmMKn 3aKyrnovyHOro npouecca, B TOM YMCNEe 3NEKTPOHHbIX NMOLWaAoK Ans NPoBeAEeHNs 3aKyrnok 1 TOpros B
undposom copmarte (https://www.rts-tender.ru, https://www.b2b-center.ru/app/ n https://otc.ru/) Ha TeppuTOopUM
Poccuiickon ®enepaumm n ctpaH CHI.

CTopoHbIl, ob6nagatoLme KOHeYHbIM KOHTponeM Hag Mpynnow, Ha 31 aekabps 2023 roga u 31 gekabps 2022 roga
otcytcTBytoT. Komnanmns AO «Tekca» (nanee — «Komnanusi») 3apernctpupoBaHa 22 sHeaps 2020 roga B Poccuiickon
®epnepaunmn. 3apernctTpmpoBaHHbIi odmc KomnaHum pacnonoxeH no agpecy: 121151, r. Mockea, Hab. Tapaca LLeB4eHko,
. 23a, nomelleHune 1/1/25.

CyLI.I,eCTBeHHbIe nonoXxeHud yquHoﬁ NOJINTUKUN

21 OcHoBa NOAroTOBKU OTYETHOCTU

[aHHasa 0606LeHHasa KoHconuaMpoBaHHas MHaAHCOBas OTYETHOCTb [pynmnbl COCTaBneHa Ha OCHOBE
npoayanpoBaHHOW (OUHAHCOBOW OTYETHOCTU, NOATOTOBIIEHHON B COOTBETCTBUM ¢ MexayHapoaHbiMy cTaH4apTaMm

¢uHaHcoBon oTtyeTHOCTM (ganee — «MCPO») no coctosHmio Ha 31 gekabpsa 2023 roga v 3a rod, 3aKOHYMBLUMIACA HA
yKasaHHy faTy nyTem KonMpoBaHusi U3 Hee 6e3 Kakux-nmbo n3mMeHeHW:

> KOHCONMMAMPOBAHHOIO oT4yeTa 0 (OUHAHCOBOM MOSOXEHUN NO COCTOsIHUIO Ha 31 gekabps 2023 roaa;
> KOHCONMAMPOBAHHOIO OTYeTa 0 COBOKYMHOM goxofe 3a 2023 rog;

> KOHCONMMAMPOBAHHOIO OTYeTa O ABMXKEHUM AeHeXHbIX cpeacTs 3a 2023 rog;

> KOHCONUAMPOBAHHOIO oT4yeTa 06 N3MeHeHnsix B COGCTBEHHOM kanuTane 3a 2023 ropa.

MpoayampoBaHHasi hnHaHCOBasi OTYETHOCTb SIBNSAETCS NEPBOW KOHCONMANPOBAHHON (PMHAHCOBON OTYETHOCTLIO
KomnaHum, koTopasi 6bina nogrotoBneHa B COOTBETCTBMU ¢ MexayHapoaHbIMM cTaHAapTamn (OUHaHCOBOW
oTtyeTHOCTU (Banee — «kMCDO»), BbinyLeHHbIMM CoBeToM No MCPO, n paszbsicHeHUAMU, BbiNyLeHHbIMU KomuTeToM
Mo pasbsACHEHUSIM MeXAyHapoaHoW oTyeTHoCTU (aanee — «KPM®O»).

MprMeyaHus k 0606LLEHHOM KOHCONMANPOBAHHOM hMHAHCOBOW oT4eTHOCTM 3a 2023 rog copgepkaT nHdopmaumtio,
MO3BONAOLLYI0 NONb30oBaTeNnsiM 0606LLEHHON KOHCONMMANPOBaHHON (OUHAHCOBOW OTYETHOCTM NOMYyYnUTb
npeacTaBreHne o0 XxapakTepe AeaTensHocTn KoMnaHnm, n He packpbiBaloT MHoOpMauuio cornacHo MNMoctaHoBNeHUO
MpaButenbctBa PP o1 13 ceHTabps 2023 roga Ne 1490 «O6 ocobeHHOocmsix packpbImusi KOHCOMUAUPO8aHHOU
guHaHcoeol omyemHocmu» n MNMoctaHoBneruto MNpasutensctea PP oT 4 nionsa 2023 roga Ne 1102 «O6
0cobeHHoCcmMsIx packpbimusi U npedocmasneHusi uHghopmayuu, nodnexauwjel packpbimuio U npedocmassieHuro 8
coomgemcmeuu ¢ mpebosaHusimu PedeparnibHo20 3akoHa «O6 akyuoHepPHbIx obuwiecmsax» u @edepasibHO20 3aKOHa
«O pbiHKe UeHHbIX bymaz», a UIMEHHO WUCKITIoYeHa criegytoLas uHdopMaums:

> WHdopmauusa o caenkax aMuTeHTa, ero KOHTPpONMUpyKLWKNX NnL, NOAKOHTPOSbHbIX eMY 1L, BKNo4Yasa
WMH(OpMaLMIO O TOM, YTO TaKMe CAENKN He COBepLUANnCh.

> MHdpopmaumst 0 6aHKOBCKMX rpynnax, 6aHKOBCKMX XONAMHrax, XonamHrax u accoumaumsix, B KOTopble BXOAUT
SMUTEHT, a TaKXkKe UX YNeHax.

> WHdpopmaumsa 06 adpmnupoBaHHbIX Niuax dMUTEHTA, BKIOYAs OCHOBaHNS adunmpoBaHHOCTU 1 AONHO
npuHagnexatimx UM akumm sMnteHTa.

0606LeHHas koHconuanpoBaHHas oMHaHCOBas OTYETHOCTb NOArOTOBIIEHA B COOTBETCTBUM C MPUHLIMMOM OLIEHKW MO
nepBoHaYanbHON (MCTOPUYECKOI) CTOMMOCTM, ECINM UHOE HE YKa3aHO B y4ETHOW NONUTUKE N NPUMEYaHNAX K
06006LLEeHHON KOHCONUANPOBAHHON PMHAHCOBON OTYETHOCTM.

OCHOBHbIE NPUHLMMbI YYETHOW NONUTUKN, UCMONb30BaHHbIE NPU NOATOTOBKE HACTOsILLEN 0606LLeHHOM
KOHCONUAMPOBaHHON (DUHAHCOBOW OTYETHOCTU, U3MOXKEHBI HUXE. DTN NPUHLMMLI MPUMEHSINUCE NOCIe0BaTeNbHO BO
BCEX NpeACTaBMNeHHbIX OTYETHBLIX NEpUOAaXx.

KoMnaHusa Beget GyxranTepckuid y4eT 1 CocTaBnsieT ByxranTepckyto OTYETHOCTL B COOTBETCTBUM ¢ deeparnbHbIM
3aKOHOM O ByxranTepckom yyeTe u MNonoxeHnem o ByxranTepckom y4eTe u oT4eTHoCTU B Poccuiickoin ®epepaumu.
MpuHUMNbl ByxranTepckoro yyeTa v npoueaypbl NOAroTOBKU (pMHAHCOBOM OTYETHOCTM KOMMaHwui 'pynnbl MoryT
CYLLECTBEHHO OTNMNYaThCs OT NPUHATLIX B MCPO. CooTBETCTBEHHO, Takasi huHaHcoBasi uHpopmauums Gbina
CKOPPEKTMpoBaHa Ansi 4OCTOBEPHOrO NPeAcTaBeHNsT KOHCONMANPOBAHHOWM (HMHAHCOBON OTYETHOCTU B COOTBETCTBUU
¢ TpeboBaHusimn MCPO.
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AO «Tekca» MprMeyaHns k 0600LLEeHHON KOHCONMANPOBAHHON MHAHCOBOM OTYeTHOCTM 3a 2023 rog

(8 mbicsidax pocculickux pybned, npu omcymcemeuu yka3aHul 06 UuHom)

CyLiecTBEHHbIe MOJIOXXEeHUA YY4eTHON NONMUTUKK (NpoaomkeHue)
2.2 HenpepbIBHOCTb AeATENBLHOCTU

0O606LeHHas KOHCONMAMpoBaHHaA CbVIHaHCOBaﬂ OTYETHOCTb GbiNna NoAroToBMIEHa Ha OCHOBE npuHUMNa
HenpepbIBHOCTU AeATENTbHOCTU U cnocobHocTn npoaonXatb AeATeNlbHOCTb B O603pI/IMOM 6y,u.yu.|,e|v|.

Mpu oueHke cnocobHOCTU NpoaomKaTh CBOK AesATeNnbHOCTb B Byayuem Mpynna yuuTeiBana cesoe pvHaHcoBOe
nornoXxeHue, OXXvaaemble pedynbTaTbl KOMMEPYECKOWN AeaTenbHOCTH B ByayLliem, Bo3MeLlaemMocTb 4eBuTopckon
3a[0/MKEHHOCTY 1 NMPOYMX aKTUBOB, a Takxke Apyrie pucKu, KOTopbiM noasepxeHa pynna.

PykoBoacTBO npeanpuHuUMaeT Bce HeobXxoanmble Mepbl AN NOAAEPXKKN YCTONYMBOro passuTusa [pynnbl n nonaraer,
YTO NPMMEHEeHWe AOMYLLEHNS O HENPEPbLIBHOCTU AeATEeNbHOCTM NP COCTaBreHnn 0606LLEHHON KOHCONMANPOBAHHON
(OUHaAHCOBOW OTYETHOCTU ABNSETCHA NPaBOMEPHbIM.

2.3 [douepHue un accoumMmpoBaHHble OpraHu3auum

O606LeHHasn koHcoNMANPoBaHHas hMHaHCOBas OTYETHOCTb BKIHOYAET KOHCONUAMPYEMbIe LOYEPHNE OpraHM3aumm,
accouUMMpOoBaHHbIE OpraHn3aumnmM 1 COBMECTHbIE NpeanpuaTis [pynnbl.

O6BeduHeHuUs1 6u3Heco8, Haxo0siWUXcs No0 06w UM KOHmMposem

Onepauum no NprobpeTeHnIo opraHn3aumii, HAXOAALWMXCS Mo OBLUMM KOHTPONEM, YYUTLIBAKOTCA C NPUMEHEHUEM
mMeToga 06beNHEHNS MHTEPECOB, NPU KOTOPOM:

> KoHconmaauus ocyLecTBnseTcss NepCnekTMBHO (T.€. C AaTbl hakTUYeckoro NpuobpeTeHnst JoYepHen KoMnaHmuu).

> AkTVBbI U 0BA3aTensLCTBa NPUOGPETAEMON KOMMNaHNM OTpaXKatTcsa No nx 6anaHcoBoOW CTOMMOCTH, KOTOpas
BKINt0Yanacb B KOHCONMMANPOBaHHY (PMHAHCOBYO OTYETHOCTL OPraHn3aLmmn, OCyLLECTBISAOLLEN KOHTPOMb Kak
Hag npvobpeTatoLen, Tak 1 Hag npuobpeTaeMoi KoMMnaHnen.

> B pesynbTaTe 06beanHEHNS GU3HECOB HOBbLIN IyABUIMI He NpU3HaeTcs (MPU3HaEeTCs TONbKO TOT ryABMII,
KOTOPbI OTpaXKarncsl B KOHCONMMANPOBaHHON (PMHAHCOBON OTYETHOCTM OpPraHN3aLMK, OCYLLIECTBIAIOLEN KOHTPOSb
Kak Hag npuobpeTatoLLleil, Tak U Hag npruobpeTaemoi koMnaHueit). PasHuua mexay nepefaHHbIM Bo3MeLLeHneMm
1 NPUOBPETEHHBIMU YUCTBIMM aKTBaMK OTpaXkaeTcsl B COCTaBe HepacnpedeneHHon npubbinu Mpynnbl.

> B 0606LL{eHHOM KOHCONMUAMPOBaHHOM OTYETE O COBOKYMHOM AOX0OAE OTpaxaloTcs pesynbTaTbl AeATENbHOCTH
06beMHEHHbIX CTOPOH Mocre AaTbl KOHCONUAALMMN.

AccoyuupoegaHHble op2aHu3ayuu u coeMecmHble npednpunmun

MHBeCcTMUMM B accoumMmMpoBaHHbIE OpraHn3aunm U COBMECTHbIE NPEaNPUATUS YUnUTbIBAKOTCA NO MeToAy A0J1EeBOro
ydyacTua.

BanaHcoBasi CTOMMOCTb MHBECTULMIA B aCCOLMMPOBAHHbBIE OpraHn3auny 1 COBMECTHbIE NPEANPUATUSA yBENNYMBaETCS
UNyM YMeHbLLIAEeTCs 3a CYET NPU3HAHUS AONKN MHBECTOpa B Npubbinu nnu yobiTke, B NpoYeM COBOKYNMHOM JOXOAe
obbekTa nHBecTULMI nocne Aatbl npuobpeTeHus. Kpome Toro, ecrv npom3oLsno n3amMmeHeHne, npusHaHHoe
HenocpeacTBEHHO B KanvTane accounMpoBaHHOW OpraHM3aummn n COBMECTHOro npeanpusaTus, 'pynna npusHaeT CBOKO
[O0nio B JaHHOM U3MeHeHUM B cocTaBe NpubbInNy unu yobiTka, unu, korga 3To NpUMeEHMMO, B COCTaBe kanutana.

HauncneHue/BocctaHoBNeHWe yBbITKa OT 06ecLeHeHNst UHBECTULMM B aCCOLIMMPOBaHHbLIE OpraHM3auu 1 COBMECTHbIe
NpeanpusaTUS OTPaXKaeTCs B COCTaBe OnepaLMoHHbIX pacxoaos 0606LeHHOr0 KOHCONUAMPOBAHHOIO OT4YeTa O
COBOKYMHOM [0X0fe€.

2.4 Onepauun B UHOCTPaHHOW BankoTe

0606LeHHasa kKoHCONUANPOBaHHAsA (bMHaAHCOBAs OTYETHOCTL [pynnbl NpeacTaBneHa B POCCUIACKMX pyonsax (aanee —
«pyb.»), KOTOPblE TaKXKe ABNATCA PYHKLMOHANBHON BANOTON MaTePUHCKON KOMMaHun. ®YHKLMOHaNLHON BanoTon
POCCUICKMX OENCTBYOLLNX AOYEPHUX OPraHM3aLmin SIBNSIETCS POCCUMACKUIA py6nb.

MokasaTenu caernok, BblpaXKeHHbIe B MHOCTPAHHOW BanoTe, nepecyntaHbl B (DyHKLUMOHATbHYIO BanioTy Mo Kypcy Ha
JaTy coBepLueHus caenku. Mpubbinu unum yobiTkK, BO3HUKAKOLWWME Ha AaTy pacyeToB Mo 3TUM cAefikaM, a Takke Ha
OTYETHYIO AaTy B pe3ynbTaTe nepecyeTa B pybrun AeHeXHbIX akTUBOB U 0683aTeNbCTB, BbIpaXEeHHbIX B MIHOCTPAHHO
BantoTe, No ouLmanbHOMy 0GMEHHOMY Kypcy Ha KOHeLl rofa oTpaxkatoTcsl B NpUGLINU Ui yObITke Kak (pUHaHCOBbIE
Joxoabl U pacxodbl. MepecyeT BantoTbl N0 06MEHHbIM KypcaM Ha KOHeL, rofa He UCMONb3yeTcs B OTHOLEHUN
HeeHeXHbIX cTaTel.
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CyLiecTBeHHbIe MOJIOXXEeHUA YY4eTHON NONMUTUKK (NpoaoImKeHue)
2.4 Onepauum B MHOCTpPaHHOW BanoTe (NpoaosmkeHue)

OdmumaneHbin kypc o6MeHa gonnapa CLUA k py6., yctaHoBneHHbin LieHTpanbHbiM BaHkom Poccuiickon ®epgepauun
(nanee — «LUb P®»), coctaensin:

31 dekabpsi 31 dekabps 1 AaHeaps
2023 2. 2022 2. 2022 2.
OBMeHHbIV KypC Ha KOHeL, nepuoaa 89,69 70,34 74,29
CpeaHuii 06MeHHbIN Kype 3a rof, 3aKOHYMBLUMNIACS 85,25 68,55 73,65

25 Tyasunn

Becb ryaBunn, oTpaxeHHbIn B HacTosiLen 0600LLEHHON KOHCONMANPOBAHHON (PMHAHCOBOW OTYETHOCTM, 0bpa3oBarics
B pe3ynbTaTe cAenku no obveanHeHnio 6usHecoB noa o6LWMM KOHTpoNeM (B CyMMe, KOTopasi oTpaxarnach B
KOHCONMMAMPOBaHHOW (hMHAHCOBOW OTHETHOCTY nMpeaLwecTsytoLlero snagensua). C MmomeHTa o6beauHeHnsa 6usHecos
noa obLwum KOHTPOMeM ryaBun NoanexnT TeCTUPOBaHMIO Ha 0becLieHeHNeE.

[nsa oueHkn obecueHeHns ryaBunn pacnpenenseTca mexay eauHuLaMu, reHepupyrLLMMy eHexHble cpeacTaa
(nanee — «<EMAC»), koTOpbIE HE AOMKHBLI MO CBOEMY pa3mepy NpeBbillaTh OnepauvoHHbIA CErMEHT B COOTBETCTBUM C
MC®O (IFRS) 8 «OnepauyuoHHbie ceameHmbi». Ecnv Bo3amellaemas ctonmocTs EMC okasbiBaeTca HUxe ee
6anaHcoBOW CTOMMOCTU, YObITOK OT 0BecLeHeHNs CHavarna ymeHbLuaeT 6anaHcoBy0 CTOMMOCTb ryABuUIfa aHHOM
ErAC, a 3atem octanbHbix aktueoB EMAC nponopumoHansHo 6anaHCcoBOM CTOMMOCTUM KaXKAoro akTuBbl. YObITKM OT
obecueHeHVs ryasunna npuaHatTca HenocpeacTBEHHO B 0006LLEHHOM KOHCOMNMAMPOBAHHOM OTYETE O COBOKYMHOM
poxoge. YObITok oT obecLeHeHns ryasunna He BOCCTaHaBNMBaETCA B NOCMNeAyLLmnX nepmonax.

Ecnu rygsunn otHocutcsa Ha EIC, 1 4acTb 3ToM eauHuULbl BbiObIBaET, ryaABuUIIf, OTHOCALLMIACS K BbiObiBatOLLEN
OeATenbHOCTM, BKITHoHaeTcs B 6anaHCoOBY CTOMMOCTb 3TOM OEATENbHOCTM NpY onpeaeneHun npubsbinm unm yobitka
OT ee BbIObITHA. B aTux 06cTOsITENBCTBAX BbIOLIBLUMIA IYABWUI OLEHMBAETCH HA OCHOBE COOTHOLLEHUSA CTOMMOCTU
BblObIBLLEN AEATENBHOCTM U CTOMMOCTU ocTaBLuelcsa Yactu EFAC.

2.6 HemartepuanbHble aKTUBbI

HemaTtepuanbHble aKTUBbI YYUTBLIBAOTCSA MO CTOMMOCTU NPUOBPETEHNS 32 BLIYETOM HAKOMIEHHOW amopTU3aunm 1
HaKOMNMNEeHHOro ybbiTka OoT obecLeHeHus.

HematepuarnbHble akTvBbl [pynnbl KpOMe ryaBunna, UMeIT OnpeaeneHHbIe CPOKY MOMEe3HOro UCMOoSb30BaHus.
HemartepuarnbHble akTvBbl [pynnbl BKIHOYAKOT KIMEHTCKME Gasbl U NMULIEH3UW Ha nporpaMmMHoe obecreveHne,
npuo6peTeHHble B 2022 roay B pesynbtate 06beanHeHns GusHeca nog o6LLMM KOHTPOEM.

AMOpTM3aLmMa HemaTepuarnbHbIX akTUBOB HAYMCASETCHA NIMHENHBIM METO4OM B TEYEHME OLLEHOYHOrO CpOKa Nofie3Horo
NCMonb30BaHMS 1 BKINOYAETCS B COCTaB CTaTb «AMOPTM3aLmMsa HemaTepuarbHbIX akTMBOB, akTMBOB B hopme npasa
nonb30BaHUA N OCHOBHbIX CPeACTB» B 0600LeHHOM KOHCONMMAMpPOBaHHOM OT4YeTe O COBOKYNHOM goxoae.

CpOKM NonesHoro UCronb30BaHus KMMEHTCKUX 6a3 CoCTaBmnsAaloT oT 3 A0 7 NeT, NMNLEH3MI Ha NporpamMmHoe
obecneveHune ot 2 oo 10 ner.

2.7 OcHOBHbIe cpeacTBa

OcCHOBHbIE cpeacTBa OTpaXaroTCsi N0 UCTOPUYECKON CTOMMOCTM 3a BbIMETOM HAKOMSEHHON amMOpTM3aLUMnN U HAKOMNMEHHbIX
ybbITKOB OT 06ecLeHeHusi. CToMMOCTb 06 beKTa OCHOBHbIX CPEACTB NPU3HAETCs B KAYECTBE aKTMBa, ECNU CYLLECTBYET
BEPOSATHOCTb MOSYyYEHNs OpraHm3aumen ByayLmx 3KOHOMUYECKMX BbIrofd, CBA3aHHbIX C 0O LEKTOM, M CTOMMOCTL OObekTa
noaaaeTcsa HaaeXXHOM OLIEHKe.

3aTtpaTbl HA PEMOHT U TEXHUYECKOE 0OCNY>KMBaHNE OCHOBHbLIX CPEACTB OTPAXAOTCHA MO MEPE MX BO3HUKHOBEHUS.
AMOpPTM3aLMA OCHOBHbIM CPEACTB HAYNCIIAETCA NMHENHLIM METOAOM B T€YEHNE OLIEHOYHOrO CpoKa Mofnes3Horo
NCMob30BaHMS 1 BKINOYAETCs B COCTaB CTaTb «AMOPTM3aLumMsa HemaTepuarnbHbIX akTUBOB, akTMBOB B (hOpMe npasa

nonb3oBaHUA N OCHOBHbIX CpeACTB» B 0606LeHHOM KOHCONMMAMPOBaHHOM OT4eTEe O COBOKYNMHOM OXoA4e.

CpOKVI NoJSIE3HOro NCMNOJSIb30BaHUSA OCHOBHbLIX CPeaCTB COCTaBAAT OT 2 40 5 neT.
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2.8 Ob6ecueHeHue He(pUHAHCOBbLIX aKTUBOB

OcHoBHble cpeacTBa M HemMaTtepuarnbHble akTVBbI, MoAMexallme aMopTM3aLmnmn, TECTUPYIOTCA Ha NpeaveT
obecLeHeHNst B TeX crnyyasx, korga MMetoT MecTo Kakue-nmbo cobbITvs nnm nameHeHms obCcTosaTenbCTB, KOTopble
CBUOETENbCTBYIOT O TOM, YTO UX HanaHcoBasi CTOMMOCTb HEe MOXeT ObiTb BOo3MeLleHa. YObITOk OT obecLeHeHnst
npu3HaeTcsl B paaMmepe npeBblleHns 6anaHcoBO CTOMMOCTU akTuBa Haj ero BO3MeLLaeMon CTOUMOCTbIO.
Bo3mellaemasa ctoMmMocTb npeacTtaBnsieT cobor cnpaBeanMByo CTOMMOCTb akTMBa 3a BblYETOM 3aTpaT Ha BbibbITHE
WNW LEEHHOCTb €ro NCMob30BaHUs, B 3aBUCUMOCTU OT TOrO, Kakasi U3 3TUX CyMM Bbile. [1ns onpegeneHust BENMMYMHbI
obecueHeHVs akTMBbl OOBbEAMHSIOTCS B HAVMMEHbLUME MAEHTUMUMPYEMbIE TPYNIbl aKTUBOB, KOTOPbIE FEHEPUPYIOT
NPUTOK AEHEXHbLIX CPEACTB, B 3HAYNTENbHOM CTENEHWN HE3ABUCUMbIN OT NPUTOKA AEHEXHBLIX CPeACTB OT APYrnx
aKTMBOB Wnu rpynn aktueoB. ObecLieHeHne He(UHAHCOBbLIX aKTUBOB (KPOMe ryaBuIia), OTpaxeHHoe B rnpoLusbie
nepvoapbl, aHanU3npyeTcs C TOYKM 3PEHUS BO3MOXHOIO BOCCTAHOBINEHMS Ha KaXayto OTYETHYHO AaTy.

2.9 ApeHpa

B MomMeHT 3akntoyeHmns gorosopa 'pynna oueHnBaeT, SBNAOTCA N OTOBOP B LIESIOM MIN ero oTAerbHble
KOMMOHEHTbI JOFOBOPOM apeHfbl, UCXoas U3 TOro, nepesaeTcsi M No 3TOMY AOrOBOPY NPaBO KOHTPOMMpoBaTb
Mcnonb3oBaHUe UAEHTUMDULMPYEMOrO akTBa B TEYEHWE ONpeaeNieHHOro nepmoaa BpeMeHn B OOMEH Ha BO3MELLEHME.

AKTMBbI B (hopMe npaBa Nnofnb30BaHUSA OLEHNBAOTCS MO NepBOHaYanbHOM CTOMMOCTM 32 BbLIYETOM HaKOMNSIEHHOWN
amMmopTun3aunm n y6bITKOB oT obecueHeHns n KOPPEKTUPYKTCA Ha J'I}06y}0 nepeoueHkKy 0ba3aTenbLCTB No apeHge.

lMepBoHavanbHas CTOMMOCTb akT1Ba B hopme npasa Nnonb3oBaHWs BKoYaeT B cebs BennyunHy nepBoHavansHON
oLeHKn 06A3aTenbLCTBa No apeHae, CKOPPEKTUPOBaHHYIO Ha apeHHble NNaTexu, OCyLLEeCTBEHHbIE OO UK Ha AaTy
Hayana apeHabl, 1 NepBOHaYarnbHbIe NpsMble 3aTpaThl.

AmMopTM3aumsa akTMBoB B oopMe npaBa Nofib30BaHUSA HAYMCNAETCS NIMHENHBIM METOAOM B TEYEHME HAUMEHbLLEro 13
OBYX CPOKOB: CpOKa apeHAbl Ui CpoKa nosie3HOro ncnofnb3oBaHUA akTUBOB.

pynna apeHayeT ouCHbIe MOMELLEHMsI U TpaHCMopTHbIe cpeacTBa. Cpok apeHabl 0GbIYHO cocTaBnseT oT 2 4o 3 nerT,
C BO3MOXHOCTbIO MPOAJIEHNs [OrOBOpa apeHAbl Nocre aToi aatbl.

Ob6sa3aTenbCTBO NO apeHae NepBoHaYanbHO OLeHVBAETCs Mo NpYBEAEeHHON CTOMMOCTU apeHHbIX NiaTexeil, KoTopble
[OJDKHbI GbITb NPOM3BeAEHbI B TEUEHNE CPOKa apeHbl. B kayecTBe ynpoLLeHNs NpakTMYeckoro xapakrepa pynna
YUYUTBIBAET KaXKAbli KOMMOHEHT apeHabl M COOTBETCTBYIOLLME KOMMOHEHTbI, HE SBMAIOLLMECS apeHabl, B KayecTse
0[HOr0 KOMMOHEHTa apeHabl.

lNpu pacyeTe NnpMBeAeHHOW CTOMMOCTW apeHAHbIX NnaTexen pynna ncnonb3yeT CTaBKy NPUBIEYEHNs AONONHUTENbHbBIX
3aeMHbIX CpeacTB — 9TO CTaBka NpoueHTa, no kotopon I'pynna morna 6bl NpuBneYs Ha aHanornyHbIA CPOK U Mpn
aHanormyHom obecneyeHn 3aemHble CpeacTBa, HeobxoanMble AN NOMyYEHUs akTyBa CO CTOMMOCTbBIO, aHanorMyHON
CTOMMOCTU aKTMBa B (hopMe npasa Nofib30BaHUSA B aHaNOMMYHbIX 3KOHOMUYECKNX YCIOBUSX.

[Mocne gatbl Havana apeHabl CcymMmmMma obs3aTenbCTB No apeHae yesenm4ynBaeTcAa Ha CyMMY Ha4YUCNEeHHbIX NPOUEHTOB U
YMeHbLUIaeTCA Ha CyMMY Npon3BeaeHHbIX apeHOHbIX nnatexen. Kpome toro, GanaHcoBasi CTOMMOCTb 06513aTeNLCTB N0
apeHae nepeoueHunBaeTcad B cly4vae MoandurkaLmm goroeopa, B TOM YMCe N3MEHEHUS CpOKa apeHabl, UBMEHEHWSI NO
cyuliecTtsy PMKCMPOBaHHbIX MaTeXen NN N3MeHEHNs OLLEHKN 6a3o0BoOro akTunBea.

pynna npumeHsieT ocBobOXAEHME OT MPU3HAHWSA B OTHOLUEHUW aKTMBOB C HU3KOW CTOMMOCTbBIO Y KPaTKOCPOYHOM
apeHAbl K KpaTKOCPOYHbIM JOrOBOpaM apeHapl (T.€. K 4oroBopam, B KOTOPbIX Ha AaTy Havana apeHapl
npeaycMOTPEHHbIV CPOK apeHabl COCTaBnseT He bonee 12 mecsAUeB M KOTOpbIe HE CoAepXKaT OnuuoHa Ha MOKYTKY).
ApeHgHble nnaTexu No KPaTKOCPOYHOW apeHae 1 apeHae akTMBOB C HU3KOW CTOMMOCTBIO PaBHOMEPHO Ha MPOTSXXEHUN
CpoKa apeHAbl 1 OTpaXaloTcs B CocTaBe CTPOKM «lpoyne onepaumnoHHble pacxoapbl» 0606LLEeHHOro KOHCONMMANPOBAHHOIO
oT4YeTa O COBOKYNHOM JOXOAe.

210 BbiObIBatowWwme rpynnbl

MpenHasHaveHHble ANs NPOAaXKmn BbiObIBaOLLME rPYMbl B LENOM OLEHUBAIOTCA MO HAaUMEHbLLEN U3 ABYX BENUYMH:
6anaHcoBOV CTOMMOCTY UK CripaBeariMBOi CTOMMOCTM 3a BbIYETOM 3aTpar Ha BbiGbITHe.

AKTMBbI M 0653aTENBCTBA, HEMOCPEACTBEHHO CBSI3aHHbIE C BbiObIBAOLLEN FPYNMNON 1 NepeaaBaemble npu BolObITUK,
noanexar peknaccugukauum n otTpaxarTcs B 0606L1eHHOM KOHCONMANPOBaHHOM OTYeTe 0 (DUHAHCOBOM MOSOXKEHUN
OTAENbHON CTPOKOMN B COCTaBE OBOPOTHBIX aKTUBOB U KPATKOCPOYHbIX 0653aTENBLCTB.

®rHaHCOBBIN pe3ynbTaT Mo NPeKpaLLeHHON AeATENbHOCTM OTPaXaeTCcsA B OTAENbHOW CTaTbe 0TYeTa O COBOKYMHOM
aoxope.
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2.11 [eHexHble cpeacTBa U UX 3KBUBASEHTbI

[leHexHble cpefcTBa U UX 9KBMBASIEHThI BKIOYAOT AEHEXHbIE CpeAcTBa B Kacce, CPeACcTBa Ha GaHKOBCKMX cyeTax Ao
BOCTpebOBaHUS U Apyrme KpaTKOCPOUHbIE BbICOKONMKBUAHbBIE UHBECTULMM C NEPBOHAYarbHbIM CPOKOM MOralLeHusi He
H6onee Tpex MecsiLeB, KOTOPblE MOTYT ObITb KOHBEPTUPOBAHLI B ONPeAENEHHYI0 CYMMY OEHEXHbIX CPeCTB U1
noaBepP>XeHbl HE3HAYNTENBHOMY PUCKY M3MEHEHNSI CTOMMOCTH.

2.12 CpepncTBa KNMEHTOB

B npouecce ocylecTBneHnsa eaTenbHOCTU KNMEHTLI pa3MeLLaloT cpeacTBa B obecneveHne 3a8BOK Un onnarhbl
KOMMUCCUM Ha HebonbLLOK CPOK Ha ©aHKOBCKUX cyeTax pynnbl.

CpenCTBa KINMMEHTOB nepBoHa4asibHO OTpaXakTCA B CyMMe BHECEHHbIX KITMeHTaMu AeHEXHbIX CpeacCTB, YHUTbIBAKOTCA
no aMOpTI/|3I/|p088HHOl7I CTOMMOCTU, OHaKo B cuny HebonbLIon CPOYHOCTHM NPOLEHTbI N0 HAM HE Ha4YnUCnAKTCA.

2.13 Hanor Ha go6aBneHHY CTOMMOCTb

Pacxopgbl 1 akTuBbI NPM3HAKOTCS 3a BbIYETOM Harora Ha gobasrneHHyto ctoumocTb (ganee — «HOC»). Ynctasa cymma
HAC, Bo3mMeLLaemMoro HanoroBLIM OPraHoOM UMM ynna4yMeBaemoro emy, BKrovaeTcs B cTatblo «lpoyne HeduHacoBble
aktuBbl» unu «lNpoyne HedrHaHcoBbIE 06s3aTenbCTBa», OTPAXKEHHYHO B 0600LLEHHOM KOHCONMMAMPOBaHHOM OTYETE O
(PMHAHCOBOM MOMNOXEHWUN.

2.14 O6sasaTenbcTBa MO NEHCUOHHbLIM BbINfaTamM U NPOYUM BO3HarpaXaeHUsaAM paboTHUKam

pynna He UMeET AONOSHUTENbHBIX MEHCMOHHBIX NPOrPaMM, KpPOME y4acTusl B FOCYLapCTBEHHON NEHCUOHHOW CUCTEME
Poccuickon depepaunm, KoTopasa npegycMaTpmBaeT pacyeT TeKyLMX B3HOCOB paboToaartens kak npoueHTa oT
TeKyLMxX o6Lwmx BbinnaT paboTHMKaM. ST PpacxoAbl OTPaXKalTCA B OTYETHOM NepUoae, K KOTOPOMY OTHOCUTCSH
cooTBeTCTBYOLan 3apaboTHasa nnara. lNomyumo atoro, 'pynna He BbiNnavynmBaeT CyLeCTBEHHbIX BO3HarpaXKgeHun
paboTHMKaM N0 OKOHYaHUN TPYAOBOW AEATENBHOCTU.

215 ®uHaHCOBbIE UHCTPYMEHTbI

B cocTaB oMHaHCOBBIX aKTMBOB BXOAAT MHBECTULMM B JONTOBbIE LieHHble ByMaru (o6nuraumm), Toproesas aebutopckas
3a[10MKEHHOCTb, EHEXHbIE CPEACTBA U UX SKBUBANMEHTbI, 3aiMbl BblAaHHbIE.

Ha ocHoBaHuu npuHsaTOM BusHec-mogenu, JONroBble LeHHbIe Bymarn u npom3BoaHble (PUHAHCOBBIE MHCTPYMEHTHI
YUMTBIBAKOTCS MO CNpaBeanMBoOi CTOMMOCTM Yepe3d Npubbinb nnm youiTok. Bce MHble hMHAHCOBBLIE aKTUBbLI OTHOCATCA K
Oun3Hec-Moaeny Ans yaepXaHus 1 yYMTbIBalOTCS N0 aMOPTU3MPOBAHHOWM CTOMMOCTM, MOCKOJSIbKY NPOXOAST TECT Ha
XapaKTepPUCTUKM AEHEXHbIX MOTOKOB.

MpoueHTHbIE foXoabl MO obnvraumsim, oueHnBaemMbIM Mo crnpaBeanuBon CTOMMOCTU Yepes I'Ipl/l6blﬂb mnnun y6bITOK,
oTpaxarTcd B cocTaBe ctatbk «[1poyvme npoueHTHbIE A0X0ObI» B 0606LLEHHOM KOHCONMMANPOBAHHOM OTYETE O
COBOKYNHOM aoxone.

[MpoueHTHbIe 4OX0Abl MO MHLIM (PUHAHCOBLIM aKTMBaM OTpaXKaktTCcs B cocTaBe cTaTbh «[l1poueHTHbIe 4OX04bl NO
3heKTMBHONM NPOLIEHTHON CTaBke» B 0006LLEHHOM KOHCONMMANPOBAHHOM OTYETE O COBOKYMHOM [OX0A€.

prnna npekpawaeT y4nTbiBaTb (PMHaHCOBbLIE aKTMBbI, KOr4a UCTEK CPOK AENCTBUS npegycMoTpeHHbIX 4OroBopom
npaB Ha AEHEXHbIE NOTOKM OT 3TUX aKTMBOB, UM OHA Nepedana 3T PUHAHCOBbIE aKTUBLI U Nepedana nNpakTuyYeckn
BCE€ PUCKN N BbIrogbl, CBA3aHHbIE C MPaBOM CcoBCTBEHHOCTM Ha (OMHAHCOBbLIN aKTMB.

B cocTaB hHaHCOBLIX 06s3aTENBLCTB BXOAAT CPEACTBa KIMEHTOB (NnaTexu, NonyyYeHHble OT opraHu3auuin ans
y4acTusi B ANEKTPOHHBIX TOprax), TOprosast 1 npoYas kpeauTopckas 3a0/MKeHHOCTb, 3aeMHble CpeCcTBa, KoTopble
YUYUTBLIBAIOTCS MO aMOPTU3UPOBAHHON CTOMMOCTMU.

CriucaHue ¢huHaHCO8bIX aKmueoe

durHaHCcoBbIE aKTMBbI CNMCLIBAOTCA NGO YacTUYHO, NMMGO LENMKOM, TOMbKO Koraa prnna bonbLue He oxunaaeT
BO3MeELLEHNS X cToumocTtu. Ecnn CyMMa, nognexawiaa cCnmcaHuto, Bblllle 4eM BeJliM4nHa HakonneHHOro pesepsa noa
obecLeHeHune, TO pasHuua cHavana yunTbiBaeTCs Kak yBennyeHue pesepBa, KOTopbI 3aTeM NPUMEHSETCS K BaroBoun
GanaHcoBor ctoumocTu. Jltobble nocneayoue BOCCTaHOBITIEHUA OTHOCATCA HaA pacxodbl MO KpeAUTHbIM y6bITKaM.
CnmncaHue oTHocuTCSA K npekpaweHno Nnpmn3HaHua.
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CyLiecTBeHHbIe MOJIOXXEeHUA YY4eTHON NONMUTUKK (NpoaoImKeHue)
2.15 ®uHaHCOBbIE MHCTPYMEHTHI (MPOAOIKEHMUE)

OTcyTCTBVIe 000OCHOBaHHbIX OXXMAAHWUI Mo noBo4y BO3MeLEeHNA CTOMMOCTU (PMHaHCOBbLIX aKTUBOB NoATBEPXKOAeTCA
B TOM 4ucne:

> HeMCNonHeHWeM JOMKHUKOM CBOMX 06513aTeNbCTB B TEeUEeHWe nepuoaa He MmeHee 3 neT 4o AaTbl NPUHATUS
peLUeHUst O CnMcaHuu;

> noaTBepxaeHneM dakta UcknoyeHus aedbutopa ns EgQMHOro rocygapcTBeHHOro peecTpa lopuanyeckmx nuL;

> Hanuyvem y 'pynnbl 060CHOBaHHbLIX OCHOBaHWS NonaraTb, YTO U3AEPXKKN HA NPoBeAeHMe AanbHERLLINX
OENCTBUI MO B3bICKAHWUIO 3a40MKEHHOCTM NO (DUHAHCOBOMY aKTMBY, OyayT Bbllle MNOMyYEHHOrO B AanbHENLLEM
pesynbTaTa.

pynna npekpalyaeT npusHaHve UHaHCOBbIX 0653aTeNbCTB TONBbKO B CrlyYae X NoralleHns, aHHyNMpoBaHus Unm
ncTedeHunsi cpoka TpeboBaHNs MO HUM.

2.16 O6GecueHeHne PMHAHCOBbLIX aKTUBOB

pynna aHanuanpyeT HeO6XO0AMMOCTb HA4YUCIIEHNS PE3EPBOB NOA OXMAaeMble KpeauTHbIE YObITKM MO cregyoLwmm
(hMHaHCOBbLIM aKTMBaM, OLEHMBAEMbIM MO aMOPTU3UPOBAHHON CTOMMOCTMU:

> 3alMbl BblAaHHbIE;

> ToproBas Aebutopckasi 3aJ0KEHHOCTb;

> [AeHeXHble CpefCcTBa U UX 9KBMBASEHTI;

> npoyne PUHAHCOBLIE aKTVBbI, OLEHWBAEMbIE MO aMOPTU3NPOBAHHON CTOMMOCTM.

Ecnv no cocTosiHMIO Ha OTYETHYIO AaTy OTCYTCTBYET 3HAYUTENbHOE YBENMYEHNE KPEAMTHOIO pUcka no MHaHCOBOMY
WHCTPYMEHTY C MOMEHTa NepBOHaYanbHOro nNpusHaHusa Mpynna oueHuBaeT pe3epBbl NoA YObITKM NMG0 Ha OCHOBaHUM
0OXnaaeMblX KpeauUTHbIX YBbITKOB, 0BYCNOBEHHbIX COBLITUSIMU, MPMBOAALLMMI K AedonTy B TeyeHne 12 mecsaueB
nocrne oT4YeTHON AaTtbl. ECnv No cocTosHUIO Ha OTYETHYHO AATY KPEAUTHbIA PUCK MO PMHAHCOBOMY MHCTPYMEHTY
3HAYNUTENbHO YBENUYMIICA C MOMEHTa NepBOHAYanbHOro NPUsHaHUs, To pe3eps MNof YObITKM OLeHMBaeTCs B CyMMe,
paBHO OXXUOaeMbIM KPEAUTHLIM YObITKaM 33 BECb CPOK MHCTPYMEHTA.

Mpu oueHke oxuaaemMbIX KPeAUTHBIX YOLITKOB U KPeAMTHOrO pucka 'pynna paccmaTprBaeT KONMMYECTBEHHYHO U
Ka4yeCTBEHHY0 MHOPMaLMIO 1 NPOBOAUT aHanmn3, OCHOBaHHbBIN Ha DAaKTUYECKOM OMnbITe KpeAMTHBIX yObITKOB Mpynnbl,
N yYnThIBaKOLWMIA NEPCNEKTUBHYIO nHdopmaumio. Mpu 3Tom, B Criydae HenoralleHus 3agormkeHHoCcTM Gonee vyem B
TeveHve 30 gHeN C OTYETHOM AaTbl NoApa3yMeBaeTCs, YTO MPOM3OLLIIO 3HAYUTENBHOE YBENMYEHNE KPeaUTHOro pycka.

Mpwv 3HaUNTENBHOM YBENUYEHNN KPEAMTHOIO pUcka C MOMEHTa NepBOHaYanbHOro NPU3HaHNS UKW HAaNUYMM NPU3HaKOB
obecLeHeHns (hMHaHCOBOrO akTMBa, OXMAaeMble KpeanTHbIe YObITKM N0 3TOMY akTMBY OLIEHMBAIOTCH Ha OCHOBE
oXuaaeMblx KpeanTHbIX YObITKOB 3a BeCb CpoK. Ecnn BnocneacTsunm cnpaBeanneas cTouMocTb obecueHnBLLerocs
(PUHaAHCOBOrO akTMBa, BO3pacTaeT U AaHHOEe yBEeNUYeHne MOXXHO 06 bEeKTUBHO OTHECTH K Kakomy-nnbo cobbiTuio,
npousoLuesLemy nocrne npusHaHus yooiTka ot obecueHeHus B coctase npubbinm unu ybbiTka 3a nepuoa, 1o
cnucaHHas Ha yobITOK CyMMa BOCCTaHaBNMBAaETCs, MPU 3TOM BOCCTaHaBMNvMBaemasi CyMMa npusHaeTcs B COCTaBe
NpubbINu nnu yoeiTka 3a nepuoa.

OnpedeneHue degponma

B pamkax ynpaBneHusi BHyTPEHHUM KpeauTHBIM pUckom PykoBoacTBO pynnbl nonaraeT, YTo eCnvi BHYTPEHHSIA U
BHELLHSAA MH(OpMaums o AebuTope ykasblBaeT Ha TO, YTO OH BpsiA M noracut ob6s3aTenscTea kpeamTopam (B TOM yncne
pynne) B nonHoM o6beMe, TO Takme (hMHAHCOBLIE aKTUBbI, Kak NPaBUIIO, HE NOANEXaT BO3MELLEHUIO.

HesaBucumo oT BbilLenpmBegeHHOro aHanunsa, ['pynna cumTtaeT, YTo AedonT npousoLlen, Koraa (pHaHCOBLIN akTuB
npocpoyeH 6onee yem Ha 90 aHen, ecnun y pynnbl HET pa3yMHOW U JOCTOBEPHON MHpOPMALIMK, LEMOHCTPUPYIOLLEN,
4YTO UCMONb30BaHWe KpuTepus aedonTa, NpeaycMmaTpuBatoLLero 6onbLuyo 3aepkKy nnartexa, ssnsetcs 6onee
YMECTHbIM.
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CyLI.IeCTBeHHbIe NOJ10XeHunsA yquHon NONMUTUKN (I'IpOD,OH)KeHMe)

2.17 OueHka cnpaBeasIMBoOM CTOMMOCTHU

Mpu oueHke cnpaBeanUBO CTOMMOCTU akTMBa UInu o0bsizaTenbcTBa [pynna npMMeHsIeT, HAaCKOMbKO 3TO BO3MOXHO,
Habnogaemble pblHOYHbIE AaHHble. OLEeHKU cnpaBeanvBoOi CTOMMOCTU OTHOCSITCSI K Pas3fnMyHbIM YPOBHSIM Mepapxum
cnpaBeanuBoOi CTOMMOCTY B 3aBUCMMOCTU OT UCXOAHBIX A@HHbIX, NCMOSb3yeMbIX B paMKax COOTBETCTBYHOLLMX
METOJ0B OLIEHKM:

> YpoBeHb 1: KOTUpyeMble (HECKOPPEKTUPOBaHHbIE) LieHbl HAa MOEHTUYHbIE aKTUBbI 1 06593aTenbCTBa Ha aKTUBHbIX
PbIHKaX.
> YpoBeHb 2: UCXOAHble AaHHble, OKa3blBatoLLMe CYLLECTBEHHOE BIIMSIHWE Ha OTPaXKaemyto B OTYETHOCTU CYMMY

crnpaBeanvBoi CTOMMOCTU, MPSIMO UM KOCBEHHO OCHOBLIBAOTCA Ha MHdOpMaLMK, HabnoaaemMol Ha pbiHke
(HenocpeAcTBEHHO, HaNpUMep, LieHbl, NGO KOCBEHHO, T.€. onpefeneHHble Ha OCHOBE LIeH).

> YpoBeHb 3: UCXOOHbIE AaHHbIe AN1S aKTUBOB N 0083aTeNbCTB, KOTOPbIE HE OCHOBAaHbI Ha HabnogaembIx
PbIHOYHBIX AaHHbIX (HeHabnaaeMble NCXOAHbIE OAHHbIE).

Ecnu ncxogHble gaHHble, Cnonb3yemble Ansi OLEHKU CnpaBeaninBon CTOMMOCTM akTMBa UnmM ob6asatenscrea, MoryT
ObITb OTHECEHbBI K Pa3NNYHbIM YPOBHAM Mepapxumn cnpaBeiiMBovi CTOMMOCTH, TO OLeHKa CNpaBeanvMBoOn CTOMMOCTU B
LierloM OTHOCUTCS K TOMY YPOBHIO MEpapXun, KOTOPOMY COOTBETCTBYHOT UCXOHbIE fJAaHHbIE HAnboNee HN3KOro YPOBHS,
ABMSIOLLMECS CYLLECTBEHHLIMW AN BCeN oLeHKW. [pynna npuaHaeT nepeBoabl Mexay YPOBHAMU nepapxum
CnpaBeAnvBON CTOMMOCTM Ha ATy OKOHYaHWS OTYETHOro Nepuoaa, B TeYEHMEe KOTOPOro JaHHOe U3MEHEHNE MMENo
mecTo. CnpaBefnmBasi CTOMMOCTb onpeAensnack Ans Lenemn oueHkn n (Mnu) packpbiTusi MHdopMauum ¢
NCMNOMb30BaHNEM YyKa3aHHbIX HXKe MeToaoB. [lonyLleHus, NCNonb30BaHHbIE NPpU onpeaeneHMn cnpaBeaimBomn
CTOMMOCTHU, NpU HEOOXOAMMOCTM packpbiBalTCa 6onee NogpobHO B NpUMEYaHNSIX, OTHOCSLLMXCSA K
COOTBETCTBYIOLLEMY aKTUBY MU 06a3aTensCTBy.

B Cly4ae aKTtnBoB U obs3aTensLCTB, KOTOpbI€ NPU3HAKTCA B 0606LLEeHHOW KOHCONMMAMPOBAHHOW (PMHAHCOBOM OTYETHOCTMU
Ha NOBTOPSAIOLLENCSA OCHOBE, prnna onpegendet HeobXoaAMMOCTb NX nepesoaa Mexay ypoBHAMU nepapxuu,
MOBTOPHO aHanNn3npys Krnaccudmkaumio (Ha OCHOBa@HMN UCXOOHbIX AaHHbIX CaMOro HU3KOro ypoBHA, KOTOPbIe
SABMSAOTCH 3HAYUTENBbHbIMM A5 OLLEHKM CripaBeasiMBoi CTOMMOCTH B LI,eI'IOM) Ha KOHeLl, KaXXoro oT4eTHOro nepuoaa.

a) QPuHaHcoeble akmuebl U 06s13amenbcmea, oyeHusaembie o aMopmusupoeaHHoﬁ cmoumocmu

CnpaBeanueasi CTOMMOCTb (DMHAHCOBbLIX aKTUBOB M 0083aTeNbCTB, NPeACTaBNEHHbIX BbiAAHHLIMU 3aliMaMu, TOProBom
nebutTopckon 3a40MKEHHOCTbIO, AEHEXHBIMM CPeacTBaMm U UX SKBMBANEHTaMMU, CPeACTBaMU KIMEHTOB, 3aeMHbIMU
CcpeacTBamu, TOProBol 1 NpoYei KpeanMTopPCKoW 3a40MKEHHOCTLIO, a Takke 06s3aTenbcTBaMM No apeHae OTHOCKTCS K
YPOBHIO 3 nepapxvu cnpaBeniMBo CTOMMOCTU U NPUBNN3UTENBHO COOTBETCTBYET MX BanaHCOBOW CTOMMOCTU Ha
OTYETHYH AaTy B CBSA3M C UX KPATKOCPOUHbLIM XapaKTEPOM.

6) QduHaHco8bIe UHCMpyMeHmMbI, oyeHueaemble o cnpaeednueoﬁ cmoumMmocmu

Cnpaseq/ivBasi CTOMMOCTb [OMTOBbIX LIEHHLIX ByMar, He MMEeHLLIMX KOTUPOBOK NGO LIeH Ha OTKPLITOM PbIHKE,
onpepensieTcs Npu NOMOLLY MOAENeN, KOTopble B OOHUX CIy4Yasix BKIHOYaOT UCKMIOYUTENBHO AaHHble, HabnoaaemMble
Ha pblHKe, a B ApYrMX — AaHHble, Kak HabnogaeMble, Tak U He Habnogaemble Ha pbiHKe. MicxoaHble AaHHble, He
Habnogaemble Ha pbiHKe, BKIOYAOT OOMYLIEHUS B OTHOLIEHUM ByayLmX (oMHaAHCOBbLIX NokasaTerie o6bekTa
WHBECTULMIA, XapaKkTepa ero pUcKoB, a Takke 3KOHOMUYECKMe AOMYLLEHNS, KacaloLmecs oTpacnu 1 reorpaduyeckomn
IOPVUCOMKLIMW, B KOTOPOM OGBEKT MHBECTULIMIA OCYLLECTBIIAET CBOK AEATENLHOCTb.

Pacuet cnpaaennmaoﬁ CTOMMOCTU AONTOBbIX LIEeHHbIX 6ymar C ncnonb3oBaHUEM UCKNOYUTENbHO HaGJ'IPO,D,aeMbIX Ha
pblHKEe OaHHbIX, NpeanonaraeT pacyeT Ha Oase mMoaenn ANCKOHTUPOBAHHBLIX AEeHEeXHbIX MOTOKOB C NPUMEHEHNEM
/J,eﬁCTBymu.l,I/lX MPOLUEHTHbIX CTaBOK Ha pPbIHKE 3aMMCTBOBaHMWIN 4151 HOBbIX MHCTPYMEHTOB, npeanonararowmx
aHarnorn4HbIn er,ElVITHbII;I pUCK " aHanormyHbIn CPOK norawieHusa.

2.18 AKUMOHepHbIN KanuTan

OObIKHOBEHHbIE akunn oTpaxarTCA B COCTaBe Kanutana. ﬂ,OI‘IOJ‘IHMTeJ'IbeIe 3aTpaTtbl Ha onnarty ycnyr

TPETbUM CTOPOHAM, HEMOCPEACTBEHHO CBSA3aHHbIE C BbIMYCKOM HOBbIX aKLMA, 3@ UCKITIOYEHWEM Cly4YaeB 06beaANHEHNS
6U13HeCOB, OTpaXalTCa B COCTaBe COOGCTBEHHOIO KanuTana kak yMeHbLUEHNE CYyMMbI, NOMy4YEeHHOM OT Bbinycka.
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CylwecTBeHHbIe NONIOXEHNA YY4eTHOWN NONMUTUKUN (NpoJoIkKeHue)
2.19 [OuBupgeHabl

OunBnaeHabl npusHatoTCs kak 06s3aTenbCTBa U BbIYMTAKOTCS U3 CyMMbl Kanutana B TOM nepuoae, B KOTOPOM OHU 6binun
00bsABMEeHbl M 0gobpeHbl. MHbopMauus o aMBuaeHaax packpbiBaeTcsl B 0606LLEHHOM KOHCONUANPOBAHHOM
(PMHAHCOBOW OTYETHOCTU, €CINN OHW BbINM PEKOMEHA0BaHbI 4O OTYETHOM AaThbl, @ TaKKe PEKOMEHO0BaHbI UIK
06bsABMNEHbl Nocne OTY4ETHONM AaThl, HO A0 AaThl yTBEpXAeHUsS 0606LLEeHHON KOHCONMAMPOBaHHOM hHAHCOBOM
OTYETHOCTY K BbIMYCKY.

2.20 Bblpyyka OT oKasaHuAa ycnyr

"pynna npusHaeT BbIpYy4Ky, CBSI3aHHYIO C NpeAocTaBreHnemM ycnyr (NMpefocTaBneHMeM AOCTYNOB K 3MEKTPOHHbLIM
nnoLwiaakam Afsi NpoBeAEHUsI 3aKyNOK/TOProB U/Unmn y4acTus B 3akynkax/Toprax), Kotopasi B OCHOBHOM BKIOYaeT B
cebs BbIpYUKY MO peryrnmpyemMbiM 3akynkam 1 BbIPYyUKY Mo KOMMEPYECKUM 3aKynkam, NPOBOANMbBIM Ha SNEKTPOHHBIX
nroLwagkax, Bxogawmx s Mpynny.

Bblpyyka no perynvpyemMbiM 3akynkam npeacTaBnsieT coboi KOMUCCUMOHHbIE BO3HArPaXXaeHNs 3a NpoBeAeHNe 3aKynok
W TOProB B 3M1EKTPOHHOM BMAE W/WMK NPeoCTaBneHne AOCTYNOB K SNEKTPOHHON NoLlaake, B3MMaeMoe C y4aCTHUKOB
3aKynoK/Topros, N0 HanpaBneHWsIM, rae B TOW UM UHOW CTEMNeHW NpUCYTCTBYET rocyaapCTBEHHOE perynuposaHue
COOTBETCTBYIOLLUX CGEP 3aKyrnok/TOpros, B TOM YMCIeE:

> npoBeaeHne 3aKkynok B cCooTBeTCTBMM ¢ DefepanbHbiM 3akoHOM « O 3aKyrkax mosapos, pabom, ycrye
omoernbHbIMU 8udamu topududeckux nuy» ot 18 nona 2011 roga Ne 223-d3 (nanee — «223-03y);

> npoBefeHWe 3aKynok B cOOTBETCTBMU ¢ PeaepanbHbiM 3aKOHOM « O KOHMpakmHoU cucmeme 8 cghepe 3aKynok
moesapos, pabom, ycnye 0nsi obecrieyeHust 20cy0apCmeeHHbIX U MyHUyunabHbix Hyx0» oT 5 anpens 2013 roga
Ne 44-03 (nanee — «44-O3»);

> npoBefeHne 3akynok B cooTBeTcTBuU ¢ MNocTtaHoBneHuem lMpaBuTtenscTea Poccunckon degepaunm oT 1 nonsa
2016 roga Ne 615 «O nopsidke npueneyeHusi NOOPsIOHbIX op2aHu3ayul 01151 oKkasaHus ycnya u (unu)
8bIMONIHeHUs pabom o KanumasbHOMY PeMOHMYy obwe2o umyuiecmea 8 MHO20K8apmupHoM dome, nopsioke
ocyuwiecmerneHusi 3aKyrnoK moeapos, pabom, ycrye 8 yesnsx 8blnosHeHUs1 yHKUUU crieyuanu3uposaHHoU
HekoMMepuyecKol opeaHu3ayuu, ocyujecmensroulel 0essmesibHOCMb, HarpasieHHyo Ha obecriedeHue
npoeedeHus KanumarsnbHO20 peMoHma obuwjeeo umywecmea 8 MHO20K8apmupHbIX domax, O Mopsidke
ocywecmereHus crieyuanu3upog8aHHOU HEKOMMEPYECKOU opeaHu3ayuel, ocywecmearsowel dessimesibHOCMb,
HarnpasieHHyr Ha obecriedeHue rpoeedeHuUs KarnumarnbHO20 peMoHma obuwezo umywecmsa 8
MHO20K8apmMUPHbIX O0Max, 3aKyrnKu moeapos (Mamepuasnos u 0bopydosaHusi, 8 MoM yucne
8bICOKOMEXHOT02U4YHO020 060pydo8aHus), He0bx00uUMbIx Ofsi OKa3aHUs ycrlye U/unu ebIrnosiHeHus pabom rno
KanumarnbHOMy peMoHmMy obuwje2o umMywecmesa 8 MHO20K8apmupHOM OoMe, U pearnusayuu 3aKynneHHbIX U He
ucrnosib308aHHbIX Ha NPosedeHuUe KanumarnbHO020 PeMOHma obu,e2o uMyujecmea 8 MHO20K8apmupHoOM Oome
mosapos (Mamepuarsos u 060pydosaHuUs, 8 MOM HUCIIE 8bICOKOMEXHOI02u4YHo20 obopydosaHusi)» (nanee —
«615-TMN P®y);

> npoBegeHMe 3aKynok Manoro oobema B pamkax 44-O3 n 223-93;

> npoBeAeHue NMYLLEECTBEHHbLIX TOProB (TOProB Mo 3aKoHOAATEesNbLCTBY O NpuBaTuaumy, o6 apeHae
rOCYAapCTBEHHOMO MM MyHULMMNAMbHOTO MMYLLEECTBA, 3eMEeSIbHbIX TOProB, MHOE).

Bhlpyyka no perynvpyemMbiM 3akynkam B3MMaeTCsl B COOTBETCTBUM C Tapudamu, KOTopble onpeaeneHbl Ha cainTe
https://www.rts-tender.ru.

Bbipyyka no KOMMEpYECKMM 3aKynkam npeacTaBnsieT coboi KOMUCCUOHHOE BO3HArpaxaeHue 3a npeaoctaBneHne
[OCTYIOB K 9NIEKTPOHHOW NroLuajke As NPOBEAEHNS 3aKyMNOK/TOProB U/Unm y4acTus B 3akyrkax/Toprax, B3umMaemMoe ¢
OpraHM3aToOpPOB 3aKyMOK/TOProB U/Mnu y4acTHUKOB 3aKyMNOK/TOProB B COOTBETCTBUM C Tapudamu, KoTopble
onpepeneHsbl Ha canTe hitps://www.b2b-center.ru/app/.

Bbipyuka no gorosopam C nokynaTesnsamu npusHaeTcs B MOMEHT nepexoa KOHTPONSA Hag ycryramu K nokynaTtenio B
CyMMe, OTpaxaloLLei Bo3HarpaxmneHve, NnpaBo Ha KoTopoe [pynna oxXugaeT nonyyYnuTs B 06MeH Ha 9TV YCnyru:

> KomunccrnoHHble foxoabl B COOTBETCTBUN C 44-D3, 223-D3 (ansi 3akynok ¢ y4acTMeM TOMNbKO CyOLEKTOB Manoro
W cpegHero npeanpuHuMaTtenscTea (aanee — «3akynku MCIl») npyM3HaoTCst B MOMEHT 3aKIMiOYEHUsI KOHTpaKTa
no pesynbTaTaM NpoBeAEHMS ANEKTPOHHON NpoLeaypsbl, N3BeLLeHne 06 OCyLLECTBNEHUN KOTOPOI pasMeLLEHO
B €AMHON NHOPMALIMOHHONM CUCTEME 3aKyMoK MO0 NpUrnaleHns NPUHSTL y4acTue B KOTOPOW HanpaBrieHbl
nocrne OHst Hayana npuMeHeHus TapmdoB.

> KomuccnoHnHble goxoapbl B cootBeTcTBUM € 615-MN P® npnsHaloTca B MOMEHT 3aKnioYeHWs KOHTpaKTa rno 3akyrke.

> KoMnCCMOoHHbIE AoXO4bl NO MMYLLECTBEHHBIM TOpPramMm OpraHnM3aTopom TOpros / npoaaBLUOM U NMPU3HaKTCA B
MOMEHT 3aKrni4eHna ooroeopa Mexay ydaCcTHMKamMmm Topros.

> Komuceumu, BanmaeMble 3a yyacTue B 3aKyrnkax Masnoro obbema, NPU3HAKTCA B MOMEHT 3aKIlio4eHUnA aoroesopa
Mexay NpogasBLOM K NoKynaTtenem nytemM peanus3oBaHHOro oyHKLMOHana aNekKTpoOHHOro MarasuHa.
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CyLiecTBEHHbIe MOIOXXEeHUA YY4eTHON NONUTUKM (NpoaomKeHune)
2.20 Beblipy4ka oT oka3aHusa ycnyr (npoaomkeHue)

KomMuccroHHble 4oxoAbl No 3akynkam B cooTBeTcTBMM € 223-P3 (kpome 3akynok MCIT) n kommepyecknum 3akynkam, no
KOTOPbIM AENCTBYIOT NakeTHble Tapndbl Ha 1 1 6 MecaueB, HAYUCNSIOTCS B TEYEHME 3TOro nepuoga no mepe
BbIMNONHEHNUs [pynnon cooTBETCTBYOLMX 06A3aTENbCTB MO 3aKMOYEHHbIM COrnaLleHUaM.

KomuccuroHHble goxoabl B Buae aboHeHTCKoro obcnyxmBaHms ¢ NpOAOIDKUTENBHOCTBIO AocTyna 3 unu 12 mecsues,
HaYMCNATCS B TEYEHME 3TOrO Nepuoaa nNo Mepe BbIMOSHEHNS pPynNnon COOTBETCTBYHOLLMX 0653aTENbCTB Mo
3aKnoYveHHbIM cornatueHmsam. Mo Tapudam «Yyactue B ogHol npoueaype» unm «30 gHen» Bblpyyka NpuM3HaeTcs B
MOMEHT onnaTbl Tapuda.

"pynna npumeHseT HenybnuyHble TapudHbIe akuuy Ans CTUMYNMPOBAHUS KNMEHTCKOM aKTUBHOCTU U HENPEpPbIBHON
onnartel Tapugos. Hanpvmep, npu onnaTe rogoBoro Tapuda KnneHTy oTKpbiBaeTca A4OCTYN B TeveHue 15 mecsues,
BbIpy4Ka Mo TaknuMm AOroBopam npusHaeTcs Takke B TedeHue 15 mecsaues.

B I'pynne /:l,eVICTByeT nporpamMmma nosAnbHOCTU KITMEHTOB, OCHOBaAaHHAA Ha CUCTEME HakKonneHna n Nncnonb3oBaHUA
60HyCHbIX 6annos. prnna 00bIYHO NpuU3HaeT 00a3aTenbCTBO B OTHOLLEHUM HaKoMMeHHbIX 6annos, KOTOpble, KaK
oXwupaeTca, 6y,CI,yT MCNoJNib30BaHbl KIMeHTaMu.

Ob6sa3aTenbCTBO B OTHOLLEHUM NPEAOCTABMNEHNUS YCNYT KIMEHTY CYMTAETCs BbIMOMHEHHbIM, KOraa caernka unm 3akas
NpuU3HaeTCs BbINOMHEHHbIM, pacyeTbl Mo AOrOBOPY YpPEerynupoBaHsbl, Aeno3uTapHast ycnyra okasaHa. [loxoa no
onepauuv Npu3HaeTcsl B onpeferieHHbIi MOMEHT BpeMeHu, korfa [pynna BbINOMHSAET CBOM 06s3aTenbCTBa no
NpoBeeHUo onepaummn 1 NPeaoCTaBNEHNIO YCIyru.

2.21 ConpoBoxAaeHune NporpamMmmMHOro o6ecne4vyeHus

Mpynna ucronbayeT NporpamMmMHoe obecnedeHne Ans paboTbl 3MEKTPOHHbLIX NNowagok. Fpynna npvenekaeTt
noapsiaHble opraHn3aummn Ansi CoNnpoBOXAEHUA paBoThkl NporpaMmHoro obecnedeHus ans 6ecnepeGoriHOro
(PYHKLIMOHNPOBaHMS 3N1IEKTPOHHbIX MIOLWAAoK, a Takke Ana 4opaboTkM 3TOro NporpaMMHOro ob6ecneyeHnst B CBS3N C
N3MeHeHUsMI 3aKOHOA4ATENbCTBA UMK 3anpocamu KNueHToB. [JopaboTki UCMOoMb3yeMoro NporpaMMHOro obecrnedeHmst
YUMTLIBAIOTCA B COCTaBE PacXOA0B TEKyLLEro nepuoaa.

2.22 AreHTCKMe ycnyru

'pynna HeceT pacxoAbl Ha areHTCKu1e ycnyru, CBsi3aHHbIE C NPMBNEYEHMEM NOKynaTenei, B TOM uncne
pacnpocTpaHeHne peknaMHbIX 1 MHPOPMALMOHHBLIX MaTepranoB, KOHCYNbTUPOBaHKE KIIMEHTOB MO Bonpocam paboThl
C 3NEeKTPOHHLIMU TOProBbIMYM MIIOLLaAKaMK U NpoBedeHue obyyatowmx MeponpusThiA. Takne pacxofbl y4nTeIBalOTCS B
cocTtaBe NpubbINK Unu ybbiTka TekyLero nepuoaa.

2.23 Pacxopgbl Ha BO3HarpaxgeHue paboTHUKam

Hauncnenns 3apaboTHol nnatkl, B3HOCOB B CoumanbHbii PoHa Poccruy, onnauynBaemMoro eXXerogHoro oTrnycka u
oTnycka no 6one3Hn u NPeMUN OTPaXKaTCHA B TOM OTYETHOM nepuoae, Koraa ycnyru, onpeaensiolwme JaHHbIe BUab
BO3HArpaxxaeHusi, Obinmn okasaHbl COTpyaHMKamu pynnbl.

"pynna npounsBoanT 06513aTeNbHbIE OTYMCIIEHNS HA TOCYAAPCTBEHHOE NeHCMoHHoe obecneyeHnne B CoumanbHbI (oHA,
Poccum (ao 1 ausapsi 2023 roga — lNeHcuoHHbIN doHA Poccuiickon Pepepaumm). [laHHble CyMMbl CAMCLIBAOTCS Ha
pacxofbl B TOM nepuoae, koraa pabotHukamu pynnbl 6bInm okasaHbl yCnyru, K KOTOPbIM OTHOCATCS AaHHbIE HAYMCIEHUS.

2.24 Hanor Ha npubbINb

CyMMa TeKyLlero Hanora paccymnTbiBaeTcd ncxogqa U3 npeanonaraemMoro Hanoroobnaraemoro rogoBoro goxopga c
MCnoJsib30BaHNEM HAIOroBblX CTaBOK, (*)aKTVIl-IeCKI/I }J,eI7ICTByPOLU,I/IX nnu, No CyTn, BCTYNUBLLMNX B CUITY HA OTYETHYIO AaTy,
BKIHOYaaA KOPPEKTUPOBKM NO Hanory Ha I'Ipl/l6bl]'|b 3a npegbiayuine rogbl.

|/|CXO,EI,$| 13 MONOXeHN 3aKoHoOaTenbCTBa, /J,eﬁCTBy}OLIJMX nnn BBeaeHHbIX B neﬁcmme Ha OTYETHYIO AaTy, BENMN4YnHa
OTNOXXEHHOIro Harora paccymTblBaeTCA NO HANOroBbiM CTaBkaMm, KOTOpble NpeanorioXXnTeribHO 6yuyT NMPUMEHATLCA K
BpeMeHHbIM pa3HnuamMm Ha MOMEHT UX BOCCTaHOBIEHUA.

OTnoXxeHHble HanoroBble akTUBLI U 00A3aTenbLCTBA OTpaXakTCA CBEPHYTO, €CJIM OHU OTHOCATCA K Hanory Ha
I'IpVI6bIJ'Ib, B3MaeMOMy OLHUM U TEM XXe HanoroBblM OpraHoM C OJHOW 1 TOW Xe OpraHM3aummn HanoronnaTenbLmka.
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CyLiecTBeHHbIe MOJIOXXEeHUA YY4eTHON NONMUTUKK (NpoaoImKeHue)
2.24 Hanor Ha npubbINbL (NpoaomkeHue)

OTNOXeHHbIN HaMNOroBbI aKTUB NPU3HAETCs B TON Mepe, B KaKoW CyLLEeCTBYeT BEPOSATHOCTb TOro, YTO B GyAyLiem
ByaeT nonyyeHa Hanoroobnaraemas npubbink, JocTaToNHasA ANS peanusaunm BO3HMKLLEN BPEMEHHOW Pa3HuLbI.
BennynHa OTNOXeHHbIX HAarnoroBbIX akTMBOB NepecMaTpmMBaeTCs Ha Kaxayto OTYETHYIO AaTy U YMEHbLUAeTCs B TON
Mepe, B Kakom yxXe He CyLLecTByeT BEPOSTHOCTU TOro, YTo ByaAeT nonyvyeHa COOTBETCTBYIOLANA BbIroga oOT UX
peanusauuun.

2.25 Hanor Ha cBepxnpuobInb

4 aBrycta 2023 roga MNpesugeHtom Poccuiickon ®epepauun 66in noanucad ®eaepanbHbii 3akoH Ne 414-03

«O Hanoee Ha cgepxrpubbliiby, BCTynawowuin B cuny ¢ 1 aHeapa 2024 roga. B cooTBeTCTBUM C NONOXEHUAMU
depepanbHoro 3akoHa 'pynna sBnseTca HanoronnaTenbLLMKOM Mo Hanory Ha ceepxnpubbine. Hanor Ha
cBepxnpubbinb nonagaet B cepy npumeHeHnss MCPO (IAS) 12 «Hanoau Ha npubbiniby», ABNAETCA TEKYLLUM HaroroMm
Ha NpuGbINb, N K HEMY NPUMEHAOTCS COOTBETCTBYIOLLUE MOSNTOXEHUS YYETHOW MONMUTUKM ON1A TEKYLLEro Hamnora Ha
NpuObINb, Kak ONMCaHO BbILLIE.

Cymma ob6sa3aTenbcTBa 1 pacxoaa pynnbl no Hanory Ha ceBepxnpubbinb, paccuntaHHas no craeske 5%, coctaBuna
54 177 TeiC. py6. B Hos16pe 2023 roga Mpynna BHecna obecneuntenbHbIn NnaTex no Hanory Ha cBepxnpubbine,
KOTOpbIV NpeacTaBneH B CTpoke «Hanor Ha npubkinb ynnayeHHbI» B 0606LLEHHOM KOHCONMANPOBAHHOM OTYETE O
OBWKEHUN OEHEXHbIX CPEACTB.

Mepexon Ha MCPO

pynna Bnepsble NOAroToBUNa roaoByo 0606LLEHHYI0 KOHCONUANPOBAHHYHO (PMHAHCOBYIO OTYETHOCTb B COOTBETCTBUU
¢ MC®O no coctosaHuio Ha 31 gekabpsa 2023 roga. 1 aHBapsa 2022 roga AsndeTca gaTon nepexoaa pynnsl Ha MCPO.
Kpome HekoTopbix ncknioveHnin, MCOO (IFRS) 1 TpebyeT peTpocnekTMBHOIrO NPUMEHEHNs BEPCUW CTaHAapTOB U
pasbACHEHUI, AeNCTBUTENbHbBIX Ha KOHEL, OTYETHOrO Nepuoaa, 3a KoTopbiv 'pynna Bnepsble NogroToBuna
0606LLeHHYI0 KOHCONUAMPOBaHHY MHAHCOBYO oT4eTHOCTb No MCPO. CooTBeTCTBYIOLAA BEPCUSA CTaH4APTOB
NPUMeHsNach Npu NOAroToBkKe BCTYNUTENBHOIO KOHCONWAMPOBAHHOIO oTYeTa 0 (PUHAHCOBOM MONOXEHUN MO
cocTosiHMo Ha 1 sitHBapsi 2022 roaa v B TeYeHWe NocneayoLmx NepuoaoB A0 OTYETHOM AaTbl NepBol 0606LLeHHOM
KOHCONMAMPOBaHHOM nHaHcoBOM oT4eTHoCTM No MCPO.

pynna paHee He Bbinyckana rogoByto 0606LLEeHHY KOHCONMANPOBAHHY (hMHAHCOBYIO OTYETHOCTb B COOTBETCTBUM C
depnepanbHbIM 3aKOHOM O ByxranTepckom yyeTte v [NonoxeHnem o ByxranTepckom y4eTe n 0T4eTHOCTU B Poccuinckon
depepaumn. bByxrantepckas otyeTHOCTb KOMnaHum, nogrotoBneHHas B COOTBETCTBUM C POCCUACKUMU NpaBuiaMmm
yyeTa, BKIoYana TomnbKo akTuBbl, 06813aTenbCTBa, Kanutan, a Takke goxoabl U pacxogbl Komnanuu. ns uenen
MOArOTOBKWN A@aHHOM 0006LLEHHOW KOHCONMMANPOBAHHOW (PMHAHCOBOW OTYETHOCTM [Tpynna KoHconManpoBana AoyYepHue
opraHusauuu.

HoBble CTaHAapPTbl, Ppa3bACHEHUA U NonpaBKu, NPUHATLIE prnnoﬁ
HoBble U U3MeHeHHble cTaHAapTbl U pa3bACHEeHUs!, NpuHATbIe Mpynnown

Mpu cocTtaBneHnn 0606LLEHHON KOHCONMMANPOBaHHON (OUHAHCOBOW OTYETHOCTM "pynna npMmeHuna Bce HOBble
cTaHAapTbl, pasbsACHEHUS UMK NOMpPaBKKU, KOTOPbIE PacnpOCTPaHAIOTCH Ha rooBble OTYETHbIE Nepuoabl,
HaunHawwwmecsa ¢ 1 aHBapsa 2023 roga.

HoBble CTaHOapPTbl U pa3bsCHeHuA, elle He BCTynuBllne B cuny

Hwxe npnBoasTcst HOBblE N UBMEHEHHLIE CTaHAAPThLl U Pa3bsCHEHUS, 0I'Iy6]'II/IKOBaHHbIe, HO elle He BCTynuBLUuE B
cuny. prnna nnaHnpyeT NpUMeHATb 3TN HOBbIE N UBMEHEHHbIe CTaHOapThbl N pa3dbACHEHUA B COOTBETCTBYHOLLNX
cny4yadax, koraa oHn BCTYNAT B CUNY.

Monpaskn k MCPO (IFRS) 16 — « O6s13amernibcmeo o apeHde 8 pamkax oriepayuu rnpodaxu ¢ obpamHol apeHAoU»
NPUMEHSIOTCS K cAeNKam Kynnu-npogaxu ¢ obpaTHoOM apeHaon, ecnv nepegaya aktuea KBanmduumpyeTcs Kak
«npogaxa» B cootBeTcTBUM ¢ MCOO (IFRS) 15, a apeHaHble nnaTexu BKIIHOYaloT NepeMeHHble apeHaHbIe NnaTexu,
KOTOpbIE HEe 3aBUCAT OT MHAEKCA UIN CTaBKU U YTOYHSAIOT TpeboBaHuWs, KOTOpble NpoAaBeL-apeHaaTop NCMoNb3yeT Npu
oLeHke 06513aTenbCTBa NO apeHae, BO3HMKAIOLLEro B pe3ynbTate onepauuy npogaxu ¢ obpaTHon apeHgon, 4tobbl
UCKIMOYMTb NpU3HaHe NpoaaBLOoM-apeHaaTopoM MoObIX CYyMM NpUOLINM unm ybbiTka, OTHOCSLLMXCS K NpaBy
Nonb30BaHKsl, KOTOPOE COXPaHsieTCs Y NpoaaBLa-apeHaaTopa.
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HoBble cTaHAapTbl, pa3bACHEeHUsA U NonpaBku, NPUHATLIE Mpynnown (npoaonmkeHue)
HoBble ctaHAapTbl U pa3bsCHEHUSA, ele He BCTYNuBLLUME B cuiy (npoaormkeHue)

Monpaskn k MCPO (IAS) 1 — «Knaccugbukayusi 06s13amenibCmea Kak KpamkoCpPOYHbIX Ul O0NI20CPOYHBIX» W
«[oneocpoyHbie obs3amernibcmea ¢ KoBeHaHmamMu» NOACHSAT TpeboBaHUSA B OTHOLLEHWUM KnaccudmKauum
006513aTeNbCTB Kak KpaTKOCPOYHbIX UMK AONTOCPOYHbIX. [lonpaBku BCTyNaloT B CUMY B OTHOLUEHUW FO0BbIX OTYETHbIX
nepuopos, HaunHawwmxes 1 sHeaps 2024 roga unu nocne 3Ton AaThl, U NPUMEHSIIOTCSA PETPOCMEKTUBHO.

Monpaskun kK MCPO (IAS) 7 n MCPO (IFRS) 7 — «CoenaweHusi 0 ghuHaHCUpPO8aHUU NOCMasu,uKo8» ONUCLIBalOT
XapaKTePUCTUKM COrnaLleHnin 0 (PMHAHCMPOBaHUM MOCTABLUMKOB U codepaT TpeboBaHUSA OTHOCUTENBHO PacKpbITUS
OOMONHUTENBHON MHpopMaLIMM O Takmnx cornaweHusx; «Onepaumm uHaHCUPOBaHNS NOCTaBOK (06paTHOro
dakTopuHra)» HanpasBneHbl Ha NOBbILLEHNE NPO3PaYHOCTM onepaLmnin akTOPUHra KPEAUTOPCKOW 3aA0IMKEHHOCTM U UX
BNUsIHUA Ha 06513aTenbCTBa, A€HEXHbIE MOTOKM M NOABEPXEHHOCTb PUCKY NIMKBUOHOCTM opraHu3auumu. MNonpasku
BCTYNAT B CUMY ANSA ro4oBbIX OTYETHbLIX NeprMoaoB, HaumHawwmxes 1 aHBaps 2024 roga nunv nocrne 3Ton Aathbl.

Monpaskn k MCHO (IAS) 21 «BrusHue usmeHeHUl 8atomHbIX Kypcoe» — « Omcymemeue KoHeepmupyemMocmu
earnomsi» cogepxaT TpeboBaHuWsl, KOTopble NPM3BaHbl COAENCTBOBATL OpraHU3aumsiM Npu onpeaeneHnm Toro,
BO3MOXHa N KOHBEpTaUMsA OAHOM BanioTbl B APYryto BanoTy, a Takke TekyLlero oGMeHHOro Kypca, KoTopbii cnegyeT
MCnonb30BaTh, KOr4a KOHBepTaumMsa He BO3MOXHA. [TonpaBku BCTYNatoT B CUIy B OTHOLLEHWMN FOA0BbIX OTYETHbIX
nepunoaos, HaunHawwmxcs 1 aHeaps 2025 roga unu nocne aTon aaTbl.

[aHHble nonpaBkK K cTaHAapTaM U pasbsiCHEHUS, KaK OXXUOAETCsl, HE OKaXKyT 3HAUYMTENbHOIO BIMSIHUSI HA 06OOLLIEHHYIO
KOHCONUAMPOBaHHY (hMHAHCOBYI OTYETHOCTL [Pynnbl K, CriefoBaTernbHO, Aanee He paccMaTpuBatoTCS.

CyulecTBeHHble JOoNYLLEeHUS U HeonpeaeneHHOCTU B OLleHKax

B npouecce npMMeHeHUsi NONOXEHWNIA Y4ETHON NONUTKKK pynnbl pyKOBOACTBO NPUMEHSIET CYXXAEHUS, OLIEHKN U
JonyLleHUs B OTHOLLEHWW BanaHCOBOW CTOMMOCTM aKTUBOB, KOTOPbIE HE SBMSKOTCS 04EBUAHBIMU U3 APYTNX UCTOYHUKOB.
OueHOYHbIE 3HAYEHMS U Nexallme B UX OCHOBE AonyLLeHNs hopMUPYIOTCA MCXOAS U3 NPOLLIOrO OMbITa U MPOYMUX
(haKTOpOB, KOTOPbIE CHUTAOTCS YMECTHBIMU B KOHKPETHbIX 06cToATENLCTBAX. PakTuyeckme pesynbTaTbl MOTyT
OTNUYaTLCS OT AAHHbIX OLEHOK.

OUEHKM 1 CBSI3aHHbIE C HUMY JOMYLLEHUS PErynspHo nepecMaTtpusatoTcsl. MIsMeHeHMsl B OLIEHKaxX OTPaXxarTcs B TOM
nepuoae, B KOTOPOM OLIeHKa Bbina NnepecmMoTpeHa, eciim U3MeHeHVe BRUAET TOMbKO Ha 3TOT nepuod, MGo B TOM
nepuroAae, K KOTOPOMY OTHOCUTCS U3MEHEHMe, 1 B ByayLLMX Nepuoaax, ecrniv U3MeHeHue BUAeT Kak Ha TEKYLLUIA, TaK 1
Ha GyayLuve nepuobl.

OCHOBHbI€ UICTOYHUKU HeonpeaeneHHOCTU B OLeHKax
O6ecueHeHue 2ydeurnna u NPoYux HeMamepuasbHbIX aKmueoe

[nsa aHanu3a ryaBunna Ha obecLieHeHne NpoBOAUTCH OLEHKa LLEHHOCTM OT UCMONb30BaHNS reHEPUPYOLLIMX €OUHNLL, K
KOTOPbIM OTHECEH ryaBunn. I'Ipm pacyeTe LeHHOCTU OT UCMONb30BaHNA PyKOBOACTBO OLlEHMBAET 6y,quJ,v|e NMOTOKU
OEHEXHbIX CPEeACTB, KOTOPbIE 0XMOAETCS MONYYNTb OT FEHEPUPYIOLLEN €AUHULIBI, 1 YMECTHYHO CTaBKy AUCKOHTMPOBaHWSA
ONs pacyeTa TekyLen CToMMOCTU. YObITOK OT 06ecLieHEHUsI NMPU3HAETCs, Koraa BO3MeLlaeMasi CTOMMOCTb MeHbLLE ee
GanaHcoBo cToMMocTU. ['pynna oueHNBaEeT CrieayoLmne CyLecTBeHHbIe AOMNYLLEHNS NpU pacyeTe LeHHOCTN OT
MCMonb30BaHUsSi HarnpaBneHWi, reHepPUPYIOLLMX AeHEXHbIe MOTOKM, K KOTOPbIM OTHECEH MyABUNM: ByayLine NoToKM
OEHEXHbIX CPEACTB, KOTOPbIE OXMAAETCS NOMYYMTb OT HanpaBleHWI, reHepUPYIOLLUX AeHEXHbIe NOTOKM; CTaBKa
OVCKOHTMPOBAaHUS NS pacyeTta Tekylen ctoumocTtu. MoapobHas nHdopmMaumsi o TECTMpOBaHUM TyaBUNIa Ha
obecueHeHne npueeneHa B Mpum. 9.

CpoKu nosie3aHo20 UCosib308aHUsi HeMamepuasbHbIX aKmueoe

pynna exerogHo NpoBepseT CPOK MOME3HOro UCMONb30BaHNUA CBOUX HEMaTepuarnbHbIX akTueoBs. MNpu onpegeneHnm
CpOKa NonesHoro UCMonb30BaHUA akT1Ba yYUTLIBAOTCS Takne hakTopbl Kak npeanonaraeMoe UCrosib3oBaHre akTmea,
€ro CTaH4apTHbIN XNU3HEHHbIN LMK, TEXHUYECKOe M MoparibHoe ycTapeBaHue, 4OCPOYHOE NpekpalleHne AeNcTBus
NULEH3NI, TeXHUYeCcKasi AOCTYNHOCTb akTBa 40 NpearnoniaraeMoii AaTbl OKOHYaHWS UCMOMNb30BaHNSA akTBa U T.4.
3Ha4YumersbHbie cyxAeHusi npu ornpedesieHUU CPOKa apeHObI 8 do2080pax ¢ ONMUUOHOM Ha NpodneHue
PyKoBOACTBO BKITHOYAET OMNLUMOHbI Ha NpoAJSIEHUE U Ha NMpeKpalleHne apeHabl B AOrOBOPbI, YTOGL!I MMETH BO3MOXHOCTb

rMOKOro yrnpaBreHnst NopTdeneM apeHaoBaHHbIX akTMBOB U 06ecneynTb COOTBETCTBUE HyxXaam [pynnbl npu
OCYLLECTBINEHUN CBOE OeATENBHOCTM.
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CyuwiecTBeHHbIe AoNYyLEeHUs1 U HeonpeaeneHHOCTU B oL eHKaX (MpoAaorkeHue)
OcCHOBHbIE€ UCTOYHUKN HeoNpeaeneHHOCTU B OLeHKaXx (MpoaoskeHue)

"pynna onpeaenseT cpok apeHabl Kak He noasexallmin AOCPOYHOMY NpeKpaLLEHUO Nepuos apeHabl BMECTE C
nepuogamu, B OTHOLLEHUM KOTOPbIX NPEAYCMOTPEH OMNUMOH Ha NPOANEHNe apeHabl, eCrniv UMeeTcsl 4oCTaTouHas!
YBEPEHHOCTb B TOM, YTO OH ByAeT UCMOMHEH, UNK NepuoaamMu, B OTHOLLEHUM KOTOPbLIX NPeayCMOTPEH OMNLUOH Ha
npekpaLleHne apeHbl, eCnv UMeeTCs 4OCTaTOUHast YBEPEHHOCTb B TOM, YTO OH He ByaeT UCMOMHEH.

Mo HekoTOpbIM AoroBopam apeHabl Y 'pynnbl MUMeeTCcs ONUMOH Ha NPoAneHne apeHbl akTMBOB Ha AOMONHUTENbHbIV
cpok 11 MecsiLeB HeorpaHW4eHHOe KonM4ecTBo pas. [pynna npumMeHseT cyxaeHne, 4Tobbl onpeaenuTb, UMeeTcs fn y
Hee [ocTaTouYHas yBEPEHHOCTb B TOM, YTO OHa UCNOMHUT AaHHbIN ONUMOH Ha npognenuve. MNpu atom Mpynna yuutbiBaeT
BCE YMeCTHbIe DaKTOpbl, NPMBOASALLME K BO3HUKHOBEHWNIO 3KOHOMWUYECKOro CTUMYIa A1 UCNOMHEHNS OMnLMoHa Ha
npoanexHue apeHapl. locne aatel Ha4ana apenabl 'pynna NOBTOPHO OLeHMBAaET CPOK apeHabl Npy BO3HUKHOBEHNUMN
3HauYUTENBHOrO COobbITUA NMMOO N3MeHeHUs1 06CTOATENBLCTB, KOTOPOE NMOAKOHTPONBLHO [pynne 1 BNUSET Ha ee
CNOCOBHOCTL UCMONHUTL (MNN HE UCMONHUTL) OMNUMOH Ha NPOATEHNe apeHapbl (Hanpumep, n3meHeHne busHec-ctpaTerum).

I'pynna Knaccmcbmu,mpyeT OEHeXHble nnaTexu No OCHOBHOW cymme 06sa3aTenbLCTB No apeHge B coCctaBe AEeHEXHbIX
NOTOKOB MO (PMHAHCOBOM AEATENBHOCTU U LEHEXHbIE NNAaTEXN NO NPOLEHTHON YacTn 00653aTenbLCTB Mo apeHge B
COCTaBe AEHEXHbIX MOTOKOB OT ONepaLMoHHON AeATENbHOCTN. I'pynna Knaccmcbmu,mpyeT aBaHcCbl U obecneyvnTenbHble
0eno3nTbl, ynnadyeHHbie No 4orosopamM apeHabl, Mo KOTOpPbIM apeHaa eule He Ha4anacb, B COCTaBe WHBECTULMOHHOM U
onepawlmMoHHON AeATENbHOCTN, COOTBETCTBEHHO.

O6beanHeHns 6U3HecoB
Coenku nog o6LKMM KOHTponem

B aBrycte 2022 roga komnaHusa AO «Tekca» npuobpena 100% gonto B yctaBHoM kanuTtane OO0 «PTC-teHaep»,
cTaB eanHCTBEHHbIM y4acTHukom OO0 «PTC-TeHgep» u ero AodepHuUx komnaduin, B Tom uucne AO «LieHTp passutus
3koHOMUKM» 1 AO «OTCx»:

> 000 «PTC-TeHaep» — onepaTtop yHMBepcanbHon deaepanbHON 3NIEKTPOHHOM NIOLWAaKM Ans NPOBEEHNUS BCEX
COBPEMEHHbIX BUAOB 3aKYMNOK B 3NEKTPOHHOM chopme: roc3akynku no 44-®3, 3akynku rockomnanuii no 223-03,
KOMMeEPpYECKME 3aKyrnKu, 3aKyrnkn Manoro obbema, UMyLLLECTBEHHbIE TOPIK, 3akynku no 615-MM.

> AO «LleHTp pa3suTtusi akoHomukun» (B2B-Center) — onepaTtop aneKTpoHHOW NNoLaaku Ans 3aKynok 1 npoaax
TOBApPOB M YCINYr KOMMepPYEeCKMX KOMMNaHui. MNnowaaka o6beanHAET 3aKynKn pasnnmyHbIX OTpacnen SKOHOMUKMN:
MeTannyprum, SHEPreTukn, HePTEXMMUKN, PUTENIA, arpONPOMBILLFIEHHOTO KOMMIEKCa U APYTUX; KOMNAHWS
Takke siBNAeTcs paspabotynkom UT pelueHnin no asTomaTusauum BCEro 3aKyrnoyHoro Lmkna anst KpynHbIX u
CpeaHVX KOMMNaHU POCCUNCKOTO PbIHKA.

> AO «OTC» — onepatop anekTpoHHoi Toprosoi nnowaakn OTC-tender, cosaaHHon B siHBape 2012 roga ans
npoBeaeHWsl 3aKynok marnoro o6bema B cooTBETCTBUN C 44-P3 n 223-P3, a Takke KOPNopaTUBHBLIX 3aKYMOK.

Ha momeHT caenkn AO «Tekcay, Komnanns 1 (HaumeHoBaHWe CKpbITO A Lenemn noarotoskn o6006LLeHHoN
KOHconuampoBaHHon hmHaHcoson oTyeTHOCTH) N OO0 «PTC-TeHaep» COBMECTHO C €ro AOYEPHUMW KOMMaHUAMN
Haxoannuch nNog obLWuUM KOHTPOMEM OHOWN OpraHnsaLuu.

B Hos6pe 2024 ropa akuuoHepamu Komnanum 1 u AO «Tekcay» Bbino NpUHATO peLleHne 0 peopraHnm3aum KOMnaHun
nytem npucoeanHeHna Komnanumm 1 k AO «Tekcar.
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AO «Tekca» MprMeyaHns k 0600LLEeHHON KOHCONMANPOBAHHON MHAHCOBOM OTYeTHOCTM 3a 2023 rog

(8 mbicsidax pocculickux pybned, npu omcymcemeuu yka3aHul 06 UuHom)

O61beanHeHns 6usHecoB (NpoaomKkeHue)
Cpenku nop ob6wWmum KoOHTponem (npoaoxkeHue)

MHdopmaums o 6anaHcoBov CTOMMOCTU akTUBOB U 06s3atenbeTB OO0 «PTC-TeHaep» 1 ero JOYEepPHNX KOMMaHWiA Ha
naty npuobpeTeHns npeacTaBneHa Huxe:

24 ageycma
2022 a.
AKTUBbI
[leHexxHble cpeacTBa U UX 3KBMBASIEHTHI 1282 592
durHaHCOBbIE aKTVBbI, OLEHNBAEMbIE MO CNPaBEANIMBON CTOMMOCTM Yepes Npubbiib Unn yobITok 413 139
MHBecTMUMM B accoLMMpOBaHHbIE OpraHM3auum 41 650
AkTVBbI B hOopMe npasa nonb3oBaHUA 344 652
OcHoBHble cpeacTea 61 362
Myasunn 2 625 564
HemaTepuanbHble akTuBbl 1440743
3aliMbl BblAaHHble 71 802
Hanor Ha npubblinb K BO3MELLEHNIO 87 785
ToproBasi gebuTopckas 3a40/MKEHHOCTb 177 957
Mpoumne akTmBbI 17 500
Ob6s3aTenbcTBa
ObsnazartenbcTBa No apenae 345 675
CpepncTBa KIMEHTOB 4 408 465
OTnoxeHHble Hanorosble 0b6s13aTenbLCTBa 49 528
Mpoune obsazaTensCcTBa 1229 687
BanaHcoBas CTOMMOCTb YMCTbIX aKTUBOB 531 391
[eHexHble cpefcTBa ynnayeHHble (1 553 000)
YperynupoBaHue 3aiima, nonyveHHoro AO «Tekcay o1 OO0 «PTC-TeHaep» Ao oathbl
obbeanHeHnst 6ruaHeca nog obLIMM KOHTPOMNEM 1795457
®duUHaHCOBLIN pe3ynbTaT OT NPUOGpPETeHUs, NPU3HaHHbIA B cOCTaBe COGCTBEHHOro
KanuTana 773 848
[eHexHble cpefcTBa ynnayeHHble (1 553 000)
[eHexHble cpefcTBa, NpMoGpeTeHHbIe BMECTe C OYEePHEN KoMMaHuei 1282 592
YUCTLII OTTOK AEHEXHbIX CPEACTB (270 408)

lN'yaBunn B cymme 2 625 564 Tbic. py6. npM3HaeTcs B KOHCONMAMPOBAHHOW (PMHAHCOBOWM OTYETHOCTM [pynnbl Kak
pe3ynbTaT 06beanHeHns GsHeca nod obLMM KOHTponeM, 1 npeactasnsaeT u3 cebs npesbileHVe LieHbl NOKYMKx
yKasaHHbIX KOMNaHW Hag cnpaBeAfivMBON CTOMMOCTBIO MX YACTbIX aKTUBOB B PaMKax CAernoK no npuobpeteHuto
6usHeca, OCyLLEeCTBIEHHbIX B MPOLUMbIX NEPUOAAX, Y CBA3AH C OXUAAHUSAMWN KOHTPOMMPYIOLLEro akuMoHepa no
pacLuMpeHunio 1 JaneHenwemMy pa3sutuio brusHeca npmobpeTaemblx KOMMNAHUIA, B TOM YnChe C y4eToM 3pdeKToB OT
npeanonaraeMon CUHepruu.

3a nepwviog ¢ pgatbl npuobpeTterns oo 31 aekabps 2022 roga gona OO0 «PTC-teHaep» 1 ero 4OYepHUX KOMMaHu B
Bbipyyke [pynnel coctaBuna 2 075 119 Teic. py6., a npmbbinu 623 775 ThiC. pyob.

B Hos16pe 2022 ropa B pe3ynbTaTe caenky nog obwmm koHTponem Mpynna npuobpena 100% fonto B yCcTaBHOM
kanutane KomnaHum 2 (HaMMeHoBaHWe CKpbITO ANs Lenen NoarotoBku 0606LLeHHOM KOHCONUAMPOBaHHOM
(PUHAHCOBOW OTYETHOCTH).

Ha momeHT nprnobpeteruns Mpynnoi 6usHeca Komnanum 2 Mpynna n Komnanuns 2 Haxoamnuck nof obLmm KOHTponemM
OJHOW OpraHM3aLmm».
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AO «Tekca» MprMeyaHns k 0600LLEeHHON KOHCONMANPOBAHHON MHAHCOBOM OTYeTHOCTM 3a 2023 rog

(8 mbicsidax pocculickux pybned, npu omcymcemeuu yka3aHul 06 UuHom)

O61beanHeHns 6usHecoB (NpoaomKkeHue)
Cpenku nop ob6wWmum KoOHTponem (npoaoxkeHue)

NHdopMaums o 6anaHCoBO CTOMMOCTM aKTMBOB 1 0653aTenbeTB KoMnaHuy 2 Ha gaTty npuoGpeTeHust npeacTaBneHa
HUXE:

7 Hos16ps1
2022 e.

AKTUBbI
[leHexxHble cpeacTBa U UX 3KBMBASIEHTHI 10 824
Mpoumne akTmBbI 1028
Ob6s3aTenbcTBa
Mpoune obsa3aTenscTBa 6 609
BanaHcoBasi CTOUMOCTb YACTbIX aKTUBOB 5243
[eHexHble cpeacTBa ynnayeHHble (500)
®duHaHCOBbLIN pe3ynbTaT OT NPUOGpPeTeHUs, NPU3HaHHbIA B cOcTaBe COGCTBEHHOIo

KanuTtana 4743
[eHexHble cpefcTsa yrnnayeHHble (500)
[eHexHble cpeacTea, NpuobpeTeHHblIeE BMECTE C AoYEepHEN KOMNaHEN 10 824
YnCThIi NPUTOK AEHEXHBLIX CPeACTB 10 324

3a nepwuopg c gatbl npnobpeteHus fo 31 gekabpsa 2022 roga gona Komnanum 2 B Beipyyke 'pynnbl cocTaBuna
24 754 TbIC. py6., @ npmbbIinm 20 096 ThiC. pyb.

Mpoune nprnobpeTeHus
B Hos16pe 2022 ropa Npynna npuobpena 100% gonto B ycTaBHOM kanuTtane Komnanum 3 (HaMMeHoBaHWe CKpbITO Ans
uenen nogrotToBky 0606LLEHHON KOHCONMANPOBAHHON (DPMHAHCOBOW OTYETHOCTM) C Lienbio AanbHenwen npogaxu 50%

(c noTepewt KOHTpoONS).

WHdopmaumsa o cnpaBeannBon CTOMMOCTU MAEHTMMUMPYEMbIX akTMBOB 1 obs3aTtensctB Komnanum 3 Ha gaty
npnobpeTeHnst npeacTaBneHa HUxXe:

11 Hos16ps1
2022 2.

AKTUBBI

[eHexHble cpeacTBa U X 3KBUBamNeHThI 210
MHBecTnummn B COBMECTHOE npeanpuaTmie 45 319
Mpoune akTmBbI 24
O6s3aTenbcTBa

3aemHble cpeacTea 7477
Cnpaseanveas CTOUMOCTb UAEHTU(PMUMPOBAHHLIX YNCTLIX aKTUBOB 38 076
[leHexHble cpefcTBa ynnayeHHble (28 000)
MpoLieHne pgonra (10 076)
MpubbLINbL OT NpUobpeTeHUA -
[eHexHble cpeacTBa ynnayeHHble (28 000)
[eHexHble cpeacTBa, NpMobpeTeHHble BMECTe C AoYepHen koMmnaHmen 210
YNCTbI OTTOK AEHEXHbIX CPEeACTB (27 790)

Ecnu 661 npnobpeTeHne Bcex AoYepHUX komnanui pynnbl npousowno 1 sHeapst 2022 roga, To Bbipy4ka [pynnbl 3a
2022 rog coctaBuna 6bl 5 521 597 Thic. py6., a unctast npmnbbinb 3a 2022 rog coctaBuna 6bl 2 345 924 ThIC. pyo.
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(8 mbicsidax pocculickux pybned, npu omcymcemeuu yka3aHul 06 UuHom)

PacueTbl n onepauuum co cBA3aHHbIMUN CTOPOHaMu

CBs3aHHble CTOPOHbI BKIOYAKT MaTEPUHCKYHO KOMMaHUI0, aKLMOHEPOB, OCYLLECTBASOLWMNX KOHTPOMb Haa pynnoi,
OKas3bIBalOLLMX CYLLECTBEHHOE BNUsIHUE Ha [pynny, NpeanpusiTUsi Nog KOHTPONEM MaTEPUHCKON KOMMaHuK,
accoLUMMPOBaHHY0 OpraHu3aLuio, a Takke KIoYEBON yrpaBneHYeCKUIA NepCcoHan U NPeanpusTUsi NoA ero KOHTPOSEM.
KomnaHus 1 ee goyepHue opraHM3aumu BCTynatT B XoAe 06bIYHON AeATENbHOCTY B pa3nnYHble COENKU Kyniu-
NPOAAXW U OKa3aHus YCIyr co CBsi3aHHbIMK cTopoHaMu. Onepauumn Mexay KomnaHuein n ee AoYepHUMM
opraHv3auusiMm, sIBMSIOLWLUMUCS CBSI3aHHBIMM CTOPOHAMM MO OTHOLLEHWIO K KOMNaHWu, UCKnioYatoTes npu
KOHCONMUAALUMM U He packpbiBalTCA B JAHHOM NPUMEYaHUN.

OcTtaTKku no pacyeTam CO CBA3aHHbIMUN CTOPOHaAMM
Ocrartku no pacyeTtam Mexay ['pynnoin u cBsasaHHbIMU cTopoHamu Ha 31 nekabpsa 2023 roga u 31 gekabpsa 2022 ropa

npeacrtasneHbl B Tabnuue Hke. Mo coctosHuio Ha 1 aHBapa 2022 roay y Mpynnbl He 6bINo ocTaTkoB NO pacyeTam co
CBSI3aHHbIMU CTOPOHaMW.

31 dekabps 31 dekabps
2023 e. 2022 2.

OcTaTky no pacyeTam ¢ MaTepPUHCKOWN KOMMaHuen
[leHexxHble cpeacTBa 1M UX 3KBMBASEHTbI 2 490 994 3174 510
Heno3utbl o BocTpeboBaHus 5026 535 -
MponsBoaHble huHaHCOBbLIE aKkTVBbI - 7476
[ebutopckas 3a00mMKEHHOCTb 1075 2 150
OcTaTkm no pacyeTam ¢ COBMECTHbIM NpeanpusaTMemM
3aliMbl BblAaHHble 74 151 -
[ebutopckas 3a00mKeHHOCTb 707 -
OcTaTku no pac4yeTaM C Kro4YeBbIM ynpaBneH4YeCcKUM nepcoHanom
3arimbl BblaaHHble 23 299 57 814

[eno3nTbl 4o BocTpeboBaHUS pasmelLeHbl MO PbIHOYHOW CTaBKe, KOTopasl He NepecynTbIBaeTCs B Criyyae 4OCPOYHOIo
BO3BpaTa Jenosunta.

Onepauumn no pacyetram co CBA3aHHbIMU CTOPOHaAMM

Coenku mMexay prnnon N CBA3AHHbIMW CTOPOHaMU NpeacTaBleHbl HUXE!

2023 200 2022 200
Onepaunm ¢ maTepMHCKOW KOMNaHuen
Peanu3auus ToBapos u ycnyr 9718 5019
MprobpeTeHue ToBapOB U ycnyr (6734) (2 528)
[MpoueHTHbIe foxoabl N0 3hEKTUBHOM NPOLIEHTHON CTaBKe 532 096 36 090
OcTaTkm no pac4yetaM C COBMeCTHbIM NpeanpusaTuem
Peanusaumsa ToBapoB u ycnyr 10 030 2758
MprobpeTeHue ToBapOB U yCryr - (631)
MpoueHTHbIe aoxoabl No apdEKTUBHON NPOLIEHTHON CTaBKe 11728 -
Onepauunm ¢ Kn4YeBbIM yrpaBneHYeCKMM NepcoHanom
MpoueHTHbIE foxoabl N0 3 EKTUBHOM NPOLIEHTHON CTaBKe 6 874 1883

BosHarpaxaeHus Kno4eBoMy yrnpaBrieHYecKOMy nepcoHany

BosHarpaxaeHue Knto4eBoMy yrpaBneH4YeCckoMy NepcoHany COCTOUT U3 eXXeMECSIMHOro okrnaaa, NpemMuin no
pesynbTaTtam AOCTUrHYTbIX ONepaLMOHHbIX Pe3ysibTaToB, BbIXOAHbLIX NOCOOUI 1 06s13aTeNbHbIX CTPaxXoBbIX B3HOCOB.
KpaTKocpo4Hble BO3HarpaXKaeHusl KIto4eBoMy yrpaBreHyeckomy nepcoHany 3a 2023 rog coctaBunm 286 373 Thic. pyo.
(2022 roa: 128 418 TbIC. pYyb.).

Mo cocTosHuio Ha 31 gekabpsa 2023 roga cymma 3ai0IPKEHHOCTM MO BO3HArpaXXAeHWI0 KIKOYEBOMY ypaBrieHYeCKoMy

nepcoHany coctaeuna 15 883 Teic. py6. Ha 31 nekabps 2022 roga v 1 auBaps 2022 roga y Mpynnbl He Obino
3a0/MKEHHOCTM MO BO3HArpaXAeHuto nepes KnioYeBbIM yNpaBrieH4YeckrM NepcoHanom.

187

23
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AkTuBbI B (popme npaBa nonbL30BaHUA

pynna apeHayeT oUCHbIE NOMELLEHUS], KOTOPbIE KNaccudrLUPYET Kak akTuBbl B (hopme npasBa nonb3oBaHus. Cpok
apeHabl 06bI4HO cocTaBnsieT oT 2 Ao 3 neT, C BO3MOXHOCTbIO MPOANEHNSA A0roBopa apeHabl nocne 3Ton Aathbl.

TMpum. 2023 200 2022 200

BanaHcoBas ctoumocTb Ha 1 sHBapA 301 260 50 749
MpurobpeTeHne kKoMnaHuin Nog O6LLMM KOHTpONeM - 344 652
3akrnoyeHne HOBbIX JOrOBOPOB apeHb! nnu mogudukaums

CYLLECTBYHOLLMX AOrOBOPOB 6 633 (2 832)
CHmxeHne obbema apeHayeMbIxX nrowanen - (19 435)
BbiObITHE (1562) -
BbibbITWE B pe3ynbTate Npoaaxu AoYepHe KoMnaHuen 25 - (46 895)
AmopTu3auus (113 838) (24 979)
BanaHcoBasa ctoumocTb Ha 31 aekabps 192 493 301 260

Mpu3HaHo B 0606LLEHHOM KOHCONMMAMPOBAHHOM OTYETE O COBOKYMHOM LOXOAE:

Mpum. 2023 200 2022 200
Pacxogbl no amopTunsaumm aktTuBoB B oopMe npasa nosfib3oBaHUs 113 838 24 979
Pacxoabl Mo KpaTKOCPOYHOW apeHe U apeHae akTUBOB C HU3KON
CTOMMOCTbIO 27 104 14 961
MpoueHTHLIEe pacxoabl No 0b6s3aTenbLCTBaM No apeHae 18 24 686 8425

Mpu3HaHo B 0606LLEHHOM KOHCONUAMPOBAHHOM OTYETE O ABWXEHUW OEHEXHbIX CPEeACTB:

TMpum. 2023 200 2022 200
ApeHaHble nnaTexu 102 885 29 537
Pacxoabl No KpaTKOCPOYHOW apeHae 1 apeHae akTUBOB C HU3KOM
CTOUMMOCTbIO 18 27 104 14 961
MpOoLEHTHLIE NhaTexm 18 24 686 8425
Utoro nnatexu 154 675 52 923
F'yasunn

[nsa uenen TecTMpoBaHnsa Ha obecLeHeHne ryaBunn, NpuobpeTeHHbIN B pamkax 06beanHeHusa 6usHeca nog ooLwmm
KoHTponewm, 6bin pacnpegeneH Ha EFAC «Perynupyembie 3akynkm» n EFAC «Kommepueckue 3akynkmy.

31 dekabps 31 dekabps

2023 e. 2022 2.
Perynupyemblie 3akynku 792 647 792 647
KomMmepueckue 3akynku 1832917 1832917
Wroro ryasunn 2 625 564 2 625 564

AHanms Ha obecLieHeHe NPOBOAUIICA Ha OCHOBE pacyeTa LeHHOCTU ncnonb3oBaHus. Ha 31 aekabpsa 2023 roga u
31 pekabps 2022 roga BennynHa LIEHHOCTM ucnonb3oBaHusa obenx EMOC npeBbiwana nx 6anaHcoByo CTOMMOCTb C
y4yeToM ryaBunna, B pesynbtaTte vero 6bin caenaH BeiBoA4 06 OTCYyTCTBMM 006eCLEeHeHUs Ha 3Tu AaThl.

PacueT cToMMOCTM NCNONb30BaHNSA OCHOBAH Ha NPOrHO3e AEHEXHbIX MOTOKOB, ONpeAeneHHOM PyKOBOACTBOM Ha CpPOK
BS5nerc y4yeTom OXnaaHun No MHANALMM U NIIAHOB NO PacLUMPEHUIO 6u3Heca, a Takke oLeHke TEPMUHANbHOMN
CTOMMOCTU. TepMUHanNbHasi CTOMMOCTb OnpeferieHa Ha OCHOBE 3KCTPanonsaLumMm AeHEXHbIX MOTOKOB 3a npegenamm
ropusoHTa B 5 ner.

PacyeT TepMunHanbHOM CTOMMOCTH (MO NPOrHO3y Ha 5 NeT) OCyLLecTBRAANCS HA OCHOBAHWUM NMPOFHO3HbLIX 3HAYEHWI
pykoBogcTBa [pynnbl No pocTy 6usHeca.
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F'yaBunn (npopornxeHue)

Ha 31 pekabps 2023 roga B ka4ecTBe CTaBKM AUCKOHTMPOBAHUSA, NPUMEHSIEMON K MPOrHO3aM ABMKEHNS AEHEXHbIX
CpeacTs, ncnonb3oBanacb CTOMMOCTbL COGCTBEHHOTO Kanutana B pybnsx, kotopas coctasuna 19,7% (31 aexkabps
2022 ropa: 27,5%), koTopas bbina paccumMTaHa Ha OCHOBe 6e3p1CKOBOW CTaBKM LOXOOHOCTU, ONpeaeneHHom ncxoas
n3 poxogHoctn O®3-2039 Ha COOTBETCTBYHOLLYIO AATy, CKOPPEKTUPOBAHHOM Ha 6eTa-ko3PPULMEHT C yHeTOM NpemMum
3a UHBECTUPOBAaHME B aKLMK, aKkTyanbHOW Ha AaTbl ONpeaeneHnsa CTOMMOCTH, a Takke NpeMnn 3a UHBECTUPOBAHME B
KOMMNaHWo C Manow Kkanutanusaumnen. YkasaHHole npemum 6uinun onpeaeneHsl Ha 6a3e MexayHapoaHbIX
nccneaoBaHuii U CNpaBOYHUKOB.

Mo MHeHuto pykoBoacTBa [pynmbl, U3MEHEHWNE KMHOYEBLIX AOMYLLEHUIA HE NPUBEAET K TakoW cuTyauuu, koraa
6anaHcoBas ctonmocTb EIAC 6yaeT Bhile BO3MeELLAEMOWN.

HeMaTepMaanble dKTUBbI

ﬂ,BVI)KeHI/Ie ©anaHcoBOW CTOMMOCTH HemMaTepuanbHbIX akKTUBOB 3a nepuo npeactaBrieHO HUXe:

Knuenmckue
IMpum. JluuyeH3uu 6a3sbl HMmozo

MNepBoHavanbHas CTOMMOCTb
Ha 1 auBaps 2022 r. 265 580 - 265 580
MpuobpeTeHne koMnaxHuii noa oL MM

KOHTponem 6 396 981 1043762 1440 743
BbiGbITHE B pedynbTarte npoaaxu goyYepHen

KOMnNaHuu 25 (265 580) - (265 580)
Moctynnenus 202 - 202
Ha 31 peka6ps 2022 r. 397 183 1043 762 1440 945
Ha 1 aHBaps 2023 r. 397 183 1043 762 1440 945
CnuncaHve MoparnbHO yCcTapeBLUmX

HemaTepuarnbHbIX aKTUBOB 21 (102 180) - (102 180)
MocTtynnenns 20 490 - 20 490
HakonneHHas amopTu3sauus
Ha 1 anBaps 2022 r. (80 878) - (80 878)
BbiGbITHE B pedynbTarte npoaaxu goyYepHen

KOMMaHnn 25 88 793 - 88 793
AMopTU3aLMS (37 368) (61 294) (98 662)
Ha 31 nekabps 2022 r. (29 453) (61 294) (90 747)
Ha 1 aHBaps 2023 r. (29 453) (61 294) (90 747)
CnucaHvne MoparnbHO yCcTapeBLmX

HemMaTepuarnbHbIX aKTUBOB 21 37 058 - 37 058
AmMopTu3aums (91 937) (183 882) (275 819)
Ha 31 peka6ps 2023 r. (84 332) (245 176) (329 508)
BanaHcoBas ctoMmocTb
Ha 1 anBaps 2022 r. 184 702 - 184 702
Ha 31 pekabps 2022 r. 367 730 982 468 1350 198
Ha 31 pekabps 2023 r. 231 161 798 586 1029 747

HematepuanbHble akTMBbI BKITHYAKT KNMEHTCKNE 6asbl, NONy4YeHHbIE B pe3dyrbTaTe NpuobpeTeHnsa Jo4epHNX
KOMMaHun nop, obwmm koHTponem B 2022 roay. Ha 31 gekabpsi 2023 roga 6anaHcoBble CTOMMOCTU KITMEHTCKMX 6a3,
KOTOpbIE OTHOCATCS K NPMOBPETEHHBIM AOYEPHUM KOMNaHusaM, coctaBunm 326 674 Teic. py6. n 471 912 teic. pyb.,
cooTtBeTcTBEHHO. Ha 31 nekabps 2022 roga 6anaHcoBble CTOMMOCTU KITMEHTCKMX 6a3, KOTOpble OTHOCATCSA K
NprobpeTeHHbIM JOYEPHUM KOMMaHMsM, cocTaBunu 445 465 Teic. py6. n 537 004 Thic. py6., COOTBETCTBEHHO.

Ha 31 pekabps 2023 roga ocTaBLIMIACSA CPOK MONE3HOro UCMoNb30BaHNs KNMeHTckom 6a3bl 3 1 7 ner.
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HemaTtepuanbHble akTUBbI (MpoaosmkeHue)

B pamkax npnobpeTeHns komnaHuin nog obwmm KoHTpornem "pynnori 6biny nonyyYeHsl NULEH3NM Ha NPOrpamMmMHoOe
obecneyeHne, KOTOpble akTVBHO UCMONb3YIOTCS B pamkax onepaunoHHon gestensHoctu [pynnel. OgHako B Aekabpe
2023 roga N'pynnon 6binn BbISBREHbLI MPU3HAKU MOpParibHOro ycTapeBaHUs ABYX NULIEH3NIN NepBOHavanbsHowm
ctoumocTbto 102 180 ThIC. py0., B CBA3M C YeM JanbHenllee Nx NCNonb3oBaHWe NpeanonaraeTcs HEBO3MOXHbIM,
noaTomy 6bINo NPUHATO pelueHne 06 nx cnucaHun. banaHcoBas CTOMMOCTb CMCaHHBIX HEMaTepuarnbHbIX aKTUBOB
cocTtasuna 65 122 Toic. pyb.

MHBeCTVILI,VIVI B COBMeCTHOe€e npeanpusatTune

B mapTte 2023 roga Mpynna npogana 50% Jonto B ycTaBHOM kanuTane KomnaHum 3 TpeTbeln CTopoHe, NoTepsiB
KOHTpOIb HazZ KOMNaHuew, u knaccuduumpoBana ee B kayectse coBmecTHoro npeanpusatust (Mpum. 15).

C patbl npogaxu no 31 gekabps 2023 roga gond Mpynnsl B npubbinm Komnanum 3 coctasuna 8 000 Teic. pyo.

Mpoune hmHaHCOBbIEe N He(pUHAHCOBLIE aKTUBbDI

Mpoune rHaHcoBbIE M HE(NHAHCOBBLIE akTMBbI ObINK NpeacTaBneHbl criedylowmnm obpasom:

31 dekabps 31 dekabps 1 ssHeaps
2023 2. 2022 2. 2022 2.

®uHaHCOBbIE aKTUBbI
ABaHCbI, BblaHHble 3a NpuobpeTeHne hHaHCOBbIX

aKTUBOB 225 250 - -
ToproBasi ebuTopckas 3a40ImMKEHHOCTb 116 895 146 015 30 340
3a BLIYETOM pe3epBa NoA KpeanTHbIE YBbITKY (55 155) (65 712) (26 623)
UToro domHaHcoBbIe aKTUBbI 286 990 80 303 3717
HedmHaHcoBble akTUBbLI
ABaHCbI BblJaHHble 30 560 22 267 4715
[poyne Hanorn K BO3MELLEHMIO 6 317 1426 186
HOC k Bo3meLeHnio 132 18 350
Mpoyas HeduHaHcoBast AeBUTOpCKas 3aA0MKEHHOCTL 24 794 24 144 1723
UToro HecbmHaHcOBBLIE aKTUBbI 61803 47 855 6974

ABaHCbl, BblAaHHble 3a NprMobpeTeHne MHaHCOBbLIX aKTUBOB, NPeACTaBnsAT cobGoi Npedonnaty 3a nprobpeTeHve
0NV B yCTABHOM KanuTane B pasmepe 13% B KOMMNaHUM, 3aHMMaloLLencs opraHusaumei GupxeBoi TOproenm
ToBapamu.

pynna npumeHseT ynpoLLeHHbIM noaxoa, npegycmoTperHbin B MCOO (IFRS) 9, k oueHke oxunaaembix KpeauTHbIX
yObITKOB, MPU KOTOPOM MCMNOMb3YEeTCH OLEHOYHbIN pe3epB NoA OXuaaeMble KpeAuTHbIe YObITKM 3a BECb CPOK A4S BCeW
TOProBon AeOGUTOPCKOM 3a00SKEHHOCTH.

[nsi oueHKM 0XnMaaeMblx KpeaUTHBIX YObITKOB TOproBas Aebutopckasi 3a40MKEHHOCTb Oblna crpynnupoBaHa Ha
OCHOBaHMWU KONNYECTBA AHEW NPOCPOYKM NnaTexa. Mo ToproBon AeOMTOPCKON 3a40KEHHOCTM CO CPOKOM
BO3HMKHOBEHUS 6onee 30 AHen Obin Ha4YMCneH pe3epB No OXXMOAEMbIM KpeaUTHbIM yobiTkam B pasmepe 100% ot
CYMMbI 3aJ0IKEHHOCTH.

Hwxe npeancrtaBneHo ABMXXeHne pesepBa No oXXngaemMbiM KpegUTHbIM y6bITKaM no ,El,e6VITOpCKOI7I 3a40JKEeHHOCTH,
OoLeHnBaemMoro B cymme, paBHOI7I oXngaembiM KpeanTHbIM y6bITKaM 3a BeCb CPOK:

2023 200 2022 200
Ha 1 auBaps (65 712) (26 623)
HauncneHwne pesepsa (39 506) (26 876)
MprobpeTeHue komnaHuiA Nog oOLWKUM KOHTPOEM - (55 385)
BbIObITUE AOYEPHUX KOMMAHWUI - 26 623
BoccraHoBneHue pesepsa 43 549 16 549
CnncaHne nebuTopcKoi 3a40MKEHHOCTH 6514 -
Ha 31 pekaGps (55 155) (65 712)
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Mpouve chuHaHcOBLIE U HePUHAHCOBLIE aKTUBLI (MpoaomKeHue)

Mo coctosiHmio Ha 31 gekabpsa 2023 roga, 31 nekadbpsa 2022 roga u 1 sHBaps 2022 roga 06bem obecLeHeHHOM
[ebutopckon 3a00MKEHHOCTU ABMANCS HECYLLECTBEHHbIM.

M3ameHeHne pesepBa no oxungaembiM KpeantHeiM yobiTkam B 2023 roy cBs3aHO € NosiBNEHWEM HOBOW NMPOCPOYEHHON
[ebutopckon 3a00mMKEHHOCTH, a Takxke noralleHneM CTapoi NPOCPOYEHHON 4eBUTOPCKON 3a40MKEHHOCTM, KpOMeE
Toro, B TedyeHne 2023 roga Gbina cnvcaHa NpocpoYeHHas 3af0SMKeHHOCTL 3a cyeT pesepsa. B 2022 rogy BnusHue Ha
n3MeHeHue pesepsa Mo OXMAAEMbIM KPeAUTHBIM yObITKam Takke okasano npmobpeTeHne KoMnaHui nog obLmm
KOHTpOnem.

HeHeXHble cpeacTBa U X 3KBUBAnNEHTbI

Cymma OEHEXHbIX CpeacTB N UX SKBMBArIeHTOB BKITHOYaeT:

31 dekabps 31 dekabps 1 ssHeaps
2023 2. 2022 2, 2022 2.
PacueTHble cyeTa B 6GaHkax 2 494 747 3181 547 139 012
[enosunTbl o BocTpe6GoBaHUs 5 026 535 1850 -
UToro geHexHble cpeacTBa U UX 3KBUBANEHTbI 7 521 282 3183 397 139 012

[enoauTbl 4o BOCTpeboBaHNS BKMOYAOT OEeHEXHbIE CpeAcTBa Ha AeMNO3UTHbIX CYETaX C M3HAYanbHbIM CPOKOM
norawleHust 4o Tpex mecsues. MpoueHTbl No Aeno3ntam HauncnaTesa no Kniovesoni ctaske LB PO + 0,4%. Ons
uenen 0606LEHHOIrO KOHCONUANPOBAHHOIO OTYETA O ABMXXEHUN AEHEXHbIX CPEACTB NPOLEHThI Mo Aeno3utam 4o
BOCTpebOBaHUA BKIMOYAOTCA B OCTATKM Ha KOHeL, nepuoaa.

®duHaHCOBbIE aKTUBbI, OLleHMBaeMble Mo crnpaBeafIMBoOM CTOMMOCTHU Yepe3 NpUobbINb unu
yObITOK

Cnpaeedsiugasi cmoumMocme

Cmaeka Hdama 31 dekabps 31 dekabpsi
Banroma KYynoHa no2aweHusi 2023 2. 2022 2.

EBpoobnurauunm ponnap CLWA  5,95%  17.04.2025 - 219 462
3amelyarowime obnuraumm, KOTUpyemble Ha

MockoBckol 6upxe ponnap CLLUA  5,95%  17.04.2025 309 494 -
O6nurauum, KoTupyemble Ha MockoBcKoi

Bupxe py6nb 7,35% 28.05.2025 200 821 208 195
O6nurauumn, oueHnBaemsbie No

cnpaBeAsIMBOA CTOUMOCTU Yepes

npUobLINIb NN YObITOK 510 315 427 657
BarnioTHble CBOMbI C POCCUIACKMMI GaHKaMu - 7476
®duHaHCOBbIE aKTUBbLI, OLleHUBaeMbie

no cnpaBeanuBON CTOMMOCTH Yepe3

NpuUobLINIb NN YObITOK 510 315 435133

[BmxeHne no obnuraumsm, oLueHMBaeMbIM Mo cnpaBenMBon CTOMMOCTU Yepes I'Ipl/l6blﬂb mnm y6bITOK, npeactaBrieHo
HWXe:

Mpum. 2023 200 2022 200
BanaHc Ha 1 asHBaps 427 657 -
MpurobpeTeHne KoMnaHu nog O6LMM KOHTPONeM 6 - 413 139
HauncneHne NpoLeHTOB MO KyrnoHy 34 048 5405
Mony4yeHne kynoHHOro goxoaa (37 384) (8 062)
M3meHeHne crnpaBennvMBo CTOMMOCTH 19 991 (18 581)
KypcoBble pasHuLibl 66 003 35756
BanaHc Ha 31 pekabps 510 315 427 657
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®PunHaHCOBbIe aKTUBLI, OLeHUBaeMble NO crnpaBeAniMBoOM CTOMMOCTU Yepe3 Npubbinb unu
yObITOK (NpopomkeHue)

B 2023 roay kypcoBble pasHuLpbl Mo obnuraumsiM, oLeHMBaeMbiM MO ClpaBeasIMBoON CTOMMOCTU Yepes NpUbbLINb UK
yObITOK, HOMMHUPOBaHHbLIM B gonnapax CLA, B cymme 66 003 Toic. py6. (2022 roa: 35 756 Teic. py6.) oTpaxeHbl B
cocTaBe cTtaTbM «YucTtas npubbinb/(yObITOK) OT KypCOBbIX pa3HuL» 0606LLEHHOIO KOHCONMAMPOBAHHOIO OTYeTa O
COBOKYMHOM J0Xofe.

[ns packpblTna nHdopmaumm o0 cnpaBefnMBon ctoumocTy 'pynna onpegenuna ypoBeHb B Mepapxmm NCTOYHUKOB
crnpaBeanvMBov CTOMMOCTH.

31 dekabps 31 dekabps
YpoeeHb 2023 2. 2022 2.
OueHka cnpaBegnMBOM CTOMMOCTH OGnurauum
C UCNONb30BaHUEM:
KoTMpOBOK Ha aKTUBHBIX pbIHKaxX YpoBeHb 1 309 494 -
3HaYMMBbIX UCXOAHbIX AaHHbIX, KOTOpble HabnoaatTcs
Ha pblHKe YpoBeHb 2 200 821 208 195
3HauMMBbIX UCXOOHbIX AAHHBIX, KOTOpble He HabnogatTes
Ha pblHKe YpoBeHb 3 - 219 462
510 315 427 657

Hoxoapl no o6nurauusiMm ypoBHs 3, OLLleHMBaEMbIM MO CNpaBeaIMBON CTOMMOCTU Yepes NpudbINb Unu yobITOK,
npu3HaHHble B 0606LLEeHHOM KOHCONUANPOBAHHOM OTYETE O COBOKYNHOM Aoxoae 3a 2023 rog B cymme
111 291 TbIc. py6., NpeAcTaBneHbl JoXo4aMM Mo CTaTbAM:

> «Mpoyune npoueHTHbIe goxoabl» B cymme 17 878 Thic. py6.;
> «YucTas npmbbine/(ybbITOK) OT KypCOBbIX pasHuL» B cymme 66 003 Thic. py6.; 1
> «Jdoxogpl/(pacxofpl) OT MSMEHEeHNs crpaBeanIMBO CTOMMOCTU 0bnurauuin, oueHnBaeMbiX NO CripaBeAMBon

CTOMMOCTU Yepes Npubbinb nnm youiTok» B cymme 27 410 Toic. py6., B TOM Yncne peann3oBaHHble 40X0Abl 3a
2023 rop coctaBunu 24 069 Tbic. py6., HepeanuaoBaHHble foxoabl 87 222 Teic. pyb.

B TeueHne 2023 roga no obnuraunsim ypoBHsi 3, OLLeHMBAEMbIM MO CNpaBeaIMBOA CTOMMOCTU Yepes NpuodbInb nnu
yObITOK, ObIN BbINNayYeH KynoHHbIN Joxof B pa3mepe 21 258 Tbic. py6.

Joxoabl no obnuraumsam ypoBHsi 3, oLeHMBaeMbIM MO CNpaBeaAniMBON CTOMMOCTM Yepe3 Npubbinb Unmn yobITok,
npu3HaHHble B 0606LLIEHHOM KOHCONMANPOBAHHOM OTYETE O COBOKYMHOM [0X0A4€e 3a Nepuop ¢ AaTbl NpuobpeTeHns
KoMnaHui nog obwwmm koHTponem no 31 aekabpsa 2022 roga B cymme 15 151 ThIC. py6., NpeacTaBneHs!:

> [oxonom no ctatbe «YucTas npubbinb/(yobITOK) OT KypCcoBbIX pa3Huuy B cymme 35 756 Toic. pyb.; 1

> pacxonom no ctatbe «[oxoabl/(pacxobl) OT UBMEHEHWsI CNpaBeaIMBON CTOMMOCTU OBnMraLuin, oueHMBaeMbIX
no cnpaBefIMBON CTOMMOCTUN Yepe3 Npubbinb nnu yosiTok» B cymme 20 605 Thic. pyb., B TOM Yucne
peanuaoBaHHble OX0Abl 32 Nepuos ¢ AaThl MPUOBPETEHMSA KOMNAaHWIA Nof obwum koHTpornem no 31 gekabps
2022 ropa coctaBunm Hormb py6., HepeanusoBaHHble goxoabl 15 151 TeiC. py6.

Ha 31 pekabpsa 2022 roga gna eBpoobnuraumi, oLueHMBaeMbIX MO CMPaBEANMBOM CTOMMOCTUN Yepes Npubbinb unm
yObITOK, OTpaXkaeMbiX Ha YPOBHE 3 nepapxmm cnpaBensimBori CTOMMOCTU, UCMONb30BaNnCh UHANKATUBHbBIE KOTUPOBKU
no AaHHbIM HPA dukcuHr. B cnydyae oTKNOHEeHUst UHOUKATUBHbBIX KOTUPOBOK Ha +5% U -5% cnpaBegnvBasi CTOMMOCTb
yBenuunnacb/(ymeHbLumnacb) 6ul Ha 1 030 Tbic. py6., COOTBETCTBEHHO.

B koHue 2023 roga 6bin ocyLlecTeneH obMeH eBpoobnuraumin, HOMMHMPOBaHHLIX B gonnapax CLUA ¢ KynoHHbIM
poxogom 5,95% rogoBbix 1 cpokoM noraweHus 17 anpens 2025 roga, Ha 3amellaroLmne obnvraumm ¢ aHanornyHbIMm
ycrnosuamu. 3amellarowme obnvrauum Mpynna otpasuna Ha ypoBHe 1 nepapxuu cnpaBefMBoO CTOMMOCTU. OTO
00YyCnoBMEeHO TEM, YTO OHU SABMAIOTCS aKTUBHO TOPryeMbIMU, U 3HAYEHUS CNpaBeasIMBoOM CTOMMOCTY BNOCNEACTBUN
Nosy4yeHbl Ha OCHOBE KOTUPOBOK aKTMBHOIO pbIHKA.
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®PunHaHCOBbIe aKTUBLI, OLeHUBaeMble NO crnpaBeAniMBoOM CTOMMOCTU Yepe3 Npubbinb unu
yObITOK (NpopomkeHue)

MHdopmaums o npon3BogHbiX OUHAHCOBLIX MHCTPYMeHTax Ha 31 aekabps 2023 roga n 31 gekabpsa 2022 roga
npencraeneHa Huxe (Ha 1 aHBapsa 2022 roga Npou3BoaHbIE PMHAHCOBbLIE MHCTPYMEHTbI OTCYTCTBOBanm):

31 dekabps 2023 2. 31 dekabps 2022 2.
Cnpaeednueasi Cnpaeednueas
cmoumocmb cmoumocmb
YcnoeHas 0O6s3a- YcnoeHas 0O6s3a-
cymma Akmue mesibcmeo cymma AKkmue mesibcmeo

BanioTHbIe CBOMbI C
poccuincKuMU BaHKamm 313 909 - - 260 249 7 476 -

Utoro npousBoaHbIie
¢puHaHCOBbIE aKTUBBLI

? - - ? 7 476 -

MponssogHble MUHAHCOBBIE aKTUBbLI OTHOCATCS K YPOBHIO 2 nepapxvmu cnpaseanneon CTOUMOCTM.

BHeoGoOpoTHbIe aKTUBbLI, Knaccuduumpyemble Kak npeaHa3Ha4YeHHble Ans NPoAaXu

Ha 31 pekabps 2022 roga govepHas KomnaHus Gbina oTpaxeHa Kak BblbbiBatoLasi rpynna, u knaccudukaums ee
aKTMBOB 1 06513aTENbCTB B KOHCONUANPOBAHHOM OTYETE O (PMHAHCOBOM MOSIOXKEHWUM Oblfia COOTBETCTBYOLLUM
obpasom nameHeHa. OCHOBHbIe Knacchl akTMBOB M 0bs3aTenscte Komnanmm 3 Ha 31 gekabps 2022 roga
npeacTaBneHbl HAXeE:

31 dekabps
2022 e.
AKTUBbI
VHBeCTMUMN B COBMECTHOE NpeanpuaTune 79 080
Ob6si3aTenbcTBa
3aeMHble cpeacTBa 7785
YucThle aKTMBLI BLIGLIBaIOLWe rpynnbI 71295

YucTbii yOBITOK 3a Nepuog ¢ MoMeHTa npuobpeteHus komnanum 0o 31 aekabpsi 2022 roga npeacraBneH
NPOLEHTHLIMW pacxoJaMu No 3aeMHbIM cpefcTBam u coctasun 1 433 Toic. pyo.

B mapTte 2023 roga Npynna npogana 50% ponto B ycTaBHOM kanuTane KomnaHum 3 noTtepsiB KOHTPOMb Hag
KOMNaHuen, n knaccuduumpoBana ee B kayecTse COBMeCTHoro npeanpusitusi (Mpum. 11).

WHdpopmaums o BbIObIBAIOLWMX YNCTBIX aKTMBAX M CrpaBeAIMBON CTOMMOCTU MONy4YEHHOTO BO3MELLEHWS
npegcraBneHa Huxe:

Hdama
ebIbbImus

lMonyyeHHble AeHeXHble CpeacTBa 30 000
Mpu3HaHmMe gonun MHBECTULMN B COBMECTHOE Npeanpustue 30 000
YperynupoBaHue paHee CyLLeCTBOBaBLUMX OTHOLLEHUI (BOCCTAHOBNEHNE AeBUTOpPCKOM

3aJ0SKEHHOCTN) 16 000
CnpaBegnueas CTOUMOCTb MOJTyYEHHOro BO3MeLLeHUsi 76 000
UncTble akTuBbI BbiGbIBatOLLEN FPYNMbl (71 296)
Mpu6bINb OT BbIGLITUA 4704
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Kanutan
AKUMOHEepHbIN KanuTan

Mo cocTosiHMio Ha 1 aHBaps 2022 roga akumoHepHbIn kanutan Komnanum coctosn na 200 06bIKHOBEHHbIX aKUUi ¢
HOMMHanbHoN ctoumocTbio 100 py6. 3a akumio. B anpene 2022 roga obwum cobpaHnem akumoHepos 6b1no NPUHATO
peLueHne o ApobneHun akumn, no kotopomy 1 akums 6eina koHsepTuposaHa B 100 HOBbIX akumin. HommnHaneHas
CTOMMOCTb akuum nocrne gpobneHnsa coctaBuna oanH pyonb. cxogHoe konmMyecTBo akuuin nocne opobneHus
coctasuno 20 000 wTyk.

Mo coctosiHmio Ha 31 gekabpsa 2023 roaa n 31 gekabpsa 2022 roga akuMOHepHbIN kanutan KomnaHnm coctosn ns
20 000 0ObIKHOBEHHbIX aKLUiA C HOMWHAMNBHOW CTOMMOCTbBIO OAWH py6rib 3a akumio. Bece BbinyLeHHbIe 0ObIKHOBEHHbIE
aKLMW NONMHOCThLIO ONfaveHbl.

OnBunaoeHabl

Bce avBnaeHabl 06BbABNSIOTCA M BbINIAYMBaOTCA B POCCUNCKUX pybnax. Tekylas avBnaeHaHasa nonvtunka
npegycmaTpvBaeT onpeaeneHne cymmbl anemaeHaoB O6wmm cobpaHnem akumoHepoB KomnaHum.

B nekabpe 2023 rona KomnaHusa o6bsiBuna v Beinnatuna aueuaeHasl 3a 9 mecsues 2023 roga B cymme
102 000 TbIc. py6. (5 100 py6. Ha ogHy akumio). B 2022 rogy Komnanus He o6bsABNsNa u He Bbinnaynsana AMBMOEHOOB.
3aeMHble cpeacTea

'pynna He npuBnekana 3aemHble cpeacTtea B 2023 roay. [iBmxeHne no 3aeMHbIM cpeacTeam 3a 2022 rog
NPeAcTaBnNeHO HUXeE:

Mpum. 2022 200
OcTaTtok Ha 1 AHBapA 452 450
Moctynnenve 1790 000
MpurobpeTeHne kKoMnNaHun nNog O6LMM KOHTPONEM 6 (1795 457)
MoraweHune (438 000)
HauucneHne npoueHToB 35 862
MoraweHue npoueHToB (44 855)
OcTaToK Ha 31 nekabps -
O6Gs3aTenbcTBa NO apeHae
TMpum. 2023 200 2022 200
BanaHc Ha 1 sHBapA 297 409 50 749
MpurobpeTeHne kKoMnNaHun nog O6LMM KOHTPONEM 6 - 345 675
3aknoyeHne HOBbIX JOrOBOPOB apeHabl Unu Mmoaundukaums
CYLLECTBYIOLLMX 6 665 (2 818)
CHmxeHne o6bemMa apeHayeMbix nnowanen - (19 435)
MoraweHue 0653aTenbLCTB N0 apeHae (102 885) (29 537)
[poueHTbl HaYNCNEeHHbIE 24 686 8425
MpoueHTbl ynnaveHHble (24 686) (8 425)
BbiGbiTHE (1663) -
BbibGbiTHE B pesynbTate Npoaaxu AoYepHer KoMnaHum 25 - (47 367)
KypcoBble pasHuLibl 541 142
200 067 297 409

BanaHc Ha 31 pekabps

AHanua cpokoB noralueHunst 06s13aTeNbCTB No apeHae npeacraeseH B Mpum. 24,
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Mpoune hbmHaHCcOBbIEe U He(huHAHCOBLIE 06siI3aTenbLCTBA

31 dekabps 31 dekabps 1 AHeaps
2023 2. 2022 2. 2022 2.

®duHaHCOBLIEe 0bsA3aTeNnbLCTBa

ToproBas kpeguMTopckas 3a40SPKEHHOCTb 204 851 172 568 20 310
3a40MmKeHHOCTb NO BO3HArpaxaeHusim paboTH1kam 155 181 153 074 18 330
Mpoyas KpeanUTopcKas 3a40MKEHHOCTb 49 964 55 239 42
UTtoro chuHaHCcOBLIe 06sA3aTenbLCTBA 409 996 380 881 38 682
HedmHaHcoBbLIe ob6sA3aTenbcTBa

ABaHCbI NOfny4YeHHbIe 330 776 301 075 828
HAOC k ynnate 278 070 247 431 19 405
CTtpaxoBble B3HOCHI K ynnaTte 79679 207 840 10
Mpouune Hanoru k ynnate 8 148 638 10 461
Mpoyasi HeprHAHCOBAs KPEAMUTOPCKas 3aJ0KEHHOCTb 7108 4204 450
UTtoro HecdhmHaHcOBbIe 06A3aTenbLCTBa 703 781 761188 31154

Toproasi u npoyasi KpeauTopckas 3aJ0MmKEeHHOCTb ABNAeTCA 6eCnpoLEeHTHON 1 06bIYHO norawuaeTcs B TedeHne 30 gHen.

pynna oxupaeT, 4To Bbipy4ka No aBaHcam, nonyyeHHslM Ha 31 gekabps 2023 roga, B cymme 330 776 Thic. py6.
6ynet npusHaHa B TedeHne 2024 ropa.

Bbipyuka
MHdpopmaumst no Beipy4yke pynnbl No 4OroBopam ¢ NokyrnaTensiMu NpeacTaBneHa Huxke:
2023 200 2022 209

Komuccumm 3a yyactue B TOProBbiX (3NEKTPOHHBIX) Mpoueaypax, B T.4.: 5708 732 2 066 165
Perynupyembie 3akynku: 4 265902 1494 585
3akynku no 223-®3 1653 252 610 873
3aKyrnku no 44-®3 1512010 547 543
3aKkynku manozo obnema 711 368 264 069
TOPrn Mo UMYLLECTBY 305 518 51249
3akynku no 615-MNMN P 83754 20 851
Kommepueckne 3akynku 1442 830 571 580
lMnaTa 3a cepBUCbI M areHTCKNe KOMMCCUn 249 519 90 986
Mpoyas BbIpyYKa 85 405 58 802
UToro BbIpyyKa 6 043 656 2215953

Bbipyyka, npu3HaHHasa B TedeHne 2023 roga, kotopas bbina BkMoveHa B cocTaB 0653aTensCcTB (aBaHCOB NOMyYEHHbIX)
Ha 31 nekabps 2022 ropa, coctaBuna 243 787 Teic. pyb. (2022 roa: Honb pybnen).

B cpaBHMUTENbHOM Nepuoae OCHOBHasi Cymma BbIpy4ky 'pynnbl 6bina npusHaHa 3a ceHTsiopb-gekabpb 2022 roaa,
C AaTbl NpuobpeTeHns komnaHui nogd obwwmm koHTponem (Mpum. 6).

Mpoune onepaunoHHbIE pacxoabl

TMpum. 2023 200 2022 200

Pacxogbl 0T cnucaHua HemaTepmanbHbIX akTUBOB 10 65 122 -
Pacxogbl Ha peknamy 52 768 21842
TpaHcnopTHble pacxoabl 36 457 8 526
[MNpencraButensckne pacxogbl 31131 10 058
CBS3b U MHTEPHET 28 182 13472
Pacxoabl No KpaTKOCPOYHOW apeHe 1 apeHae akTUBOB C HU3KOM

CTOUMOCTbIO 27 104 14 961
Pacxogbl Ha 6r1aroTBOpUTENBLHOCTb 26 000 8476
MaTepuanbHble pacxoabl 25994 9 388
MpodeccroHanbHble ycnyru 15 265 10 730
Pacxopabl Ha ycnyr 6aHkoB 10 851 3 684
Pacxoabl Ha peMOHT 1 TexHUYeckoe obcnyxunsaHve ogpuca 7 491 2925
Hanoru 352 176
Mpoune onepaLMoHHbLIE pacxoabl 102 054 53 221
UToro npouue onepaumoHHbIe pacxoabl 428 771 157 459
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Hanor Ha npubbinb

Pacxop no Hanory Ha I'IpVI6bIJ'Ib, OTPaXeHHbIN B 00600LleHHOM KOHCOTMAMpoBaHHOM OT4YeTE O COBOKYNMHOM aoxoae,
BKIno4aeT cneayruime KOMNOHEHTbI:

2023 200 2022 200
TekyLwuin Hanor Ha NpubbInb (528 318) (217 825)
OTnOXeHHbIN Hanor, CBA3aHHbIN C BO3HUKHOBEHMEM U peanu3aunen
BPEMEHHbIX pasHuLy 7 248 16 593
Pacxop no Hanory Ha npubbInb (521 070) (201 232)

B 2023 rogy npunbbinb komnaHum pynnel obnaranack No Hanoroeow ctaBke B pa3mepe 0% (ecnv aeaTenbHOCTb
opraHusauum ocylecTBnsnacb B 06nactu MHpopmMaLMOHHBIX TEXHOMOIUI), B UHBIX CIydasx CTaBka Hanora Ha
npubbInb, NpuMeHsemas K npubbiny komnanuin Mpynnel B 2023 rogy, coctasuna 20% (B 2022 rogy: 20%).

CraBka Hanora Ha npubbinb B OTHOLLEHWUWN MPOLLEHTHOTO (KYNMOHHOro) AOX0AA MO rocy4apCTBEHHbIM obnurauusm,
obnurauusamM ¢ MNOTEYHbLIM MNOKPBLITUEM M OTAENbHBIM UHBIM AOMTOBbIM LieHHbIM ByMaram B OTYETHOM U
cpaBHuUTENBLHOM rogax coctaensana 15%.

OvBnaeHab! noanexaT 06MoXeHNo POCCUACKMM HaNoroM Ha npubbink no ctaHaapTHoi ctaske 13%, koTopas npu
BbINOJIHEHWM ONpeAeneHHbIX YCNoBUIA MOXeT ObiTb CHkeHa o 0%.

OddekTMBHAA cTaBka Hamnora Ha Npubbinb OTIMYAETCS OT 3aKOHOAATENbHO YCTAHOBIIEHHOW CTaBKU
Hanoroo6noxeHusi npnbbInu. Huke NnpeacTaBneHa cBepka pacxofa no Hanory Ha npmbblnb, PpacCYMTaHHOrO Mo
3aKoHOAaTeNbHO YCTAHOBIEHHOW CTaBKe, C PakTUYEeCKM Pacxof4oM Mo Hanory Ha npubbine:

2023 200 2022 209

MpuGLInNL A0 Hanoroo6noxeHus 2881255 1132 660
TeopeTnyeckue pacxogbl NO Hanory Ha NPMobLINb NO 3aKoHoAaTeNIbHO

ycTaHOBIEeHHOM cTaBKe Hanora 20% (576 251) (226 292)
OdbdekT npnbeinun, He obnaraemoi Hanorom 163 826 -
KynoHHbI foxoa no ueHHbIM Bymaram, obnaraemblii HanoroMm no Apyrum

cTaBkam 809 270
OdhekT 4OXOA0B 1 pacxofoB, HE YMeHbLUaloLWuUx Hanoroobnaraemyto 6asy (37 435) (5 686)
CnucaHue OTNOXEHHbIX HANoroB B CBA3M C NEPEXOAOM Ha NbrOTHYH CTaBKy - (9 267)
Mpopaxa govepHer KoMnaHum 941 60 267
HenpuaHaHHbIe BPEMEHHbIE pasHULbI (18 783) (20 284)
Haror Ha cBepXnpubbinb (54 177) -
Pacxopa no Hanory Ha npubbinb (521 070) (201 232)

CyMMbI OTITOXXEHHbIX HArNoOroBbIX akTUBOB M 005A3aTENbLCTB paccyMTbIBalOTCA B COOTBETCTBUMN C HANIOrOBOW CTaBKOM,
KOTOpasa 6y,u,eT NPUMEHATLCA NPU PaKTUYECKOW peanu3almmn akTmea unm pacyeTa no 06ﬂ3aTeanTBy B COOTBETCTBUU C
3akoHOOaTes1IbCTBOM, ,D,eﬁCTBy}OLIJMM Ha AaTy OKOHYaHuA COOTBETCTBYHOLLEro OT4ETHOIro nepuoaa.
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Hanor Ha npuGbINbL (NnpoaomkeHue)

Pasnuunsa mexagy MC®O n HanorosbiM 3akoHogaTenbcTBoM Poccuiickon Pegepaunm NpuBOAAT K BOSHUKHOBEHMIO
BPEMEHHbIX pasHuL, Mexay 6anaHCcoBOM CTOMMOCTLIO akTUBOB M 0653aTenbCTB B LieNsAx cocTaBneHns o606LeHHon
KOHCONWAMPOBaHHOM (PbMHAHCOBOWM OTYETHOCTM M MX Ba3on ANng pacyeta Hanora Ha npubbinb. Hanorosblie
nocneacTBusA M3MEHEHUS 3TUX BPEMEHHbIX PasHuL, NoApOoBHO NpeacTaBneHbl HUXe.

BoccmaHose-
nexo/
(omHeceHo)
8 cocmase
1 AsHeapsi npu6bbinu unu 31 dekabps
2023 2. y6bimka 2023 2.
HanoroBbi adppekT BpeMeHHbIX pa3HuUL, YMeHbLUaloLmx
HanoroByto 6a3y
®rHaHCOoBbIE aKTUBbI, OLlEHMBaeMble NO CrpaBeannBoi
CTOMMOCTU Yepes NpubbInb UNn yobITok 3862 (3 862) -
[ebutopckas 3ag0mKeHHOCTb 24 215 (1572) 22643
KpeauTtopckasi 3a00mkeHHOCTb 28 081 (73) 28 008
OTNOXEHHbI HaNOroBbIii aKTUB 56 158 (5507) 50 651
HanoroBbii 3¢hpekT Hanoroo6naraemMbix BpeMeHHbIX
pasHuy,
HematepuanbHbie akTuBbl (89 093) 23758 (65 335)
duHaHCoBbIE aKTVBbI, OLIEHVBAEMbIE MO CNpaBeMBoO
CTOMMOCTU Yepes NpUBbINb UM yBLITOK - (11 003) (11003)
OTnoxeHHOe Hanorosoe 06s3aTenbCTBO (89 093) 12 755 (76 338)
YucTtoe oTnoxeHHoe HaroroBoe 06s3aTeNibCTBO (32 935) 7248 (25 687)
BoccmaHoe-  [lpuobpeme-
neHo/ Hue/ ebibbimue
(omHeceHo) doyepHux
8 cocmaee opzaHu3ayul
1 siHeaps npubbinu unu  nNod obwum 31 dekabps
2022 2. yb6bimka KOHmMpousiem 2022 2.
HanoroBbi 3achdhekT BpeMeHHbIX pa3HuL,
YMeHbLUaLWmX Hanorosyr 6asy
®rHaHCOBbIE aKTUBbI, OLEHUBaeMble No
crnpaBeanvBon CTOMMOCTY Yepes Npubbinb
unn yobITok - (5 265) 9127 3862
[ebuTopckas 3agomKeHHOCTb 24 215 - 24 215
KpeauTtopckas 3a40MmKeHHOCTb (10 278) 38 359 28 081
OTNOXEHHbI HaNoroBbIN aKTB - 8672 47 486 56 158
HanoroBbin achdekT Hanoroob6naraemMbIx
BPeMEeHHbIX pa3HuL
HemaTepuanbHble akTVBbI - 7921 (97 014) (89 093)
OTnoxeHHOe Hanorosoe 0653aTeNnLCTBO - 7921 (97 014) (89 093)
Yucrtoe oTnoxeHHOe Hanorosoe
0653aTeNLCTBO - 16 593 (49 528) (32 935)

OTnoXeHHble HAnoroBble akTUBbI, KOTOPbIE HE Obinn NPU3HaHbI B 0606LL1EeHHOM KOHCOIMAMPOBAHHOM OTHETE O
(OMHaHCOBOM MOMOXEHUN, NpeacTaBneHbl B Tabnuue Hmxe:

31 dekabpsi 31 dekabps 1 ssiHeaps
2023 e. 2022 2. 2022 2.
3aiMbl BblAaHHbIE 27 223 24 617 3578
HebuTtopckasi 3a40mKeHHOCTb 1868 3244 -
KpeguTtopckas 3a40/mKeHHOCTb 1008 - -
HakonneHHble yobITkK 34 843 18 298 -
64 942 46 159 3578

WToro

I3MeHeHne Henpu3HaHHbIX HanoroBbiX akTMBOB 3a 2022 rog B cyMMme 22 297 ThiC. py6. OTHOCUTCS K NpUoOpeTeHuto
[0YEPHUX KOMMaHWi nof, obLwMM KOHTPOMEM.
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Hanor Ha npuGbINbL (NnpoaomkeHue)
Hanor Ha cBepxnpubbinb

OTaenbHble KoMMaHuu [pynnbl ABASOTCA NnaTenbLiykaMy Hanora Ha ceepxnpuobine. 'pynna Bocnons3oBanach
BO3MOXXHOCTbIO CHUXXEHMSA CyMMbIl Hanora 3a cyeT BHeceHus obecneunTtensHoro nnatexa B 2023 roay. B cBa3u ¢ aTum
B HacTosLwen 0606LeHHON KOHCONMAMPOBaHHOW (PUHAHCOBOM OTHYETHOCTM B COCTaBe pacxXoAoB Mo TeKyLLeMy Hanory
Ha NpubbINb U B CyMME 3a0/DKEHHOCTM NO TEKyLLEeMy Hanory Ha npubbinb OTpaxeHa CyMMa K ynnarte Hanora Ha
cBepxnpubbinb B pasmepe 54 177 Toic. pyb.

Cyneb6Hble pa3bupaTenbcTBa

Yy I'pynnbl MMEeKTCA He3HaYUTEIbHbIE Cyﬂe6HbIe pa36v|paTer|bCTBa obuiero xapaktepa. 1o MHEeHUIO pyKOBOACTBA,
AaHHble pasGMpaTeanTBa HU NO OTAENTbHOCTU, HN BMECTE HE OKaXyT CYLLEeCTBEHHOIo BIIMAHUA Ha 1HaHcoBoe
nonoXxeHue prnnbl.

HanoroBoe 3akoHoAaTenbLCTBO

HearenbHocTb pynnbl ocywectensieTca B Poccunckon depgepaumn. [lencteytolee pocCUNCKOe Harnorosoe u
BaItOTHOE 3aKOHOAATENbCTBO XapakTepusyeTcsi CYLLECTBEHHON A0reln HeonpeaeneHHOCTH, oNyCcKaeT pasfnnyHble
TONKOBAHUA, Bb|6opquoe M HenocrneagoBaTtenbHOe NpuMeHeHne 1 noasep>XeHo 4YaCTblM U3MEHEHUAM,
3aTparveaoLLMM npeablayLine oT4eTHble Nepuoabl.

WHTepnpeTauus PYKOBOACTBOM I'pynnbl AaHHOro 3akoHoaaTenbCTBa NPpUMMEeHUTEsIbHO K onepaunam n AeAaTesibHOCTU
I'pynnbl MOXeT ObITb OcCrnopeHa COOTBETCTBYHLWMMUN pEermoHalibHbIMU UK denepanbHbIMU OpraHamu.

MocnegHve TeHAeHUMM B NPaBONPYMEHNTENBHOM NPaKTUKE YKa3blBalOT Ha TO, YTO HAnoroBble opraHbl U Cyabl MOryT
3aHMMaTb XECTKYI0 NO3ULMIO NPU MHTepnpeTaummn 1 NpMMEHeHN aHHOro 3akoHodaTensCcTBa, NpoBeaeHN
HanoroBbIX NPOBEPOK, B TOM YMCME NpU NPUMEHEHUN AaHHOIO 3aKOHOA4AaTeNbCTBa K (DUHAHCOBLIM cAenkam, a Takke
NPV NPUMEHEHNN MONOXEHWIA, HaNPaBMeHHbIX Ha BbiSIBNIEHNe onepawuii, OCHOBHOW LieNbio KOTOPbIX ABNSETCS
HeynnaTta (HenonHas ynnaTa) cymmbl Hanora. Kak cneacteue, B no6o MOMEHT B OyAyLLem Hanorosble opraHbl MOryT
npeabsBUTb NPETEH3UN MO TeEM caenkam 1 metodam yyeta [pynnbl, MO KOTOPbIM PaHbLUEe OHU NPETEH3UI He
npeabsBnanu. B pesynbtate COOTBETCTBYIOLUME OPraHbl MOrYT HAYUCIIUTL 3HAYUTENbHbIE AOMOMHUTENBHbIE HAaNory,
neHn n wrpadbl.

Mo obwemy npasuny, Bble3[AHbIE HANOroBblEe MPOBEPKM (38 UCKITIOYEHMEM MPOBEPOK MO TpaHCHEPTHOMY
LeHoobpa3oBaHnio), MPOBOAMMbIE MO PELLEHNIO HANOroBbIX OpraHoB Poccunckon degepaumm, MOryT OXBaTbiBaTb

TPY KaneH4apHbIX roga AedTenbHOCTH, HeNoCcpeACTBEHHO NpeaLlecTBoBaBLUMe rogdy, koraa bblno NpuHATO peLleHre o
npoBeAeHNN Hanorosow nNposepku. Npu onpegeneHHbIX YCroBMAX NpoBepKe MoryT OblTb NOABEPrHyThI U 6onee
paHHue nepuoabl.

[encTByloLee poccuiickoe 3aKoHOAATENbCTBO MO TpaHCHEPTHOMY LieHOO6pa30BaHMI0 NO3BONAET POCCUACKUM
HaroroBbIM OpraHaM KOppeKTMpOoBaTh HanoroByto 6asy n AoHaYNCNSATb CyMMbI Hanora Ha npubesine n HAC B
OTHOLLEHNM KOHTPONMPYEMbIX CAENOK, ECNW LieHa, MPUMEHEHHasi B KOHTPONMPYEMOW caernke, oTnm4aeTcs ot
PbIHOYHOTO YPOBHS LieH, 1, ecnin 'pynna He CMOXeT AokasaTb, YTO B KOHTPONMPYEMbIX CAenkax MCnonb30Banmchb
PbIHOYHLIE LieHbl. [[pynna onpegensieT CBoM HanoroBble 00s3aTenbCTBa, BbiTEKAOWMNE N3 KOHTPONMMPYEMbIX COENMOK,
Ha oCHOBe (haKTUYEeCKMX LieH CAENOK UMM NyTeM KOPPEKTUPOBKM DaKTUYECKMX.

YcnoBHble 1 AOrOBOpPHbIe 06s3aTeNnbCTBa U onepauuoHHbIe PUCKU
OKoHoMMYeckas cpefa, B KoTopoi Mpynna ocyliecTBNsieT CBOK AeATeNbLHOCTb

pynna paboTaeT B OCHOBHOM Ha TeppuTopun Poccuiickon Peaepaumm. B Poccun npogomkatTcs 3KOHOMUYECKMe
pecopmMbl 1 pa3BMTUE NPABOBOMW, HANOrOBOW U agMUHUCTPATUBHON MHAPACTPYKTYPbI.

C koHua cheBpans 2022 roga MHOCTpaHHbIE TOCYAAPCTBa U MEXAYHapOoaHble OpraHu3aumm B OTHOLEHUM Poccuiickon
depepaumm 1 psaa pocCMMCKNX U3NYECKNX NINLL, U OpraHn3auuin Hadanm nosTanHo BBOAUTbL CaHKLMM —
OrpaHNYUTENbHBIE NONUTUYECKUE N SKOHOMUYECKNE Mepbl. CaHKLMKM BKIHOYAKOT B ce65a MacliTabHble orpaHuveHns ansi
duHaHcoBow cuctembl Poccum (Bkntovasi LIB PO n kpynHenwmne 6aHkun), 4eATENBHOCTU psiga POCCUNCKUX KOMMNaHWUIA 1
OTAENbHBLIX OTPACMEN 3KOHOMMKM, @ Takke NepcoHarnbHble CaHKLMU MPOTMB PYKOBOACTBA CTPaHbl U KPYMHENLLIMX
npegnpuHMMaTenen.

C 25 cbepansa 2022 roga psig CTpaH U MexayHapoaHbIx 06pasoBanui, Bktodas CLUA, Kanagy, EC, BenukobpuTtanutio,
KOxHyto Kopeto, AnoHuto, ABcTpanuio n Hoeyto 3enaHauvio, BBENM 3KOHOMUYECKNE CaHKLUM MPOTUB MATEPUHCKOWM
KoMnanum pynnbl.
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YcnoBHble 1 AOrOBOpPHbIe 06f3aTenbCTBa U ONepaunoHHble PUCKK (MpoaoImKeHue)
SkoHoMMUYecKas cpeaa, B Kotopoun Mpynna ocylecTBnsAieT CBOK OEeATENIbHOCTb (MPOAOIKEHMUE)

B oTBeT Ha yka3aHHble pucku u caHkumm MNpasutenscteo Poccuiickon ®enepaumm n baHk Poccumn npuHAnmM KoMnnekc
cTabunusaumoHHbIX Mep Ans obecneyeHnss MakpoO3IKOHOMUYECKOM YCTONYMBOCTM U CTABUNBHOCTN 3KOHOMUKN 1
duHaHcoBon cuctembl Poccuiickon ®egepauun, B TOM Yncre BpeMeHHOe BBeAeHMe 3anpeToB Ha psif onepauun ¢
Hepe3sugeHTamum n pacyeTbl B gonnapax CLUA n EBpo, noBbiweHne kntoyeBor ctasku LIB PP, BBegeHne
oba3aTenbHOM NPoAaxu BantoTHOW BbIPYYKM, BPEMEHHYHO MPUOCTAHOBKY BUPXKeBbIX TOProB, OrpaHNYeHne packpblTus
onpeaeneHHon cTaTMCTUYECKON MHAOPMaLIMM O MaKPO3KOHOMMUYECKMX NoKasaTensx, a Takke pMHaHCOBON U
HenHaHCOBOW MHGOPMaLMK OpraHn3auui.

BaHk Poccuun B Lensax ctabunmsaunm SKOHOMUYECKON CUTYaLMK U CHUXXEHNS MHAMALMOHHOIO AABMIEHNS HA SKOHOMUKY
HeogHoOKpaTHO nepecmatpusan B 2023 rogy BenuunHy knodeson ctaskun. Knoyesas ctaska Lib P® Ha Havano roga
coctasnsna 7,5%, ¢ 24 niona 2023 rofa exemMecsa4Ho yBenuymMeanach BCNeacTne yxXyaLweHns NHPNSLUNOHHbIX
oxuaaHun, Ha 31 pekabpst 2023 roga knoyeBada ctaeka LI PO coctaensana 16%.

PykoBoAcTBO pynnbl He B COCTOSIHUW NpeaBUAETb BCE BO3MOXHbIE M3MEHEHWS, CNOCOBHbIE OKasaTb BIUSIHWE Ha
POCCUICKYO 3KOHOMUKY, U COOTBETCTBEHHO, 3¢hdheKT Ha Byayuiee dmHaHcoBoe nonoxeHve Mpynnbl. OgHako
PYKOBOACTBO [pynMnbl CYMTAET HY>KHbIM OTMETUTb HECKOJbKO BaXKHbIX (DaKTOPOB:

1. Y 'pynnbl OTCYTCTBYET KPEAUTHbIN NOpTdenb, Ha KOTOPbIA MOXET OKasaTb HEraTMBHOE BMUSIHNE N3MEHEHNe
BENMNYMHBI KIOYEBOW CTaBKWU, OAHAKO Npu 3TOM [pynna Ha NOCTOSIHHOW OCHOBE pa3meluaeT 6aHKoBCKMe
AenosuTbl No knoyeson ctaske LB PO + 0,4%, Takum obpasom, B ykasaHHoOW cuTyauun ['pynna nonyyaet
OONONHUTENbHBIV AOXOA OT MOBLILLEHUS CTaBKW.

2. OcHoBHas YacTb KMMEHTOB KOMMNaHuin ['pynnbl — pOCCUMINCKME OpraHnsaumm, Takum obpa3om KoMnaHms He nMmeeT
pvcka NoTepW KNMEHTOB U BbIPYYKM, @ UMEET JOCTaTOYHbIA YPOBEHb CTabUNBbHOCTU AaXe B CIOXMBLLMNCS
cuUTyaumu.

3. Poccuinckas IT-oTpacnb nonyyuna rocygapcTBEHHY NOAAEPXKKY Ha (hOHE CMOXMBLLENCS B CTpaHe

3KOHOMUYECKOM CUTyauun, HanpumMep, Takme Kak ctaBka 0% no Hanory Ha I'IpVI6bIJ'Ib.

PykoBoacTteo Mpynnbl nonaraet, 4TO OHO NPEANPUHSANO 1 NPOAoIMKaeT NPeAnpvHUMAaTh BCe Hagnexalume mepbl no
MUHMMU3aLun addekTa BBEAEHHbIX SKOHOMUYECKMX caHkumi. C yyeTom aToro, PykoBoacTteo pynnbl He oxuaaeT
Kakoro-nmbo 3Ha4YMMOro BNysHWUSA BBEAEHHbIX CaHKLUMA Ha (hMHaHCOBbIE pe3ynbTaThl [pynnbl.

D,OFOBOprIe o6s3aTenbCTBA KanuTanbHOro XapakTtepa

Ha 31 pekabps 2023 roga, 31 gekabps 2022 roga v 1 sHBapst 2022 roga y 'pynnbl OTCyTCTBOBaNM JOrOBOPHbIE
obs3aTenbCcTBa Ha NpUobpeTeHNEe OCHOBHbIX CPEACTB M HEMaTepuarnbHbIX akTUBOB.

YnpaBneHue (puHaHCOBbLIMU pUCKaMU

B xoge obblyHoOM onepaLmoHHON AeATENbHOCTH l'pynna noaBepXxeHa pbIHOYHOMY, KPpEOUTHOMY PUCKaM U PUCKY
JIMKBUOHOCTW.

B faHHOM npuMeYaHnn COAEPXUTCA MHAOPMaLMsa O NOABEPKEHHOCTM pynnbl KAXKOOMY M3 YKa3aHHbIX PUCKOB,
paccMaTpuBalTCA LIENK, NOMNUTUKA M NOPSAOK OLIEHKM U YyNpaBIeHNst puckaMu, a Takke cuctema yrnpaBneHus
kanutanom [pynnel. Bonee nogpobHble KONMMYECTBEHHbIE AaHHbIE PacKpPbIBAOTCS B COOTBETCTBYHOLUMX pasgenax
HacTosiLe 0606LLEHHON KOHCONNANPOBAHHON PMHAHCOBON OTYETHOCTM.

O6Luyto OTBETCTBEHHOCTb 3@ CO3[jaHNe CUCTEeMbI YpaBreHus puckamm [pynnbl U KOHTPOSb 3a ee 3P PEKTUBHOCTLIO
HeceT pykoBOACTBO [pynnbl. [MonuTuka ynpasneHusa puckamu ['pynnbl NPOBOAUTCA B LENSAX BbISBNEHUS U aHanuaa
PUCKOB, CBA3AHHbIX C AeATENbHOCTLIO [ Pynnbl, onpeaeneHnss COOTBETCTBYOLLMX TMMUTOB pUcKa U CPeACTB KOHTPOIS,
a TakKe OCYLLECTBMNEHNS KOHTPONS 3a YPOBHEM puCKa U cOBniogeHneM yCTaHOBMNEHHbIX NMMMUTOB. MNMonunTtuka n
cuUcTEMa ynpaBreHNsa puckamm perynsapHO aHanuanpyoTcs C y4eTOM M3MEHEHUS PbIHOYHbBIX YCNOBUI U coaepXaHus
peartensHocTn pynnsl.
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YnpaBneHue chMHaHCOBbLIMM pUCKamMu (NpoaormkeHue)

Kateropun pmHaHCOBbLIX UHCTPYMEHTOB

31 dekabps 31 dekabps 1 AHeaps
2023 e. 2022 e. 2022 e.

®PuHaHcoBble aKTUBbI
[eHexHble cpefcTBa 1 UX 9KBUBANEHThI 7 521 282 3183 397 139 012
®PuHaHCOBbIE aKTVBbI, OLIEHNBAEMbIE MO CrpaBeasIMBOM

CTOMMOCTU Yepes Npubbinb Unm yobITok 510 315 435 133 -
3aliMbl BblAaHHble 98 065 59 974 100
Mpoune hUHaHCOBbIE aKTUBbI 286 990 80303 3717
UTtoro chuHaHCcOBbLIE aKTUBbI 8 416 652 3 758 807 142 829
®duHaHcoBble 0bs3aTenbLCTBaA
CpeAactBa kKnMeHToB 7 594 601 5543 202 346 327
3aeMHble cpeacTBa - - 452 450
Obsna3aTenbcTBa NO apeHae 200 067 297 409 50 749
Mpoune rHaHCOBLIe 06s3aTeNLCTBA 409 996 380 881 38 682
UTtoro chuHaHcoBbIe o6s3aTenbCcTBaA 8 204 664 6 221 492 888 208

Mo coctosHmio Ha 31 gekabpsa 2023 roga, 31 gekabpsa 2022 roga n 1 aHBaps 2022 roga cnpaBeanuesas CTOMMOCTb
(PUHAHCOBbLIX aKTUBOB U (PUHAHCOBbLIX 0653aTENbLCTB, YYNTLIBAEMbIX MO aMOPTU3UPOBAHHON CTOMMOCTM (M MO KOTOPLIM
crnpaBeanvBas CTOMMOCTb pacKpbiBaeTcsl), NPUGNN3MTeNbHO COOTBETCTBYET JAHHON aMOPTM3NPOBAHHON CTOMMOCTW.

a) BantomHblii puck

'pynna nopsepxeHa BAMAHUIO BANOTHOTO pMCcKa B OTHOLLEHUW obnuraumii, oLeHnBaemblX No cnpaBeasivBoi
CTOMMOCTW Yepe3 NpMBbINb NN YBbITOK, KOTOPbIE BbIpaXeHbl B BantoTe, OTSIMYHOWN OT PYHKLMOHaNbHON BantoThl
koMnanui pynnel. BantoTHbIM pyck BO3HMKaeT B OCHOBHOM No onepauuam B gonnapax CLUA.

C uenblo CHKEHWS BNUSIHUSI BanOTHOMO pucka Mpynna npuaepkvBaeTcs Nogxona 3KOHOMUYECKOro XeAKMPOBaHUS,
3aKrn4ast 4OroBopbl Mo NPOM3BOAHLIM (DUHAHCOBBLIM MHCTPYMEHTaM B TOW e BantoTe, B KOTOPOW OLeHMBatOTCH
obnurayun.

pynna MMeeT CNeayoLLY0 YNCTYHO AEHEXHYH0 NO3ULIMIO N0 (PMHAHCOBLIM akT1BaM 1 06s3aTenbCTBaM, BblpaKeHHbIM
B ponnapax CLA:

31 dekabpsi 31 dekabps 1 ssHeaps

8 donnapax CLUA 2023 e. 2022 2. 2022 2.
[leHexHble cpeacTBa U X 3KBUBamNeHThI 91 45 5
O6nuvrauyun, oueHnBaemble NO CNpaBeanIMBon

CTOMMOCTU Yepe3 NpubbINb Nnm yobITOK 309 494 255 234 -
[Mpoyne rHaHCoBbIE aKTUBHI 827 14 814 -
Mpoune dhuHaHcoBbLIE 0653aTeNbLCTBA (35) (28) (73)
YucTasa peHexxHaa 6anaHcoBasi NO3ULMA NO

¢puHaHCOBbLIM aKTUBaM U 06si3aTeNnbCTBaM 310 377 270 065 (68)
BHebanaHcoBasi CTOMMOCTb BarntOTHbIX CBOMOB

¢ poccuickMm GaHkamu (313 909) (260 249) -
Yucrtasa geHexHas no3numus no (oMHaAHCOBbLIM

aKTMBaM u 06s13aTenbCTBaM (3 532) 9816 (68)

Mo oueHkamM pyKoBOACTBA, HA OCHOBAHMM YNCTON BantoTHOM no3uumm pynnel B gonnapax CLUA no cocTtosHMIo Ha

31 pekabps 2023 roga ykpennenue pyonsa k gonnapy CLUA Ha 10% npuserno 6bl K yBenMyeHuo npubbinm oo
Hanoroo6noxeHwus Ha 457 Teic. pyb., obecueHeHne pyons k gonnapy CLA Ha 10% npvBeno 6bl K yMEHbLUEHWIO
NpuobLINKN A0 HanoroobnoxeHus Ha 417 Toic. py6. Mo coctosHuo Ha 31 gekabpsa 2022 roga ykpenneHue pyons k
ponnapy CLUA Ha 10% npuBeno 6bl K yBenuyeHuto Nnpubbinu 4o Hanoroobnoxexus Ha 15 933 Tbic. py6., obecueHeHne
pybns k gonnapy CLUA Ha 10% npwvBerno 6kl k yBenuueHuto npubebinu o HanoroobnoxeHus Ha 982 Toic. py6. MNpu
npoBeaeHN aHanusa npegnonaranoch, YTO BCE OCTalbHbIE MEPEMEHHbIE, B TOM YUCIIE NPOLEHTHLIE CTaBKW,
ocTalTcs HenaMeHHbIMW. [Mpu aHanuse aaHHbIx 3a 2022 rog UCMNob30Banvcb aHanormMyHble JONyLWeHus.
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YnpaBneHue chMHaHCOBbLIMM pUCKamMu (NpoaormkeHue)
KaTteropuun chomHaHCOBbIX UHCTPYMEHTOB (NpoAorKeHne)
6) Puck usmMeHeHusi NpoyeHmMHoUl cmasku

[MpOLEHTHBIN PUCK CBA3aH C M3MEHEHNEM MPOLEHTHbIX CTABOK, KOTOPOe MOXET OTPULIATENbHO CKka3aTbCH Ha
¢uHaHcoBbIX pesynbTatax [pynnbl. [pynna pa3mellaeT Aeno3nTbl N0 NnasatoLern npoueHTHom ctaske (Mpum. 13),
KpOMe TOro M3MeHeHue CTaBKM Ha pbliHKe Oka3blBaeT adhpekT Ha obnuraumm, oLeHMBaeMble NO cnpaBeaMBomn
ctoumocTu (Mpum. 14).

Ha 31 gekabps 2023 roga yBenvyeHne/(yMeHbLIEHWE) NPOLIEHTHOM CTaBKM Ha 2 MPOLIEHTHBIX NMyHKTa NPy TOM, YTO
Apyrue nepemMeHHble ocTanuch 6bl HEM3MEHHBIMU, MPUBENO Obl K YMEHbLLIEHWIO/(YBENMYEHNIO) NPUOLINK, a Takke
kanutana pynnel Ha 111 209 Teic. py6. (Ha 31 aekabpsa 2022 ropa: 4 437 ThiC. pyb.).

8) KpedumHnblil puck

KpeauTHbI puck NpeacTaBnsieT coGoli puck oMHaHCOBLIX YObITKOB Ans [pynnbl B criy4ae HecoGniofgeHnst 4OroBOPHbIX
0653aTenbCTB CO CTOPOHLI ee NoKynaTeneil U 3aKka3yYnMKoB UMM KOHTPAreHToB No (PUHAHCOBLIM UHCTPYMEHTaM; B
OCHOBHOM KpeaUTHbIN PUCK CBA3AH C AeBUTOPCKON 3a40/HKEHHOCTLIO MOKynaTerne U 3aka34ymkoB, KpaTKOCPOYHbLIMU U
AONTOCPOYHBIMU (DUHAHCOBLIMI aKTUBaMU, a Takke AeHeXHbIMU CPeACcTBaMU U UX SKBUBaTIEHTaMM.

Mo coctosHuio Ha 31 gekabpsa 2023 roga 6anaHcoBas CTOMMOCTb PMHAHCOBLIX aKTUBOB OTPaXaeT MakCMarnbHYHO
NOABEPXKEHHOCTb [pynnbl KpeanTHOMY pUCKY, koTopas cocTaBuna 8 416 652 Teic. pyb. (31 aekabpsa 2022 ropa:
3 751 331 1bIC. pY6., 1 AHBapsA 2022 roga 142 829 ThiC. pyo.).

Mo cocTosHuio Ha 31 gekabps 2023 roaa drHaHCOBbIE aKTUBbLI [pynnbl, OLleHBaeMble N0 aMOPTU3UPOBaHHON
cTtonmocTu, coctaBunu 7 906 337 Teic. py0. (31 nekabpsa 2022 roga: 3 323 674 Toic. pyb., 1 sHBapst 2022 ropa
142 829 TbIC. py6.).

Mo coctosHuio Ha 31 gekabpsa 2023 roga hnHaAHCOBbIE akTMBbI [Pynnbl, OLEHNBaeMbIE NO CNPaBeaMBON CTOUMOCTU
yepes npubbinb nnu youiTok, coctasmnm 510 315 Teic. py6. (31 aekabps 2022 ropa: 427 657 Twic. pyo.,
1 anBapsa 2022 roga: Homb pyo.).

Mpouune dmHaHcoBbIE akTMBLI [PyNnnbl HE coaepXXaT NHAVBMAYarbHO CYLLECTBEHHbIX OCTATKOB, KOTOpPbIE MOTYT
npeacTaBnsATb KOHLEHTpaUUo KpeauTHoro pucka. MNpoyne puHaHcoBble akTuBbl [pynnbl B OCHOBHOM COCTOST U3
nebuTopcKol 3af0MKEHHOCTU MoKynaTenewn, No KOTopbIM, Kak MpaBuIo, MMEKTCS BCTpeYHble 0bs3aTenscTaa
(rapaHTnm obecneyeHmnss 6o obecnevnTenbHbIE CHETA), CHKAIOLLME YACTYHO MOABEPXKEHHOCTL pyCKy 'pynnbl no
Takum goroopam. KpeauTHbIN pUck, CBA3aHHbIN ¢ AeBMTOPCKON 3a40MKEHHOCTBIO APYrMX nokynaTenen He cosgaeT
CYLLLECTBEHHOW NOABEPKEHHOCTM PUCKY C YY4ETOM KPATKOCPOYHOrO Xapakrepa Takon A4eOMTOPCKOW 3a40 KEHHOCTH.
Tem He meHee, 'pynna co3gaet 100% pesepB No oxuaaeMbiM KpeanTHbIM yobiTkam no nobon aedutopckon
3aJ0JDKEHHOCTM CO CPOKOM BO3HUKHOBEHMS 6onee 30 gHen.

Topzosasi debumopckasi 3a00/HKEHHOCMb

OueHOYHbIN pe3epB Mo OXnaaeMble KpeanTHble yObITKM B OTHOLLEHUN TOProBOW AEOUTOPCKON 3a0MKEHHOCTM
npeacTaBneH B Tabnuue Huxe:

C 3adepxkoli
nnamexa 6onee
Tekywas 30 el Nmoezo

Ha 1 anBaps 2022 r.
ToproBasi ebuTopckas 3a40IMKEHHOCTb 3717 26 623 30 340
3a BbIYETOM pe3epBa Nof KpeauTHble YBbITKI - (26 623) (26 623)
WUtoro 3717 - 3717
Ha 31 gekabpsa 2022 r.
ToproBasi ebuTopckas 3a40IMKEHHOCTb 80 303 65712 146 015
3a BblYEeTOM pe3epBa Noj KpeauTHble YObITKK - (65712) (65 712)
WUtoro 80 303 - 80 303
Ha 31 gekabpsa 2023 r.
ToproBasi gebutopckas 3a40MmKeHHOCTb 61740 55 155 116 895
3a BblYETOM pe3epBa Mo, KpeauTHble YBbITKMA - (55 155) (55 155)

61740 - 61740

WToro

37
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YnpaBneHue chMHaHCOBbLIMM pUCKamMu (NpoaormkeHue)
KaTteropuun chomHaHCOBbLIX MHCTPYMEHTOB (NpPOoAOIKeHne)
KpamkocpouHble u 05120CpoyHbIe (hUHaHCO8bIE aKmueb!

[JeHexHble cpeacTBa U UX 3KBMBANEHTbl pa3MeLleHbl NPENMYLLECTBEHHO Ha CHETax B MaTEPUHCKOM KOMMNaHUu v
APYrMX KpYMnHbIX 6aHkax, UMeILWMNX BbICOKME KPeAUTHbIE PENTUHIN U MUHUMAaIbHBIA pyUck AedhonTa, KoTopble
obecneynBatoT OrpaHNYeHnst No KpeAMTHOMY PUCKY Ha BbICOKOM ypoBHe. Bce ocTaTkv Ha BaHKOBCKMX cyeTax u
CPOYHbIEe AenOo3uUTbl HE SBMAITCA NPOCPOYEHHBIMW UM 0BECLEHEHHBIMU.

2) Puck nukeudHocmu

Puck nukBnaHoOCTK 3akntodaeTcs B NOTEHUManbHon HecnocobHOCTY [pynnbl BbINOMHWUTL CBOU (PMHAHCOBLIE
obas3arenbcTBa Npy HAaCTYyNNEHUM CPOKOB X NCMOMHEHUs. Lienbto ynpaBneHns puckom nMKBUAHOCTU ABMSETCHA
nogaepXxaHue ypoBHS NUKBMAHOCTN, AOCTAaTOYHOMO Ansi CBOEBPEMEHHOIO NCMNONMHEeHNst 06a3aTensbeTB pynnbl kak B
OObIYHbIX YCIOBUSIX, TAK U B CNOXHBIX PUHAHCOBBIX CUTYyauusax, 6e3 pucka HegonyCTUMO BbICOKMX YObITKOB Unn
ywepba ans penytauuu pynnbi.

MopTdens nukBMAHOCTM pynnbl BKIOYAET AEHEXHbIE CPeACcTBa U 3KBUBANEHTLI AeHexHbIx cpeacts (Mpum. 13).
CornacHo oueHkaM pyKoBOACTBA, AeHEXHble cpeacTBa U 6aHKoBCKMe Aeno3nTbl U3 NopTdens NMMKBUOHOCTU MOTyT
6bITb 0BpalLeHbl B AeHEXHbIe CpeacTBa B Noboe Bpemsi Ans norawleHus 0ba3aTenscTs nepes KiMeHTamm
(kpeauTopamu) Mpynnbi.

pynna BegeT NOCToOsAHHYO paboTy, HanpaBneHHy Ha obecneyeHre JOCTAaTOYHOro obbemMa AeHeXHbIX CpeacTs aAns
norallueHusl NaHoBbIX ONepauMOHHbIX pacxodoB B TeveHue 30 gHewn, BKoyasa pacxodbl N0 06CnyxMBaHuO
MHaHCOBbLIX 0053aTENLCTB.

B Tabnuue Huxe YKa3aHbl npeyCMOTpEeHHble O0roBopamMn CPOKM noralleHmnsa (PMHAHCOBbLIX 0ba3aTenbCTB, BKOYas
NPOLIEHTHbIE NnaTexMu. CyMMbI, YKa3aHHble B Tabnuue c pacLnNgpOBKON NO CpoKam MnoralleHns, NpeacTaBnsaoT cobon
HEONCKOHTUPOBAHHbIE MOTOKN AEHEXHbIX CpeaACTB NO 3aKn4YeHHbIM OroBopaMm.

HeHexHbIl
nomok e
coomeem- om
BanaHcoeassi cmeuuc MeHee Om 1do 3 mecsiyee Ceblwe
cmoumMocmb doz2oeopom 1 mecsiua 3 mecsiuee 0o 1 200a 1-3 200a 3 nem
Ha 1 snuBaps 2022 rona
3aemHble cpeacTea 452 450 602 136 - - 238 980 - 363 156
CpepncTtBa KNMeHTOB 346 327 346 327 346 327 - - - -
Ob6s13aTenbCcTBa NO apeHae 50 749 57 814 1746 3492 15716 36 860 -
Mpoune duHaHcoBbIE
06;|3aTeanTBa 38 682 38 682 38 682 - - - -
Ha 1 suBaps 2022 roga 888 208 1 044 959 386 755 3492 254 696 36 860 363 156
Ha 31 nekabps 2022 ropa
CpepncTBa KINMeHToB 5543 202 5543 202 5543 202 - - - -
Ob6si3aTenbCcTBa NO apeHae 297 409 336 493 10 501 21 002 94 508 210 482 -
Mpoune uHaHcoBbIE
obs3aTenbcTBa 380 881 380 881 380 881 - - - -
Ha 31 pekabps 2022 roga 6 221 492 6 260 576 5934 584 21002 94 508 210 482 -
Ha 31 pekabps 2023 ropa
CpepncTBa KIMeHToB 7 594 601 7 594 601 7 594 601 - - - -
Ob6si3aTenbcTBa NO apeHae 200 067 220 824 10 791 21471 91 397 97 165 -
[Mpoune duHaHcoBbIE
O6ﬂ38TeJ’IbCTBa 409 996 409 996 409 996 - - - -
8 204 664 8 225 421 8 015 388 21471 91 397 97 165 -

Ha 31 peka6ps 2023 roga

a) YnpaeneHue kanumasnom

O6Luee cobpaHue akLmoHepoB Mpynmnbl NPOBOAMT MOMUTUKY, HAaNpaBMeHHY0 Ha NoaaepxkaHue cTaburbHO BbICOKOTO
YPOBHSI KanuTana, No3BoNsOLWEro COXpaHaTb JOBEPUE UHBECTOPOB, KPeAUTOPOB U Y4aCTHUKOB PbIHKA U
obecneynBaTb ycToiuMBOEe pasBuTue busHeca B Gyayuiem. O6Liee cobpaHue akLMOHEPOB AEPXKUT Nog KOHTPOSEM
YypOBeHb NpUGLINM Ha MHBECTUPOBAHHLINM KanuTan U ypoBeHb AMBUAEHAOB, BbiNayMBaeMblX akuMoHepaM. B oTyeTHOM
nepuoae noaxon O6LLero cobpaHnst akLMOHEPOB K YNPABMEHNIO KanuTasiom He npeTepnen HUKakux U3MEHEHUN.
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BbiGbITME gOYepHeNn KOMNAHUN

B anpene 2022 roga 'pynna npogana Tpetben ctopoHe 100% fonto B yctaBHoM kanutane AO «OTC». MHdopmaums
0 6anaHcoBoi cTonmocTn akTmeoB u obs3atenscts AO «OTC» Ha AaTy BbIObITUS NpeAcTaBneHa HKe:

Hdama

eblbbImus
AKTUBbI
[leHexxHble cpeacTBa 1 UX 9KBMBANEHTbI 119 461
HemaTepunanbHble akTuBbl 176 787
AKTVBbI B (popMe npaBa nosib30BaHUsA 46 895
3arimbl BblaaHHble 62
Mpoune akTuBbI 29 882
Ob6s3aTtenbcTBa
Obsn3aTenbcTBa NO apeHae 47 367
CpeAacTtBa KnMeHToB 328 236
Mpoune obsa3aTenscTBa 51820
YucTtble aKkTUBbI BbiObIBaloLWen rpynnbl (54 336)
[leHexHble cpefcTea nonyyeHHble 247 000
CnpaBegnuBas CTOUMOCTb NOJTy4YeHHOro Bo3MeLleHusi 247 000
MpuGbLINb OT BbIObLITUSA 301 336
[eHexHble cpeacTsa NonyyYeHHble 247 000
[eHexHble cpefcTBa, BblObiBaOLLME BMECTE C JOYEPHEN KOMMNaHUEN (119 461)
YNCTbIN NPUTOK AECHEXKHBLIX CPEACTB 127 539

B aBrycte 2022 roga AO «Tekca» npunobpeno 100% gonto B yctaBHoM kanutane OO0 «PTC-teHaep», cTaB
€[VHCTBEHHbIM y4acTHUKoM OO0 «PTC-TeHaep» v ero govepHnx komnanui, B Tom ymcne AO «OTCx» (Mpwum. 6).

CoObITNA nocne oT4eTHOM AaThl

B mapTe-gekabpe 2024 roga KomnaHus obbasuna v Beinnatuna gueuaeHapl 3a 2023 roa B cymme 2 651 949 Thic. pyo.
(132 597 py6. Ha ogHy akumio).

B ceHTs6pe-aekabpe 2024 roga KomnaHusa o6bsBuna v Beinnatuna ansuaeHapl 3a 1 nonyrogue 2024 roga m
9 mecsiueB 2024 roga B cymme 956 051 Thic. py6. (47 803 py6. Ha ofHy akumio).

depepanbHbIM 3aKoHOM OT 12 miona 2024 roga Ne 176-93 «O eHeceHuu usmeHeHul 8 Yacmu repsyro U 8Mmopyo

Hanozosozo kodekca Poccutickol ®edepayuu, omdenbHbie 3akoHodamesibHble akmbl Poccutickol ®edepayuu u
npU3HaHuU ympamuswumu custy omoesbHbIX NooXeHuUl 3akoHoOameribHbIX akmos Poccutickol @edepayuu» ¢

1 anBaps 2025 roga n3mMeHeHbl HanoroBble CTaBKy MO Hanory Ha NpubbInb OpraHn3aunii:

> HanoroBasi cTaBka no Hanory yeenuumaaetcs ¢ 20% no 25%;

> 0N KOMMaHWN, OCYLLECTBNSAILWMX OEATENBHOCTb B 06r1acT MHPOPMAaLMOHHbBIX TexHonorn, Ha 2025-2030 rogpl
HanoroBasi ctaBka yBenuunaetcs ¢ 0% 1o 5%.

B HosiGpe 2024 ropa KomnaHusi npuHsna pelweHne o npucoeanHeHun Komnanmm 1.

B sHBape 2025 roga KomnaHus 3apernctpupoBana AoMNOMHUTENbHbIN BbIMYCK OObIKHOBEHHbBIX aKLUI B KONTMYECTBE
145 900 WwTyK HOMUHANBLHOW CTOMMOCTBIO OAMH pybnb 3a akuuio.
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MNPUJIOKEHHUE 2. O6001eHHAasi KOHCOJMIMPOBaHHAs (pMHAHCOBASI OTYETHOCTH IO
MC®O 3a 2024 rox
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AyauTopckoe 3akntyeHune
He3aBMCUMOro ayamTtopa
B OTHOLWeEHNN 0606LLEeHHON KOHCONMNANPOBAHHOM
(pMHAHCOBOM OTYETHOCTU
AO «Tekca»
M ero go4YepHNxX opraHm3aymnim
3a 2024 roa

MapTt 2026 .
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Ayautopckoe 3aksiroueHue
He3aBMCMMOI0o ayauTopa
B OTHOLWWEHUUN 0606 EeHHON KOHCOIMAUPOBaHHOM
¢pMHaAHCOBOM OTYETHOCTH
AO «Tekca»
M ero AoYepHuUX opraHunsauum

Copep)xaHue Crp.

AyanTopcKoe 3aK/toyeHne He3aBUCMMOro ayamTtopa 3
MpunoxeHus
0606LUEeHHbIN KOHCONMANPOBAHHbBIN OTYET O PUHAHCOBOM MOJSTIOXEHUN 5
0O606LLEHHbIN KOHCONMANPOBAHHbIM OTYET O COBOKYMHOM A0X0A4€e 6
0606LWeHHbIN KOHCONMNMANPOBAHHDLIM OTYET O ABUXEHUWN AEHEXHbIX CPEACTB 7
0606LUEeHHbIN KOHCONMANPOBAHHbLINM OTYET 06 n3MeHeHnAxX B CO6CTBEHHOM

Kanutane 8
MpuMeyaHmnsa K 0606w EHHON KOHCONMANPOBaAHHOW PUHAHCOBOM
OTYETHOCTU
1. CBeneHunst 06 opraHusaumm 9
2. OcHoBa NoAroTOBKN OTYETHOCTHU 9
3. CyLLeCcTBEHHbIE MOMOXEHUS YYETHOM MNOAUTUKN 9
4, HoBble cTaHAapTbl, Pa3bsCHEHUS N MOMNpPaBKKU, NpUHATbIE pynnown 17
5. CyliecTBeHHble AoNYyLWEeHNA U HeonpeaeneHHOCTN B OLLeHKaxX 18
6. CermeHTHasa nHopopmaums 19
7. PacueTbl n onepaumu Co CBA3aHHbLIMW CTOPOHaMM 23
8. AKTMBbI B HOpMe npasa Mnosib30BaHUs 24
9. MNyasunn 24
10. HemaTepwuanbHble aKTUBbI 25
11. Tlpoune rMHaHCOBblE N HE(PUHAHCOBbLIE aKTUBbI 26
12. [eHexHble cpeacTBa U UX SKBUBASEHTbI 26
13. ®unHaHCcoOBble aKTUBbI, OLleHMBaeMble NO CnpaBeasIMBOA CTOMMOCTM 27
14. KanuTtan 28
15. O6saszaTtenbcTBa No apeHae 28
16. Tpoune dmHaHCcOBbIe N HedUnHaHCOBblE 06a3aTeNbCTBa 29
17. Bebipyuka 29
18. [lpouyne onepaumnmoHHbIE pacxoabl 30
19. Hanor Ha npubbinb 30
20. YcnosHble 1 AOroBopHblie 06a3aTenbCTBa U ONepaLMOHHbIE PUCKMK 33
21. YnpaBneHue GPUHAHCOBbLIMU pUCKaAMMU 34
22. CobbITus nocne OTYETHOM AaTbl 39
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Ayautopckoe 3akJsiroueHue
He3aBMCUMOro ayauTopa

AkuunoHepaM n CoseTy ANPEKTOPOB
AO «B2B-PTC»

MHeHne

Mpunaraemas o6obLieHHas KoHcoNMAMpOBaHHasa GMHaHCOBas OTYETHOCTb, COCTOsAWasa u3
0606LEeHHOro KOHCOMNMANPOBAHHOIO OoT4YeTa 0 (GMHAHCOBOM MOSTOXEHMWN MO COCTOSIHMIO Ha

31 gekabpsa 2024 r., 0606WEeHHOr0 KOHCONNAMPOBAHHOIO OTYEeTa 0 COBOKYMHOM A0X04e 3a

2024 roa, 0606WeHHOro KOHCONMANPOBAHHOIO OTHeTa 0 ABUXXEHUU AeHEeXHbIX CPeacTB 3a

2024 rog n 0606LEeHHOro KOHCONMAMPOBAHHOIO oTyeTa 06 N3MeHeHnAX B CO6CTBEHHOM KanuTasne
3a 2024 roa, a Takxxe COOTBETCTBYHOLNX MPUMEYAHUIN, COCTaB/eHa Ha OCHOBE NpoayaMpOBaHHON
KOHCONMAMpOBaHHOM puHaHcoBoM oTyeTHOCTU AO «Tekca» (aanee — «KoMnaHus») n ero
AOo4YepHMX opraHmsauni (ganee — «pynna») 3a 2024 roa, NoAroTOBAEHHOW B COOTBETCTBUM

¢ MexayHapoaHbIMKU cTaHaapTaMu puHaHcosoln otyeTHocTM (MCOO) (aanee — «nNpoayaAnpoBaHHas
KOHCONMaMpoBaHHasa MHAHCOBAs OTYETHOCTb>» ).

Mo HaweMy MHeHUto, Npunaraemasi 0606 eHHas KOHCcoNnaAMpoBaHHas UHAHCOBas OTYETHOCTb
cornacyeTtcsl BO BCEX CYLLECTBEHHbIX OTHOLIEHNAX C YKa3aHHOW NpoayaAnpoBaHHOM
KOHCONMAMPOBAHHON (PMHAHCOBOI OTYETHOCTLIO B COOTBETCTBUM C NMPUHLMMNAMMK, ONMMUCAHHbIMU
B MpuMeyaHum 2 «CyLiecTBEHHbIE MOSTOXEHUS YYETHON MONTUTUKM> .,

0606LyeHHass KOHcoIMAMpoBaHHasi (hpuHaHcoOBasi OTYHETHOCTb

B 0606WeHHOM KOHCONMNMAMPOBAHHOM (DMHAHCOBOM OTYUETHOCTM HE COAEPXUTCS BCA HeEob6xXoauMas
nHdopMaunsa, noanexawas packpbiTUO B COOTBETCTBUM C MexayHapoAHbIMW CTaHAapTaMu
durHaHcoBon oTtyeTHOCTU (MCDO). MosToMy 03HaKoMneHne ¢ 0606LWEeHHON KOHCONMANPOBaAHHOMN
(NHAHCOBOM OTYETHOCTbIO U ayAMTOPCKMM 3aK/I0OUYEHMEM O TakKon 0606 EeHHO KOHCONMANPOBAHHOM
(MHAHCOBOM OTYETHOCTU He 3aMeHsieT coboll 03HaKOMNEHME C NpoayaMpOBaHHOWN
KOHCONMAMPOBAHHON (DMHAHCOBOW OTYETHOCTbIO U ayAUTOPCKMUM 3aK/IlOYEHMEM O TaKoM
KOHCONMAMPOBAHHON PUHAHCOBOM oTHeTHOCTU. O60b6LLEeHHas KoHconmanposaHHasa uHaHcoBas
OTYETHOCTb M NpoayAMpOBaHHASA KOHCOAMANPOBaHHasA pMHaHCOBaAsh OTYETHOCTb HE OTpaX<atoT
BNIMSHMSA COBbITUIA, Npou3owWeaLwmnX Nocae AaTbl HAWEro 3aK/to4YeHns 0 NpoayanMpoBaHHOMN
KOHCONMANPOBAHHOM (PMHAHCOBOW OTYETHOCTH.

lNMpoayanpoBaHHass KOHCOINANPOBaHHAasA (PpMHaAHCOBasi OTYETHOCTb M Halle 3aKJIin4YeHune
0 JaHHOMH OTYETHOCTH

Mbl Bblpa3sunn HemoandULUNPOBaHHOE ayANTOPCKOE MHEHUE B OTHOLLIEHWM NpoayaAnpOBaHHOM
KOHCONMAMPOBAHHON (PMHAHCOBOW OTYETHOCTU B HaWeM 3aktodeHun ot 23 uoHa 2025 r. JaHHoe
3aKJII0UYEHME TaKXKe BK/IIOYAET CBeAEeHMS O KIIOYEBbIX BONpocax ayamta. Kntouvesble BONPOChI
ayauTa — 3TO BOMNPOChI, KOTOPble, COM/IacHO HaweMy NpodeccMoHasibHOMY CY>XAEHUIO, ABASINCH
Hanbonee 3HaUYMMbIMKN A5 Hawero ayanta GUHAHCOBOW OTYETHOCTU 3@ TEKYLUMIA NEPUOL,.
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AO «Tekca» MprMeyaHns k 0606LLEeHHON KOHCONUAMPOBaHHON dNHAHCOBOM OTY4ETHOCTM 3a 2024 rog

(8 mbicsidax pocculickux pybsed, npu omcymemeuu yka3aHuli 06 UHOM)

CBeaeHua 06 opraHM3saumm

AO «Tekca» (nanee — «KKomnaHus») u ero godepHve opraHm3auum (qanee COBMECTHO MMeHyeMble «[pynnax)
cneumnanunsupyroTca Ha paspaboTke 1 NpeaocTaBneHNN rocyaapCTBEHHbIM Y KOMMEPYECKUM KIMEeHTaM TEXHONOrA no
aBToMaTM3aumMKn 3aKyrnovyHOro npouecca, B TOM Y/CNE 3NEKTPOHHBIX MOLWaAoK ANA NPOBEAEeHNS 3aKynoK U TOProB

B uncpposom cdopmate (https://www.rts-tender.ru, https://www.b2b-center.ru/app/ v https://otc.ru/) Ha Tepputopumn
Poccuiickon ®epepaumm n ctpaH CHI.

CrtopoHa, obnagatoLas KoHeYHbIM KoHTponem Hag pynnon, Ha 31 gekabpsa 2024 ropa un 31 gekabps 2023 roga
OTCYTCTBYET.

Komnanusa AO «Tekca» (fanee — «KomnaHusa») 3apeructpmpoBaHa 22 sHeapsa 2020 roga B Poccuiickon ®eaepaumu.
BaperncTtpupoBaHHbIi opmrc KomnaHum pacnonoxeH no agpecy: 121151, r. Mocksa, Hab. Tapaca LLeBueHko, a. 23a,
nom. 1/1/25.

OcHoBa NOAroToBKU OTYETHOCTU

[daHHasa 0606LeHHasa KoHCcoNuaMpoBaHHas hMHaAHCOBas OTYETHOCTbL [pynmnbl COCTaBneHa Ha OCHOBE
npoayanpoBaHHOW (OUHAHCOBOW OTYETHOCTU, NOATOTOBIIEHHON B COOTBETCTBUM ¢ MexayHapoaHbiMy cTaHa4apTaMm
cuHaHcoBon otyeTHOCTM (ganee — «MCPO») no coctosHmio Ha 31 gekabpsa 2024 roga v 3a roa, 3aKOHYMBLUMIACA HA
yKa3aHHyo faTy nyTeMm KONMpoBaHus u3 Hee 6e3 Kakmx-nmbo n3aMeHeHui:

> KOHCONMAMPOBAHHOIO OT4eTa 0 PUHAHCOBOM MONOXEHUM NO cocTosiHUo Ha 31 aekabps 2024 roaa;
> KOHCONMAMPOBAHHOIO OT4eTa 0 COBOKYMHOM goxofe 3a 2024 rog;

> KOHCONMMAMPOBAHHOIO OTYeTa O ABMXKEHUU AeHeXHbIX cpeacTs 3a 2024 rop;

> KOHCONMMAMPOBAHHOIO oT4eTa 06 M3MeHeHusX B cO6CTBEHHOM kanuTane 3a 2024 rog.

MpoayavpoBaHHasi hMHaHCOBasA OTYETHOCTb [pynnbl ObiNa NOAroTOBMNEHA B COOTBETCTBUM ¢ MexayHapoaHbIMn
cTaHgapTamu ouHaHCoBOW OTY4ETHOCTM (fanee — «MCPOy), BbinyeHHbIMM CoBeToM no MC®O, 1 pasbsacHeEHUsIMMU,
BbIMyLEeHHbIMU KOMUTETOM MO pasbACHEHNSM MeXayHapoaHow oTyeTHocTh (ganee — «KKPM®Oy).

MprMeyaHus k 0606LLEHHOM KOHCONUANPOBAHHOM hMHaHCOBOM oTYeTHOCTU 3a 2024 rog cogepxaTt MHpopMaLuio,
MO3BOSISAOLLYI0 NONb30BaTENAM 0606LLEHHOM KOHCONMAMPOBAHHOW (OMHAHCOBOW OTYETHOCTM NOMYYUTb NpeacTaBneHne
0 xapakrtepe gesitenbHocTu KomnaHuu, n He packpbiBatoT nHdopmaumio cornacHo NoctaHoBneHuto MNpaButenscrea
P® o1 13 ceHTa6psa 2023 roga Ne 1490 «O6 ocobeHHocmsix packpbimusi KOHCOMUAUPO8aHHOU ghuHaHcoeol
omyemHocmu» v MNoctaHoeneHuio MNpasutensctea P® o1 4 niona 2023 r. Ne 1102 « O6 ocobeHHOCMsIX packpbimus u
npedocmasieHusi uHghopmayuu, nodnexaweld packpbimuro u npedocmassieHu0 8 coomeemcemaeuu ¢ mpebosaHusiMu
®edepanbHozo 3akoHa « 06 akyuoHepHbIx obwecmesax» u @edeparnbHo20 3akoHa « O pbiHKe UeHHbIX bymazy,

a UMEHHO UCKIMoYeHa crneaytowas nHpopmaums:

> WHdopmaumsi o caenkax SMUTEHTa, ero KOHTPONMUPYIOLLMX MWL, NOAKOHTPOMbHLIX MY NUL, BKIOYast
MHpopMaLMIO O TOM, YTO TaKUE COENKM HEe COBEPLUIANUCh.

> MHdpopmaumst o 6aHKOBCKMX rpynnax, 6aHKOBCKMX XONAMHIax, XonamnHrax u accoumauusix, B KOTopble BXOAUT
SMUTEHT, a TaKXKe UX YNeHax.

> MHdopmaums 06 acddunmpoBaHHbIX Nuuax aMuTeHTa, BKNOYas OCHOBaHWUS adpdUNMpoBaHHOCTU U AOMt0
npuHagnexawmx UM akLuuii SMUTEHTA.

0606LeHHas KOHCONMANpoBaHHasa hmHaHCcoBas OTYETHOCTbL NOArOTOBSIEHA B COOTBETCTBUMN C NPUHLIMMOM OLEHKM MO
nepBoHavanbHOM CTOMMOCTU, ECIN NHOE HEe YKas3aHo B yquHon NOSNIMTUKE N NPUMEYaHUNAX K PUHAHCOBOM OTYETHOCTW.

0606LeHHas KOHCONMAMpOBaHHasa hmHaHCOBasi OTYETHOCTL NPeaCcTaBeHa B POCCUMNCKMX py6nﬂx, 1 BCe 3Ha4YeHunsa
OKpyrneHbl 40 Onvxanwen Teicsa4n, 3a UCKINOYEHNEM clny4aes, Korga ykasaHo nHoe.

CylwecTBeHHbIe NOMOXEHUA YY4ETHON NONIUTUKU
3.1  HenpepbIBHOCTb AEATENLHOCTU

0O606LeHHada KOHCONMMAMPOBaHHasA (bMHaHCOBas OTYETHOCTb Oblnia NOAroTOBEHA Ha OCHOBE npuHUMna
HenpepbIBHOCTU OAeATENTbHOCTU U cnocoGHocTH npoaonXatb AeATeNbHOCTb B O603pI/IMOM 6y,u,y|.|.|,eM.

Mpu oLeHKe cNOCOGHOCTM NPOJOIKATL CBO AeATENLHOCTL B ByayLiem Mpynna yuuteiBana cBoe puHaHCOBOe
MOMoXeHWe, OXuaaemMble pesynbTaTbl KOMMEPYECKON AesTeNbHOCTY B ByayliieM, BO3MeLLaeMocTb AeBUTopcKon
3a0/KEHHOCTM M NPOYMX aKTUBOB, a Takke ApYrve puUcku, KOTOpbIM noasepxeHa Mpynna.

PyKOBOD,CTBO npegnpnHMMaeT Bce HeobxoanMble Mepbl ANna noanepXxku yCTOIZ‘-IMBOFO pasBnTUA I'pynnbl 1 nonaraer,

4YTO NpMMeHeHne gonyueHna o HenpepbiIBHOCTU AeATENIbHOCTU NMPpU COCTaB1€HUN 0606LLEHHOW KOHCOJ'IVI,D,VIpOBaHHOIZ
(*)MHaHCOBOVI OTYETHOCTU ABNAEeTCA NpaBOMEPHbIM.
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3.2 [o4epHue n coBMeCTHbIe NpeanpuaTusa

O606LLeHHan kKoHCONMAaNPoBaHHas hMHaHCOBas OTYETHOCTb BKITKOYAET KOHCONMUAMPYEMbIe A0YEPHNE OpraHM3auum
1 COBMECTHbIe npeanpusiTusi [pynnbl.

VHBECTMLMN B COBMECTHbIE NpeanpuaTus Y4nTbIBAKOTCA NO MeTOAY O0NEBOro y4acTtua.

BanaHcoBasi CTOMMOCTb MHBECTULMIA B COBMECTHbIE NPEANPUATAS YBENUYMBAETCSA UM YMEHbLUAETCS 3a cYeT
NPpU3HaHWUsA JoNN HBECTopa B NpubbLINM nnun ybbITke, B MPOYEM COBOKYNHOM AoXoAe 06bekTa MHBECTUUMIA nocne AaTbl
npuobpeTeHns. Kpome Toro, ecnv npom3oLurno M3MeHeHve, Npu3HaHHoe HeNoCPEACTBEHHO B KanuTane COBMECTHOrO
npeanpusaTus, Fpynna npu3HaeT CBOKO AOM0 B AaHHOM U3MEHEHUM B cOocTaBe Npubbinu unu yobiTka, unum, korga ato
NpUMeHMMO, B COCTaBe kanutana.

Hauncnenne/BocctaHoBneHe YGbITKa oT ob6ecLeHeHNs UHBECTULMN B COBMECTHbIE npeanpunaTna oTpaxaetca
B COCTaBe onepaunoHHbIX pacxonos 06006LLEeHHOro KOHCONMOMPOBAHHOIO OT4eTa O COBOKYMHOM OXOoA4e.

3.3 Onepauuu B MHOCTPaHHOW BanTe

O606LweHHas KoHconNuaMpoBaHHas pmHaHcoBas OTYETHOCTL ['pynnbl NpeacTaBneHa B poccuckux pyonsax (nanee —
«pyb.»), KOTOpblE TaKke ABMATCS (PYHKLMOHANbLHON BantoTorn KomnaHni. ®yHKLUMOHaNbHON BanoTOn AENCTBYOLLMNX
[OYEpPHNX OpraHn3aumin ABNAETCA POCCUNCKUA pyonb.

MokasaTenu caenok, BbipaXeHHble B MHOCTPaHHOWN BamntoTe, MepecuntaHbl B OYHKLMOHAMbHYIO BaoTy NO Kypcy Ha
AaTy coBeplueHus caenku. Mpunbbinu nnu ybuiTkM, BO3HMKaOLWME Ha AaTy pacyeToB Mo 3TUM cAernkam, a Takke Ha
OTYETHYIO JaTy B pesynbTaTte nepecyeTa B OYHKLMOHAMbHYIO BanioTy AEHEXHbIX akTUBOB 1 0653aTenbCTs,
BbIPa)X€HHbIX B MIHOCTPaHHOW BantoTe, No oduumansHOMy 0GMEHHOMY KypCy Ha KOHeL, rofa oTpaxatTcst B npnbbinm
nnn ybbITKe Kak ynctas npubbinb OT KypCoBbIX pa3Huu. MNMepecyeT BantoTbl MO 0OMEHHbLIM KypcaM Ha KOHel, roga He
NCMNONb3yeTCs B OTHOLLEHWUN HEOEHEXHbIX CTaTen.

OdwmumaneHbin kypc obmeHa gonnapa CLUA k py6., yctaHoBneHHbin LieHTpanbHeiM BaHkom Poccuiickon ®epepauun
(nanee — «LUb P®»), coctaensn:

31 dekabps 31 dekabps

2024 200a 2023 200a
O6MeHHBIN KypC Ha koHel, neproaa 101,68 89,69
CpepHuii 0OMeHHbIV Kypc 3a rof, 3aKOHYMBLUMIACSA 92,57 85,25

3.4 Tyasunn

Becb ryaBuns, oTpaxeHHbIn B HacToswen 0600LLeHHON KOHCONMAMPOBaHHOM (OMHAHCOBOW OTYETHOCTM, obpa3oBanca
B pe3ynbTaTe CAENkv No obbeanHeHo GU3HECOB, C 3TOF0 MOMEHTA I'YABWUII NOANEXUT TECTUPOBAHMIO Ha 0OeCLIeHEHNE.

[ns oueHkn obecLieHeHNst ryaBUNN pacnpegensieTcs Mexay eavHuLamun, reHepupyoLLMMN JeHeXHbIe CpeacTBa
(nanee — «<EFAC»). Ecnu Bo3mellaemasi ctoumocTs EMJC okasbiBaeTcs Hke ee 6anaHcoBOW CTOMMOCTU, YObITOK OT
obecueHeHMs cHavana yMmeHbluaeT 6anaHcoBy CTOMMOCTb ryaBunna aaHHon EFAC, a 3aTeM ocTanbHbIX akTUBOB
ErAC nponopuuoHansHo 6anaHCcoBON CTOMMOCTM KaXa0ro akTuBbl. YObITKM OT 06ecLeHEHUs TyaBuMIa Npu3HalTes
HernocpeacTBEHHO B cOCTaBe NpUbLINM unu yobiTka. YObITOK OT 06ecLeHeHns ryaBunina He BOCCTaHaBNMBaeTCs

B MoCreaywLwmux nepuogax.

Ecnv rygeunn otHocutcsa Ha EIC, 1 4acTb 3ToV eAuHULbI BbIObIBAET, ryABUIII, OTHOCALLMIACS K BbiObIBatOLLEN
OesaTenbHOCTH, BKIoYaeTcs B 6anaHCOBYH CTOMMOCTb 3TOW AeATENbHOCTY NpY onpeaeneHn npubsinu nnu ybeitka
OT ee BbIObITHSA. B aTux 06CTOSITENBLCTBAX BbIOLIBLUMIA Y4B OLEHMBAETCS HA OCHOBE COOTHOLLEHMUSI CTOMMOCTU
BbIObIBLLEN AEATENBHOCTM U CTOMMOCTU ocTaBLuelicsa Yactu EFAC.

3.5 HemaTtepuanbHble aKTUBbI

HemaTepuanbHble akTUBbl Y4UTBIBAKOTCS MO CTOMMOCTH I'IpVIO6peTeHVI9| 3a BbIYETOM HaKOMMEHHOM amopTusaunm
N HaKonjieHHoro y6bITKa oT obecueHeHus.

HemaTepuanbHble akTuBbl ['pynnbl KpoMe ryasunna, UMeKoT onpeaesieHHbIe CPOKM MOMe3HOro UCMosib30BaHuS.
HemaTepmaanble aKTUBbI prnnbl BKITHOYAIOT KNMeHTCcKMe 6asbl U NIMLEH3UN Ha nporpamMmmMmHoe obecneyeHue.

215

10



AO «Tekca» MprMeyaHns k 0606LLEeHHON KOHCONUAMPOBaHHON dNHAHCOBOM OTY4ETHOCTM 3a 2024 rog

(8 mbicsidax pocculickux pybsed, npu omcymemeuu yka3aHuli 06 UHOM)

CyLI.I,eCTBeHHbIe nonoXxeHusA yquHOVI MNOJINTUKHN (I'IpOAO.n)KeHVIE)

3.5 HemartepuanbHble aKTUBbI (NPOAOIMKEHMUE)

AMOpTVI3aLlVIﬂ HemMaTepuanbHbIX akTUBOB HA4YNUCNAEeTCA NNHENHbIM METOAO0M B TeYEHMEe OLLEHOYHOrO CpOKa nosnes3Horo
Mcnonb3oBaHUA N BKIOHaAeTCA B COCTaB CTaTbU ((AMOpTVI3aLI,VIF| HeMaTepuarnbHbIX akTUBOB, aKTUBOB B cbopme npaesa
nonb3oBaHUA N OCHOBHbIX CpeaCTB» B 0600LeHHOM KOHCONnanpoBaHHOM OT4YeTE O COBOKYMNMHOM AoXoAe.

CpokK NOMe3HOro UCnosnb3oBaHUSA KITMEHTCKMX 6a3 coCcTaBnAoT OT 2 A0 6 NeT, NMLEH3MI Ha NporpaMMHOe
obecneveHue oT 2 go 12 ner.

3.6 OcHoBHbIe cpencTBa

OCHOBHbIE CpeacTBa OTPAXATCH MO MCTOPUYECKOW CTOMMOCTM 3a BbIYETOM HAKOMMEHHOW aMopTM3aLmm 1
HaKOMJeHHbIX YObITKOB OT 06ecLeHeHnsi. CTOMMOCTb 06 beKTa OCHOBHbIX CPEACTB NPU3HAETCA B KaYeCcTBe aKkTMBa,
€CINK CYLLLeCTBYET BEPOATHOCTb MOMyYeHust opraHmsaumen GyayLumx 3KoOHOMUYECKUX BbIrod, CBA3aHHbLIX C 0GLEKTOM,
1 CTOUMOCTb 0GbekTa noadaeTcs HafeXXHoM oLeHKe.

SanaTbl Ha PEeMOHT N TEXHNYECKOoe OGCJ’Iy)KVIBaHVIe OCHOBHbIX CpeCTB OTpaXakTCd Nno Mepe Nx BO3HUKHOBEHUA.

AMOpTVISGLLI/IH OCHOBHbIM CpeCTB Havncndaetca NVHENHBIM METOAOM B TE€YEHME OLLEHOYHOrO CpoOKa nones3Horo
MCcNonb3oBaHUA N BKIOYAETCA B COCTaB CTaTbU «AMOpTI/I3aLI,I/IFI HeMmaTepuarnbHbIX akTUBOB, aKTUBOB B cpopme npasa
nonb30oBaHUA N OCHOBHbIX CPeACTB» B 0606L1eHHOM KOHCONMAMpPOBaHHOM OT4YeTe O COBOKYNHOM goxoae. CpOKI/I
NoNe3HOoro UcnoJib3oBaHNA OCHOBHbIX CpeaCcTB COCTaBnAT OT 2 0o 5 ner.

3.7 OO6ecueHeHne He(PMHAHCOBLIX aKTUBOB

OcHoBHble CpefCcTBa M HemaTepuarbHble akTUBbI, NOANEXaLlMe aMopTU3aLmMK, TECTUPYIOTCS Ha NpeaMeT
obecLeHeHUs B Tex cry4vasx, koraa UMetT MecTo kakue-nmbo cobbITUs UM U3MEHEHUS! 06CTOSATENbCTB, KOTOPbIE
CBUAETENLCTBYIOT O TOM, YTO X GanaHCcoBasi CTOMMOCTb He MOXET GbiTb BO3MeLLeHa. YBbITOK OT 06ecLeHEHMS
npu3HaeTcs B pasMepe NpeBbilleHnst 6anaHcoBOM CTOMMOCTU akTVBa Haf, ero BO3MeLLaeMOoi CTOUMOCTLIO.
Bo3mellaemasi CTOMMOCTb NpeAcTaBnsieT cobor crpaBeanMByo CTOMMOCTE akTBa 3a BbI4ETOM 3aTparT Ha BbiObITHE
WU LLEHHOCTb €r0 UCMONb30BaHWs, B 3aBUCMMOCTM OT TOTO, Kakasi U3 3TUX CyMM BbiLle. [ns onpeaeneHnst BeNUYuHbI
obecLeHeHUs: akT1Bbl 06BEeAVHSIOTCA B HAUMEHbLUVE UAEHTUMULMPYEMbIE TPYMTbl aKTUBOB, KOTOPLIE FEHEPUPYIOT
MPUTOK AEHEXHbIX CPEACTB, B 3HAUMTENBHON CTEMNEHW HE3ABUCUMBINA OT NPUTOKA AEHEXHBIX CPeACTB OT ApYriX
aKTMBOB Unu rpynn akTuBoB. O6ecLieHeHe HEPUHAHCOBbIX aKTUBOB (KpOME ryBuWIa), OTPaXXeHHOE B NpoLUMble
NepPUOAbI, aHAaNU3NPYETCS C TOUKM 3PEHNSI BO3MOXHOMO BOCCTAHOBMEHWSI HA KaXkayto OTUETHYIO AaTy.

3.8 ApeHpa

B MOMEHT 3aknoyeHus paoroeopa prnna OUEeHUBaEeT, ABNA0TCA 11 AOroBOp B LIesIOM Unn ero otaenbHble
KOMMNOHEHTbl AOroBOPOM apeHabl, CXoad U3 Toro, nepenaeTcad N No 3ToOMy A0roBopy nNpaBo KOHTPONMpoOBaTb
ncnonb3oBaHue MneHTmcbmu.mpyemoro aKTuBa B Te4YeHue onpenernieHHoro nepnoaa BpeMeHu B 0o06MeH Ha Bo3MeLleHue.

AKTMBbI B (hopMe npaBa Nnonb30BaHUS OLEHNBAOTCS MO NepBOHaYanbHOM CTOMMOCTM 3a BbIYMETOM HaKOMMEHHON
amMmopTunsaunm n y6bITKOB oT obecLeHeHUns n KOPPEKTUPYKTCA Ha J'I}06y}0 nepeoueHkKy obsa3aTenbCTB No apeHge.

MepBoHavanbHasi CTOMMOCTb akTMBa B (hopMe npasa Nonb3oBaHusA BKIoYaeT B cebsl BeNMUnHy nepBoHavarnsHoOm
OLeHKMN 0653aTENBCTBA MO apeHae, CKOPPEKTUPOBAHHYIO Ha apeHdHbIe NIaTexwu, OCYLLECTBIIEHHbIE A0 UNK Ha AaTy
Havana apeHbl, U NepBoHaYarnbHbIe NpsAMbIE 3aTpaThbl.

AMOpTI/I3aLlI/IF| aKTMBOB B cbopme npasa NoJib30BaHNUA HavyncndeTca NIMHENHBIM METOAOM B TEeYEHNEe HavMeHbLLEero 13
OBYX CPOKOB: CpOKa apeHAbl Ui CpoKa nosie3HOro ncnofib3oBaHUA akTUBOB.

pynna apeHayeT ouCHbIE MOMELLEHMSI U TpaHCMOPTHbIe cpeacTBa. Cpok apeHabl 06bIYHO cocTaBnseT oT 2 Ao 5 ner,
C BO3MOXHOCTbIO MPOAJIeHNsI AoroBopa apeHabl nocre aToi Aatbl.

O6s13aTenbLCTBO MO apeHae nepeBoHavanbHO OLEHUBAETCS MO NPUBEAEHHON CTOVMOCTM apeHAHbIX NaTexen, KoTopble
JOIMKHbI GbITh MPOM3BeEHbl B TEYEHWE CpOKa apeHabl. B kauecTBe ynpolLeHnsi npakTuyeckoro xapaktepa [pynna
YYUTLIBAET KaX[blii KOMMOHEHT apeHbl U COOTBETCTBYIOLLME KOMIMOHEHTbI, HE SIBMSAIOLLUMECS apeHbl, B Ka4eCcTBe
OZIHOTO KOMMOHEHTa apeH[bl.

an pacyeTte I'IpI/IBe,EI,eHHOIZ CTOMMOCTHU apeHOHbIX nnatexen I'pynna ncnonb3yeT CTaBKy NpusnevYeHna OONONHUTENbHbIX
3aeMHbIX CpeaiCTB — 3TO CTaBKa npoueHTa, no KOTOpOﬁ prnna mMorna 6bl npuereyb Ha aHanornyHbIn CPOK U npwu
aHanorn4yHom obecrnevyeHnn 3aemMHble cpenctea, Heobxoanmble aons nony4yeHna aktmea co CTOMMOCTbIO, aHanorn4Homn
CTOMMOCTU aKkTMBa B hopme npasa Nosib30BaHMs B aHanorm4HbIX 3KOHOMUYECKUX YCIOBUSAX.
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CyLiecTBeHHble NOSIOXEeHUA Y4eTHON NONUTUKM (NPOoJOITKEeHne)
3.8 ApeHpa (npopoxkeHue)

Mocne patbl HaYana apeHabl cymma 06a3aTenbCTB MO apeHae YBENMYMBaETCs Ha CYMMY HaYMCINEHHbIX MPOLEHTOB
N yMeHbLUaeTCs Ha CyMMY Npoun3BedeHHbIX apeHaHbIX nnaTexen. Kpome Toro, 6anaHcoBas cToMMoOCTb 06a3aTenbCTB
no apeHfe nepeoLieHMBaeTcs B criy4ae moandurkaumm gorosopa.

'pynna npumeHsieT 0CBOGOXAEHUE OT NPU3HaHUS B OTHOLLEHUW apeHabl akTUBOB C HU3KoW cTonMocTbio Ao 300 Thic. pyb.
M K KpaTKOCPOYHbIM AOroBOpaM apeHdbl (T.e. K 4OroBopam, B KOTOPbIX HA AaTy Ha4yana apeHabl NpeayCMOTPEHHbIN
CpOK apeHbl cocTaBnseT He bonee 12 MecsALEB 1 KOTOpbIE HE COAEepXaT ONUMOHa Ha NOKYMKY). ApeHAHble nnaTexu
Mo KpaTKOCPOYHOW apeHAe v apeHae akTMBOB C HU3KOW CTOMMOCTBIO MPU3HAKTCS B Ka4ecTBe pacxofoB paBHOMEPHO
Ha NPOTSHKEHWUN CPOKa apeHbl U OTPaxatlTca B cocTaBe CTPoku «[poyme onepaumoHHble pacxoabl» 0606LeHHoro
KOHCONMAMPOBAHHOIO OT4eTa O COBOKYNHOM [OXOAE.

3.9 [eHexHble cpencTea U X 3KBUBANEHTbI

[leHexHble cpeacTBa U UX SKBMBASEHTbI BKITHOYAOT AEHEXHbIE CPeacTBa Ha ©aHKOBCKMX cyeTax, KpaTKOCPO4Hble
0eno3nTbl n apyrne KpaTtkoCpo4Hbl€ BbICOKOJIMKBMOHbIE NHBECTULIMM C NepBOHa4YalibHbIM CPOKOM noralleHnsa He bonee
Tpex MecdueB, KOTopble MOryT ObITb KOHBEPTUPOBaHbI B onpeaefieHHY0 CyMMYy OeHEXHbIX CpenCTB U NoABEPXEeHbl
He3Ha4YnTenbHOMY PUCKY NSMEHEHUA CTOMMOCTH.

3.10 CpeacTBa KNUEHTOB

B npouecce ocyLecTBneHnsa AeAaTenbHOCTM KNMEHTbI pa3MeLLaloT cpeacTsa B obecneyeHne 3asBoK Unm onnarbl
KOMMCCUN Ha HeBonbLLIOW CPOK Ha GaHKOBCKMX cyeTax [pynnebi.

Cpe[J,CTBa KINMMEHTOB nepBoOHa4asibHO OTpaXakTCA B CyMMe BHECEHHbIX KITMeHTaMn AeHEeXHbIX CpeacCTB, YH4UTbIBAKTCA
Nno amopTU3NPOBAHHON CTOMMOCTMW, MPOLIEHTLI NO HUM prnna He Ha4vucnsaer.

3.11 Hanor Ha po6aBneHHYy CTOMMOCTb

Pacxogbl 1 akTuBbI NPM3HAIOTCS 3a BbIYETOM Hanora Ha fobaBneHHyo ctoumocTb (ganee — «HOC»). Ynctasa cymma
HAOC, Bo3mMeLLaemMoro HanoroBsIM OpraHoM WUnu ynrnadvBaemMoro emy, BKn4aeTcs B cTatbio «[1poyne HepmHaHcoBbIe
akTMBbI» Unu «lpoune HeprHaHCOBLIE 06A3aTENLCTBAY, OTPAXKEHHYHO B 0606LLEHHOM KOHCONMANPOBAHHOM OTYETE
0 (PUHAHCOBOM MONOXEHUN.

3.12 O6sa3aTenbCcTBa NO NEHCUOHHBLIM BbINnaTamM M NPOYUM BO3HarpaXxXaeHusim paboTHukam

pynna He MMeeT JONOSNHUTENBHBIX NMEHCUOHHBIX NPOrpamMM, KPOMe y4acTusl B rocy4apCTBEHHOM NEHCUOHHON cucTeMe
Poccuiickon ®epepauum, koTopasi npegycMaTpyBaeT pacyeT TEKyLMX B3HOCOB paboTopaTtens Kak npoLeHTa ot
TeKyLuMX obLMX BeINnaTt paboTHMkaM. OTU pacxofbl OTpaXatTCs B OTYETHOM Nepuoae, K KOTOPOMY OTHOCKTCS
cooTBeTCcTBYIOLWas 3apaboTHas nnata. NoMumo aToro, Mpynna He BbiNNa4yMBaeT CyLLECTBEHHbIX BO3HarpaXaeHun
paboTHMKaM MO OKOHYaHWW TPYAOBOW AESATENBHOCTU.

3.13 ®uHaHCcOBbIe UHCTPYMEHTbI

B cocTaB oMHaHCOBLIX aKTMBOB BXOAAT MHBECTULMM B JOMMOBbIE LieHHble ByMaru (o6nuraumm), 4onesble
MHCTPYMEHTbI, TOproBasi 4ebuTopckast 3a00MKeHHOCTb, AEHEXHbIE CPeaCTBa U UX KBUBAMNEHTbI, 3aiiMbl BblaHHbIE.

Ha ocHoBaHuu NpuHsiTo GU3HeC-Moaenu, JONroBble LieHHbIe Bymaru u npom3BoaHble (PUHAHCOBLIE UHCTPYMEHTHI
YUMTLIBAKOTCS MO CNPaBeanMBON CTOMMOCTM Yeped Npubbinb nnm youiTok. [lonesble MHCTPYMEHTLI, NPpeAHa3HayYeHHbIe
05 JONrOCPOYHbIX MHBECTULMOHHBIX Leren U He NraHupyeMble K Npogaxe B KpaTKOCPOYHOW NepCrnekTmBe,
YYMTbIBAOTCA MO CNpaBeaniMBOn CTOMMOCTU Yepes Npoynii COBOKYMHBLIN JOXOA. VI3MeHeHns cnpasennBon CTOMMOCTH
Npr3HalTCs B MPOYEM COBOKYMHOM J0X0Ae, a AMBUAEHAbl — B NPUOLINM unu yobiTke. MNpu BbIObITUM HAaKOMNEHHast
crnpaBenvBasi CTOMMOCTb NEPEHOCUTCS B HepacnpeaeneHHyo npubbinb. Bee nHble hMHAHCOBbIE aKTUBbI OTHOCATCS
K BU3Hec-mofenu Ans yaepXaHusi U y4uTbiBatOTCS MO aMOPTU3UPOBAHHOW CTOMMOCTM, MOCKOMbKY NPOXOASiT TECT Ha
XapaKTEPUCTUKN AEHEXHBLIX MOTOKOB.

npOLl,eHTHbIe aoxodbl No obnuraunsimM, oLeHMBaeMbIM Mo cnpaBe,qnleoﬁ CTOMMOCTU Hepes I'IpVI6bIJ'Ib nnun y6bITOK,
oTpaxarTcd B cocTaBe ctatbk «[1poyvne npoueHTHbIe A0X0Obl» B 0606LLEHHOM KOHCOJTMANPOBAHHOM OTYETE
O COBOKYNnHOM fgoxone.

[MpoueHTHbIe OX0Abl MO MHLIM (PMHAHCOBLIM aKTMBaM OTpaXKaktTCcs B cocTaBe cTaTbM «[1poUeHTHbIe JOX04bl NO
Sde)eKTMBHOVI HpOLI,eHTHOVI cTaBke» B 0606LLEHHOM KOHCONMMAMpPOBaHHOM OT4eTe O COBOKYNHOM goxo4e.
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3.13 ®PuHaHCOBble UHCTPYMEHTHI (MPOAOIKEeHne)

'pynna npekpaluaeT yuntbiBaTe (OUHAHCOBbLIE aKTUBbI, KOTAa UCTEK CPOK AENCTBUSA NPeayCMOTPEHHbIX 4OrOBOPOM
npaB Ha AeHeXHble MOTOKN OT STUX aKTUBOB, UM OHa Nepeaana 3T (pMHaHCOBbIE akTMBLI U Nepeaana NPakTU4eckun
BCE PWCKM W BbIrOAbl, CBA3aHHbIE C MPaBOM COBCTBEHHOCTM Ha (PMHAHCOBBIV aKTUB.

B cocTtaB omMHaHCOBbIX oba3aTenbLCcTB BXOOAT cpeacTtea KIMeHToB (I'IJ'IaTe)KVI, NoslyYeHHble OT opraHu3auun ons
y4acTuna B SNTIEKTPOHHbIX Toprax), TOproBasa 1 npoYaa KpeamnTopckad 3a40/1KeHHOCTb, 3aeMHble cpeacTBa, KOTOpble
Y4nTbIBAKOTCA NO aMOpTI/I3I/IpOBaHHOl7I CTOUMOCTHW.

CnucaHue ¢UHaHCo8bIX aKmugos8

®urHaHCcoBble aKTMBbI CANCbIBaOTCA NMMBO YacTUYHO, NGO Lenmnkom, Tonbko koraa Mpynna Gonblue He oxuaaeT
BO3MELLIEHUs X CTOMMOCTUW. Ecrnv cymma, nognexaluasi cnncaHuio, Bbllle, YeM BENMYMHA HAKOMMEHHOrO pe3epBa noj
obecueHeHne, TO pasHuLa cHavana yYuTbiBaeTCs kak yBernmyeHe pe3epBa, KOTopblii 3aTeM NPUMEHSIETCS K BarioBoy
6anaHcoBoii cToumocTu. Jliobble nocneayoLne BOCCTaHOBIIEHUSI OTHOCATCS Ha pacxoAbl N0 KpeaWUTHbIM yObITKaM.
CnuncaHve OTHOCUTCS K NPEKPALLEHNIO NPU3HAHKS.

OTCyTCTBI/Ie 0DOCHOBaHHbIX OXMAAHUI MO noesoay Bo3MelleHnAa CTOMMOCTU q)I/IHaHCOBbIX aKTUBOB NnoAaTBepXxXaaeTcA
B TOM 4Yucne:

> HEeMCMNorHeHWEM JOMKHUKOM CBOMX 06513aTeNbCTB B TEYEeHMe nepuoaa He MeHee 3 neT o AaTbl NPUHSTUS
pELUEHUsI O CMCaHWU;

> noaTeepxaeHneM dakta ucknoyeHus gedbutopa ns EgMHoOro rocygapcTBeHHOro peectpa topuanyeckux nuu;

> Hanuuvem y 'pynnbl 060CHOBaHHbLIX OCHOBaHWS NonaraTb, YTO U3AEPXKKM Ha NPoBeAeHMe AanbHERLLINX
OENCTBUI NO B3bICKAHWIO 3a40MMKEHHOCTM MO (PUHAHCOBOMY aKTMBY, OyayT Bbille MOfyYEHHOro B AanbHeNLweM
pesynbTaTa.

I'pynna npekpaLiaeT npusHaHne MHaHCOBbIX 006a3aTenbCTB TONbKO B cny4yae nx noralleHusd, aHHynmpoBaHna nnu
NCTeYeHna Ccpoka Tpe6OBaHMF| Nno HUM.

3.14 O6ecueHeHne PMHAHCOBLIX aKTUBOB

pynna aHanuanpyeT HeO6X0AMMOCTb HA4YUCIIEHNS PE3EPBOB MO OXMAaemble KpeauTHbIE YObITKM NO creayowmm
(PMHAHCOBbLIM aKTMBaM, OLLEHMBAEMbIM MO aMOPTU3NPOBAHHON CTOMMOCTM:

> 3aliMbl BblJaHHbIE;

> Toproeas Aebutopckasi 3a40MKEHHOCTb;

> OEHEeXHble CPeACTBa U UX SKBUBAIEHThI;

> npoyne oUHAHCOBbIE aKTMBbI, OLlEHMBAEMbIE MO aMOPTU3UPOBAHHOM CTOMMOCTM.

pynna npumeHsieT ynpoLLeHHbIV noaxon, npeaycmotpeHHbin B MCOO (IFRS) 9, k oueHKke oxXnaaemblx KpeauTHbIX
yObITKOB, MPU KOTOPOM MCMNOMb3YEeTCH OLEHOYHbIN pe3epB NoA oxuaaemble KpeauTHble yObITKM 3a BECb CPOK AN BCen
TOProBoN AeOUTOPCKOM 3a00SKEHHOCTH.

Ecnu no cocTosiHMIo Ha OTYETHYIO A4aTy OTCYTCTBYeT 3HaUYUTENbHOE YBENMUYEHNEe KPEAMTHOMO pucka no oMHaHCOBOMY
MHCTPYMEHTY C MOMEHTa NepBoHaYansHOro npuaHaHus Mpynna oueHvBaeT pesepsbl Nog yObITKU NGO Ha OCHOBAHUM
0XnOaeMblX KpeauUTHbIX YObITKOB, 0BYCINOBEHHbIX COBLITUAMU, MPUBOASALLMMU K AedonTy B TeyeHne 12 mecsueB
nocrne oT4eTHON AaTtbl. ECnv No cocToAHMIO HAa OTYETHYHO AATY KPEAUTHbIA PUCK MO PMHAHCOBOMY UHCTPYMEHTY
3HaAYMTENbHO YBENUYMIICA C MOMEHTa NepBoHaYanbHOro NpU3HaHUs, To pe3eps Mo YObITKU OLLeHUBaEeTCA B CyMMe,
PaBHO OXXUOAEMbIM KPEAUTHLIM YObITKAM 3a BECb CPOK MHCTPYMEHTA.

Mpwn oueHke oxXmMaaembIX KpeanTHbIX y6bITKOB W KpeauTHoro pucka [(pynna paccmaTpuBaeT KOSIMYECTBEHHYIO

N Ka4eCTBEHHYIO MHOPMaLMIO U MPOBOAUT aHanNn3, OCHOBaHHbIN Ha (haKTUYECKOM OMbITE KPEAUTHBIX y6bITKOB I’pynnbl,
n yLII/ITbIBa}OLLI,I/IIZ NepcneKkTnBHyO nHdopmavumto. Npun aToMm, B cny4yae HenoraweHuna 3agoimKeHHOCTU 6onee 4yem

B TedeHne 30 gHen ¢ oTyeTHOM AaThl noapasymeBaeTCs, YTO NMPOM3OLLITO 3Ha4YnUTeNbHOEe yBenn4eHne KpeamnTtHoro pucka.

Mpy 3HAaUNTENBHOM YBENUYEHUM KPEOUTHOIO pUCKa C MOMEHTA NEPBOHAYANLHOIO NPU3HAHWUSA UM HANMYUW NPU3HaKOB
obecLieHeHUs hMHaHCOBOro aKkTUBa, OXMUAAEMbIE KpeAUTHbIE YObITKM N0 3TOMY aKTMBY OLIEHMBAIOTCS Ha OCHOBE
oXxuaaeMblx KpeauTHbIX YObITKOB 3a BeCb Cpok. Ecnu Bnocneactsum cnpaBeanueasi CTOMMOCTb 06eCLieHMBLLErOCS
(hMHaAHCOBOrO aKTUBa, Bo3pacTaeT U AaHHOE yBenuyeHne MOXHO 0OBEKTUBHO OTHECTU K KakoMy-nmbo cobbITuto,
npousoLleLlemy nocre npuaHaHus ybbiTka oT obecLeHeHnst B cocTaBe Npubbinu unm ybeiTka 3a nepuog, To
cnucaHHas Ha ybbITOK CymMMa BOCCTaHaBNMBaETCs, NpY 3TOM BOCCTaHaBNMBaemas CymMmMma npusHaeTcs B COCTaBe
NpubbINK nnu yobITKa 3a Nepuoa.
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3.14 O6ecueHeHne hPUHAHCOBLIX aKTUBOB (NpoaomKeHue)
OnpedeneHue degponima

B pamkax ynpaBneHunsi BHyTPEHHUM KpeauTHbIM puckom PykoBoacTso ['pynnbl monaraeT, YTO eCnv BHYTPEHHSAS Unm
BHELLUHAA MHpopmaLumnsa o AebuTope ykasblBaeT Ha TO, YTO OH BpsA4 Ny noracut obssatenscrea kpeautopam (B TOM
yucrne Npynne) B nonHom ob6beme, TO Takme UHAHCOBbIE aKTUBbI, Kak MPaBUIO, He noanexart BO3MELLEHMIO.

HesaBucumo oT BbilenpuBegeHHOro aHanuaa, pynna cuntaet, 4to AedonT npousoLlen, korga uHaHCOBbIN akTUB
npocpoyeH 6onee yem Ha 90 aHen, ecnn y pynnbl HET pa3yMHOW U JOCTOBEPHON MHpOPMAaLIMK, AEMOHCTPUPYIOLLIEN,
4YTO UCMonb3oBaHWe KpuTepus aedonTa, npeaycmaTtpuBatoLLero 6onbLuyo 3agepxKy nnatexa, asnsetcs bonee
YMECTHBbIM.

3.15 OueHka cnpaBegIMBON CTOMMOCTU

Mpw oueHKe cnpaBeanuBOi CTOMMOCTU akTMBa UK 0Bsi3aTenbeTBa [pynna NpMMeHsIeT, HAaCKOMbKO 3TO BO3MOXHO,
Habnogaemble pbiHOYHbIE AaHHble. OLEeHKU crpaBeasIMBo CTOMMOCTM OTHOCATCS K pa3fnyHbIM YPOBHSIM MepapXum
cripaBensiMBoi CTOMMOCTM B 3aBUCUMOCTU OT UCXOAHBIX OaHHbIX, UCMOMb3yeMblX B paMKax COOTBETCTBYHOLLMX
METO0B OLLEHKM:

> YpoBeHb 1: KOTMpyeMble (HECKOPPEKTUPOBAHHbIE) LieHbl HA MAEHTUYHbBIE aKTMBbI M 0693aTeNnbCTBa HA aKTUBHbIX
pbIHKaXx.
> YpoBeHb 2: NCXOAHbIE AaHHble, OKa3biBaloLLME CYLLLECTBEHHOE BITUSHUE HA OTpaXXaeMyto B OTYETHOCTU CyMMY

crnpaBeanvBoi CTOMMOCTU, MPSAMO UM KOCBEHHO OCHOBLIBAOTCA Ha MHopMaLIMK, HabnogaemMol Ha pbiHke
(HenocpeAcTBEHHO, HanpuUMep, LieHbl, NGO KOCBEHHO, T.e. onpeferneHHble Ha OCHOBE LiEH).

> YpoBeHb 3: UCXOOHbIE AaHHbIE NSl aKTMBOB U 06513aTeNbCTB, KOTOPbIE HE OCHOBaHbI Ha HabngaeMbIX
PbIHOYHBIX AaHHbIX (HeHabnaaeMble NCXOAHbIE OAHHbIE).

Ecnu ncxogHble AaHHble, UCnonb3yemble AN OLEHKN CNpaBeAiMBON CTOMMOCTM akTuea unn obsasaTenbcTea, MoryT
ObITb OTHECEHBI K Pa3NNYHBIM YPOBHSIM Mepapxvumn cnpaBeifivMBon CTOMMOCTU, TO OLlEeHKa CrpaBeanvBoi CTOMMOCTH

B LIefTOM OTHOCUTCSI K TOMY YPOBHIO Mepapxum, KOTOPOMY COOTBETCTBYIOT UCXOAHbIE AaHHble Hanbornee HWU3KOoro
YPOBHS, ABMSAOLMECS CYLLECTBEHHbIMY AN BCe oueHkW. [pynna npusHaeT nepeBoAbl MEXAY YPOBHSAMU nepapxum
CnpaBeAnvBON CTOMMOCTM Ha AaTy OKOHYaHWS OTYETHOro nepuoaa, B Te4eHne KOTOPOro AaHHOE N3MEHEHNE UMeno
mecTo. CnpaBeanveas CTOMMOCTb onpeaensanace Ans Lenen oueHK! 1 (Mnu) packpbiTua MHOPMaLmMm ¢ UCNOMNb30BaHNEM
yKasaHHbIX HWKe MeTodoB. [lonyLeHns, NCNonb30BaHHbLIE NPU ONPeAEneHun cnpaBeannBoi CTOMMOCTU, NPy
HeobxoaMMOCTK pacKpbiBatoTcs 6onee NoapobHO B NPUMEYaHMAX, OTHOCSALLMXCS K COOTBETCTBYIOLLEMY aKTUBY U
ob6s13aTenbLCTBY.

B Clly4ae aKTnBoB U obs3aTensbCTB, KOTOpbI€ NPU3HAKTCA B 0606LLEeHHOW KOHCOJ'IVI,CI,VIpOBaHHOVI (bVIHaHCOBOI;I OTYETHOCTU
Ha I'IOBTOpFHOLIJ,EI;ICFl OCHOBe, prnna onpeaenaeTt HeobxoanMocCTb nx nepesoda Mexay ypoBHAMU nepapxuu,
NOBTOPHO aHanNn3npysa KJ'IaCCVI(*)I/IKaU,I/IPO (Ha OCHOBa@HMN UCXOOHbIX AAaHHbIX CaMOro HM3KOro ypoBHA, KOTOpble
ABNAKTCA 3HAYUTENbHBbIMU ONA OLEHKU cnpaaeunmaoﬁ CTOMMOCTU B u,enom) Ha KOHel KaXgoro ot4eTHoOro nepuoaa.

a) QPuHaHcoeble akmuebl U o6si3amenbcmea, oyeHusaemble Mo amMopmu3upoeaHHoOU cmoumocmu

CnpaBeanveas CTOMMOCTb (PUHAHCOBbLIX aKTMBOB U 00513aTenbCTB, NPeACTaBNeHHbIX BblAaHHbIMK 3aiMaMu, TOProBow
[ebnTopCKON 3aA0MKEHHOCTBIO, AEHEXHBIMU CPeCTBaMM U NX IKBUBANEHTaMun, CpeacTBamMm KIIMEHTOB, 3aeMHbIMU
cpeAcTBamu, TOProBoOM 1 NPOYel KPEAUTOPCKON 3a40IMKEHHOCTBIO, a Takke obsa3aTenscTBaMu No apeHae OTHOCUTCA
K YPOBHIO 3 nepapxmu crnpasegnMBovi CTOMMOCTU 1 NpUGNU3NTENLHO COOTBETCTBYET MX 6anaHCoBOW CTOMMOCTU Ha
OTYETHYIO AaTy B CBA3M C NX KPAaTKOCPOYHBIM XapaKTEpPOM.

6) duHaHco8ble UHCMPYMeHMbI, oueHueaeMsle o crpaeednueoii cmoumocmu

pynna oueHnBaeT pUHAHCOBbIE MHCTPYMEHTbI, OTpaXXaeMble Mo CrpaBeAnuBON CTOMMOCTU Yepes Npubbinb 1nu
y6bITOK 1 MO CNpaBeAIMBON CTOMMOCTM Yepes NPOYNIA COBOKYMHbBIN JOXOA Ha KaXayt OTYETHYH AarTy.

Cnpase,unmaaﬂ CTOMMOCTb AONTOBbIX LEHHbIX 6ymar, HEe MMEeLLNX KOTUPOBOK nmbo LeH Ha OTKPbITOM PbIHKE,
onpegendaeTca npy NOMOLWW MOAeNen, KOTopble B OAHUX CIlyvasxX BKIHOYAOT UCKNHOYUTENBHO AaHHbIe, Habnogaemble
Ha pblHKEe, a B APYIrnMX — AaHHble, KakK Habnogaemble, Tak U He HabnogaemMble Ha PbIHKE. VcxogHble gaHHble,

He Habrnogaemble Ha PbIHKE, BKNMIOYakT gonyweHna B OTHOLWEHUN 6yﬂ,yLLl,I/1X (*)I/IHaHCOBbIX nokasaTterneun oobekTa
WMHBECTULNA, XapakTepa ero puckoB, a TakXke 3KOHOMUYeCckmne gonyuieHud, kacatowmneca otpacnm u reorpacbmquKon
topnucavkunu, B KOTOpOl7I 0OBbEKT NHBECTULNIA OoCyLlecTBNAeT CBOKO AeATEeNIbHOCTb.

PacueT cnpaBenmMBon CTOMMOCTU AONTOBbIX LIEHHbIX 6ymar C VCMOSb30BaHMEM UCKITIYMTENBHO HabnogaemMbix Ha
pbIHKE OaHHbIX, npeanonaraeT pacyeT Ha 0ase mogenu ANCKOHTUPOBAHHbLIX AEHEXHbIX MOTOKOB C NPUMEHEHNEM
ﬂeﬁCTBy}OMMX NPOLEHTHbIX CTaBOK Ha pPblHKe 3aMMCTBOBaHWIN 4151 HOBbIX MHCTPYMEHTOB, npeanonararowmx
aHarnornyHbIn er,EWITHbII;i PUCK n aHanornyHbIn CPOK norawueHus.
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CyLiecTBeHHble NOSIOXEeHUA Y4eTHON NONUTUKM (NPOoJOITKEeHne)
3.16 AKUMOHepHbIN KanuTan

OBbIKHOBEHHbIE aKkLMKM OTPaXatoTcs B COCTaBe kanutana. [JononHutenbHble 3aTpaTthl Ha onnaty ycnyr TpeTbMM CTOpOHaM,
HenocpeACTBEHHO CBSA3aHHbIE C BbIMYCKOM HOBbIX aKLUMIA, OTpaxatTcsi B COCTaBe COOCTBEHHOrO KanuTana Kak
YMEHbLLUEHWE CYMMbI, NOSyYEHHON OT BbINycKa.

3.17 [OuBungeHabl

[OunBnaeHabl NpusHatoTCs kak 06s3aTenbCTBa U BbIYMTAKOTCS U3 CyMMbI Kanutana B TOM Nepuoae, B KOTOPOM OHM Bbinun
00bsABMEeHbl M 0gobpeHbl. MHbopMauus o aMBuaeHaax packpbiBaeTcsl B 0606LLEHHOM KOHCONUANPOBAHHOM
(PMHAHCOBOW OTYETHOCTU, €CN OHK BbiNM peKoOMeHA0BaHbl 0 OTYETHOM AaThl, a TaKKe PeKOMeHAO0BaHbl UK
00bABMEHbI NOCne OTYETHOM AaThl, HO A0 AaTkl yTBEpPXAeHUA 0606LLEeHHON KOHCONMMAMPOBAaHHOM hMHAHCOBOM
OTYETHOCTY K BbIMYCKY.

3.18 BbIpy4ka OT okasaHusa ycnyr

pynna npusHaeT BbIPYYKY, CBSI3aHHYIO C NpefoCcTaBreHneM ycnyr (NpeaocTaBneHneM AOCTYMNOB K 3N1eKTPOHHbIM
nrowiagkam Ans NpoBeaeHnsi 3aKyrnok/TOproB M/MnM y4acTust B 3aKynkax/Toprax), KoTopasi B OCHOBHOM BKroYaeT

B ce6s1 BbIPYYKY N0 perynipyembim 3akynkam 1 BbIpydKy No KOMMEPYECKMM 3aKynkam, NPOBOAUMBIM Ha 351EeKTPOHHbIX
nrowlagkax, Bxogswmx s [pynny.

Bbipyyka no perynvpyemsim 3akyrnkam npeacraBnsieT coboi KOMUCCHOHHbIE BO3HArpaXaeHUs 3a NpoBeaeHme 3aKymnok
1 TOProB B 3MEKTPOHHOM BUAE W/Unu NpegocTaBneHne JOCTYNOB K 3NEeKTPOHHON MroLajke, B3MMaeMoe C y4acTHUKOB
3aKymnok/TOproe, No HanpaBreHUsIM, rae B TOW UMW MHOW CTENEHW NPUCYTCTBYET rocyAapCTBEHHOE perynnpoBaHue
COOTBETCTBYIOLLUMX Chep 3aKyrnok/Topros, B TOM Y1cCne:

> npoBeaeHne 3aKkynok B cCooTBeTCTBMM ¢ DefepanbHbiM 3akoHOM « O 3aKyrkax mosapos, pabom, ycrye
omoenbHbIMU 8udamu topududeckux nuy» ot 18 nona 2011 roga Ne 223-d3 (nanee — «223-03y);

> npoBefeHne 3aKyrnok B cCOOTBETCTBUU ¢ DefieparibHbliM 3akoHOM « O KoHmpakmHol cucmeme 8 cghepe 3aKyrnok
mosapos, pabom, ycrye Orisi obecredyeHus 20Cy0apCmeeHHbIX U MyHUUUNabHbIX Hyx0» OT 5 anpens
2013 ropa Ne 44-03 (panee — «44-®3»);

> nposefeHue 3akynok B cooTBeTcTBuU ¢ lNMocTtaHoBneHuem lNpaBuTtensctBa Poccunckon degepaunm ot 1 nons
2016 roga Ne 615 «O nopsidke npueneyeHusi NOOPsOHbIX opaaHusayull Or1si OKasaHus ycrye u (unu)
8bIMoIHeHUsT pabom o KkanumasbHOMY PeEMOHMYy 0bwe2o umyuecmeaa 8 MHO20K8apmupHOM dome, rnopsioke
ocyuwiecmeneHusi 3aKyrnoK moeapos, pabom, ycrye 8 yesnsax 8blnosHeHUs1 OyHKUUU crieyuanusuposaHHoU
HeKkoMMepuyecKol opeaHu3ayuu, ocyujecmensouelt 0esmernibHOCMb, HarnpasieHHy Ha obecredyeHue
nposedeHus KanumarsbH020 peMoHma obuje2o umyujecmsa 8 MHO20K8apmMupPHbIX JoMax, O Mopsioke
ocyuwiecmerneHus crieyuanu3uposaHHol HeEKOMMeEpPYecKoU opaaHu3auyuel, ocyujecmensouweli 0essmesibHOCMEb,
HarnpasrieHHyro Ha obecriedeHue nposedeHust KanumasnabHO20 peMoHma obuweao umywecmsa
8 MHO20K8apmupHbIx OoMax, 3aKyrnku mosapoe (Mamepuasnos u 0bopydosaHusi, 8 mom yucrie
8bICOKOMEXHO102U4HO20 060pydosaHusi), He0bx00uMbIx Ol OKa3aHus ycriye U/umu ebirosiHeHus1 pabom rno
KarnumarsnsHOMy PeMOHmMy obujeeo umyuwecmea 8 MHO20K8apmupHoOM oMe, U peanu3ayuu 3aKyrnneHHbIX U He
UCIO/Ib308aHHbIX Ha NPosedeHuUe KanumarnkHo20 peMoHma obwea20 umMyuecmsa 8 MHO20K8apmupHoM dome
moeapos (Mamepuaros u obopydosaHusi, 8 MOM HUC/Ie 8bICOKOMEXHOI02U4HO20 060pydosaHus)» (fanee —
«615-1MN P®y);

> npoBegeHMe 3aKynok Manoro o6bema B pamkax 44-03 n 223-93;

> npoeegeHne MMyLLECTBEHHbIX TOProBs (TOpFOB Nno 3aKoHO4aTesNbCTBY O NpuBaTuU3aunu, o6 apeHge
rocygapCTtBeHHOro Ui myHmumnanbHOro nMmyulecTtea, 3eMersibHbIX TOPros, MHOG).

Bbipyyka no perynvpyembiM 3akyrnkam B3vMaeTCsi B COOTBETCTBMU C Tapudamu, KOTOpble onpeaeneHbl Ha canTe
https://www.rts-tender.ru.

Bbipyyka no KOMMeEpPYECKMM 3aKyrnkamM npeacTaBnseT coboit KOMUCCUOHHOE BO3HarpaXKaeHue 3a npefocTaBrieHne
JOCTYTNOB K 3JIEKTPOHHOI NrioLLajKe AN NPoBeAEHNs 3aKyNOK/TOProB U/Unv y4acTusl B 3aKyrnkax/Toprax, B3uMmaemoe

C OpraHn3aTopoB 3aKyMOK/TOProB U/Urn y4acTHUKOB 3aKyNOK/TOProB B COOTBETCTBMU C Tapudamu, KOTopble
onpepeneHsl Ha cante https://www.b2b-center.ru/app/.
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CyLI.I,eCTBeHHbIe nonoXxeHusA yquHOVI MNOJINTUKHN (I'IpOAO.n)KeHVIE)

3.18 BbIpy4ka oT oka3aHusa ycnyr (npogonxeHue)

Bbipyyka no gorosopam ¢ nokynaTensamu NpusHaeTcs B MOMEHT Mepexoa KOHTPOSS Had yCryraMu K nokynaTesnto
B CyMMe, OTpaartolLel BosHarpaxaeHue, npaso Ha KoTopoe [pynna oXuaaeT nonyunts B 0GMeH Ha 3TU YCryru:

> KOMWCCUOHHbIE J0X0Abl B COOTBETCTBUM C 44-P3, 223-P3 (oNns 3aKkynok ¢ y4acTUeM TONbKO CyObLEKTOB Manoro
1 cpegHero npeanpuvHumarenscTsa (fanee — «3akynkv MCrl1») npu3HaloTCs B MOMEHT 3aKrioYeHNst KOHTpaKTa
no pesynbTaTaM NpoBeAeHUS INEKTPOHHOW npoLeaypsbl, n3seLueHne o6 ocyLecTBlIEHUN KOTOPON pasmeLLeHo
B €4UHON MH(POPMALIMOHHOM CMCTEME 3aKyrnoK nNMbo npurnalleHns NPUHATL y4acTue B KOTOPOW HanpaBneHb!
nocne AHa Havana npMMeHeHus Tapudos;

> KOMUCCUOHHbIE [oX0Abl B COOTBETCTBMM ¢ 615-T1N PO NPU3HAKTCA B MOMEHT 3aKIto4YeHNA KOHTPaKTa No 3akynke;

> KOMWUCCUOHHbIE 00X04bl N0 MMy EeCTBEHHbIM TOpramMm opraHM3aTopom Topros / npoaaBsUoOM U NpU3HaKTCA
B MOMEHT 3aKrn4eHna aorosopa mexay yYactHUMKamMmum Topros;

> KOMUCCuMn, BanMmaemMble 3a y4acTue B 3aKynkax mMmarnoro obbema, NPU3HaAKTCA B MOMEHT 3aKrr4yeHna aoroesopa
MeXxay npoaasuUoOM U nNokynatenem nytem peanm3oBaHHOIo (byHKLlI/IOHaJ'Ia ONEKTPOHHOro MarasuHa.

KomunccroHHbIe oxoabl Mo 3akynkam B cooTBeTcTBUM ¢ 223-93 (kpome 3akynok MCI1) n kommepyeckum 3akynkam,
Mo KOTOPbIM AENCTBYIOT NakeTHbIe Tapudbl Ha 6 MecALeB, HAYUCNSAIOTCS B TEYEHME 3TOro nepmoga no Mepe
BbINOMHEHNs PyNnon COOTBETCTBYIOLWMNX 06513aTENbCTB N0 3aKMOYEHHbIM COrfalleHNsM.

KomMuccroHHble 4oxoabl B BUAE aboOHEHTCKOro ob6cnyxmBaHus ¢ NPOAOIKUTENBHOCTBLIO AocTyna 3 nnm 12 mecsues,
HaYMCNSITCA B TEYEHNE 3TOro neproda Mo Mepe BbINOMHeHWs [pynnoi cooTBeTCTBYIOWMNX 0653aTenbCTB No
3aKmoYeHHbIM cornatueHmsam. Mo Tapudam «Yyactue B ogHon npoueaype» unmn «30 gHen» Bblpyyka NpM3HaeTcs B
MOMEHT onnatbl Tapuda.

pynna npumeHseT HenybnuyHble TapuHbIe akuum AnS CTUMYNTMPOBAHUS KNMMEHTCKOW akTUBHOCTU U HEMPEPbIBHON
onnaTtkl Tapudos. Hanpumep, Npu onnate rogoBoro Tapnda KNMeHTy OTKpblBaeTcs JOCTyN B TedeHne 15 mecaues,
BbIpyYKa MO TakMM JOroBopam Npu3HaeTcs Takke B TeveHne 15 mecsues.

B pynne pencTByeT nporpaMma NosinbHOCTY KITMEHTOB, OCHOBAHHAsi Ha CUCTEME HaKOMMEHUS U UCMONb30BaHWs
OOoHyCHbIX 6annos. Mpynna npuaHaeT 06513aTenbCTBO B OTHOLLEHUN HAKOMMEHHbIX 0annoB, KOTOpbIe, Kak OXuaaeTcs,
OyayT MCMONb30BaHbl KNMMEHTaMW.

06a3aTenbLCTBO B OTHOLLEHUN npenoctaBfieHNda yCcnyr KNnnMeHTy cHMTaeTcqa BbINOJTHEHHbLIM, KOrda caefika unmn 3akas
Npu3HaeTCca BbINOJTHEHHbIM, pacyeTbl NO AO0roBOpy yperynnpoBaHbl, Aeno3nTapHasa yciyra okasaHa. Hoxop no
onepaunn npusHaeTcqd B OI'Ipe,El,erIEHHbIVI MOMEHT BpeMeHU, Koraa I'pynna BbINOSHSIET CBOM 06si3aTenbCTBa No
npoeeneHUo onepaunmn n npeaoCcTaBneHno yCnyru.

3.19 ConpoBoxaeHue NporpamMmMHOro oéecnevyeHus

pynna ucnone3yeTt nporpaMmMHoe obecneveHve anst paboTbl AaNEKTPOHHBIX Nnowanok. 'pynna npuenekaet
noapsioHbIe opraHM3aunn Anst ConpoBoXaeHns paboTbl nporpaMmmHoro obecneyeHus ansa 6ecnepeboHoro
(PYHKLMOHUPOBAHUS SNEKTPOHHbIX MOLWAA0K, a Takke AN AopaboTKM 3TOro NPOrpaMMHOro obecnevyeHunst B CBA3N
C M3MEHEHMSIMM 3aKOHOAATENbCTBA UMM 3anpocamMu KnMeHToB. [lopaboTkvM MCNoNb3yeMOro nporpamMmmMHOro
obGecneyeHns y4UTbIBaAOTCS B COCTaBe PacxodoB TeKyLLero nepuoaa.

3.20 AreHTCKMe ycnyru

'pynna HeceT pacxodbl Ha areHTCKMUe yCryru, CBA3aHHbIE C NPMBMNEYEHNEM MNOKynaTenen, B TOM YUCIe pacrnpocTpaHeHne
peknamHbIX U MHOPMALMOHHBLIX MaTepMarnoB, KOHCYNbTUPOBAHWE KITMEHTOB MO Bornpocam paboThl C 3MEeKTPOHHLIMU
TOProBbIMU MOLaAKaMu U NpoBeAeHne 00yyaoLLmMx MeponpuaTuii. Takue pacxodbl yYUTbIBAKOTCA B COCTaBe
NpuobLINKM NnNn ybbiTKa TeKyLLEero nepuoaa.

3.21 Pacxopbl Ha Bo3HarpaxgeHue paboTHUKaMm

Hauuncnenna 3apa60TH017| nnarbl, B3HOCOB B CouuanbHbii PoHa Poccum, onnaynBaemMoro exxerogHoro OoTnycka
n oTnycka no 6onesHn n I'IpeMVIVI OTpaxakTcA B TOM OTHETHOM nepuoae, korga ycrnyru, onpegendwuime gaHHbie BUabl
BO3HArpaxkgeHus, ObINN OKka3aHbl COTpyAHUKaMn prnnbl.

pynna nponsBoguMT 06s3aTeNbHbIE OTYUCIIEHUSI HA TOCYAAaPCTBEHHOE NEHCUOHHOE 06ecneveHre B CouuanbHblii
doHa Poccunm (go 1 sHBaps 2023 roga — MNeHcnoHHbIM dhoHa Poccuniickon ®eaepauun). [JaHHbIE CYMMbl CMIUCHLIBAKOTCA
Ha pacxodbl B TOM nepuofe, koraa paboTHukamu Mpynnbl Obiny oka3aHbl yCrnyru, K KOTOPbIM OTHOCATCS AaHHbIe

Ha4vyncneHu4.
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CyLiecTBeHHble NOSIOXEeHUA Y4eTHON NONUTUKM (NPOoJOITKEeHne)
3.22 TocypapCTBEHHbIN rpaHT

B nekabpe 2024 roaa govepHsasa opraHusaums KomnaHum nonyyuna rpaHToBYH NOAOEPXKKY HA TPU roga B COOTBETCTBUM
¢ MocTtarnoBneHneM lMpasutensctBa Mocksbl 0T 4 okTabpsa 2022 roga Ne 1059/35 (¢ pepakumen ot 1 cespans

2024 ropa) Ha pa3BuTMe NHOPMaLUMOHHbIX TexHomnormin. CpeacTsa npefHasHayeHbl Ans uHaHCoOBOro obecneyveHuns
3aTpat obLiecTBa No onnarte TpyaAa BHOBb NPUHATLIX B N T-komnaHunio paboTHMKOB.

B cootBeTcTBUM C yquHon NOSIMTUKOW CyMMa rpaHTa npusHaeTcs I'pynn0|7| Kak npo4mn goxopn B OTYETHOM Nepuoge.

MonyuyeHHas B 2024 rogy cymma B pasmepe 2 439 Thic. py6. oTpaxeHa B pasaene «[1poyne onepaunoHHble JoXoabI»
OTYETHOCTW.

Ha 31 gekabps 2024 roga Npynna He npu3Hana rpaHT B MOMNHOW cymme OyayLmnx nnaTexemn, NoCKOMbKy OTCYTCTBYeT
3HauMTenbHas YyBEPEHHOCTb B BbINOMHEHWUN BCEX YCNOBUI 1 KpuTepues MNocTaHoBNEHNS.

3.23 Hanor Ha npubbINb

CymMma TekyLLero Hanora paccuuTbiBaeTCs UCXOAs U3 Hanoroobnaraemoro ro4oBoro 4oxo4a € UCnonb3oBaHNeM
HanoroBbIX CTABOK, (DAKTUYECKN AENCTBYIOLLMX UMK, NO CYTW, BCTYNMUBLUKX B CUIY Ha OTYETHYIO AaTy, BKMoYas
KOPPEKTMPOBKU NO Hamnory Ha npubbinb 3a npeabiayLume rogbl.

Vcxops 13 NonoXeHui 3akoHoa4aTenbCcTea, AEUCTBYHOLLMX MW BBEAEHHbIX B AEACTBME HA OTYETHYIO AaTy, BENMYMHA
OTIOXEHHOTO Hasora paccYnTLEIBAETCS MO HANOroBbIM CTaBkaM, KOTOPbIe NPEANONOXUTENBHO ByAYyT NPUMEHSTLCS
K BDEMEHHbIM pa3HULIaM Ha MOMEHT X BOCCTaHOBIEHMS.

OTnoXxeHHble HanoroBble akTUBLI 1 00s13aTenbLCTBa OTpaXakTCA CBEPHYTO, €CJIh OHU OTHOCATCA K Hanory Ha
I'Ipl/l6bIJ'Ib, B3MaeMoOMy OHUM N TEM Xe HanoroBbiM opraHom c OLIHOM U TOW Xe opraHusauun HanoronnaTtenbLluKa.

OTNOXEeHHbIV HaNoroBbIM akTUB NPU3HAETCA B TOM Mepe, B KaKOMN CyLLeCTBYET BEPOATHOCTb TOTrO, 4TO B ByayLiem
OyneTt nonyyeHa Hanoroobnaraemas npubbinb, JOCTaTONHANA ANS peanu3aunm BO3HMKLIEN BPEMEHHOW PasHuLbI.
BenuunHa oTnoXeHHbIX HANoroBbiX akTMBOB NepPecMaTpUBaETCs Ha Kaxaylo OTHETHYI0 AaTy U YMEeHbLUaeTCcs B TOW
Mepe, B KakoW yxe He CyLLeCcTByeT BEPOSITHOCTM TOro, Y4To ByAeT nonyyeHa COOTBETCTBYIOLLASA BbIroga oT UX
peanu3auuu.

HoBble cTaHAapTbl, pa3bACHEHUA U NonpaBku, NpUHATbLIE Mpynnon

HoBble u n3MeHeHHble cTaHAAPThLI U pa3bACHeHUs, NpPUHATLIe pynnon

Mpwn cocTtaBneHnn o6obLLEHHON KOHCONMMANPOBAHHOW PMHAaHCOBOW OTYETHOCTM ['pynna npyuMeHuna Bce pasbACHEHUs!
Uy NONpaBKK, KOTOPbIE PacnpoOCTPaHATCA Ha rofoBble OTYETHbIE Neproabl, HavmHawmecs ¢ 1 aHBaps 2024 roga.

'pynna He NnpumeHsna 4OCPOYHO Kakne-nnbo ctaHaapThl, Pa3bACHEHUS UM NOMPABKM, KOTOPbIE ObINM BbiNyLLEHbI, HO

He BCTynwunu B cuny.

Cnepytowime nonpasku ctany obs3atenbHbl ANs NPUMEHEHUS] B OTHOLLEHWMW FO40BbIX OTHETHbLIX NEPMOJOB,
HaumHatowmxca 1 aHBapsa 2024 roga nnu nocrne 3Ton gathbl:

> Monpaskn k MCPO (IAS) 1 «JonzocpoyHbie 0bsi3ameribcmea ¢ Ko8eHaHmamu»;

> Monpaskn k MCPO (IFRS) 16 «Ob6si3ameniscmao o apeHOe 8 pamMkax onepauyuu npodaxu ¢ obpamHol
apeHool»;

> Monpasku k MCPO (IAS) 7 «Omuyem o dsuxeHuu deHexxHbix cpedcme» n MCPO (IFRS) 7 «Packpbimue
UHopmayuuy.

MepeuyncneHHble BbilLe NONPaBKM He OKasanu CyLeCTBEHHOro BNMAHUSE Ha 0O0BLLEHHYI0 KOHCONMANPOBAHHYIO
PMHAHCOBYIO OTYETHOCTb [ pynnbl.
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HoBble cTaHAapThI, pa3bsACHEHUs U NONpaBKKU, NpUHATLIe Fpynnoi (npogomkeHue)
HoBble CTaHAApPTbl U pa3bACHEeHUs, elle He BCTynuBLliue B cuny
Hwxe npmBOAATCA HOBble CTaHA4apThbl, NONpaBKnU N pa3bACHEHUA, KOTOPbIe Obinu BbiNyLleHbl, HO elle He BCTynunu

B CUIy Ha AaTy Bbinycka (OMHAHCOBOMW OoT4eTHOCTM pynnbl. [pynna HamepeHa NPUMEHWUTL 3TV CTaHAapThbl, MOMNPaBKU
N pa3bsCHEHUs C AaTbl UX BCTYMNEHWS B CUMY.

CmaHdapmsbl, He ecmynuewue 8 cusy TMpumeHsitomcsi K 20008bIM
8 omHoweHuUU 20008020 OM4YemMHO020 nepuooa, omyemHbIM rnepuodam,
3akoH4Yueuwezocs 31 dekabpsi 2024 200a HaYuHarWuMcsl C
» Monpaskn Kk MCPO (IAS) 21 «Omcymcmeue 803MOXXHOCMU OBMeHa 8asom» 1 aHBaps 2025 roga
» Monpaskn kK MCPO (IFRS) 7 1 MC®O (IFRS) 9 — «[Tonpasku k knaccugukayuu

U OUEHKe (hUHaHCOBbIX UHCMPYMEHMO8» 1 anBaps 2026 roga

» «EXxe200HbIe ycosepluieHcmeosaHuUsi cmaHdapmos ¢huHaHco8ol omyemHocmu
MC®O — mom 11»:

» nonpasku k MCPO (IAS) 7 — «Yuem no nepgoHayanbHOU CmouMocmuy;

» nonpaskn k MCPO (IFRS) 9 — «lIpekpaweHue npusHaHusi 0bs3amersibeme o
apeHdey;

» nonpaskn kK MCPO (IFRS) 10 — «OnpedeneHue «azeHma 0e-ghakmoy;

» nonpasku k PykoBoacTey no BHeapeHunto MC®O (IFRS) 7 — «Packpbimue
UHgopmayuu 06 omnoxeHHoU pasHuue Mex0oy cripagednueoll CrmouMOCMbI0
U ueHoul coenkuy;

» nonpaskn kK MCPO (IFRS) 7 — «llpubbinib unu ybbImok npu npekpaweHuu
PpU3HaHUsI»;

» nonpaskn k MCPO (IFRS) 1 — «Yuem xedxupoeaHusi opeaHusayuel, enepeabie
npumeHsirowel MC®Oy;

nonpasku k PykosoacTay no sHegpeHuto MCPO (IFRS) 7 — «BsedeHuey;

» nonpasku k PykoBoacTey no BHeapeHunto MC®O (IFRS) 7 — «Packpbimue
UHGhopMayuu o KpeOUMHOM PUCKE »;

» nonpasku k MCPO (IFRS) 9 — «LeHa cOenku» 1 auBaps 2026 roga
» MC®O (IFRS) 18 «MpedcmasneHue u packpbimue uHgopMayuu 8 chuHaHco8oU

omyemHocmuy 1 auBaps 2027 roga
» MC®O (IFRS) 19 «[ovepHue opzaaHu3ayuu 6e3 obssisamenibcmea omyumsi8amsCcsi

nybruYHo: packpbimue UHhopmayuu» 1 suBaps 2027 roga
» MC®O (IFRS) 9 n MC®O (IFRS) 7 — «/[Jo2ogopbl Ha nocmasKy 31eKmposHepauu,

rosiy4aemou u3 rnpupoOHbIX UCMOYHUKO8» 1 anBaps 2027 roga

OxupaeTcs, YTO AaHHbIE NMOMPaBKU U HOBbIE CTaHAAPTbI HE OKaXYT CYLLEeCTBEHHOro BNusaHUA Ha [pynny,
3a ucknoveHnem MCoOO (IFRS) 18, B OTHOLLEHMM KOTOPOrO B HACTOSALLMA MOMEHT ['pynna HaxoauTcs B npoLecce
aHanm3a BNusiH1si Ha CBOO (PUHAHCOBYH OTYETHOCTb.

CyliecTBeHHble AONYLIEeHUs U HeomnpeaeneHHOCTU B OLeHKaxX

B npouecce npyuMeHeHUs NONOXEHWI Y4ETHOWM NONUTUKK [pynnbl pyKOBOACTBO NPUMEHSIET CYXXAEHUS, OLIEHKM

1 gonyLleHusi B OTHoLIeHUM BarnaHCcoBON CTOMMOCTU aKTUBOB, KOTOPbIE HE SIBMSIOTCS OYEBUAHBIMU U3 APYrUX
MCTOYHMKOB. OLEHOYHbIE 3HAYEHNSA U Nexallue B UX OCHOBE A0NYLLEHUS (DOPMUPYHOTCS UCXOAS U3 MPOLLIIOro OnbITa
1 NpoYnX (haKTOPOB, KOTOPbLIE CUMTAIOTCS YMECTHLIMM B KOHKPETHbIX 06CTOATENLCTBaX. ®akTuyeckne pesynbtaThbl
MOTYT OTNMYATLCA OT AaHHbIX OLIEHOK.

OLEHKM 1 CBA3aHHbIE C HAMU aonyuleHna perynapHo nepecMmaTtpuBaroTCA. M3mMeHeHns B oLeHKax OTpaxatTcda B TOM
nepuoae, B KOTOPOM OLIEHKa Obina nepecmMmoTpeHa, ecinin USMeHeHne BNnmndaeT TOJNTbKO Ha 3TOT nepunoa, nnbo B TOM

nepuoae, K KOTOPOMY OTHOCUTCS U3MEHEHME, U B ByayLLMX Nepuofax, ecrnv u3MeHeHue BNUSeT KakK Ha TeKyLLUI, Tak
¥ Ha ByayLuve nepuoabl.
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CyLI.IeCTBeHHble AonyueHunsa n HeonpeageneHHOCTU B OUeHKaX (ﬂpOﬂOﬂ)KeHVIe)
OCHOBHbIe UCTOYHUKU HeonpeaerneHHOCTU B OUEeHKax
06ecueHeHue eydeunna u npo4yux HemMmamepualsibHbIX akKmueoe

[nsa aHanusa rygsunna Ha obecLeHeHe NPoBOANTCH OLleHKa LLIEHHOCTW OT MCMNOMb30BaAHUS FeHEepUPYOLLMX e4MHWL, K
KOTOPbIM OTHECeH ryasun. lNpu pacyeTe LEHHOCTW OT NCNOMb30BaHNA PYKOBOACTBO OLleHMBaeT byayLume noTokn
AEHEeXHbIX CPeACTB, KOTOPbIE OXNAAETCA NOMYYnTb OT reHepupyoLLe eauHNLbI, U YMECTHYIO CTaBKy
OVICKOHTMPOBAHUSA ANS pacyeTa TeKyLuen CToMMocTU. YBbITOk OT obecLieHeHNs Npu3HaeTcs, kKoraa Bo3Mellaemas
CTOMMOCTb MeHbLUe ee 6anaHcoBOW CTOMMOCTW. [pynna oueHnBaeT criedytoLmne CyLleCTBEHHbIe JONYLWEeHUs npu
pacyeTe LEHHOCTUN OT NCMONb30BaHUSA HaMNpaBreHWN, reHEPUPYIOLMX OEHEXHbIE NOTOKU, K KOTOPbIM OTHECEH IyABWUIN:
OyayLuMe NOTOKN AEHEXHbIX CPeACTB, KOTOPbIE OXMAAETCA MNONYYUTb OT HaNPaBNEHUN, reHePUPYIOLLMX AEHEXHbIe
MOTOKW; CTaBKa ANCKOHTMPOBaHWA AN pacyeTa Tekylen ctoumocTn. NoapobHas nHdopMaums o TeCTUPOBaHUM
ryasunna Ha obecueHeHne npusegeHa B MNpum. 9.

CPOKU MoJsi1e3HO20 UcroJib308aHuUs1 HemamepualsibHbIX aKmueoe

'pynna exerogHo NPOBEPSIET CPOK NMOME3HOro UCMONb30BaHUSI CBOMX HEMaTepuanbHbIX akTMBoB. Mpy onpegeneHun
CpOKa Mone3Horo UCMosb30BaHUsSt aKTMBa YUUTLIBAOTCS Takne pakTopbl Kak MpearnonaraeMoe UCcnonb3oBaHUe akTuea,
€ro CTaHA4aPTHBIN XXU3HEHHbIN LMK, TEXHUYECKOE U MOparbHOe ycTapeBaHue, JOCPOYHOE NpekpaLleHe AencTBus
TNMLEH3MIA, TEXHNYECKas AOCTYNHOCTb akTUBa A0 npegnonaraemMon AaTbl OKOHYaHWUsA UCNONb30BaHWA akTuBa 1 T.4.

3HaunTenbHbIe CyXaeHus npu onpegenieHnn Cpoka apeHAabl B AgoroeBopax ¢ onuMoHOM Ha npopgrneHue

PyKOBO,ElCTBO BKIKO4YaeT OonunoHbl Ha nNpoaneHne U Ha npekpalleHne apeHabl B 4OroBopbl, 4TOObl UMETH BO3MOXHOCTb
rmbkoro ynpasneHua noptdenem apeHaoBaHHbIX akTUBOB 1 obecneynTb COOTBETCTBUE HyXXOam prnnbl npu
OocCyLlleCTBlieHNN CBOEW AeSATENbHOCTH.

pynna onpeaensieT Cpok apeHabl Kak He noafexallmini JOCPOYHOMY NpeKpaLLeHUo Nepuos apeHabl BMecTe

C nepvoamu, B OTHOLLEHWUW KOTOPbIX MPeAYCMOTPEH OMNUMOH Ha NPOANEHNe apeHabl, eClN UMeETCst ocTaToyHast
YBEPEHHOCTb B TOM, YTO OH GyAeT UCMOMHEH, UNW Neproaamu, B OTHOLLEHUW KOTOPbIX NPeayCMOTPEH OMUMOH Ha
npekpaLleHne apeHbl, ecnv MMeeTcs AOCTaTOYHasi YyBEPEHHOCTb B TOM, YTO OH He ByaeT UCMOMHEH.

Mo HekoTOpbIM fOrOBOpPaM apeHab! y pynnbl UMeeTCst ONUMOH Ha NPoANeHNe apeHabl akTMBOB Ha AOMOMHUTESbHbIN
cpok 11 MecsiLleB HeorpaHNYeHHOE Konmn4ecTBo pas. [pynna npMMeHsieT cyxxaeHue, 4Tobbl onpeaenvTb, UMeeTcs nu
y Hee JocTaToyHasi yBEPEHHOCTb B TOM, YTO OHa UCMOSHUT AaHHbIA ONUMOH Ha npoanexue. Mpu atom Mpynna
yYMTbIBAET BCE YMECTHblE (DaKTOPbI, NPUBOASALLNE K BOZHUKHOBEHMIO SKOHOMUYECKOrO CTUMYMa Ans UCMOMHEHNS
onuuoHa Ha npoanexHue apeHabl. [Nocne gatel Havana apeHabl pynna NOBTOPHO OLEeHUBAET CPOK apeHabl nNpu
BO3HWKHOBEHUW 3HAUUTENBHOTO COBbLITUSI NGO M3MEHeHMs1 0BCTOSTENBCTB, KOTOPOE NOAKOHTPONBHO pynne u BNuseT
Ha ee CNOCOBHOCTb UCMOMHUTL (UMW HEe UCMOSTHUTL) ONUMOH Ha NPOAJIeHNe apeHabl (HanpuMep, U3MeHeHne 6usHec-
cTparerum).

pynna knaccupuumpyeT AeHEXHbIe NNaTexm N0 OCHOBHON CyMMe 06513aTeNnbCTB N0 apeHAe B COCTaBe AEHEXHbIX
MOTOKOB N0 (PMHAHCOBOW AESTENBHOCTU U AEHEXHBIE NIaTEXM NO NPOLEHTHOM YacTn 06s3aTenbCTB No apeHae

B COCTaBe [AEHEXHbIX MOTOKOB OT OMNepPaLMOHHOM AesTenbHOCTU. 'pynna knaccuduumpyeT aBaHcbl U obecneumTernbHble
[eno3nTbl, ynnayeHHbIe Mo JOrOBOpaM apeHfbl, N0 KOTOPbIM apeHaa eLle He Havanach, B cOCTaBe MHBECTULMOHHOM
1 onepaumnoHHON AesTeNbHOCTU, COOTBETCTBEHHO.

CermeHTHasa uHdopmauus

prnna BblAENsSeT OTYETHbIE CENMEHTbI HAa OCHOBE CBOEWN OpraHn3aunoHHON CTPYKTYypbI. OTYeTHbIE CErMEHTDI
npeacrtasiieHbl Ha OCHOBaHUM arpernpoBaHHbIX AaHHbIX ynpaBlieHYeCKoro y4yeta. CermeHTHasi 0TYETHOCTb prnnbl
OCHOBaHa Ha crneayowmnx oT4eTHbIX CerMeHTax:

> Perynupyemblie 3akynku — 3akynku no 44-03, 223-d3, 615-[1I1, umyLLecTBEHHbIE TOPr U 3aKynkn Manoro
obbema.

> Heperynupyembie 3aKymnkun — KOMMEpPYeCKMe 3aKynKun Ha SNeKTPOHHOWN TOProBON MioLlaake.

> CepBucChbl 1 MpoyMe yCcrnyrn n peleHns — BcoMmoraTernbHble CepBUChI AN 3aKynoK, a Takke peLleHns no

aBToMaTu3aunn 3aKyno4Horo rnpouecca.

> YnpaeneHve akTuBamu — yrpasrneHue noptdenem LieHHbIx 6ymar, kanutanomM, puckaMmu U NIMKBUAHOCTbLIO
Mpynnbl, a Takke onepawuum ¢ UHOCTPaAHHOW BaroTOM U NPOU3BOAHBIMU (DMHAHCOBLIMU MHCTPYMEHTAMU.
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CermeHTHasa uHcdopmaumsa (npoaomxkeHue)

CermeHT «CepBuUChI 1 NPOYME YCIYrU U peLLeHusi» 0ObeaNHSIET HECKONBbKO OnepaLoHHbIX CETMEHTOB, HA OOWH U3
KOTOpbIX B 0TAENbHOCTU He npeBbiwaeT 10% obuer Beipyyky [pynnel. B 3TOT cermeHT BKNtoYeHb! cneaytowme
onepaumoHHble CerMeHTbl: AnbTUC (cucTema obnayHbIX peLueHnin 4ns 3akynovHoro npouecca), Sales Tech (cepsuc
ANs onTuMmM3aumm npouecca npogax yepes TeHaepsbl), KUM (kopnopaTuBHbIV MHTEpHET-maras3unH), HCU
(Hopmanu3auus KopnopaTBHbIX CNIPABOYHMKOB), AreHTCKoe BosHarpaxaeHue, ObnavHas Jloructuka (asTomatmsaums
npoueccoB noructuku), yenyru SLUIM, ObyyeHne (obpasoBaTtenbHble ycryri B obnacTu 3akynok) u MUK (mogynb
NCMONMHEHNSI KOHTPAKTOB). OTW HanpasneHns AesTenbHOCTN CBA3aHbl C MPeaoCcTaBneHneM cneumnann3ampoBaHHbIX
CEPBUCOB U PeLLEHUI, HO HE ABNAITCA OTYETHBIMU CErMEHTaMU B CUIY UX HE3HAYUTENBHOCTU B OOLLEN CTPYKTYpe
BbIPYYKM.

MocKonbKy X03AWCTBEHHAsA AeATeNbHOCTL Mpynnbl NPOUCXOAUT NpeuMyLLecTBEHHO B Poccuiickoin Geaepaumnm
M OCHOBHYIO JOJH0 BbIPYYKM U (pMHAHCOBBIX pe3ynbTaToB Mpynna nosyyaeTt oT onepauuii Ha Tepputopun Poccuiickon
depnepaunu, Mpynna He pasaensieT cBov BU3HeC Ha reorpadUyeckme CErMeHTbl.

B xoge ceoen gearenbHOCTM [pynna ocywecTBnseT onepaummn mexay cermeHtamu. [laHHble onepauum cBa3aHbl

¢ nepepacnpegeneHmemM MHaHCOBbBIX PECYPCOB B pamKax rpynnbl, YTO NO3BONSAET hMHAHCMPOBaTb pa3BuBatoLLnecst
HanpaeneHus 6usHeca 3a cyeT NpubbINbHBIX CErMEHTOB. Takoe nepepacnpegeneHne HanpaeneHo Ha noaaepxaHue
YyCTOMYMBOro pa3sntisa KomnaHum B 4ONrOCPOYHOW NEepCrekTnBe 1 ONTUMU3aumio UCMONb30BaHNS KkanTana.
OCHOBHbIE LIeNnun Taknx onepawui:

> OnTMMK3aLMA UCMOMb30BaHUSA KanuTana — MUHUMU3aLMUs BHELLIHMX 3aMMCTBOBAHUIA 3a CYET BHYTPEHHETO
nepepacnpeaeneHust CpeacTs.

> Mopoaepxkka cTpaTermyecknx HanpaeneHUn — GUHaHCMPOBAHNE HOBbIX UMM YObITOYHbIX, HO MEPCNEKTUBHBIX
BusHec-HanpaBneHun.
MpuHLUMNBI yyeTa u ueHoobpasoBaHms:

> OueHka onepaumin — MeXCErMeHTHbIE CAENKU OTPaXatoTCsl MO CNpaBeanMBoOi CTOMMOCTM (€CININ OHA MOXET
ObITb LOCTOBEPHO ONpeaerneHa) unv No A0roBOpPHbIM LieHaM, NPUBAMKEHHBIM K PbIHOYHBIM.

> ANMUMUHNPOBaHNE B KOHCONUAALIMN — BCE MEXCErMeHTHble 060POThI UCKMIOYaTCA NPY NOAroTOBKe
0606LLIEHHON KOHCONUANPOBAHHON OTYETHOCTY.

YnpaBneHne n KOHTPOb:

> YTBepxaeHue onepaunmn — nepepacnpeneneHme cpeAcTs COrnacoBbIBAeTCA Ha YPOBHE BbICLLETO PYKOBOACTBA
pynnbl B paMkax yTBepXaeHHON (PMHAHCOBOWM MONNTUKM.

> MOHUTOPUWHI — BHYTPEHHWE Onepawumun perynspHoO aHanuampyoTcs Ha NPegMeT COOTBETCTBUS CTpaTermiyecknum
LensiM U PbIHOYHBLIM YCIIOBUSIM.

B cBogHOM O0T4YeTHOCTHU prnnbl BC€ BHYTpPEHHME onepaunn NCKnovaroTca anda yCTtpaHeHus [BOWHOrO yyeTa.

AKTVBbI U 06si3aTenbCTBa OTAENBHOIO CErMEHTa He paccMmaTpuBatoTcs pynnon Ans oueHKM pesynbTaToB
OeAaTenbHOCTA, MO3TOMY OHM He PacKpbIBalOTCS B AaHHOM [prMedaHnn.
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CermeHTHasa uHcdopmaumsa (npoaonmxkeHue)

Cepeuchbi u Hepacnpe-
Peaynupye- Hepezynupye- npod4ue yciiyau YnpaeneHue HNmoeo no desieHHblIe

2024 200 Mble 3aKyrnKu  Mble 3aKynKu u peweHusi akmueamu ceaMeHmam cmambu Nmoeo
Bbipyuka 4922 110 1707 882 542 389 - 7172 381 - 7172 381
UToro Bbipy4ka 4922 110 1707 882 542 389 - 7172 381 - 7172 381
Pacxopgbl Ha Bo3HarpaxgeHne paboTHukam (1256 389) (477 524) (594 378) (243 292) (2 571 583) - (2 571 583)
ConpoBoxaeHue nporpammHoro obecneveHns (452 498) (68 770) (135 530) - (656 798) - (656 798)
AmopTu3auns akTMBoB B (hopme npaBa Nnonb3oBaHUA (69 534) (24 002) (23 663) - (117 199) - (117 199)
AmMoOpTM3aLna HemaTepmnarnbHbIX aKTUBOB, KIMEHTCKUX

6a3 1 0CHOBHbIX CpefcTB - - - - - (256 128) (256 128)
Pacxogpbl Ha areHTCKkue ycnyru (349 834) (1639) (6 729) - (358 202) - (358 202)
BoccTraHoBneHne/(HauncneHne) pesepsa no

oXngaembiM KpeanTHbIM yObITkam (12 677) (8 596) (49 026) - (70 299) - (70 299)
Hoxoabl/(pacxoabl) OT M3MEHEHUs cnpaBeannBon

CTOMMOCTU OOMnuraumin, oueHMBaembix No

cnpaBeaIMBON CTOMMOCTU Yepes NpubbInb Unu yobIToK - - - 11 969 11 969 - 11 969
MpoueHTHbIE foxoAbl MO 3PPEKTUBHOM NPOLIEHTHON

cTaBke 346 379 - - 955 840 1302 219 - 1302 219
Mpoune npoueHTHbIe AoX0abl - - - 56 381 56 381 - 56 381
MpoueHTHbIe pacxofbl (14 555) (4 839) (4 348) - (23 742) - (23 742)
MpubbInb OT BbIOLITUS 4OYEPHUX KOMMAHWUIN - - - - - - -
[onsa B npmbbInu COBMECTHOrO NpeanpusaTns - - - - - - -
Y6bITOK OT 06EeCLIEHEHUS MHBECTULUWN B COBMECTHOE

npeanpusaTue - - - (38 000) (38 000) - (38 000)
YucTas npubbinb OT KypCOBbIX pa3HuL, - - - 13 889 13 889 - 13 889
[Mpoymne onepaumnoHHble 4oX0abl 11 525 3999 1270 135 853 152 647 — 152 647
lMpoyne onepaumoHHbIE pacxobl (301 726) (48 119) (40 026) (32 910) (422 781) - (422 781)
Onepauun Mexay cermMeHTamu (97 360) (93 933) 191 292 - - - -
PesynbTaThl cermeHTa 2725441 984 459 (118 749) 859 730 4 450 882 (256 128) 4194 754
Pacxofbl N0 Hanory Ha npubbins - - - - - (685 142) (685 142)

3 509 612

MpubbLINb 3a OTYETHLIN Nepuoa
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CermeHTHasa uHcdopmaumsa (npoaonmxkeHue)

Cepeuchbi u Hepacnpe-
Peaynupye- Hepezynupye- npod4ue yciiyau YnpaeneHue HNmoeo no desieHHblIe

2023 200 MbI€ 3aKyrnKu  Mble 3aKynKu u peweHusi akmueamu ceaMeHmam cmambu Mmozo
Bbipyuka 4 265 902 1364 424 413 330 - 6 043 656 - 6 043 656
UToro Bbipy4ka 4 265902 1364 424 413 330 - 6 043 656 - 6 043 656
Pacxogpbl Ha Bo3HarpaxaeHue paboTHMKam (1 068 906) (450 074) (417 696) (209 084) (2145 760) - (2 145 760)
ConpoBoxaeHue nporpammHoro obecneveHns (378 852) (69 147) (122 131) - (570 130) - (570 130)
AmopTu3auns akTMBoB B (hopme npaBa Nnonb3oBaHUA (64 582) (27 573) (21 683) - (113 838) - (113 838)
AmMoOpTM3aLna HemaTepmnarnbHbIX aKTUBOB, KIMEHTCKUX

6a3 1 0CHOBHbIX CpefcTB - - - - - (306 554) (306 554)
Pacxopgbl Ha areHTcKkue ycnyrm (287 326) (1469) (1975) - (290 770) - (290 770)
BoccTraHoBneHne/(HauncneHne) pesepsa no

OXMOaeMbIM KpeaUTHbIM YObITKamM (9 036) 7 103 5018 - 3085 - 3085
Hoxoabl/(pacxoabl) OT M3MEHEHUs cnpaBeannBon

CTOMMOCTU OOMnuraumin, oueHMBaembix No

cnpaBesIMBON CTOMMOCTU Yepes NpubbInb v yobIToK - - - 19 991 19 991 - 19 991
MpoueHTHbIE foxoAbl MO 3PPEKTUBHOM NPOLIEHTHON

cTaBke 185 675 - - 356 506 542 181 - 542 181
Mpoune npoueHTHbIe AoX0abl - - - 34 048 34 048 - 34 048
MpoueHTHbIe pacxoabl (13 527) (6 035) (5124) - (24 686) - (24 686)
MpubbInb OT BbIOLITUS 4OYEPHUX KOMMAHWUIN - - - 4704 4704 - 4704
[ons B NpnbbINM COBMECTHOrO NpeanpusaTms - - - 8 000 8 000 - 8 000
YucTasa npubbinb OT KypCOBbIX pa3HuL, - - - 5784 5784 - 5784
[Mpoymne onepaumnoHHble 4oX0abl 14 019 4 484 1358 80 454 100 315 — 100 315
lMpoune onepaumoHHbIe pacxofbl (299 469) (68 079) (43 969) (17 254) (428 771) - (428 771)
Onepauun Mexzay cerMeHTamm (119 601) 19 297 100 304 - - - -
PesynbTaThl cerMeHTa 2 224 297 772 931 (92 568) 283 149 3187 809 (306 554) 2881 255
Pacxogbl N0 Hanory Ha npuBbinb - - - - - (521 070) (521 070)

2 360 185

MpubbLINb 3a OTYETHbIN Nepuoa
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PacueTbl n onepauuum co cBA3aHHbIMUN CTOPOHaMu

CBsi3aHHbIe CTOPOHbI BKIMHOYAOT MaTePUHCKYI0 KOMMaHMWI0, akLMOHEPOB, OCYLLECTBASAIOLMX CYLLECTBEHHOE BMUSIHWE Ha
pynny, NnpeanpuaTUS Nog KOHTPONIeM MaTepPUHCKON KOMMNaHWM, COBMECTHbIE NPeanpuaTUs, a Takke KIo4YeBon
ynpaBreHyeckuit nepcoHan. KomnaHusi u ee goyepHue opraHnsaumm BCTynatT B XoAe 0ObIYHON AesiTenbHOCTH

B pasnunyHble cOenkn Kynnm-npofaxu 1 okasaHus ycnyr co cBA3aHHbIMU cTopoHamu. Onepauuv mexay Komnanuei

n ee JOYEPHUMM OPraHN3aLmsaMm, SBSIOLLMMUCS CBSI3aHHBIMW CTOPOHAMM MO OTHOLLEHUIO K KoMnaHum, ucknovatotcs
npy KOHCONMUAALMM U He packpbiBalOTCS B JAHHOM NPUMEYaHUN.

OcTaTtku no pac4yeTam CO CcBA3aHHbIMN CTOPOHaAMU

OcrtaTkn no pacyetam mexay [pynnon n ceaszaHHbIMK cTopoHamu Ha 31 gekabps 2024 roga u 31 gekabps 2023 roga
npeactaBneHbl B Tabnuue Hke.

31 dekabps 31 dekabps
2024 200a 2023 200a
OcTaTky no pacyeTam ¢ MaTepPUHCKOWN KOMMaHuen
PacueTHble cyeTa B GaHkax 356 155 2490 994
KpaTkocpouyHble 4enosuThbl 5195909 5026 535
duHaHCoBbIE aKTVBbI, OLLEHNBAEMbIE MO CpaBeaAnMBON CTOMMOCTM Yepes
nNpuobINb UK yobITOK 497 755 -
Mpoyasa kpeantTopckast 3a40MKEHHOCTb (3 858) -
[ebutopckas 3a00mKEHHOCTb 2 029 1075
OcTaTkm no pacyeTam ¢ COBMECTHbIM NpeanpuaTUEM
[ebutopckast 3a00mKEHHOCTb 494 707
3arimbl BblaaHHble 1169 429
OcTaTkm no pacyeTaM C KIfKO4YeBbIM yrpaBrieHYeCKUM NepcoHanom
3aliMbl BblAaHHble — 23 299

KpaTkocpoyHble AenoanTbl pasMeLleHbl Mo PbIHOYHOWM CTaBKke, KOTopasi He NepecynTbiBaeTCs B Criyyae Bo3BpaTa
JAenosuta no TpebosaHuto Mpynnbl.

B 2024 rogy 6binv nprobpeTeHbl AONToBbIE LEHHble Bymaru, oLueHMBaemble Mo CnpaBeasinBo CTOMMOCTU Yepes
NpubbINb Nnn yBbITOK, Y MaTepuHCKon komnanmu, B konndectse 500 000 wT. HomuHansHoM ctonmocTbio 1 000 py6. 3a WwiT.

MHBecTnums B pasmepe 38 000 Thic. py6. B coBmecTHOe npeanpuatue 6oina obecueHeHa B 2024 rogy yepes yobITOK
OT obecLEeHEeHs, B CBA3W C OTCYTCTBMEM OXMOAEMbIX 3KOHOMUYECKMX BbIFO4 N HEBO3MOXHOCTbLIO NMOMNyYeHUs
BO3MELLEHMS.

Onepauum no pacuyeTam cO CBSI3aHHLIMM CTOPOHAMM

[oxoabl 1 pacxogbl OT onepaumi Mexay prnn0|7| N CBA3aHHbIMW CTOPOHaAMU NpeacTaBi€Hbl HAXE:

2024 200 2023 200
Onepauum ¢ MaTepPUHCKOWN KOMMaHuen
Bbipyyka OT okasaHus ycnyr 8 495 9718
MpuobpeTeHne ToBapoB 1 ycnyr (14 700) (6734)
MpoueHTHbIE foxoabl N0 3 EKTUBHOM NPOLIEHTHON CTaBKe 1316 185 532 096
OcTaTkm no pacyeTam C COBMECTHbIM NpeanpuaTMemM
Bbipyyka OT okasaHus ycnyr - 10 030
[MpoueHTHble fgoxoabl MO APPEeKTUBHOM NPOLIEHTHOW CTaBKe - 11728
Onepauum c Kno4YeBbIM yripaBrieHYeCKUM NepcoHanom
MpoueHTHbIe foxoabl N0 3 EKTUBHOM NPOLIEHTHON CTaBKe 4798 6 874

BosHarpaxaeHus Kno4YeBOMy yrnpaBrieHYeCKOMY NepcoHany

BosHarpaxaeHue kno4YeBoMy ynpaBrieH4eckoMy NepcoHarny COCTOUT U3 EXXEMECSYHOro oknaaa, npemuii no
pesynbTatam JOCTUrHYTbIX ONepaunoHHbIX pe3ynbTaToB, 06s3aTenbHbIX CTPaxoBbiX B3HOCOB. KpaTkocpouHble
BO3HArpaXxgeHus KIo4eBOMy yrnpaBneH4yeckomy nepcoHany 3a 2024 rog coctaunm 272 810 Teic. py6. (2023 roa:
286 373 TbiC. pyb.).

Mo cocTosiHuio Ha 31 gekabps 2024 roga cymma 3agormKeHHOCTU N0 BO3HArPaX4EeHMIo KNioYeBOMY yrnpaBneHYeckomy
nepcoHany coctaeuna 11 813 Teic. pyb. (Ha 31 gekabps 2023 roga 3agomKkeHHOCTb cocTasuna 15 883 Teic. py6.).
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AO «Tekca» MprMeyaHns k 0606LLEeHHON KOHCONUAMPOBaHHON dNHAHCOBOM OTY4ETHOCTM 3a 2024 rog

(8 mbicsidax pocculickux pybned, npu omcymemeuu yka3aHul 06 UuHoMm)

AkTuBbI B popme npaBa nonbL30BaHUA

"pynna apeHayeT odUCHbIE NOMELLEHUS, KOTOpbIe KnaccuduumpyeT Kak akTuBbl B (hopme npasBa nonb3oBaHus. Cpok
apeHAbl 06bI4HO cocTaBnseT oT 2 Ao 5 neT, ¢ BO3MOXHOCTbIO NPOASEHNSA A0roBopa apeHabl nocrne 3Ton AaTthl.

2024 200 2023 200
BanaHcoBas ctoumMocTb Ha 1 AHBaps 192 493 301 260
3aknoyeHne HOBbIX JOTOBOPOB apeHbl Unv Moandukaums CyLLecTBYHOLLMX
[0rosopoB 180 744 6 633
BbiGbiTHE (1 990) (1 562)
AmopTusaums (117 199) (113 838)
BanaHcoBas ctoumocTb Ha 31 aekabpsa 254 048 192 493
Mpu3HaHo B 0606LEHHOM KOHCONMMAMPOBaHHOM OTYETE O COBOKYMHOM LOXOAE:
Mpum. 2024 200 2023 200
Pacxogpbl no amopTmsaumm aktTuBoB B chopme npasa Nnosib30BaHms 117 199 113 838
Pacxogpbl No KpaTKOCPOYHOM apeHAe W apeHae akTUBOB C HU3KOM
CTOMMOCTbH 18 32710 27 104
MpoueHTHbIe pacxoabl No 06a3aTensCTBaM Mo apeHae 15 23742 24 686

Mpu3HaHo B 0606LLEHHOM KOHCONUAMPOBAHHOM OTYETE O ABWXEHUW OEHEXHbIX CPEeACTB:

Mpum. 2024 200 2023 200
MoraweHne 0CHOBHOM CyMMbl 06a3aTenbLCTBA NoO apeHae 111 149 102 885
Pacxogbl No KpaTKOCPOYHOM apeHe 1 apeHie akTUBOB C HU3KOW
CTOMMOCTbIO 32710 27 104
MpoLeHTHbIE NnaTexu 15 23742 24 686
167 601 154 675

WToro nnartexu

F'yasunn

[na uenen TecTMpoBaHMsa Ha obecLeHeHre ryaBunn, NpuobpeTeHHbIN B pamkax 06beanHeHnss bmusHeca, Obin
pacnpegenex Ha EMAC «Perynupyemsle 3akynkuy» n EFAC «Kommepyeckne 3akynkuy.

31 dekabps 31 dekabps

2024 200a 2023 200a

Perynupyemblie 3akynku 792 647 792 647
KomMmepueckure 3akynku 1832917 1832917
2 625 564 2 625 564

Utoro ryaBunn

AHanns Ha obecLieHeHe NPOBOAUIICA Ha OCHOBE pacyeTa LeHHOCTU ncnonb3oBanus. Ha 31 gekabpsa 2024 roga
n 31 pekabps 2023 roga BenuUuMHa LLeHHOCTH ncnonb3oBaHus 06enx EMFOC npeBbilwana nx 6anaHcoByk CTOUMOCTb
C y4yeToM ryaBunna, B pesynbtate yero Obin caenaH BoiBoA 06 0TCyTCTBMM 06ecLEHEHNS Ha 3T AaThbl.

PacueT cToMMOCTM NCNONb30BaHNSA OCHOBAH Ha NPOrHO3e AEHEXHbIX MOTOKOB, ONPeAeneHHOM prnnoﬁ Ha CpOK
BS5nerc y4yeTom oXnaaHun No MHAMALMM 1 NIIAHOB NO PacLUMPEHNIO OGu3Heca, a Takke oLeHke TEPMUHaANbHOMN
CTOMMOCTU. TepMUHanNbHasi CTOMMOCTb OnpeferieHa Ha OCHOBE 3KCTPanonsaLumMm AeHEXHbIX MOTOKOB 3a npegenamm
ropusoHTa B 5 ner.

PacuyeT TepMunHanbHOM CTOMMOCTH (MO NPOrHO3y Ha 5 NeT) OCyLLecTBRAANCA HA OCHOBAHWUM NMPOFHO3HbLIX 3HAYEHWI
pynnbl no pocty 6m3Heca.

Ha 31 pekabps 2024 roga B ka4yecTBe CTaBKU AWCKOHTUPOBAHWS, MPUMEHSEMOW K MPOrHO3am ABUKEHUS OEHEXHbIX
CPeACTB, Ucnonb3oBanacb CTOMMOCTb COBCTBEHHOrO kanutana B pybnsix, kotopas coctasuna 24% (31 pnekabps

2023 roga: 19,7%), koTopas 6bina paccuntaHa Ha OcHoBe 6e3pUCKOBOI CTaBKW JOXOAHOCTU, ONpeaerieHHOW ucxoas
n3 goxogHoctn OP3-2039 Ha COOTBETCTBYIOLLYIO AATy, CKOPPEKTMPOBaHHOW Ha B6eTa-koapdULMEHT C y4eTOM npemmu
3a MHBECTUPOBAaHWE B aKLWK, aKTyanbHOW Ha AaTbl onpedeneHns CTOMMOCTH, a Takke NPeMnn 3a MHBECTUPOBaHME B
KOMMAaHWIO C Marnow KanuTanusaumen. YkasaHHble npemun 6binv onpeaeneHbl Ha 6ase MexayHapoaHbIX
nccnenoBaHvin U CrPaBOYHUKOB.
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AO «Tekca» MpumedaHnsi kK 0600LLEHHON KOHCONMANPOBaHHOM hUHaAHCOBOW OTYETHOCTY 3a 2024 rof
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N'yaBunn (npopomnxeHue)

Mo MHeHwuto pykoBoacTBa ['pynnbl, UBMEHEHUE KIHOYEBbIX AOMYLLEeHUA He NpMBEAET K Takou cutyaumm, korga
6anaHcoBas ctonmocTb EIAC GyaeT Bhile Bo3MeLLaeMON.

ErAC «Kommepyeckune 3akynkuy» Ansi Lenen CerMmeHTHOro aHanmsa oTHOCUMTCA K cermeHTam «Heperynupyemsle
3aKynkm» n «CepBuCbI N MPOYNE YCMYTU U PELLEHUSAY.
HemaTepMaanble adKTUuBbI

[BmxeHne 6anaHCcoOBOM CTOMMOCTH HemMaTepuarbHblIX akTUBOB 3a nNepuoa npeacrtaBiieHO HMXKe!:

TMpum. JluyeH3uu Knuenmckue 6a3bi Mmoeo

MepBOHa4anbHasA CTOMMOCTb
Ha 1 auBaps 2023 ropa 397 183 1 043 762 1440 945
CnucaHune moparbHO ycTapeBLUMX

HemaTepuarnbHbIX akTUBOB 18 (102 180) - (102 180)
MocTtynnenwns 20 490 - 20490
Ha 31 pekabps 2023 roaa 315493 1043 762 1 359 255
Ha 1 auBaps 2024 ropa 315 493 1 043 762 1 359 255
CnucaHve MopanbHO ycTapeBLIMX

HemaTtepuanbHbIX akTMBOB 18 (27 511) - (27 511)
MoctynneHus 19 240 - 19 240
Ha 31 peka6bps 2024 rona 307 222 1043 762 1 350 984
HakonneHHas amopTusaums
Ha 1 anBaps 2023 ropa (29 453) (61 294) (90 747)
CnucaHve MoparnbHO ycTapeBLIMX

HemaTtepuarbHbIX aKkTUBOB 18 37 058 - 37 058
AMopTuzaLms (91 937) (183 882) (275 819)
Ha 31 geka6ps 2023 roaa (84 332) (245 176) (329 508)
Ha 1 sauBaps 2024 ropa (84 332) (245 176) (329 508)
CnucaHune moparbHO ycTapeBLUMX

HemaTtepurarbHbIX aKkTUBOB 18 17 677 - 17 677
AmopTusauus (55 994) (183 882) (239 876)
Ha 31 peka6ps 2024 rona (122 649) (429 058) (551 707)
BanaHcoBasi cToMMoOCTb
Ha 1 ssHBaps 2023 ropa 367 730 982 468 1 350 198
Ha 31 neka6ps 2023 roga 231 161 798 586 1029 747
Ha 31 pneka6ps 2024 rona 184 573 614 704 799 277

HemaTepuarnbHble akTBbI BKIHOYaOT KNMEHTCKME 6asbl, MoNyYeHHbIe B pe3yrnbTaTe NprobpeTeHns 4OHEPHUX KOMMaHWN.
Ha 31 pekabps 2024 ropa 6anaHcoBble CTOMMOCTM KNMEHTCKNX 6a3, koTopble oTHocsATest k OO0 «PTC-teHaep»

n AO «LleHTp pa3BuTns akoHoMukn», coctaBunm 207 884 Teic. py6. n 406 821 Tbic. py6., COOTBETCTBEHHO

(326 674 Tbic. py6. n 471 912 ThIC. PY6. B 2023 rogy). Ha 31 pekabps 2024 roqa ocTaBLUMIACS CPOK MONE3HOro
ncnonb3oBaHus knueHtckon 6assl OO0 «PTC-teHaep» coctasun 2 roga, AO «LleHTp pa3BuTUSA 3KOHOMUKM» — 6 neT
(Ha 31 pekabps 2023 roga 3 roga v 7 neT COOTBETCTBEHHO).
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Mpoune hmHaHCcOBbIe N He(pMHAHCOBLbIE aKTUBbLI

Mpoune rHaHCOBbIE M HE(UHAHCOBBLIE akTMBbI BbINK NpeacTaBneHsb! criedyowmnm obpasom:

31 dekabps 31 dexabps

2024 200a 2023 200a
®uHaHCOBbIE aKTUBbI
ToproBasi gebuTopckas 3a40mMKEHHOCTb 153 364 116 895
3a BblMeTOM pesepBa Nod KpeauTHble YObITKM (118 961) (55 155)
ABaHCbI, BblaHHble 3a NpuobpeTeHne (prHAHCOBbIX aKTVBOB - 225 250
UTtoro chmHaHcoBBLIE aKTUBbI 34 403 286 990
HedmHaHcoBbIe akTUBbI
ABaHCbI BblJaHHblE 38 548 30 560
[Mpoyme Hanorn K BO3MeELLEHMNIO 887 6 317
HOC k Bo3meLLeHuo - 132
Mpoyas HeduHaHcoBas AebuTopcKkas 3aA0MKEHHOCTb 60 972 24794
WToro HechmHaHCcOBbIE aKTUBbI 100 407 61803

Ha 31 pekabps 2024 roga npo4vas HecpmHaHcoBasa AebuTopckast 3a0MKEHHOCTb BKMOYaeT CyMMY MO 3a40JPKEHHOCTU
no gobpoBonbHOMY MeamunHckoMy ctpaxoBaHuto (OMC) B paamepe 39 779 Thic. py6. B CBSI3W C 3aKMIOYEHNEM
[0roBopa CTpaxoBaHWsi CPOKOM Ha ABa roga (Ha 31 gekabpsi 2023 roga — 7 186 Thic. py6.).

pynna npumeHsieT ynpoLLEeHHbIV noaxon, npeaycmMoTpeHHbii B MCPO (IFRS) 9, k oueHKe oXnaaemblx KpeauTHbIX
y6bITKOB, MPY KOTOPOM MCMOMb3yeTCsl OLEHOYHbIN pe3epB nog oxunaaemMble KpeauTHble YObITKM 32 BECb CPOK Ans BCEN
TOProBon AebnTopcKkor 3a00SMKEHHOCTH.

[Ins oueHkn oxnaaembix KpeauTHbIX yObITKOB TOproBas Aebutopckas 3agormkeHHOCTb bbina crpynnMpoBaHa Ha
OCHOBaHWW KOnM4yecTBa AHew, MpoLueiLnx ¢ AaTbl BOZHUKHOBEHUSI 3a40MmKkeHHOCTH. o Toproson Aebutopckon
3a0JIKEHHOCTMN CO CPOKOM BO3HMKHOBeHUsi 6ornee 30 gHen Gbin HauUMCIEeH peseps Mo OXMAaeMbIM KpeaAUTHLIM
y6biTkam B pasmepe 100% OT CymMMbl 3a40MKEHHOCTN.

Hwxe npeacTaBneHo ABWXEHME pe3epBa No OXnAaeMbIM KpeaMTHbIM YObITkaM no A4ebuTopcKom 3a00IKEHHOCTH,
OLIEHMBAEMOro B CyMMe, PaBHOM OXuaaemMbiM KpeanUTHbIM yObITKam 3a BECb CPOK:

2024 200 2023 200
Ha 1 sauBaps (55 155) (65 712)
HauuncneHuve pesepsa (87 554) (39 506)
BoccTaHoBneHue pesepsa 15 870 43 549
CnncaHne nebuTopcKoi 3a40MKEHHOCTM 7878 6 514
Ha 31 nekabps (118 961) (55 155)

Mo cocTosaHuio Ha 31 gekabpsa 2024 roga n 31 gekabps 2023 rona 06bem 06ecLeHeHHON 4eBUTOPCKOM 3a40MKEHHOCTN
ABNANCA HeCyleCTBEHHbIM.

M3meHeHne pesepBa No oxugaembiM KpeautHbiM yobiTkam B 2024 rogy cBA3aHO € NOsIBNEHWEM HOBOM NMPOCPOYEHHON
nebuTopckon 3a40MKEHHOCTH, a Takke noraleHneM CTapoi NPocpPoYeHHoN 4eBUTOPCKON 3aA0MMKEHHOCTH, KpoMe
Toro, B TeyeHne 2024 roga Gbina cnvcaHa NpocpoYeHHas 3a40/mKEHHOCTb 3a CHET pe3epBa.

D,eHE)KHbIe cpeAcTBa U UX IKBUBAJIeHTbI

Cymma AEHEXHbIX CpeacTB N UX SKBUBArIEHTOB BKITHOYaeT:

31 dekabps 31 dekabps

2024 200a 2023 200a
PacueTHble cyeTa B 6aHkax 361 162 2494747
KpaTkocpoyHble 4eno3uThbl 5195 909 5026 535
UToro aeHexHble cpeacTBa U UX IKBMBareHTbl 40 BblYueTa pe3epBa 5 557 071 7 521 282
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D,eHe)KHble cpeacTtBa U X 3KBUBAreHTbl (npo,qon)KeHMe)

KpaTkocpoyHble 4eno3nTbl BKNIOYAKT AEHEXHbIe CPeACcTBa Ha OEMNO3UTHBIX cYeTax C n3HavarnbHbIM CPOKOM
norawleHus 4o Tpex mecsaues. [eno3nTbl pa3meLleHbl no peiHoyHow ctaBke (KC LB P® + 0,4%), koTopasi He
nepecynTbIBAETCA B Criyyae Bo3Bpara Agenosvta no tpebosanumio pynnbl. Ans uener 0600LLEeHHOro KOHCONMANPOBAHHOTO
oT4eTa 0 ABWXKEHUN AEHEXHbIX CPEACTB NPOLIEHTHI MO Aerno3nTam BKI0YATCA B OCTaTKM Ha KOHeL, nepuoaa.

CyMMa npoLeHTHbIX oxoa0B no aeno3nTtam 3a 2024 rog coctasmna 1 296 894 tuic. py6. (3a 2023 roa;: 533 957 Thic. pyb.).

®PuHaHCOBLIe aKTUBbI, OLLeHUBaeMble No cnpaBep,nMBoﬁ CTOMMOCTHU

CTpyKTypa (hMHaAHCOBbLIX aKTUBOB, OLIEHNBAEMbIX MO CMpaBeASIMBOA CTOMMOCTY YKa3aHa HUXe:

Uepapxus
cnpaeednueoli 31 dekabps 31 dekabps
cmoumocmu 2024 200a 2023 200a
®UHaHCOBbIe aKTUBbI, OLeHMBaeMbie No
cnpaBeaniMBOM CTOUMOCTU Yepe3 NpUGbLINb unu
yObITOK
O6nwurauun, koTupyemelie Ha MockoBckomn Bupxe YpoBeHb 1 710 682 -
3ameularowme obnurauum YpoBeHb 1 354 657 309 494
O6nuraummn, KoTupyemble Ha MockoBckoi Bupxe YpoBeHb 2 - 200 821
WToro 1065 339 510 315
®UHaHCOBbIe aKTUBbI, OLeHMBaeMbie No
cnpaBeAnMBOW CTOUMOCTU Yepe3 Npouni
COBOKYIMHbIN A40X0A,
LleHHble Bymaru B BUAE 0NM B YCTABHOM KanuTane YposeHb 3 225 250 -
225 250 -

WToro

a) ®uHaHCcOBble aKTUBbI, OL,eHUBaeMbIe Mo cnpaBeArIMBOA CTOMMOCTU Yepe3 Npubbinb unu
yObITOK

Cnpaeednueass cmouMocmsn

Cmaeka Hama 31 Oekabps 31 dekabps
Banroma KyrnoHa  noezaweHusi 2024 2oda 2023 200a
O6nwurauun, KOTUpyeMble Ha
MockoBckon bupxe pyobnb 23,00% 10.10.2027 497 755 -
3amewaoLme obnuraymm, KOTUpyemble
Ha MockoBckon bupxe ponnap CLUA 5,95% 17.04.2025 354 657 309 494
O6nurauum, kKoTupyemble Ha
MockoBckoit Bupxe py6nb 7,35% 28.05.2025 212 927 200 821
O6nuraumm, oueHMBaembie No
cnpaBeanMBOM CTOUMOCTH Yepes
1065 339 510 315

npubbLINb UNN YObITOK

[iBuxxeHne no obnuraunsm, oLeHMBaeMbIM Mo CrpaBeasivBoO CTOMMOCTY Yepes Npubbinb Unu yobIToK, NpeacTaBneHo
HMXKe:

2024 200 2023 200

BanaHc Ha 1 aHBapsa 510 315 427 657
MprobpeTeHune 500 000 -
HauncneHvne npoLeHTOB No KynoHy 56 381 34 048
MonyyeHne KynoHHOro Aoxo4a (54 703) (37 384)
M3meHeHre cnpaBeannBon CTOMMOCTH 11 969 19 991
KypcoBble pasHuLibl 41377 66 003

1065 339 510 315

BanaHc Ha 31 pekabps

B 2024 rogy KypcoBble pasHuLpl No obnuraumsmM, oueHuBaeMbiM Mo CnpaBeasiMBo CTOMMOCTU Yepes Npubbinb Unm
y6bITOK, HOMUHMPOBaHHbLIM B gonnapax CLUA, B cymme 41 377 Thic. py6. (2023 rog: 66 003 Teic. pyb.) oTpaxeHbl B
cocTaBe cTaTbu «Yuctas npubbinb/(yObITOK) OT KypcoBbIX pa3HUL» 0606LLEHHOrO KOHCONMANPOBAHHOIO OTYETa O
COBOKYMHOM [OXOA€.
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®PuHaHCOBLIe aKTUBbI, OLeHUBaeMble Nno cnpaBep,nMBoﬁ CTOMMOCTH (ﬂpOAOﬂ)KeHVIe)

a) ®durHaHCOBbIE aKTUBbI, OLleHUBaeMble Mo crpaBeasIMBoON CTOMMOCTU Yepe3 Npubbinb nnum
ybbITOK (NpogomkeHue)

[ns packpblTna nHhopmaumm o cnpaseanvMeon ctToumocTy 'pynna onpegenuna ypoBeHb B Mepapxvmm NCTOYHUKOB
cnpaseannBov CTOMMOCTW.

31 dekabps 31 dexabps
YpoeeHb 2024 200a 2023 200a
OueHka cnpaBeanMBow CTOMMOCTM obnuraumn
C MUCMNONb30BaHNEM:
KOTMPOBOK Ha aKTUBHbIX pbIHKax YpoBeHb 1 1065 339 309 494
3HaYMMBbIX UCXOAHbIX AaHHbIX, KOTOpble HabnoaatTcs
Ha pbIHKe YpoBeHb 2 - 200 821
1065 339 510 315

B TeueHne 2024 roga, cornacHo y4yeTHow nonuTuke, Mpynna nepesena LeHHble Oymaru, nepeoLeHnBaeMbIe Mo
cnpaBeAnvBON CTOMMOCTM Yepes Npubbinb Unu yobITOK, C YPOBHA 2 Ha YpOBEHb 1 nepapxumn cnpaBeninBoi
ctonmocTn. ObLaa 6anaHcoBas CTOMMOCTb NepeBeAeHHbIX PUHAHCOBbLIX akTuBoB cocTasuna 200 821 Teic. pyb.
[aHHbI nepeBon 00yCNOBMNEH TEM, YTO B T€YEHME Nepuoga OHU CTanu akTMBHO TOPryeMbIMU, 1 3HAYEHNS
crnpaBeanvMBOM CTOMMOCTU BMNOCNeACTBMM NOMyYeHbl HA OCHOBE KOTUPOBOK aKTMBHOIO PbIHKA.

0) ®PuHaHCOBLIe aKTUBbI, OLleHUBaeMble Mo crnpaBeasiIuBon CTOMMOCTHU Yepe3 Npoynmn
COBOKYMHbIN foxon

B 2024 rogy Npynna oTpasuna Ha 6anaHce ueHHble Oymaru B Buae A0nu B ycTaBHOM KanuTane B pa3vepe 13% B
KOMMNaHuW, cneumanusupyloLLencsa Ha opraHm3auumn bupxxeBon Toproeny Tosapamu. Ha gaTy npruobpeTeHns AaHHbIN
aKkTMB Obin OTpaXKkeH B OTYETHOCTM Kak (OUHaAHCOBbLIN aKTVB, OLeHMBAEeMbIV MO CNpaBeaiMBoON CTOMMOCTM Yepes NpoYnii
COBOKYMHbIV JOXO0[, COrfacHoO y4eTHol nonuTuke. CToumocTb NpnobpeTteHuns coctasuna 225 250 Tbic. pyo.

[aHHbIN (DMHAHCOBbLIV aKTMB OLIEHMBArCA No CNpaBeasIMBON CTOMMOCTM, COOTBETCTBYIOLLEN LieHe cAernkn Ha aaTy
nepBOHaYanbLHOro NpusHaHus, Ha 31 gekabps 2024 roga N3MEHeHWI B OLEHKE He NPOU3O0LLNO B CBA3U C OTCYTCTBUEM
CYLLIECTBEHHbIX M3MEHEHMWI PbIHOYHbBIX YCIIOBUIN U XapakTepuUCTUK akTuBea.

[laHHbIN akTMB OTHOCUTCA K 3 YPOBHIO nepapxmm crnpaBeannBon CTOMMOCTH.

Kanutan

AKUMOHEepPHbIN KanuTan

Mo cocTosiHmio Ha 31 gekabps 2024 roga n 31 gekabpsa 2023 roga akumMoHepHbIN kanutan KomnaHum coctosn ns

20 000 0ObIKHOBEHHbIX aKLUiA C HOMWHAMNBHOW CTOMMOCTbLIO OAMH py6rb 3a akumio. Bce BbinyLeHHbIe 0ObIKHOBEHHbIE
aKLUUKW NOMHOCTbLIO OnfaYveHsbl.

OnBunaoeHabl

Bce auBmaeHabl 06bSABMAIOTCS M BbiNna4yMBaloTcs B POCCUMCKMX py6n$|x. TeKyIJ.I,aﬂ anBnageHaHaa nosfiTuka
npegycmMmatpuBaeT onpeaeneHne cyMmmbl oMBmnaeHnoB Obwum CO6paHVIeM akumoHepos Komnanuu.

B 2024 rogy KomnaHus obbsasuna v Beinnatuna amsugeHasl Ha cymmy 3 608 000 Teic. py6. (180 400 py6. Ha oaHy
akumto). B 2023 rony KomnaHusi o6bsiuna v Beinnatuna ausuaeHabl Ha cymmy 102 000 Teic. py6. (5 100 py6. Ha akumio).

Ob6s3aTenbcTBa NO apeHae

2024 200 2023 200
BanaHc Ha 1 aHBaps 200 067 297 409
3akntoveHne HOBbIX AOrOBOPOB apeHbl U Moaudurkauns CyLLeCcTBYHOLLNX 181 368 6 665
MoraweHune 06s3aTenbLCTB NO apeHae (111 149) (102 885)
[MpoueHTbl Ha4YnCneHHbIe 23742 24 686
MpoueHTbl ynnaveHHble (23 742) (24 686)
BbiObITHE (2 505) (1663)
KypcoBble pasHuLbl 298 542
BanaHc Ha 31 pekabps 268 079 200 067

AHanus cpokoB noratlueHus 06s13aTeNbLCTB Mo apeHae npeacTasneH B Mpum. 21.
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Mpoune hbmHaHcOBbIEe U He(huHAHCOBLIE 06siI3aTenbLCTBA

31 dekabps 31 dekabpsi

2024 200a 2023 2o00a
®duHaHcoBble o6sa3aTenbCcTBa
ToproBas kpeguMTopckas 3a40SKEHHOCTb 222 739 204 851
3a40MmKEeHHOCTb NO BO3HArpaxaeHusm paboTHNKam 169 817 155 181
Mpouasi KpeauTopcKas 3a00MKEHHOCTb 99 126 49 964
UTtoro chuHaHCcOBLIe 06sA3aTenbLCTBA 491 682 409 996
HedmHaHcoBbLIe obs3aTenbcTBa
ABaHCbI NOfy4YeHHbIe 504 880 330 776
HAOC k ynnate 301 640 278 070
CT1paxoBble B3HOChI K ynnaTe 31 587 79679
lMpoyne Hanoru k ynnate 2282 8 148
Mpouast HeprHaHCOBas KPeaMTopCKas 3a40MKEHHOCTh 11504 7108
Utoro HechbmHaHCOBLIE 0bsAi3aTenbLCTBA 851 893 703 781

ToproBasi u npoyasi KpeauTopckas 3ag0MmKEHHOCTb ABNAeTCA 6eCnpoLEeHTHON 1 06bIYHO norawuaeTcs B TedeHne 30 gHen.
pynna oxvpaeT, 4YTo Bbipy4Kka No aBaHcaMm, NonyyYeHHbIM OyaeT NpuM3HaHa B TeYeHWe cneayoLlero roga.

ABaHCbI MONy4YeHHbIE NEPEYNCTIAITCA KIIMEHTAMM B CHET ynnaTbl KOMUCCUOHHOIO Bo3HarpaxaeHus pynnel,
Np13HaBaeMoro BbIPYYKoi B OyayLmnx oT4ETHbIX Neprogax. ABaHChl NofyyYeHHble Bbipocnn B 2024 rofy B CBA3W C

pocTom KITMEHTCKOWN aKTUBHOCTU, a Takxke NOKYMNKU KNNeHTaMn OO0 ITOCPOYHbIX TapVICbeIX nnaHoB.

Ha 31 pekabps 2024 ropa npoyas KpeauTopckas 3aA0MmKeHHOCTb BKMOYaET CyMMY 3aA40/MKEHHOCTH No JOOPOBONbLHOMY
mMeauumHckomy cTpaxoBanuio (OMC) B paamepe 38 083 Thic. py6. (Ha 31 gekabpsa 2023 roga — 5 749 ThIC. pyb.).

WHdpopmaums o nponsBoaHbIx hMHAHCOBLIX MHCTPYMeHTax Ha 31 aekabps 2024 roga u 31 gekabpsa 2023 roaa,
oTpaxeHHasi B cocTaBe [1poyelt KpeanTopcKon 3a00SMKEHHOCTU NPeACTaBNeHa Huxe:

31 dekabpsi 2024 200a 31 dekabpsi 2023 200a
Cnpaeednueasi cmoumMocmb Cnpaeednueasi cmouMocmse
YcnoeHas O6s3a- Ycnoeras O6s3a-
cymMma Axkmuse mesibcmeo cyMma Akmue mesibcmeo

BantoTHble cBonbI €
pOCCUICKUMI GaHKamm 340 627 - 3858 313 909 - -
UToro npousBoaHbIe

¢mHaHCcoOBbIE
obs3aTenbcTBa 340 627 - 3858 313 909 - -

MponseogHblie hrHAHCOBbIE obsi3aTenbCcTBa OTHOCATCS K YPOBHIO 2 nepapxvmu cnpaBeannmBo CTOUMOCTU.

Bbipyuka

WHdbopmauusa no BbIpy4ke prnnbl no gorosopam C nokynatenamMmu npeacrtaBrieHa HUxXe:

2023 200
2024 200 (nepecMompeHo)
Perynunpyemble 3akynku 4922 110 4 265 902
3akynku no 223-03 1894 149 1653 252
3aKynku no 44-o3 1696 627 1512010
3aKynku manoro obbema 861 935 711 368
TOPrn Mo UMYLLECTBY 390 300 305 518
3akynku no 615-MNM P$ 79 099 83 754
Heperynupyemble 3akynku 1707 882 1364 424
CepBWChl, NPoYMe YCRYTN U peLleHns 542 389 413 330
WToro BbIpyuKa 7172 381 6 043 656

Bbipyyka, npusHaHHasi B TedeHne 2024 roga, koTopas bbina BknoveHa B cocTaB 06A3aTenbCTB (aBaHCOB NOMyYEHHbIX)
Ha 31 gekabps 2023 roga, coctasuna 250 386 Tbic. py6. (2023 roa: 234 201 Thic. pyb.).

234 29



17.

18.

19.

AO «Tekca» MprMeyaHns k 0606LLEeHHON KOHCONUAMPOBaHHON dNHAHCOBOM OTY4ETHOCTM 3a 2024 rog

(8 mbicsidax pocculickux pybned, npu omcymemeuu yka3aHul 06 UuHoMm)

Bbipy4ka (npogosxeHue)

B Tekywem oTyeTHOM nepuoae KomnaHusi ckoppekTMpoBana CTpyKTypy NpeacTaBneHns MHopMaumm o Bbipyyke
B Lensax obecneyveHns 6onee TOYHOro U PeneBaHTHOTO OTPAXEHWS CTPYKTYPbl AOXOA0B MO HaNpaBeHWsIM AeATENbHOCTU.

KoppeKkTnpoBKW He MOBRMANK Ha 06I.Ll,y}0 CyMMy NPWU3HaHHOM BbIPYYKHM, HO yny4ywinnu ee getanns3auuio. PaHee

npeacrtaBlieHHble CpaBHUTENbHbIE AaHHblIe Obinn PEeTpPOCNEeKTUBHO neperpynnmupoBaHbl A4 obecneveHunst
CONnoCTaBUMOCTW.

I'Ipoq ne onepaunoHHbIe pacxoabl

2023 200
Mpum. 2024 200 (nepecmompeHo)
Pacxogpbl Ha peknamy 65 927 52 768
TpaHcnopTHbIE pacxoAbl 56 515 43 028
MpencraBuTenbckne pacxonbl 39 109 31131
Pacxogpbl Ha 6rnaroTBOpUTENbLHOCTD 33 588 26 000
Pacxogbl No KpaTKOCPOYHOM apeHe U apeHie akTUBOB C HU3KOW
CTOMMOCTbIO 32710 27 104
MaTtepuanbHble pacxoabl 31 344 25 994
CB#A3b M UHTEPHET 28 147 28 182
MpodheccuoHanbHble ycnyrm 18 528 15 265
Pacxogpl Ha ycnyrn 6aHkoB 14 700 10 851
Pacxogbl OT cnvcaHusa HemaTepuarnbHbIX aKTUBOB 10 9834 65 122
[MoyToBbIE U KypbEPCKME YCNYTN 7 535 5306
Pacxoabl no B3biCKaHUIO 3a40STKEHHOCTH 7 287 5298
Hanoru 6 461 4 441
Pacxonbl Ha peMOHT 1 TexHn4Yeckoe obcnyxnsaHme oguca 5675 7 491
Mpoune onepaumoHHble pacxoab 65 421 80790
422 781 428 771

UToro npoume onepaunoHHbIe pacxoabl

B Tekywem otyeTHOM neprone KomnaHus ckoppeKkTMpoBarna CTPYKTypy NpeacTaBneHns nHpopmMauum o npoYmx
onepaumMoHHbIX pacxofax B Lensix obecneveHns 6onee aetanbHOro NpeAcTaBneHvs AaHHbIx. B uensx obecnevenns
conocTaBMMOCTU noka3aTtenu 3a 2023 rog Obiv NepPeCMOTPEHbI.

Hanor Ha npnbbinb

Pacxog no Hanory Ha I'IpVI6bIJ'Ib, OTPaXeHHbIN B 0600L1eHHOM KOHCONIMOMPOBAHHOM OT4HeTEe O COBOKYMNMHOM Aoxoae,
BKInKO4aeT cnenyruime KOMNOHEHTbI:

2024 200 2023 200
TeKyLwuin Hanor Ha NpubbINb (680 922) (528 318)
OTNOXEHHbIN Hanor, CBA3aHHbIN C BO3HUKHOBEHMEM U peanu3aunen
BPEMEHHbIX pasHuLy 11714 7 248
OTNOXEHHbI Hamnor, CBA3aHHbIM C U3BMEHEHNEM HAINOroBOW CTaBKMK
¢ 1 anBaps 2025 roga (15 934) -
(685 142) (521 070)

Pacxopa no Hanory Ha npuobInb

B 2024 rogy npunbbinb komnanum pynnel obnaranack no Hanoroeow ctaske B pa3mepe 0%, ecnu AesTenbHOCTb
opraHusauum ocylecTensnack B 06nacti MHpopMaLMOHHBIX TEXHOMOIUIA, B MHbIX CINy4asix CTaBka Hanora Ha
NpubbInb, NpUMeHsiemMas k Npubbinu komnanui Mpynnesl B 2024 rogy, coctasuna 20% (B 2023 roay: 0% 1 20%
COOTBETCTBEHHO).

CrtaBka Hanora Ha nNpuobINb B OTHOLLEHNM NPOLLEHTHOrO (KYNOHHOI0) 4OX04a NO rocyaapCTBEHHbLIM obnuraumsm,
obnurauusam ¢ MMNOTEYHBIM MOKPLITUEM U OTAENbHBIM MHLIM JOJITOBbLIM LiEeHHbIM Bymaram B OTYETHOM U1
cpaBHUTEnNbLHOM rogax coctasnsana 15%.

OuBnaeHabl noanexaT oGNoXKEHNI0 POCCUNACKUM HarNoroM Ha npubbins No ctaHgapTHoii ctaske 13%, koTopas npu
BbIMOMHEHWUM ONPEeAEneHHbIX YCNOBUIM MOXET BbiTb CHUXeHa 10 0%.
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19.

AO «Tekca» MpumedaHnsi kK 0600LLEHHON KOHCONMANPOBaHHOM hUHaAHCOBOW OTYETHOCTY 3a 2024 rof

(8 mbicsidax pocculickux pybned, npu omcymemeuu yka3aHul 06 UuHoMm)

Hanor Ha npu6bINbL (npogonmkeHune)

OdbdekTmBHasA cTaBka Hanora Ha NpuodbINb OTNNYaAETCHA OT 3aKOHOAATENbHO YCTaHOBMEHHOW CTaBKM
Harnoroo6noxeHust NpubbinNKu. Hxe nNpeacTaBneHa ceepka pacxoda no Hanory Ha Npubbinb, PAaCCYUTaHHOTO No
3aKoHOAAaTeNbHO YCTAHOBMEHHOW CTaBke, C (haKTUYECKMM pacxo4oM Mo Hanory Ha npubbine:

2024 200 2023 200

MpunbbLINL 40 Hanoroo6noXeHUs 4194754 2 881 255
TeopeTuyeckue pacxopbl NO HaNory Ha NpuUGbINb NO 3aKOHOAATeNbHO

ycTaHOBreHHOW cTaBke Hanora 20% (838 952) (576 251)
O ekt npnbbinu, He obnaraemor Hanorom 199 231 163 826
KynoHHbI foxon no LeHHbIM Bymaram, obnaraemblii Hanorom

no ApyrMMm craskam 811 809
OhdekT pacxonoBs, He yMeHbLUIaLWMX Hanoroobnaraemyto 6asy (25 652) (37 435)
Mpopaxa govepHer KomnaHum - 941
Henpw3aHaHHLIN OTNOXEHHbIN Harnor 3a nepuog (4 646) (18 783)
Hanor Ha cBepxnpubbinb - (54 177)
ObeKT OT N3MEHEHNs CTaBKM Harora Ha npubbInk (15934) -
Pacxoa no Hanory Ha npubbinb (685 142) (521 070)

CyMMbI OTITOXXEHHbIX HArNoOroBbIX akTMBOB M 00A3aTENbLCTB paccyMTbIBalOTCA B COOTBETCTBUMN C HANIOrOBOW CTaBKOM,
KOTOpasa 6y,D,6T NPUMEHATBLCA NPU PaKTUYECKOW peanusauumn akTmea unm pacyeTa no 069|3aTeJ'IbCTBy B COOTBETCTBUU
C 3aKoHOAaTeNnbCTBOM, ,D,eVICTByPOLLlMM Ha AaTy OKOHYaHuA COOTBETCTBYHOLLEro OTYETHOro nepmnoaa.

Pasnnuuna mexay MC®O n HanoroBbiM 3akoHogaTenbcTBoM Poccuiickon degepaumm npuBogaT K BO3HUKHOBEHUIO
BPEMEHHbIX pa3HuL, Mexay 6anaHCcoBOW CTOMMOCTBIO akTMBOB M 06513aTenNbCTB B LIENSAX COCTaBneHus 0600LLeHHON
KOHCONMMAMPOBaHHOM (OMHAHCOBOW OTYETHOCTU M X Ba3ol Ans pacyeTa Hanora Ha npuobbinb. Hanoroebie
NnocneacTBysa N3MEHEHNs1 3TUX BPEMEHHbIX Pa3HuL, NoapoOHO NpeacTaBeHbl HUXE.

BoccmaHoeneHo/
(omHeceHo)
8 cocmase Agpgpekm om
1 ssHeaps npu6bbunu unu yeenuyeHusi 31 dekabps
2024 200a y6bimka cmaeku Hasoaa 2024 200a
HanoroBbif 3achhekT BpeMeHHbIX pasHuL,
YMEHbLIAKLWKUX HanoroByto 6asy
[ebuTopckasi 3a10MMKEHHOCTb 22643 (3982) 8430 27 091
KpeauTopckasi 3a0mKeHHOCTb 28 008 2382 11733 42123
OTHOXEHHbIii HaNoroBbIN aKTUB 50 651 (1 600) 20 163 69 214

HanoroBbin achchekT Hanoroo6naraembix

BPEMEHHbIX pa3HuLy
HemaTepuanbHble akTuBbl (65 335) 23 758 (30 735) (72 312)
PUHaAHCOBbIE NHCTPYMEHTLI, OLEHNBaEMbIE MO

cnpaBeavBON CTOMMOCTU Yepes Npubbinb unm

y6bITOK (11 003) (10 444) (5 362) (26 809)
OTnoXeHHOe Hanorosoe 06513aTeNbLCTBO (76 338) 13 314 (36 097) (99 121)
YucToe OTNOXEHHOE HanoroBoe 0653aTenbCTBO (25 687) 11714 (15 934) (29 907)

BoccmaHoeneHo/
(omHeceHo)
8 cocmaee
1 saHeaps npu6binu unu 31 dekabps
2023 200a yb6bimka 2023 200a
HanoroBbli1 3dp¢peKT BpeMeHHbIX pa3HUL, YMeHbLUaKoLWmX
HanoroBy 6a3y
duHaHCoBbIE aKTMBbI, OLleHMBaeMble MO CrpaBeAnvBOi CTOUMOCTU
Yepes NpubbInb Unu yobITok 3862 (3 862) -
[ebuTopckas 3ag0MmKeHHOCTb 24 215 (1572) 22 643
KpeanTtopckas 3af0MmkeHHOCTb 28 081 (73) 28008
OTNIOXEHHBIIi HaNoroBbIi aKTUB 56 158 (5 507) 50 651
HanoroBbi ach¢pekT Hanoroo6naraeMbix BPpEMEHHbIX pasHuUL,
HemaTtepuanbHble akTuBbl (89 093) 23 758 (65 335)
drHaHCOBbIE UHCTPYMEHTBI, OLl€HMBaEMble MO CnpaBeannBoin CTOUMOCTH
Yepes NpubbInb Uy yobITok - (11 003) (11 003)
OTHOXeHHOe HanoroBoe 0653aTeNnkLCTBO (89 093) 12755 (76 338)
YucToe oTnoxeHHoe Harnoroeoe 0613aTenbLCTBO (32 935) 7248 (25 687)
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19.

AO «Tekca» MprMeyaHns k 0606LLEeHHON KOHCONUAMPOBaHHON dNHAHCOBOM OTY4ETHOCTM 3a 2024 rog

(8 mbicsidax pocculickux pybned, npu omcymemeuu yka3aHul 06 UuHoMm)

Hanor Ha npu6bINbL (npogonmkeHune)

OTnoXeHHble HanoroBble akTUBbI, KOTOpble He Obinn NPU3HaHbI B 0606LeHHOM KOHCONMOMPOBaHHOM OT4HeTe O
(*)I/IHaHCOBOM nonoXeHuu, npencrtaBneHbl B Tabnuue Huxe:

31 dekabps 31 dexabps

2024 200a 2023 200a

3alMbl BblAaHHblE 28 235 27 223
[ebutopckas 3a00MKEHHOCTb 2 385 1868
Kpeantopckas 3agomKeHHOCTb 47 1008
HakonneHHble y6bITkK 38 921 34 843
69 588 64 942

UToro

Hanor Ha cBepxnpubbInb

OTaenbHble KoMnaHuu [pynnbl ABAANUCH NnaTenbwukammn Hamnora Ha ceepxnpubeins B pasmepe 54 177 Toic. pyo.,
ncumcneHHoro 3a 2023 rog. 3a 2024 rog 3akoHogaTenbHble Tpe6oBaHMS MO MCYUCTIEHNIO Hanora Ha cBepxnpubbinb
OTCyTCTBOBanNw.

MoBbiweHMe cTaBKK No Hanory Ha HpM6le1b

12 nionsa 2024 roga 661N noanucaH ®epepanbHbin 3akoH Ne 176-O3 «O eHeceHUU usmMeHeHuUl 8 Yacmu nepsyro

u emopyto Hanoeosozo kodekca Poccutickol ®edepayuu, omdesribHble 3akoHoO0amersbHbie akmbl Pocculickou
®edepayuu u Mpu3HaHUU ympamuswumu cusly omoerbHbIX MOfI0XeHUl 3akoHo0amenbHbIX akmoe Pocculickol
®edepayuur». Cpean NpoYNX N3MEHEHUIN AaHHBIN 3aKOH NpeLycMaTpyuBaeT MNOBbILLEHWE CTaBKW Hanora Ha npubbins
opranuzaunii ¢ 20% 8o 25% v anst KoMNaHuin, 4esTeNbHOCTb KOTOPbIX OCYLLECTBNANAch B 06r1acTv MHPOPMaL MOHHbIX
TexHonorui ¢ 0% po 5%. Tak, Hanor Ha NnpubbInb 3a 2024 rog noanexut ynnarte B 6roaxeT no ctaske 20% nnu 0%,

a HaumHag ¢ 2025 roga — no HoBowu cTaBke 25% nnu 5%. 3akoH BcTynaet B cuny ¢ 1 sHBapsa 2025 roga. JaHHoe
N3MEeHeHne 3aKOHOAATENbLCTBa He NOBNUSIET HA CyMMbI TEKYLLIEro Hanora Ha npubsink 3a 2024 ropa.

Mo cocTtosiHuto Ha 31 aekabps 2024 roaa Mpynna HauMcnuna AoMNoNHUTENbHbIE OTMNOXEHHbIE HAnoroeble 0653aTenLCTBa
N OTNOXEHHbIE HArNoroBble akTUBLI AN1S y4eTa NOBbILEeHWs CTaBKy Hanora Ha npubbine ¢ 1 aHBapst 2025 roga.

CynebOHble pa3bupatenbcTBa

Y I'pynnbl UMeOTCA He3HauMTenbHble cyaebHble pasbupartenbcTBa obuiero xapakrepa. 1o MHeHU pykoBOACTBa,
JaHHble pa3bupaTtenbCTBa HU NO OTAENbHOCTU, HU BMECTE HE OKaXyT CYLLECTBEHHOIO BIMSHUSA HA (PUHAHCOBOE
nonoxexue pynnebi.

HanoroBoe 3akoHogaTenbLCTBO

JearensHocTb pynnbl ocyLlecTBnseTca Ha TeppuTtopumn Poccuinckon Pegepaumn. Pag nonoxeHunin 4encTByoLwero
POCCUINCKOro HarNoroBOro 3akoHoAaTeNbCTBA AOMNYCKAET pasnMyHble TONMKOBaHUA (KOTOPbIE, B YACTHOCTU, MOTYT
NPUMEHATBLCA U K NPaBOOTHOLLEHWNSIM B NPOLUIIOM) BbIOOPOYHOMY U HEMOCHEeA0BaTENbHOMY NPUMEHEHMIO, a Takke
YacTblM 1 B psiie crnyYaeB Maro npeackasyeMbiM U3MEHEHUsIM. B YacTHOCTH, B CBSI3U CO CITOXUBLLIENCS reonofMTUYECKON
obcTaHoBKoW B TeveHne 2022-2024 rogos B Hanorosoe 3akoHogatenscTBo Poccuiickoit Pegepaumm 6bi10 BHECEHO
3HaAYMTENBHOE KONMMYECTBO M3MEHEHUI, YaCTb U3 KOTOPbIX OblNa HanpaBneHa Ha CHWXeHne adhdpekTa OT BBEAEHMS
3KOHOMUYECKUX CAHKLMIA B OTHOLLEHNM POCCUIACKUX HanoronnaTenbLmMKoB. [pyras yacTb U3BMEHEHU OTHOCKMIAach

K paclUMpeHnto Mep, HanpaBneHHbIX Ha NPOTUBOAENCTBUE 3NoynoTpebneHnsiM B 06nacTv HapyLeHs HanoroBoro
3akoHofaTenbCcTBa. Takke, ObINO NPUOCTAHOBMNEHO AENCTBUE OTAENbHbIX NMOMOXEHUA psaa MeXayHapOaHbIX
COornalleHuin No Bonpocam HarnoroobnoxeHus.

B HacTosilLee BpeMsi NpakTyka NPUMEHEHUs yKa3aHHbIX BbilLe HOPM, a TakKe psifia UHbIX MONOXEHWI (Hanpumep, npu
NPUMEHEHWUWN AA@HHOIO 3aKoHoAaTeNbCTBA K PMHAHCOBBLIM CAENIKaM, a Takke Npu NPUMEHEHUW NONOXEHNN,
npeaycMaTpuBaloLLmMxX 3anpeT Ha YMEHbLUEHWE HanoronnaTenbLIMKOM HanoroBon 6asbl 1 (Mnn) CyMM, NoANEXaLLmx
K ynnaTe, B TOM Y/Cre B Cryyasix, KOria OCHOBHOW LieNbio COBEPLUEHNS CAENKM (onepaLum) He SBNSTCA HeynnaTa
(HenomnHas ynnata) n (unu) 3a4yeT (Bo3BpaT) CyMMbI Hanora) He chopMmpoBanach U(nnm) ABMSeTcs NPOTUBOPEYNBOMN.
B aTol cBA3M, cyLlecTBYeT HeonpeaeneHHOCTb OTHOCUTENBHO NOpsiaka UX MPUMEHEHMS 1 BO3MOXHOWN MHTepnpeTaumm
POCCUICKMMU HaNoroBbIMM OpraHamMu Ha npakTuke. NMomMMmo 3Toro, nocnegHne TeHAeHUUN B NPUMEHEHNM
M MHTEpnpeTaumm OTAENbHbIX MOMOXEHUA POCCUIACKOTO HAIoroBOroO 3aKOHOAATENbCTBA YKa3biBaloT Ha TO, YTO HaroroBble
opraHbl U CyAbl MOTYT 3aHUMaTh Boree XecTKylo NO3ULMI0 NPU MHTEpNpeTaumn 1 NPUMEHEHUN TeX UMW UHBIX HOPM
3aKoHodaTenbCTBa M NPOBEAEHUM HANOroBbIX NpoBepok. Kak criegctsue, Hanorosble opraHbl MOTYT NPeabsiBUThL
NpeTeH3nM No TeM cAenkam, onepaumsiM U metogam ydeTa [pynnbl, N0 KOTOPLIM paHbLLe OHW NPETEH3NI He
npeabsBnAnu. B pesynbtaTe COOTBETCTBYIOLLME OpraHbl MOTYT HAYUCIUTb 3HAYMTESbHBIE AOMNOMHUTESBbHBIE Hamnoru,
neHu n wrpadbl. Takum 06pa3om, MHTepnpeTaumns pykoBOACTBOM ['pynnbl AaHHOTO 3aKOHOAATENbCTBA MPUMEHUTENBHO
K onepauuamM 1 AestenbHOcTy Mpynnbl MOXeT BbITb OCMOPEHa COOTBETCTBYHOLLMMM PErMoHaribHbIMU Unu dpeaepanbHbIMU
opraHamu.
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AO «Tekca» MprMeyaHns k 0606LLEeHHON KOHCONUAMPOBaHHON dNHAHCOBOM OTY4ETHOCTM 3a 2024 rog

(8 mbicsidax pocculickux pybned, npu omcymemeuu yka3aHul 06 UuHoMm)

Hanor Ha npu6bINbL (npogonmkeHune)
HanoroBoe 3akoHoOgaTeNnbCTBO (MPOAOIMKEHUE)

Mo obwemy npaswuny, Bble3aHbIE HanoroBble NPOBEPKM (3a UCKIIOYEHNEM NPOBEPOK MO TpaHCHEPTHOMY
LeHoobpa3oBaHMio), MPOBOAMMbIE MO PELLEHNO HANoroBbix opraHoB Poccunckon degepaumm, MOryT oxBaTbiBaTb
TPY Kaner4apHbIX roga AeATenbHOCTH, HenocpeACTBEHHO NpeALecTBOBaBLUNE rogy, korga O6blno NPUHATO pelleHne
0 MPOBEAEHUN Hanorosow nNposepku. MNpn onpegeneHHbIX YCNoBUSAX NpoBepke MoryT 6biTb NOABEPrHyThI 1 Gonee
paHHue nepuoabl.

[JewncTByloLlee poccuickoe 3akoHO4ATENBCTBO MO TpaHCHEPTHOMY LleHOOOpa3oBaHM0 NO3BONSET POCCUNCKUM
HanoroebIM opraHam NPUMEHATbL KOPPEKTUPOBKN HANoroson 6asbl 1 AOHAYUCNATL AONONHUTENBHBIE 06A3aTenbLCTBa
no Hanory Ha npubbinb 1 HAC B OTHOLUEHWUM KOHTPONMPYEMbIX CAENOK, €CNK LieHa, MPUMEHEHHasi B KOHTPONMPYyeMon
CAernke, OTNMYaeTcs OT PbIHOYHOTO YPOBHS LeH. B otyeTHOM nepuope Mpynna onpepensieT CBOW Hanorosble
0653aTenbCTBa, BbITEKaoLwme 13 CAeNoK ¢ B3anMo3aBUCUMbIMU NMLAMM, HA OCHOBE (DAKTUYECKUX LieH COEMOoK 1in
nyTeM KOPPEKTUPOBKN (DaKTUHECKUX.

Mo cocTosiHMio Ha 1 aHBapsa 2025 roga pykoBoAcTBO [pynmbl cyUTaeT, YTO MHTepnpeTaumsa pykoBoACTBOM
NPYMEHUMbIX HOPM 3aKoHoAAaTeNnbCTBa ABNAETCA 060CHOBAHHOM, U UTO NO3uums pynnbl B OTHOLLEHUX BONPOCOB,
CBSI3aHHbIX C HANoroBbIM 3aKOHOAATENLCTBOM, OyAeT noagepxaHa HarnoroBbIMu opraHamm 1 cyaamu. PykoBoacTBo
[pynnbl nonaraet, yto Npynna Hauicnuna v ynnatuna B 6104XeT BCe COOTBETCTBYHOLLME HAMNOIN.

YcnoBHble U AOroBOpHble 065i3aTeNnbLCTBA U ONepaLuoHHbIe PUCKU
JKkoHOMMYeckan cpepa, B KOTOpOﬁ prnna ocyLiecTBIifAeT CBOKO AeATeNIbHOCTb

pynna paboTaeT B 0CHOBHOM Ha TeppuTopun Poccuiickon Penepaummn. B Poccum npogonkaloTcs SKOHOMUYECKME
pecopmMbl 1 pa3BMTUE NPABOBOMW, HANIOrOBOW U agMUHUCTPATUBHON UHPPaCTPYKTYpbI.

C koHua deBpanst 2022 roga MHOCTPaHHbIE FOCYAapCTBa U MeXAyHapOAHble opraHM3aLmnmn B oTHoLweHUn Poccuiickoi
denepaumm 1 psiga POCCUNCKNX PU3NHECKUX NNL, M OpraHn3aLmii Ha4danu NoaTanHo BBOAUTb CaHKLMM — OFpaHUYMUTENbHbIE
nonnTu4eckne N aKoHomuveckne mMmepbl. CaHKLMKM BKITHOYAKOT B ce0s MacluTabHble orpaHuyeHns anst nuHaHCoOBOM
cuctembl Poccum (Bkntovas LIB P® n kpynHenwme 6aHkun), [eSTENbHOCTN psaaa POCCUACKUX KOMMAHWIA 1 OTAENbHbIX
OTpacnemn 3KOHOMMKM, a Takke NepPCOHANbHbIE CaHKLMM NPOTUB PYKOBOACTBA CTPaHbI U KPYNMHENLLNX NpeanpuHMMaTenei.

C 25 dhepans 2022 roaa psig CTpaH U MexayHapoaHbix obpasoBaHui, Bktodas CLUA, Kanaay, EC, Benukobputanuto,
HOxHyto Kopeto, AnoHuto, ABcTpanuio n Hosyto 3enaHaunio, BBENU 3KOHOMUYECKMUE CaHKLMM NPOTUB MaTEPUHCKOW
koMnaHum pynnel.

B oTBeT Ha ykasaHHble pucku 1 caHkumm MNpaButensctBo Poccuiickon ®egepaunm n baHk Poccum npuHANmn koMnneke
cTabunusaumoHHbIX Mep Ans obecneyeHns MakpoOSIKOHOMUYECKOM YCTONYMBOCTM U CTAOUNBHOCTN 3KOHOMUKN

n donmHaHcoBow cuctembl Poccuickon ®epgepauun, B TOM YUCre BpEMEHHOE BBEAEHUE 3anpeToB Ha psaa onepauumn

C Hepe3naeHTamu n pacyeTbl B gonnapax CLUA v EBpo, noBbiweHune kntoyeBon ctasku LIB PP, BBegeHne obszatensHom
npogaxu BantoTHOW BbIPyYKU, BPEMEHHYIO NPUOCTAHOBKY OMPXKEBLIX TOProB, OrpaHUYeHe packpbITUsS onpeaeneHHon
cTaTUCTUYECKOW MHpopMaLIMM O MaKpOIKOHOMUYECKUX NoKa3aTensx, a Takke MHaAHCOBOW U HepHaHCOBON
WMHpopMaL KN opraHn3auni.

BaHk Poccun B uensix ctabunmsaumm 3KOHOMUYECKOW CUTYaLMN U CHXKEHWUSt MHAMNSILMOHHOIO AaBlNEHUst Ha SKOHOMUKY
HeoOHOKpaTHO nepecmatpmsan B 2024 rogy BenuunHy knodeBor ctaeku. Knoyesas ctaBka LB P® Ha Havano roga
coctaBngana 16%, ¢ 29 nons 2024 roga HEOAHOKPATHO yBeNuYMBanach BCreactemne yXyaweHnss MHASLMOHHBLIX
oxuaaHun, Ha 31 pgekabpsi 2024 ropa knoyeBas ctaeka LUb PO coctasnsana 21%.

PykoBoacTteo Mpynnbl He B COCTOSIHMM NpeaBUOETb BCE BO3MOXHbIE UBMEHEHUS!, CNIOCOGHbIE OKasaTb BNUSIHNE Ha
POCCUIACKYI0 SKOHOMUKY, U COOTBETCTBEHHO, adhdekT Ha Byayuiee douHaHcoBoe nonoxexue Mpynnbl. OgHako
pyKkoBOACTBO ['pynmbl CHNTAET HYXXHbIM OTMETUTb HECKOSBbKO BaXHbIX (DAKTOPOB:

1. pynna Ha NOCTOsIHHOW OCHOBE pa3melLaeT 6aHKOBCKME Aeno3nTbl Mo KrtoveBon ctaBke LIB PO + 0,4%, Takum
obpasom, B ykasaHHOM cuTyauum [pynna nonyyaeT AOMONHUTENbHbIA OXOA OT MOBLILLEHUS CTaBKW.

2. OcHoBHas YacTb KMMEHTOB KOMMNaHui [pynnbl — poOCCUICKME OpraHn3aumm, Takum obpasom KOMMNaHus He umeeT
p1cKa NMOoTepu KIMEHTOB U BbIPYYKW, @ MeeT AOCTaTOYHbIN YPOBEHb CTAabUNBbHOCTY AaxXe B CMOXMBLUMINCS
cuTyaumu.

3. Poccuiickas IT-oTpacnb obnagaeT rocyaapcTBEHHON NOAAEPXKKON, Hanpumep, Takune kak ctaBka 0% no Hamnory

Ha npubbinb B 2023 1 2024 rogax, ¢ 1 aHBapsi 2025 roga nbrotHas cTaBka Hanora Ha NpubbIb coctaBnseT 5%.
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AO «Tekca» MpumedaHnsi kK 0600LLEHHON KOHCONMANPOBaHHOM hUHaAHCOBOW OTYETHOCTY 3a 2024 rof

(8 mbicsidax pocculickux pybned, npu omcymemeuu yka3aHul 06 UuHoMm)

YcnoBHble 1 OroBOpHbIe 06s13aTenbCTBa U onepauMoHHble PUCKU (NpoaomKeHue)
OKoHOMMYecKas cpeaa, B koTopoi Mpynna ocyLwecTBAseT CBOKO AeATEeNbLHOCTL (NpoaoskeHue)

PykoBoacTtso 'pynnbl nonaraeT, 4YTO OHO NpeanpuHANO 1 NPoAoKaeT NpeanpuHMMaTh BCe Haanexaliume mMmepbl no
MUHUMKU3aLUMK 3 deKTa BBEAEHHbIX SKOHOMMUYECKNX caHkumn. C yyeTom atoro, PykoBoacTteo pynnbl He oxuaaeT
Kakoro-nmbo 3Ha4YMMOro BNUSHUSA BBEAEHHbIX CaHKLUA Ha (oMHAHCOBbIE pe3ynbTaThl [pynnbl.

HoroBopHble 065A3aTeNnbCTBa KanMTanbLHOro Xxapakrepa

Ha 31 pekabps 2024 roga y pynnbl eCTb 4OrOBOPHbIE 06513aTenbcTBa Ha NpMoBGpeTeHNe OCHOBHBLIX CPeACTB Ha
cymmy 10 500 Toic. py6. Brntodasa HOC (20%), ns Hux onnaveHo aBaHcom B 2024 rogy 3 150 Teic. py6. OcTaBLueecs
obsasaTenbcTBO Ha 31 aekabpsa 2024 roga 7 350 Thic. py6. Ha 31 gekabpsa 2023 roga y 'pynnbl oTcyTcTBOBaNM
[OroBopHble obs3aTtenscTBa Ha NpMobpeTeHne OCHOBHBIX CPEACTB M HEMaTepuarnbHbIX akTUBOB.

YnpasneHune douHaHCOBLIMU pUCKaMun

B xoge obbl4yHOM onepaunoHHon aeatenbHoCcTU 'pynna noasepeHa pblIHOYHOMY, KPeAUTHOMY pUCKaM U PUCKY
NMKBUOHOCTW.

B faHHOM npumMeyvaHumn coaepxuTcst MHpopMaLms 0 NOABEPXKEHHOCTU [PyNMbl KaXXAOMY U3 yKa3aHHbIX PUCKOB,
paccmaTpuBaloTCs Lenu, NoMTMKa 1 NMOPSIAOK OLEHKM U YTpaBIieHNs puckamu, a Takke cucteMa yrnpaBneHust
Kanntanom prnnbl. Bonee I'IOApO6HbIe KonnyecTBeHHbIe aHHble PaCKpbIBAaOTCA B COOTBETCTBYIOLWUX pa3genax
HacTosLe 0606LLEHHON KOHCONUANPOBAHHON (PMHAHCOBON OTYETHOCTH.

OG6LLyI0 OTBETCTBEHHOCTb 32 CO34aHMe CUCTEMbI YNPaBeHus pruckamu pynnbl U KOHTPOSb 3a ee 3HHEKTUBHOCTbIO
HeceT pykoBoACcTBo [pynnbl. MonuTtrka ynpasneHust puckamu Mpynnbl NpOBOAUTCA B LiENsX BbISBMEHUS M aHanusa
PUCKOB, CBSI3aHHbIX C AEATENBHOCTLIO [PyNMbl, ONpeaeneHnst COOTBETCTBYHOLIMX NMMMUTOB pUcka U CPeCTB KOHTPONS,
a TakKe OCYLLEeCTBIEeHUs1 KOHTPONS 3@ YPOBHEM prCcKa U COGMIOAEHNEM YCTaHOBMEHHbIX NMMMUTOB. MonuTrka

¥ cUCTEMA YNpaBlieHUs! pUCKaMu PETYTISIPHO aHamNM3npyTCs C YYETOM U3MEHEHWSI PbIHOYHBIX YCIIOBUI U COLEPXKaHUS!
JesTenbHocTu Mpynnbl.

KaTeropun couHaHCOBbIX UHCTPYMEHTOB

31 dekabps 31 dekabps
2024 200a 2023 200a
®PuHaHCOBbIE aKTVBbI, OLIEHNBAEMbIE MO aMOPTU3MPOBAHHOW CTOMMOCTH 5593 573 7 906 337
LeHexHble cpedcmea u ux aKeusaneHmsbl 5557 071 7 521 282
3alimbl 8bi0aHHbIE 2099 98 065
Topzosasi debumopckasi 3a00/HKEHHOCMb 34 403 286 990
®uHaHcoBbIE aKTVBbI, OLIEHNBAEMbIE MO CNPaBeAnMBON CTOUMOCTU Yepes
NpubbINb UnKn yobIToK 1 065 339 510 315
duHaHCoBbIE aKTVBbI, OLIEHNBAEMbIE MO CMPaBeAnMBON CTOMMOCTM Yepes
NPOYUA COBOKYMHbIV AOX0A 225 250 -
Utoro chuHaHCcOBbIE akTUBLI 6 884 162 8 416 652
duHaHcoBble 0683aTENLCTBA, YYUTLIBAEMbIE MO aMOPTU3NPOBAHHOW
CTOMMOCTHU 6 277 617 8 004 597
Cpedcmea KrueHmos 5785935 7 594 601
BaemHbie cpedcmea - -
Topzoeas u npoyasi Kpedumopckasi 3a00/MKEHHOCMb 491 682 409 996
O6s13aTenbLCTBa No apeHae 268 079 200 067
6 545 696 8 204 664

UTtoro chuHaHCcOBLIe 06sA3aTenbLCTBa

a) BantoTHbIN pUck

'pynna nopgsepxeHa BAMSHUIO BANIOTHOTO pMUCKa B OTHOLLEHUW obnuraumi, oLueHnBaemblX No cnpaBeanvBoi
CTOMMOCTW Yepe3 NpuBbINb NN YBbLITOK, KOTOPbIE BbIPAXEHbI B BaniOTe, OTAIMYHON OT PYHKLMOHANbHON BantoThl
komnaHui pynnbl. BantoTHbIM pUCK BO3HMKAET B OCHOBHOM MO onepauusam B gonnapax CLUA.

C uenbio CHMXEHUS BNUSIHNA BaNOTHOIO pucka I'pynna npuaepxmeaeTcd noaxoga 3KOHOMUYECKOro xe4XXmpoBsaHusa,

3aKntoyas 4OroBopbl Mo NPOU3BOAHLIM (PUHAHCOBBLIM UHCTPYMEHTaM B TOW e BantoTe, B KOTOPOW OLeHMBatoTCs
obnurayun.
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21.

AO «Tekca» MpumedaHnsi kK 0600LLEHHON KOHCONMANPOBaHHOM hUHaAHCOBOW OTYETHOCTY 3a 2024 rof

(8 mbicsidax pocculickux pybned, npu omcymemeuu yka3aHul 06 UuHoMm)

YnpaBneHue ¢puHaHCOBLIMU pUCKaMu (NpoaormKeHue)
a) BantoTHbIN pUck (NpogomkeHue)

pynna umeeT cneayoLLyo YUCTYIO AEHEXHYI0 NO3MLUMI0 Mo (hMHAHCOBLIM akTUBaM M 06513aTensCcTBaM, BblpaXXeHHbIM
B gonnapax CLUA:

31 dekabps 31 dekabpsi
2024 200a 2023 200a
O6nurauun, oLeHMBaeMble No CnpaBeasivMBol CTOMMOCTY Yepes Npubbinb
unn yobIToK 354 642 309 494
[eHexHble cpefcTBa 1 UX 9KBUBANEHTbI 9 91
Mpoune prHaHCOBbIE aKTUBHI 998 827
Mpoune rHaHCOBbIe 06A3aTeNbLCTBA (54) (35)
Yucrtasa peHexHan 6anaHcoBas No3vuusa No (PMHaAHCOBbLIM aKTUBaM
n o6s3aTenbcTBamM 355 595 310 377
BHebanaHcoBasi CTOMMOCTb BarOTHBIX CBOMOB G POCCUICKUMI BaHKaMm (340 627) (313 909)
YucTasa geHexHasi no3vumsi No PUHAHCOBLIM aKTUBaM U
obsizaTenbcTBaM 14 968 (3 532)

Mo oueHkam pykoBOACTBa, HA OCHOBaHWUM YUCTON BantoTHOM no3uumm Mpynnsl B gonnapax CLUA no coctosiHuio Ha

31 pekabpsa 2024 roga ykpenneHue pybns k gonnapy CLUA Ha 10% npueerno 6bl kK yMeHbLueHuio npnbbinn o
Hanoroo6noxeHus Ha 6 219 Tbic. py6., o6ecueHeHne py6ns k gonnapy CLUA Ha 10% npvBeno Gbl K yBENNYEHWNIO
NpubbInu o Hanoroobnoxenust Ha 1 497 Toic. py6. Mo cocTtoaHuio Ha 31 gekabpsa 2023 roga ykpenneHwne pyons

k gonnapy CLA Ha 10% npvBeno 6bl kK yBenuyeHuto npubbinm o Hanoroobnoxenus Ha 521 Teic. py6., obecLeHeHne
py6ns k gonnapy CLWA Ha 10% npuseno Gbl K yMeHbLUEHMIO NpMObINKM A0 Hanoroobnoxenust Ha 353 TobiC. pyb.

Mpu npoBegeHnn aHanu3a npegnonaranochk, YTO BCE OCTalbHble NEPEMEHHbIE, B TOM YUCTE NPOLEHTHbIE CTaBKW,
ocTalTcsa HenaMeHHbIMK. Mpu aHanm3e aaHHbIx 3a 2023 rog NCnonb3oBanucb aHanorMyHble AONyLEeHNs.

0) Puck nameHeHUs NpoLEHTHON CTaBKU

MpOoLEHTHbLIV PUCK CBS3aH C M3MEHEHNEM NPOLEHTHBIX CTaBOK, KOTOPOE MOXET OTpuLaTENbHO CKa3aTbCs Ha
uHaHcoBbIX pe3dynbTaTtax [pynnbl. [pynna pasmellaeT Aeno3nTbl NO NnaBatoLler npoueHTHon ctaeke (Mpum. 13),
KpOMe TOro, U3BMEeHEHUe CTaBKW Ha pbiHKE oka3biBaeT adpeKT Ha obnuraumm, oLeHBaeMble No CrpaBeaIMBoON
ctoumocTu (Mpum. 14).

Ha 31 pekabps 2024 roga yBenuyeHne/(ymMmeHbLUEHNE) MPOLIEHTHOM CTaBKM Ha 2 MPOLEHTHbIX NYHKTa Npy TOM, Y4TO
Apyrue nepemMeHHble ocTanucb 6bl HEM3MEHHbBIMU, MPUBENO Obl K YMEHbLLIEHWIO/(YBENMYEHNIO) NPUbLINK, a Takke
kanutana pynnel Ha 124 596 Teic. py6. (Ha 31 gekabpsa 2023 roga: 111 209 TeiC. pyb.).

B) KpeauTHbIN puUck

KpeauTHbI puck npeacTaBnsgeT cobon puck hmHaHCOBbIX yObITKOB AN [pynnbl B cnyyae HecobniogeHns [OrOBOPHbIX
0653aTenbLCTB CO CTOPOHbI €€ NoKynaTenen 1 3aka34ynkoB UMM KOHTPareHToB MO (PUHaHCOBBLIM MHCTPYMEHTaM;

B OCHOBHOM KPEeAUTHBI PUCK CBA3aH C AeOUTOPCKON 3a40MKEHHOCTBIO NOKynaTenem 1 3akasynkos, BblgaHHbIMU
3ariMamu, a Takke AeHeXHbIMU CPeaCcTBaMM 1 NX SKBUBANeHTaMu.

Mo coctosHuio Ha 31 gekabpsa 2024 roga 6anaHcoBas CTOMMOCTb (OMHAHCOBBIX aKTMBOB OTPaXaeT MaKCMMaIbHYH
NoABEPXKEHHOCTb [pynnbl KpeAUTHOMY PUCKY, koTopas cocTaBuna 6 884 162 Teic. pyb. (31 aekabps 2023 ropa:
8 416 652 TbIC. pyob.).

Mo coctosHuio Ha 31 nekabpsa 2024 roga hmHaHCOBbIE akTMBbI [Pynnbl, OLEHNBaeMble MO aMOPTU3MPOBAHHOM
ctoumocTu, coctaBunu 5 593 573 Tbic. pyb. (31 oekabps 2023 roga: 7 906 337 Thic. pyb.).

Mo cocTosHuio Ha 31 aekabps 2024 roaa MHaAHCOBLIE akTMBbI [pynnbl, OLlEHNBAEMbIE MO CNPaBeLMBON CTOUMOCTU
yepes Npubbinb nnu youiTok, coctaeunm 1 065 339 Teic. py6. (31 gekabpsa 2023 roga: 510 315 ThIC. pYyb.).

Mo cocTosiHuio Ha 31 nekabps 2024 roaa MHaAHCOBLIE akTMBbI [pynnbl, OLlEHNBAEMbIE MO CNPaBeLMBON CTOUMOCTU
Yepes MpoYMI COBOKYMHbIN AoxoA, coctaBunm 225 250 Teic. pyb. (31 aekabpsi 2023 roga: Honb pyo.).

Mpoune durHaHcoBble akTuBbl [Pynnbl He codepXaT MHAMBMAYaNbHO CYLLECTBEHHbIX OCTATKOB, KOTOPbIE MOTyT
npeacTaBnsaTb KOHLEHTPALMIO KpeanMTHOro pucka. Npoune dprHaHcoBble akTuBbl [pymnnbl B OCHOBHOM COCTOAT U3
[ebuTopcKon 3aJ0MKEHHOCTM NoKynaTenen, No KOTopbIM, Kak MPaBuIo, UMEKTCS BCTPeYHble 06513aTenbcTBa
(rapaHTum obecneyeHusi N6o obecnevnTenbHble cHeTa), CHUXKaloLWMe YUCTYI0 NOABEPXKEHHOCTb pUcky Mpynnbl no
Taknum gorosopam. KpeauTHbI pUCK, CBA3aHHbLIN C 4eBUTOPCKOW 3a40MKEHHOCTBIO APYrMX NOKynaTenen, He cosgaeT
CYLLIeCTBEHHOW NOABEPXKEHHOCTU PUCKY C YH4ETOM KPaTKOCPOYHOIO XapakTepa Takon AeBUTOPCKON 3a40MKEHHOCTH.
Tem He meHee, 'pynna co3gaeT 100% pe3eps No oxugaeMbIM KpeauTHbIM yObiTkam no nbor aebutopckon
3a0JIKEHHOCTM CO CPOKOM BO3HMKHOBeHUs Bonee 30 gHew.
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AO «Tekca» MprMeyaHns k 0606LLEeHHON KOHCONUAMPOBaHHON dNHAHCOBOM OTY4ETHOCTM 3a 2024 rog

(8 mbicsidax pocculickux pybned, npu omcymemeuu yka3aHul 06 UuHoMm)

YnpaBneHue ¢puHaHCOBLIMU pUCKaMu (NpoaormKeHue)
B) KpeauTHbIN puck (npoaomkeHune)
Topzoeasi 0ebumopckasi 3a00/IKEHHOCMb

OueHOYHbIN pe3epB Mo OXuaaeMble KpeauTHble YObITKM B OTHOLLEHUN TOProBOW AeBUTOPCKON 3a40MKEHHOCTM
npeacTaeneH B Tabnuvue HUXxe:

Co cpokom Co cpokom

603HUKHOBEHUSI  803HUKHOGEHUSs

meHee 30 OHell 6onee 30 dHell Nmoezo
Ha 31 pekabps 2023 roaa
ToproBasi gebuTopckas 3a40MKEHHOCTb 61740 55 155 116 895
3a BLIYETOM pesepsa Nof, KpeauTHble YBbITKM - (55 155) (55 155)
UToro 61 740 - 61 740
Ha 31 pgekabps 2024 roga
ToproBasi gebuTopckas 3a40PKEHHOCTb 34 403 118 961 153 364
3a BLIYETOM pesepBa NMof KpeauTHble YBbITKA - (118 961) (118 961)
UToro 34 403 - 34 403

KpamkocpouHble u 00/120CP0YHbIE (hUHAHCOBbIE aKMUBbI

[leHexHble CpefcTBa U UX 9KBMBASIEHTbI pasMelLeHbl MPenMyLLECTBEHHO Ha cYeTax B MaTePUHCKOM KOMNaHum
W OPYIUX KPYMNHbIX 6aHKaX, MMEeoLMX BbICOKME KpeaUTHbIE PENTUHIM U MUHUMaTbHBIN pUCK AedonTa, KoTopble
o6ecneynBaloT orpaHnyYeHnst No KPeaAMTHOMY PUCKY Ha BbICOKOM YpoBHe. Bce ocTaTku Ha 6aHKOBCKMX cyeTax
N CPOYHbIE Aeno3nTbl He ABMSATCS NPOCPOYEHHBIMU UM 0GECLEHEHHBIMU.

r) Puck nukBmgHocTun

Pu1cK NMKBMOHOCTY 3aKnioyaeTcs B NOTEHLMANbHOM HeCNoCcoBHOCTM MpynMbl BbINOMHUTL CBOU (PMHAHCOBbLIE
06a3aTenbLCTBa Npyu HaCTYMMEHNN CPOKOB UX UCTMONHEHUs. Lienbio ynpasneHnst puckoM NUKBMOHOCTU SABMAETCA
noaaepKaHne YPOBHS NIMKBUAHOCTM, OCTATOYHOIO A7 CBOEBPEMEHHOTO UCTONHEHNs1 06a3aTenseTe Mpynnbl Kkak
B 0GbIYHbIX YCIOBUSX, Tak U B CIOXHbIX (QMHAHCOBbLIX CUTYaUMsiX, 6e3 pucka HeonyCTUMO BbICOKMX YGbITKOB UK
ylep6a ana penytauum Fpynnbi.

MopTtdens nukBmaHOCTH [pPynnbl BKIHOYAET AEHEXHbIE CPeACTBa M 3KBUBANEHTbI AeHeXHbIX cpeacTs ([Mpum. 12).
CornacHo oueHKkam pykoBOACTBaA, AEHEXHbIe CPeAcTBa U HaHKOBCKME OeN03UThl U3 NopTdens NMKBUAHOCTN MOTYT
6bITb 06palLieHbl B AeHexXHble cpecTBa B Noboe BpeMs Ans noralueHns oba3aTenscTs nepes KnveHTamm
(kpepuTopamu) Mpynnei.

pynna BedeT NOCTOSAHHYIO paboTy, HanpasreHHyo Ha obecneveHne 0OCTaTOMHOMO 06bema AeHEXHbIX CPeacTB Ass
noralleHunsi NNaHoBbIX ONepauMoHHbIX pacxodoB B TeveHve 30 AHEN, BKIoYas pacxodbl No 06CMyXMBaHNUIO
(hMHaHCOBbLIX 06A3aTENbLCTB.

B Tabnuue Huxe ykasaHbl NpegyCMOTPEHHbIE JOTOBOPaMM CPOKM MoralleHnst hMHaHCOBbIX 06513aTenbCTs, BKMOYas
npoLeHTHble nnaTexu. CyMMbl, ykasaHHble B Tabnuue ¢ paclumdpoBKoi Mo Cpokam noralleHusl, NpeacTaBnsaoT cobon
He AIMCKOHTUPOBAHHbIE MOTOKN AEHEXHBIX CPEACTB MO 3aKMOYEHHbIM JOrOBOpaM.

JeHexHbIl
nomok e
coomeemcm-
BanaHcoeas euu c Menee Om 1 do Om 3 mecsiyee
cmoumMocmab dozo0e80pom 1 Mecaya 3 mecsayee do 1 200a 1-3 200a
Ha 31 pekabps 2023 ropa
CpepncTtBa KNMeHToB 7 594 601 7 594 601 7 594 601 - - -
Ob6si3aTenbCcTBa NO apeHae 200 067 220 824 10 791 21 471 91 397 97 165
Mpoune uHaHcoBbIE
obszaTenbcTBa 409 996 409 996 409 996 - - -
Ha 31 pexa6ps 2023 roga 8 204 664 8 225 421 8 015 388 21471 91 397 97 165
Ha 31 nekabps 2024 ropa
CpepncTBa KIMeHToB 5785935 5785935 5785935 - - -
Ob6sa3aTenbCTBa No apeHae 268 079 338 394 11 797 23595 106 176 196 826
Mpoune duHaHcoBbIE
obsizaTenbcTBa 491 682 491 682 491 682 - - -
Ha 31 nexa6ps 2024 roga 6 545 696 6616 011 6 289 414 23 595 106 176 196 826
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AO «Tekca» MpumedaHusi kK 0600LLEHHON KOHCONMANPOBaHHOM (DUHAHCOBOW OTYETHOCTH 3a 2024 rof

(8 mbicsidax pocculickux pybsed, npu omcymemeuu yka3aHul 06 UHoMm)

YnpaBneHue ¢puHaHCOBLIMU pUCKaMu (NMpoaormKeHue)
r) Puck nukBugHocTu (NpoaosnkeHue)

Tabnuua, npeacTaBneHHast Hxe, OTpaxaeT paclundpoBKY MOHETAPHbLIX akTUBOB U 06S3aTENbCTB MO UX OXUAAeMbIM CPOKaM MoralleHusi, onpeaenieHHbIM pykoBoACTBOM [pynnbl,
Ha 31 nekabps 2024 ropa:

lIpocpoyeHHbIe
u 6e3 onpede-
MeHee Om 1 do Om 3 mecsiues JIeHHO20 CpoOKa
AKkmuebi 1 mecsiya 3 mecsiues do 1 200a 1-3 200a noz2auwieHus Mmoeo
[eHexHble cpeacTBa U X 3KBUBANEHTHI 5557 071 - - - - 5557 071
duHaHCoBbIE aKkTVBbI, OLIEHNBAEMbIE MO CNPaBeaAnvMBON CTOUMOCTH
yepes NpubbINb UK YObITOK 1065 339 - - - - 1065 339
duHaHcoBbIE aKkTVBbI, OLLEHNBAEMbIE MO CpPaBeaAnMBON CTOMMOCTH
Yepes NPoYNiA COBOKYMHbIV A0XO0[, - - - - 225 250 225 250
3aiiMbl BblaaHHble - - - - 2 099 2 099
Mpoune akTmBbI - 129 335 11 662 - 30 498 171 495
WUToro akTMBbI 6 622 410 129 335 11 662 - 257 847 7 021 254
O6Gsi3aTenbcTBa
CpepncTBa KIMEHTOB 5785935 - - - - 5785935
Obs3aTenbcTBa No apeHae 7 296 15410 74 732 170 641 - 268 079
Tekywee 06513aTeNnbCTBO NO HANoOry Ha nNpubbinb 43 943 24 332 - - - 68 275
Hanoru k ynnate 134 371 201 138 - - - 335 509
3a40MmKeHHOCTb NO BO3HArpaxaeHusm paboTH1Kam 2 868 53 462 113 487 - - 169 817
Mpoune obsizaTenLCTBA 321 865 - - - - 321 865
UToro obsizatenbcTBa 6 296 278 294 342 188 219 170 641 - 6 949 480
HeTTo-no3nuus Ha 31 nekabps 2024 ropa 326 132 (165 007) (176 557) (170 641) 257 847 71774
CoBoKynHbIM pa3pbiB Ha 31 aekabps 2024 roga 326 132 161 125 (15 432) (15 432) 71774 —
37
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AO «Tekca» MpumedaHusi kK 0600LLEHHON KOHCONMANPOBaHHOM (DUHAHCOBOW OTYETHOCTH 3a 2024 rof

(8 mbicsidax pocculickux pybsed, npu omcymemeuu yka3aHul 06 UHoMm)

YnpaBneHue ¢puHaHCOBLIMU pUCKaMu (NMpoaormKeHue)
r) Puck nukBugaHocTu (NpoaosnkeHune)

Ta6nvu.|,a, npenctaesneHHaa HWXxe, oTpaxaet pacmmq)poaky MOHeTapHbIX aKTUBOB U 004a3aTenbCTB Mo UX oXngaemblM CpoKaM norawueHud, onpenernieHHbiM pyKoBOACTBOM l'pynnbl,
Ha 31 nekabps 2023 ropa:

lpocpoyeHHbIe
u 6e3 onpede-
MeHee Om 1 do Om 3 mecsiues JIeHHO20 CpoOKa
AKkmuebi 1 mecsiya 3 mecsiues do 1 200a 1-3 200a noz2auwieHus Mmoeo
[eHexHble cpefcTBa U UX SKBUBANEHThI 7 521 282 - - - - 7 521 282
duHaHCoBbIE aKkTVBbI, OLIEHNBAEMbIE MO CNPaBeaAnvMBON CTOUMOCTH
Yepes NpubbInb Nnu yobITOK 510 315 - - - - 510 315
3aliMbl BblAaHHblE 20 000 22 895 55170 - - 98 065
Mpoune aKTWBbI - 101 568 11 059 - 25 648 138 275
UToro aktTmBbI 8 051 597 124 463 66 229 - 25 648 8 267 937
Ob6s3aTenbcTBa
CpepncTBa KIMEHTOB 7 594 601 - - - - 7 594 601
ObsnazaTenbcTBa NO apeHae 9 599 18 041 79 899 92 528 - 200 067
TekyLlee 06593aTenbCTBO MO Hanory Ha npubbinb 28 665 41771 - - - 70 436
Hanoru k ynnate 133 893 222 093 991 - - 365 897
3a40MmKeHHOCTb NO BO3HArpaxaeHusm paboTH1Kam 2114 70470 82 597 - - 155 181
Mpoune obssaTensCcTBa 254 815 - - - - 254 815
UToro o6s13aTenbcTBa 8 023 687 352 375 172 407 92 528 - 8 640 997
HeTTo-no3nuus Ha 31 nekabps 2023 ropa 27 910 (227 912) (106 178) (92 528) 25 648 (373 060)
CoBoKynHbIM pa3pbiB Ha 31 aekabps 2023 roga 27 910 (200 002) (306 180) (306 180) (373 060) —
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AO «Tekca» MpumeydaHnsi kK 0600LLEHHON KOHCONMMANPOBaHHON (OUHAHCOBOW OTYETHOCTU 3a 2024 rof

(8 mbicsidax pocculickux pybned, npu omcymemeuu yka3aHul 06 UuHoMm)

YnpaBneHue ¢puHaHCOBLIMU pUCKaMu (NpoaormKeHue)
r) Puck nukBugHocTun (NpoaosnkeHune)

B tabnuuax, npuBegeHHbIX BblLLE, NPeacTaBneHa pacndpoBka MOHETaPHbIX aKTUBOB 1 06593aTenbCTB Mo UX
oXuaaeMbiM Cpokam noralleHunsi, onpeaeneHHsiM pykosoactsom Mpynnel, Ha 31 aekabpsa 2024 roga v 31 fekabps
2023 roga. PacnpegeneHve aktuBoB 1 0653aTenbCTB OCYLLECTBIEHO MO OCTaBLUMMCS AOTOBOPHbLIM CPOKam A0
noralueHunsi, 3a UCKIMYeHNeM LieHHbIX Bymar B cocTaBe (hMHaHCOBbLIX MHCTPYMEHTOB, NepeoLeHnBaeMbIX Mo
cnpaseanvBoi CTOMMOCTH Yepe3 NpubbINb UiKn yOLITOK 1 Yepe3 NpoYunii COBOKYMHbIN JAOXOA.

LleHHble Bymaru B cocTaBe (pMHaHCOBbIX MHCTPYMEHTOB, NepeoLieHBaeMbIX NO CrpaBeaiuBon CTOMMOCTY Yepes
NpubbInb UnNu ybbITOK, HaxoaswWwmecs B COBCTBEHHOCTH [pynnbl, OTpaXeHbl B KaTeropun «meHee 1 Mecsua», Tak kak
pykoBOACTBO ['pynnbl nonaraet, Y4To 3TU (OUHAHCOBbLIE MHCTPYMEHTbLI B TAKOW CPOK MOryT BbITb peanu3oBaHbl B Xoae
0bObI4YHOM OEeATENbHOCTU.

Mpyv NPOrHo3vMpoBaHUM NUKBMAHOCTM Mpynna paccYnTbiBaeT NOKPbITh PaspbiBbl B IMKBUAHOCTM COMMACHO
npeAcTaBfeHHbIM Bbille Tabnuuam 3a cyeT NpUBIeKkaeMblX Ha TEKYLLME cyeTa CPeaCcTB, a Takke 3a CYeT CPeacTB
Gydepa NMKBMOHOCTU, COCTOSILLETNO M3 MOPTAENs LieHHbIX BymMar.

,Fl,) anaBneHMe Kanutanom

O6Lee cobpaHune akumoHepos [pynnbl IPOBOAWT NONUTKKY, HAMPaBEHHYO Ha nogaepXXaHne cTabunbHO BbICOKOTO
YPOBHA Kanutana, no3BosiALero CoXxpaHaTb oBepue MHBECTOPOB, KpeaANTOPOB U YHaCTHUKOB pPbiHKA U
obecneymBaTh ycTOoM4MBOE passuTne busHeca B byaywem. Obee cobpaHne akumMoHepOB AEPXKUT NOA KOHTpoNnem
ypOBeHb NpuBbINM Ha MHBECTUPOBAHHLIN KanuTan v ypoBeHb AMBUAEHAOB, BbiNfavvBaeMblxX akLuMoHepaM. B otyeTHoM
nepuoge noaxon ObLuero cobpaHus akLMOHEPOB K YNPaBMEHWIO KanuTanom He npeTepnen HUKakux MU3MEHEHUN.

CoObITNA nocne oT4eTHOM AAThl

B mapTte 2025 roga KomnaHus o6baBuna v Beinnatuna ameuaeHasl 3a 2024 rog B cymme 2 040 000 Thic. pyo.
(102 000 py6. Ha oHY aKumio).

B HosA6pe 2024 ropna KomnaHusa npuHana peweHne o npucoeamHeHny Komnanum 1 (HavMeHoBaHue CKpbITO ANs Lenen
NoAroToBKU 0600LLEHHON KOHCONMANPOBAHHOM (OMHAHCOBOM OTYETHOCTK), ANs 3Toro B siHBape 2025 roaa Obin
3aperncTpmMpoBaH AOMNONHUTENbBHBIN BbINMYCK OObIKHOBEHHbIX akuui B konuvectse 145 900 WTyk HOMUHANbLHOM
CTOMMOCTbIO OAMH pybrnb 3a akuumto. Akuun Komnanum 1 6yayT KOHBEPTMPOBaHbI B AONOSHUTENbHbIE BbIMYLLEHHbIE
akumm AO «Tekcax». Kanutan KomnaHuu Bbipoc Ha 146 Thic. py6. Mo cocTosiHMIO Ha AaTy NoanMcaHns HacTosILLEN
oT4eTHOCTM obLee konnyecTBO 0BbIKHOBEHHbIX akumin Komnanum coctaensieT 165 900 wTyk HOMUHANLHOM
cTonmocTbio 1 pybnb.

Mpouecc npucoeanHeHns bbin 3aBeplueH 5 mas 2025 roga v He okasarn CyLLEeCTBEHHOrO BNNSHNUSA Ha (OMHAHCOBYHO
OTYETHOCTb.

B cooTtBeTCTBUM C peLueHnem obLuero cobpaHust akumoHepoB oT 7 uioHsa 2025 roaa ycTaBHbIn kanutan KomnanHum 6bin
yBenuyeH Ha 1 604 Tbic. py6. nyTem pasmelleHus 1 604 101 gononHUTEnNbHbIX 0O6bIKHOBEHHbIX aKLMIA HOMUHAbLHOW
cTonmocTblo 1 pybnb Kaxaas.
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MNPUJIOKEHHUE 3. O6001eHHasi KOHCOJMIMPOBaHHAs (PMHAHCOBAsI OTYETHOCTH IO
MC®O 3a 2025 rox
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AyauTopckoe 3akntoyeHune
He3aBMCUMOro ayamTtopa
B OTHOLWeEHNN 0606LLEeHHON KOHCONMNANPOBAHHOM
(pMHAHCOBOW OTYETHOCTU
AO «B2B-PTC»
M ero go4YepHNxX opraHm3aymni
3a 2025 rog

Mapt 2026 r.
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AyauvTopckoe 3akK/iroueHue
He3aBMCMMOI0o ayauTopa
B OTHOLWIEHUU 0606 EeHHON KOHCOIMANPOBaHHOMN
¢pMHaAHCOBOM OTYETHOCTH
AO «B2B-PTC» u ero nouepHmMx opraHmsauumn

Copep)xaHue Crp.

AyanTopCcKoOe 3aK/lo4YeHe He3aBMCMMOro ayamropa
MpunoxeHus
0606LEeHHbIN KOHCONMANPOBAHHbBIN OTYET O PUHAHCOBOM MOJSTIOXEHUN 5
0606LLEHHbIN KOHCONMANPOBAHHbIN OTYET O COBOKYMHOM A0X0A€E 6
0606LWeHHbIN KOHCONMNMANPOBAHHDLIM OTYET O ABUXEHUWN AEHEXHbIX CPEACTB 7
0606LUEeHHbIN KOHCONMANPOBAHHbINM OTYET 06 N3MeHeHnAxX

B CO6CTBEHHOM KanuTane 8
MpuMedaHmnsa K 0606LLEHHO KOHCONMANPOBAHHON (DMHAHCOBOM OTYETHOCTMU
1. CeeneHuns 06 opraHnsaumm 9
2. OcHoBa NoAroToBKN OTYETHOCTHU 9
3. CyLLeCcTBEHHbIE MOMOXEHUS YYETHOM MNOAUTUKN 9
4, HoBble cTaHAapTbl, pa3bsACHEHUS U MONpaBkKW, NpUHATbIE pynnon 17
5. CyuiecTBeHHble AONYLWEHNS U HeonpeaesieHHOCTU B OLeHKax 18
6. N3MeHeHUs B cocTase [pynnbl 19
7. CermeHTHasa nHopopmaums 20
8. PacueTbl n onepaunmn co cCBA3aHHbIMWU CTOPOHAMM 23
9. AKTMBbI B HOpMe npasa Mnosib30BaHUS 24
10. Tyaswunn 24
11. OcHOBHble cpeacTBa 25
12. HemaTepuasnbHble aKTUBbI 26
13. Tpoune bmHaHcoBblE N HEPUHAHCOBbIE aKTUBbI 26
14. [eHexHble cpeaAcTBa U UX SKBUBANEHTbI 27
15. ®uHaHcoBble aKkTUBbI, OLleHMBaeMble NO CnpaBeasinBo CTOMMOCTU 28
16. 3anMbl BblaaHHbIE 29
17. KanuTtan 29
18. ObsaszaTenbcrTea No apeHae 30
19. Tpoune dbmHaHcoBbIe N HedmnHaHCOBble 06a3aTenbCTBa 30
20. Beblpyuka 31
21. T[lpoumne onepaumnoOHHbIE pacxoabl 31
22. Hanor Ha npubbinb 32
23. YcnosHble 1 AoroBopHblie 06s3aTenbCTBa N onepaumoHHbIE PUCKN 34
24. YnpasneHue GPUHAHCOBbLIMU pUCKaMMU 35
25. CobbiTna nocne oT4eTHOM AaTbl 40
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000 «bl - Ayaut» B1 - Audit LLC

Poccus, 115035, Mocksa, 75 Sadovnicheskaya Embankment
CapoBHuyeckast Hab., a. 75 Moscow, 115035, Russia

Ten.: 8800 500 9700 Tel: +7 495 705 9700

®dakc: 8 800 500 9071 +7 495 755 9700

OFPH: 1027739707203 Fax: +7 495 755 9701

MHH: 7709383532 www.bl.ru

OKIMO: 59002827
Knn: 770501001

Ayautopckoe 3akJsiroueHue
He3aBMCUMOro ayauTopa

AkuunoHepaM n CoseTy ANPEKTOPOB
AO «B2B-PTC»

MHeHne

Mpunaraemas o6o6LieHHas KOHCONMAMPOBaHHAa PUHAHCOBAs OTYETHOCTb, COCTOALAs M3
0606LEeHHOro KOHCOMNMANPOBAHHOIO OTYeTa O (PMHAHCOBOM MOJSTIOXEHUWM MO COCTOSAHMUIO Ha

31 gekabpsa 2025 r., 0606WEeHHOr0 KOHCONMAMPOBAHHOIO OTYeTa O COBOKYMHOM goXxoae

3a 2025 roa, 0606LEeHHOro KOHCOIMAMPOBAHHOIO OTYEeTa O ABMXEHUWN AEHEXHbIX CPEeACTB 3a
2025 roa n 0606w eHHOro KOHCOMNMAMPOBAHHOIO oT4YeTa 06 n3MeHeHUsx B CO6CTBEHHOM KanuTane
3a 2025 roa, a TakXKe COOTBETCTBYOLWMX NpUMEeYaHuin, cCocTaB/ieHa Ha OCHOBE NpoayAnpoOBaHHOM
KOHCONMAMPOBaHHOM uHaHcoBoM oTyeTHOCTM AO «B2B-PTC» (aanee — «KoMnaHusi») n ero
Jo4yepHux opraHmsaumn (ganee — «pynna») 3a 2025 roa, NoAroTOBAEHHOW B COOTBETCTBUU C
MexayHapoaHbIMU CTaHAapTaMu puHaHcoBon otyeTHocTn (MCDO) (aanee — «npoayanpoBaHHas
KOHCONMaMpoBaHHasa UHAHCOBAs OTYETHOCTb>» ).

Mo HaweMy MHeHUIo, NpunaraeMas 0606LWeHHas KOHCONNAMPOBaHHas UHAHCOBas OTYETHOCTb
COrylacyeTcsi BO BCEX CYLLECTBEHHbIX OTHOLWIEHUSX C YKa3aHHOM NpoayaupoBaHHOM
KOHCONNAMPOBAHHOMN (DMHAHCOBOM OTUYETHOCTBLIO B COOTBETCTBUM C NPUHLIMMAMMU, OMUCAHHbIMU
B MpuMeyaHum 2 «CyLLeCTBEHHbIE MOJIOXEHUS YYETHON MONTUTUKM> .

0606LyeHHass KOHcoINMAMpPoOBaHHass (puHaHcoOBasi OTYHETHOCTb

B 0606LWeHHOM KOHCONMNANPOBAHHOM (PMHAHCOBOM OTYETHOCTM HE COAEPXKNTCS BCS Heobxoammas
nHdopMaumsa, nognexalas packpbiTUO B COOTBETCTBUM C MexayHapoAHbIMW CTaHAapTaMu
durHaHcoBon oTtyeTHOCTU (MCDO). MosToMy 03HaKoMneHne ¢ 0606LWEeHHON KOHCONMANPOBaAHHOMN
(dUHAHCOBOM OTYETHOCTbIO U ayAUTOPCKMUM 3aK/IoUYeHnEM O Tako 0606 EeHHO KOHCONMAMPOBAHHOM
(UHAHCOBOM OTYETHOCTM He 3aMeHsieT cobon 03HaKoMNeHne C NpoayaAnpoOBaHHOM
KOHCONMAMPOBAHHON (DMHAHCOBOW OTYETHOCTbIO U ayAUTOPCKUM 3aK/IlOYEHMEM O TaKoM
KOHCONMAMPOBAHHON PUHAHCOBOM oTHeTHOCTU. O60bLLeHHas KoOHconmanposaHHasa uHaHcoBas
OTYETHOCTb M NpOayAMpPOBaHHAS KOHCOAMANMPOBaHHAA (PMHaHCOBash OTYUETHOCTb HE OTpa)kakoT
BNAHUS COBbITUI, NpoM3oLeallnX Nocse AaTbl HAWero 3aKa4YeHns 0 NpoayaMpoBaHHOMN
KOHCONMAMPOBAHHOM (PMHAHCOBOW OTYETHOCTH.

lNMpoayanpoBaHHass KOHco/IMANpPOBaHHass (pHaHCOBasi OTYETHOCTb M Halle 3aK/lloyeHne
0 JaHHOMH OTYETHOCTH

Mbl Bblpasnnm HeMOgNPULMPOBAHHOE ayANUTOPCKOE MHEHWE B OTHOLIEHUM NpoayaAnpOBaHHOMN
KOHCONMAMPOBAHHON (DMHAHCOBOWM OTYETHOCTU B HALLEM 3aKal4eHun oT 27 despansa 2026 r.
JaHHoe 3aKk/oyeHmne Takxe BK/IoYaeT CBeAeHMSA O KoYeBbIX Bonpocax ayamta. Knwodesble
BOMPOChI ayAnTa — 3TO BOMNPOChI, KOTOPble, COM/TAaCcHO HaweMy NpodecCnoHaIbHOMY CYXAEHUIO,
ABASANCb Hanbosnee 3HaYMMbIMK ANS Hawero ayamta MHaHCOBOM OTYETHOCTUM 3a TeKYL Ml nepuoga.
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AO «B2B-PTC» MprMeyaHns k 0606LLEeHHON KOHCONUAMPOBaHHON NHAHCOBOM OTYeTHOCTM 3a 2025 rog

(8 mbicsidax pocculickux pybned, npu omcymemeuu yka3aHul 06 UuHoMm)

CBeaeHuAa o6 opraHusaumm

AO «B2B-PTC» (panee — «KomnaHusi») n ero godepHvue opraHusauum (4anee COBMECTHO MMeHyeMble «[ pynna»)
cneumanunsnpyoTcs Ha paspaboTke 1 NpeJoCTaBNeHNM rocyAapCTBEHHbIM M KOMMEPYECKUM KIMEHTaM TEXHOMOMMI Mo
aBTOMaTM3aLMKU 3aKyrnoYHOro NpoLecca, B TOM YMCNe 3NEKTPOHHbIX MIOLLaA0K ANA NPOBEAEHMS 3aKy MoK U TOProB B
undposom dopmarte (https://www.rts-tender.ru, https://www.b2b-center.ru/app/ v https://otc.ru/) Ha TeppuTOopUM
Poccuiickon depepaunm n ctpaH CHI.

B oT4yeTHOM nepuoae nponsoLLno nameHeHne HaumeHoaHus KomnaHun. HaunHasa ¢ 19 cenTabps 2025 ropa,
lopmanyeckoe HassaHue opraHmnsauum ctano: «AO B2B-PTC» Bmecto «AO Tekcar.

CTopoHbIl, 06nagatoLLme KoHeYHbIM KOHTponeM Hag "pynnown, Ha 31 gekabpsa 2025 roga u 31 gekabps 2024 roga
OTCYTCTBYIOT.

Komnanus AO «B2B-PTC» 3apeructpmpoBaHa 22 siHeapsi 2020 roga B Poccuiickorn ®egepaumn. 3aperncTpmpoBaHHbIn
odmc Komnanum pacnonoxeH no agpecy: 121151, r. Mocksa, Hab. Tapaca LLleByeHko, a. 23a, nom. 1/1/25.

OcHoBa NOAroTOBKU OTYETHOCTU

[aHHasa 0606LeHHasa koHconuanpoBaHHasa MHaAHCOBas OTHETHOCTb ['pynnbl cocTaBneHa Ha OCHOBE
npoayanpoBaHHOW (OUHAHCOBOW OTYETHOCTU, MOATOTOBIEHHON B COOTBETCTBUM CO CTaHAapTaMy (OUHAHCOBOW
oTyeTHOCTM (Banee — «kMCPO») no coctosHuio Ha 31 aekabpsa 2025 roga v 3a rof, 3aKOHYMBLUMIACS Ha yKa3aHHYo
Jarty nytem KonvpoBaHusa U3 Hee 6e3 Kank-nmbo N3MeHeHui:

> KOHCONMMAMPOBAHHOIO oT4yeTa 0 (OUHAHCOBOM MOSIOXKEHUN MO COCTOSHUIO Ha 31 gekabps 2025 roaa;
> KOHCONMAMPOBAHHOIO OT4eTa 0 COBOKYMHOM goxofe 3a 2025 rog;

> KOHCONMMAMPOBAHHOIO OTYeTa O ABMXKEHUM AeHexXHbIX cpeacTs 3a 2025 rop;

> KOHCONMMAMPOBAHHOIO oT4yeTa 06 M3MeHeHusX B cobCcTBeHHOM kanuTane 3a 2025 rog.

MpumMeyaHusa kK 0606LLEHHOM KOHCONMANPOBAHHOWM (hMHAHCOBOW OT4YeTHOCTM 3a 2025 rog cogepat uHcopmauuto,
MO3BOSISAOLLYI0 NONb30BaTENAM 0606LLEHHOM KOHCONMAMPOBAHHOW (OMHAHCOBOW OTYETHOCTM NOMYY T NpeacTaBeHne
0 xapakrtepe gesitenbHoctTn KomnaHuu, n He packpbiBatoT nHdopmaumio cornacHo MNMoctaHoeneHuto MNpaBuTenscTea
P® ot 13 ceHTs6psa 2023 roga Ne 1490 «O6 ocobeHHOCMSsIX pacKpbimusi KOHCOUOUPO8aHHOU (huHaHCo8oU
omyemHocmu» v MNocTtaHoBneHuto MNpasutensctea PP o1 4 uionsa 2023 roga Ne 1102 «O6 ocobeHHOCcmsIx
packpbimusi u npedocmaessieHusi UHghopmayuu, noonexauw,eli packpbimuro u npedocmassieHuro 8 Coomeemcmeuu ¢
mpeboeaHusimu ®edepanbHo20 3akoHa « Ob akyuoHepHbIx obwiecmeax» n ®egepanbHoro 3akoHa « O pbiHKe UEHHbIX
bymaz», a IMEHHO UCKITIOYEHa criegytoLasi MHgopMaums:

> WHdopmaumsi o caenkax SMUTEHTA, Ero KOHTPONMPYIOLLMX MWL, NOAKOHTPOMbHbIX MY NULL, BKIOYast
MHpopMaLMIO O TOM, YTO TaKUe COENKM He COBEPLUIANUCh.

> MHdpopmaumst 0 6aHKOBCKMX rpynnax, 6aHKOBCKMX XONAMHrax, XonamHrax u accoumauusix, B KOTopble BXOAUT
3MUTEHT, a TaKKe UX YreHax.

> MHdopmaums 06 addunmpoBaHHbIX NnLax aMUTEHTA, BKItoYasi OCHOBaHWUst adpddMnMpoBaHHOCTM U ONH0
npuHagnexawmx UM akLuii SMUTEHTA.

0606LeHHas koHcoNMAnpoBaHHas doMHaHCcoBasi OTYETHOCTb NOArOTOBIIEHA B COOTBETCTBUM C MPUHLIMMOM OLIEHKMN MO
nepBoHavyanbHOM CTOMMOCTU, €CMlN MHOE HE YKa3aHO B y4ETHOW NOSIMTUKE N NpUMeYaHuaX K OMHaAHCOBOW OTYETHOCTM.

O606LeHHast KOHCONMAMPOBaHHAasA PMHaHCOBasA OTYETHOCTb NMPeACTaBneHa B POCCUACKNX pyonsx, 1 BCe 3Ha4YeHUst
OKpYrNeHbl 40 Gnvkaniwen Thica4n, 3a UCKITFOYEHNEM CIyYaeB, Koraa ykasaHo MHOe.

CyuiecTBeHHbIE NONOXEHUA YYeTHOW NONMUTUKM

3.1 HenpepbIBHOCTb AeATENbHOCTU

O6o6LeHHas KOHCcoNnnamnpoBaHHasA (*)I/IHaHCOBaH OTYETHOCTb Oblna NOAroToBMEeHa Ha OCHOBE npuHUMNa HenpepbiIBHOCTU
[esaATenbHOCTM U CrocobHOCTH npoaofkKaTtb AeATeNbHOCTb B O603pI/1MOM 6yp,yu.leM.

Mpw oueHKe CNocoBHOCTM NpodoIKaTb CBO AesATeNbHOCTL B OyayweM Mpynna yuyuTbiBana cBoe (hMHaHCOBOE

NnosioXXeHue, oxxngaemMble pesynbTaTbl KOMMEpPYECKON AedTenbHOCTH B 6ynymeM, BO3MeLaeMoCTb I,Cl,e('jl/ITOI.’)CKOVI
3a0/MPKEHHOCTU U NPOYMX aKTUBOB, a Takxke ApYyrne pucky, KOTopbiM noasepxeHa [pynna.
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AO «B2B-PTC» MprMeyaHns k 0606LLEeHHON KOHCONUAMPOBaHHON NHAHCOBOM OTYeTHOCTM 3a 2025 rog

(8 mbicsidax pocculickux pybned, npu omcymemeuu yka3aHul 06 UuHoMm)

CyLI.I,eCTBeHHbIe nonoXxeHusA yquHOVI NONTUTUKHN (npo.qon)l(el-me)

3.1 HenpepbIBHOCTb AeATENbHOCTU (NPOAOIKEHMUE)

PykoBoacTBO npeanpuHnUMaeT Bce HeobXxoaumble Mepbl ANst NOAAEPXKKM YCTONYMBOro pa3suTus [pynnbl u nonaraer,
4YTO NPUMEHEHWE OOMYLLEHUSI O HENPEPBLIBHOCTY AEATENbHOCTM NPpU COCTaBreHU 0606LLEHHON KOHCONMANPOBAHHON
(hMHaAHCOBOWN OTYETHOCTU ABMNSIETCSH MPABOMEPHBIM.

3.2 [ouepHue KOMNaHum

O606LeHHast KOHCONMAMPOBaHHas hMHaHCOBas OTYETHOCTb BKIOYAET KOHCONUAMPYEMbIE JOYEPHNE OpraHM3aLmm
pynnbl.

O61beduHeHus1 bu3Hecoe8, Haxo0sIWUXcs1 MO0 06W,UM KOHMpPosiemM

Onepauun no NprobpeTeHnto opraHn3aumnii, HaxoaaLWMXCst Nog OOLLMM KOHTPOMEM, YUYUTBIBAOTCA C MPUMEHEHWEM
MeToga 06beUHEHNS MHTEPECOB, NPU KOTOPOM:

> KoHconupaums ocyulecTBndeTcAa nepCnekTuBHO (T.e. C Aatbl hakTn4eckoro I'IpVIO6p€T€HVI$| JouvepHen KOMI'IaHVIVI).

> AKTUBbI U 06s13aTeNbCTBa NPUOBPETaEMOoN KOMMNaHUM OTpaXakTCs Mo UX GanaHCoBOW CTOMMOCTH, KOTopast
BKH0Yanach B 0606GLLEHHYI0 KOHCONMAMPOBAHHYH (PMHAHCOBYHO OTYETHOCTb OpraHM3aLmn, OCYLLECTBSIOWEN
KOHTPOJIb Kak HaJ npuobpeTatoLlein, Tak 1 Hag NpuobpeTaemMoin KomnaHuen.

> B pesynbTate 06beanHeHNss GU3HECOB HOBbLIV NYABWIN HE NPU3HaeTCs (NPU3HaeTcs TONbKO TOT ryaABWm,
KOTOpbIA OTpaxarncs B 0606LeHHON KOHCONNANPOBaHHOW PMHAHCOBON OTYETHOCTU OpraHn3auuu,
OCYLLIECTBNAOLLEN KOHTPOMb Kak Hag npuobpeTarowen, Tak U Hag npuobpeTtaemon komnaHmen). PasHnua
mMexay nepefaHHbIM BO3MELLEHMEM 1 NPUOBPETEHHBIMU YUCTLIMWN aKTMBaMKn OTPaxaeTcs B COCTaBe
HepacnpegeneHHon npnbsinu Mpynnbl.

> B 0606L1eHHOM KOHCONMOMpPOBaHHOM OT4HEeTEe O COBOKYINMHOM OXO4€ OTpaXakTCAd pe3dynbTaTbl 4€ATENIbHOCTU
00beaNHEHHbIX CTOpPOH nocne gatbl KOHCoNMMaauun.

3.3 Onepauuu B MHOCTPaHHOW BanoTe

O606LeHHasn KoHconMaMpoBaHHas drHaHcoBas OTYETHOCTb [ pynnbl NpeAcTaBneHa B pOCCUNCKNX pybnax (nanee —
«pyb.»), KOTOpPblE TaKkKe ABNATCH (PYHKLMOHANbLHON BantoTon Komnanni. ®yHKLMOHaNbHOM BantoTON AENCTBYOLLMNX
OOYEPHNX OpraHn3aumin ABNAETCA POCCUNCKUA pyonb.

MokasaTenu coenok, BbipaXeHHble B MHOCTPaHHOWN BantoTe, NepecynTaHbl B OYHKLMOHANbHY BanioTy MO Kypcy Ha
[aTy coBepLueHus caenku. Mpubbiny nnu yobITKM, BO3HMUKAKOLLME Ha AaTy pacyeToB Mo 3TUM caefikaM, a Takke Ha
OTYEeTHylo JaTy B pesynbTaTte nepecyeta B (pyHKLUMOHANbHYI BanoTy AEHEXHbIX akTUBOB U 06a3aTenbCTB,
BbIPaXXEHHbIX B MHOCTPaHHO BasntoTe, No oguumansHoMy 06MEHHOMY Kypcy Ha KOHeL, rofa oTpaxaroTcsl B NpubbIim
nnu yébITKe Kak YicTas Npubbinb OT KypCoBbIX pasHuu. MNepecyeT BantoTbl N0 06MEHHbIM KypcaMm Ha KOHeL, roja He
MCMONb3yeTCs B OTHOLLEHUN HeEHEXHbIX CTaTeN.

OduumaneHbi Kypc obmeHa gonnapa CLUA k py6., yctaHoBneHHbIn LieHTpanbHbiM BaHkom Poccuiickon ®enepaumm
(nanee — «Lb P®»), coctaensin:

31 dekabps 31 dekabps

2025 200a 2024 200a
O6MeHHBIN KypC Ha koHel, neproaa 78,23 101,68
CpepnHuii 0OMeHHbI Kypc 3a rof, 3aKOHYMBLUMIACS 83,62 92,57

3.4 Tyasunn

Becb ryaBunsi, oTpaxeHHbIn B HacToswen 0600LWeHHON KOHCONMAMPOBaHHOM (OMHAHCOBOW OTYETHOCTM, obpasoBarnca
B pe3ynbTaTe cAernku no oobeanHeHno GM3HecoB, C 9TOr0 MOMEHTA ryaBUII NOATNEXUT TECTUPOBAHUIO Ha 0GecLieHeHe.

[ns oueHkn obecLeHeHNs ryaBUNn pacnpenensieTcss Mexay eAMHULaMU, reHepUpYLLMMUN EHEXHbIE CPEACTBA
(nanee — «<EFAC»). Ecnu Bo3melaemasi ctoumocTs EMJC okasbiBaeTcs Hke ee 6anaHCcoBOW CTOMMOCTU, YObITOK OT
obecueHeHMs cHavana yMmeHbluaeT 6anaHcoBy CTOMMOCTL ryaBunna aaHHon EFAC, a 3aTeM ocTanbHbIX aKTUBOB
ErAC nponopumoHansHo 6anaHCcoBON CTOMMOCTM KaXaoro akTuea. YObITkM oT obecLeHeHns ryaBunna npusHatTcs
HernocpeacTBEHHO B cOCTaBe NpubLINM unu yobiTka. YObITOK OT 06ecLeHeH s ryaBuina He BOCCTaHaBNMBaeTCS B
nocneayrLmx nepnoaax.
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CyLI.I,eCTBeHHbIe nonoXxeHusA yquHOVI MNOJIUTUKHN (npo.qon)KeHue)

3.4 T'yaBunn (npoposmnxeHue)

Ecnu ryasunn otHocutcsa Ha EIC, 1 4acTb 3ToM eAnHULbl BbiObIBaET, ryaABuUIs, OTHOCALLMICS K BbiObiBatoOLLEN
OeATenbHOCTK, BKItoYaeTcs B 6anaHCoBYO CTOMMOCTb 3TON AeATENbHOCTM Npy onpeaeneHun npubsinmy nnu yobitka
OT ee BbIObITHA. B 3Tux 06cTOsITENBCTBaX BbIOLIBLUMIA YABWUII OLEHMBAETCH HA OCHOBE COOTHOLLEHUSA CTOMMOCTU
BblObIBLLEN AEATENBHOCTM U CTOMMOCTU ocTaBLuelcsa Yactu EF[C.

3.5 HemartepuanbHbie aKTUBBbI

HemaTtepuarnbHble akTUBbI YYUTBIBAOTCA NO CTOMMOCTU NMPUOBPETEHMS 3a BLIMETOM HaKOMIIEHHON amopTU3auum 1
HakonneHHoro ybbiTka oT obecLeHeHus.

HemaTtepuansHblie aktuebl [pynnbl KpoMe ryasunna, MMetoT onpeaerneHHble CPOKU NONE3HOro NCNosrb30BaHUs.
HemaTtepuanbHblie aktuBbl [pynnbl BKOYAOT KNMEHTCKMe 6a3bl 1 NMLEH3UN Ha nporpaMmHoe obecneveHue.

AMOpTM3aLMa HeMaTepuarnbHbIX aKTUBOB HAYMCNSETCH NIMHENHBIM METOOOM B TEYEHME OLLEHOYHOrO CPOKa Mosfie3Horo
NCNonb30BaHWS 1 BKINOYAETCS B COCTaB CTaTb «AMOPTM3aLmMsa HemaTepuarbHbIX akTMBOB, akTMBOB B hopMme npasa
nonb3oBaHUA N OCHOBHbIX CpeaACTB» B 06006LeHHOM KOHCONIMAMPOBAHHOM OT4eTe O COBOKYNMHOM fOXOo4e.

CpOok1 NonesHoro MCnonb30BaHWA KNMEHTCKUX 6a3 cocTaBnsaloT oT 1 40 5 neT, NUUEeH3uin Ha NnporpaMMmHoe obecneveHne
ot 1 go 12 ner.

3.6 OcHoBHbIe cpencTBa

OcCHOBHble CpeaicTBa OTPaXKakTCsA N0 UCTOPUYECKON CTOMMOCTM 3a BbIYETOM HaKOMMEeHHON aMopTU3aLmm
HaKOMJeHHbIX YObITKOB OT 06ecLieHeHusi. CTOMMOCTb 06bekTa OCHOBHBIX CPeCTB NpU3HAETCs B Ka4yecTBe aKTUBa,
€CINK CyLLeCTBYeT BEePOATHOCTb NOMyyYeHnst opraHu3aumen GyayLumx 3KoHOMUYECKUX BbIrog, CBA3aHHbIX C 06 bEKTOM, U
CTOMMOCTb 06beKTa NoaaaeTcs HaaeXXHON OLEHKe.

3anaTbI Ha PEMOHT N TeXHN4YEeCKoe O6CJ'Iy)KI/IBaHVIe OCHOBHbIX CpeACTB OTpaXakTcd No Mmepe X BO3SHUKHOBEHUA.

AMOpTI/I3aLLI/IF| OCHOBHbIX CpeACTB Ha4vYnucnqaeTca TNIMHENHBIM METOLOM B TE€YEHME OLIEHOYHOrO CpOKa norsnes3Horo
NCMonb30BaHWS 1 BKINOYAETCS B COCTaB CTaTb «AMOPTM3aLmMsa HemaTepuarbHbIX akTUBOB, akTMBOB B hopme npasa
nonb3oBaHUA N OCHOBHbIX CpeaACTB» B 06006LeHHOM KOHCONMMAMPOBaHHOM OT4eTEe O COBOKYNMHOM OXOA4e. CpOKM
NOSIE3HOro NCMOIb30BaHUSA OCHOBHbLIX CPEACTB COCTaBnAT oT 1 0o 5 ner.

3.7 O6ecueHeHne HethbMHAHCOBLIX aKTUBOB

OcHoBHbIe cpeacTtea U HemaTtepuanbHble akTUBbI, noanexaljnue amopTmn3aumm, TeCTUPYTCA Ha NnpeaMeT 06eCueHeHMﬂ
B TeX cny4yadx, korga uMerT MecTo Kakue-nmbo cobbITUS UM N3MeHeHns O6CTO$|TeJ'IbCTB, KOTOpbIe CBUOETENIbCTBYIOT
0 TOM, 4TO ux 6GanaHcoBas CTOMMOCTb HE MOXET ObITb BO3MeLLeHa. YObITOK OT o6ecLieHeHNst NpU3HaeTcsl B pasmepe
npeBbileHNs 6anaHCOBOWM CTOMMOCTM akTUBa Haj ero BO3MeLlaemMon CTOMMOCTbH. Bo3melaemas cToumocTb
npeacTaenseT coboi cnpaBeanvBy0 CTOMMOCTb akT1Ba 3a BbIYETOM 3aTpaT Ha BbIObITUE UMK LEHHOCTb €r0
MCMONb30BaHWs, B 3aBUCMMOCTM OT TOrO, Kakasi U3 3TUX CyMM Bbille. [Insi onpeaeneHns BenuynHbl obecLeHeHns
aKTMBbl 0O bEAMHSIIOTCS B HAUMEHbLUME UAEHTUMLUUPYEMbBIE TPYMMbl aKTUBOB, KOTOPbIE FEHEPUPYIOT NPUTOK
OEHEXHbIX CPeacTB, B 3HAUUTENbHON CTENEHN HE3ABUCKUMbIN OT NPUTOKA AEHEXHbIX CPEACTB OT APYrMX akTUBOB UM
rpynn aktmeoB. ObecueHeHre He(pMHaHCOBLIX aKkTMBOB (KpOME ryABunna), OTpaKeHHOe B NpoLusbie nepuoabl,
aHann3npyeTcd C TOYKM 3peHNA BOSMOXXHOIo BOCCTAHOBJIEHUA Ha KaXXAylo OTYETHYIO AaTty.

3.8 ApeHpa

B MoMeHT 3akntoyeHnsa gorosopa pynna oueHnBaeT, ABNATCA N JOroBOpP B LIENIOM UIN ero oTAerbHble
KOMMNOHEHTbl 4OroBOPOM apeHabl, CXoa4 U3 Toro, nepenaeTcd N nNo 3ToOMy 0roBopy NpaBoO KOHTPONMPOBaTb
ncnonb3oBaHne MﬂeHTM(bMHMpyEMOFO akTuBa B TedeHune onpeaernieHHoro nepnoga spemMeHun B o6MeH Ha Bo3MeLleHue.

AKTUBbI B (hOpMe MnpaBa Mnosfb30BaHUs OLEHMBAIOTCA Mo NepBOHAYaribHOM CTOMMOCTM 38 BbIYETOM HaKOMIEeHHOM
amopTusauum 1 yobITKOB OT 0GECLIEHEHNS U KOPPEKTUPYIOTCS Ha MoGY0 NepeoLieHKy 06a3aTenbCTB Mo apeHae.

[MepBoOHavanbHas CTOMMOCTb akTuBa B oopMe npasa Mosfb30BaHWs BKNOYaET B cebs BENUYMHY NepBOHa4ansHoOn
OLleHKM 06s3aTenbCTBa No apeHge, CKOppekTMpoBaHHYKO Ha apeHaHble nNnaTeXu, OCylleCTBIIeHHble 00 U Ha aaty
Hayana apeHabl, 1 nepBoOHavalnbHble NpAaMble 3aTpaThl.

AMOpTVISaLI,Mﬂ aKTNBOB B q)opme npasa NoJsib30BaHNA Ha4YncndaeTca NNHENHBIM METOAOM B TEYEHME HAUMEHbLLEro 13
OBYX CPOKOB: CpOKa apeHbl U CpoKa Nosie3HOro ncnofib3oBaHUA akTUBOB.
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CyLiecTBeHHble NOJIOXEeHUA YYeTHON NONIMTUKK (NpoaoIKeHue)
3.8 ApeHpa (npopoxkeHue)

pynna apeHayeT oumcHbIe NOMeLLEHUS 1 TpaHCNopTHbIE cpeacTBa. Cpok apeHabl 06bIMHO cocTaBnseT oT 2 Ao 5 ner,
C BO3MOXHOCTbIO NpoANeHns JOroBopa apeHbl nocne 3Ton Aathbl.

O6nasaTenbLCcTBO NO apeHge nepBoHayarbHO OUEHNBAETCS NO NPUBEAEHHON CTOMMOCTU apeHdHbIX NnaTexen, KoTopble
OOJDKHbI BbITb npounsBeaeHbl B TeYEHNE CpoKa apeHabl. B kayectse ynpoLwieHna NpakTu4eCcKoro Xxapakrepa pynna
y4nTbiBaeT KaXKObl KOMMOHEHT apeHabl U COOTBETCTBYHLLMNE KOMMOHEHTbI, HE ABNAKLWNECA apeHabl, B Ka4YecTBe
OAHOro KOMMOoHeHTa apeHabl.

Mpw pacyeTe NpuBeAeHHON CTOMMOCTY apeHAHbIX NnaTtexen [pynna ncnones3yeT CTaBKy NpuBneYeHns A0NONHNUTENbHbIX
3aeMHbIX CpeacTB — 9TO CTaBka NpoueHTa, no Kotopon Mpynna morna 6bl NpyBneys Ha aHanorMyHbIN CPOK 1 Npu
aHanormyHom obecneyeHnn 3aeMHble CpefcTsa, HeobxoanMble AN NONyYeHUst akTMBa CO CTOMMOCTbLIO, @HaNOrMYHOM
CTOMMOCTW aKkT1Ba B hopMe npasa Mosib30BaHNSA B aHaANOMYHbIX 9KOHOMUYECKNX YCIOBUSX.

Mocne gatbl Havana apeH4pl cymma 065A3aTensbCTB NO apeHAe yBenMUMBaEeTC Ha CyMMY HaUYMCIEHHbIX NPOLEHTOB U
YMEHbLLIaeTCs Ha CyMMY NPOu3BeAEHHbIX apeHAHbIX nnaTtexen. Kpome Toro, 6anaHcoBas CTOMMOCTb 0643aTenbLCTB Mo
apeHe nepeoleHnBaeTcs B Criydae moavukaummn 4orosopa.

'pynna npumeHsieT ocBobOXAEeHME OT NPU3HAHNSA B OTHOLLEHUN apeHbl aKTUBOB C HU3KoW cTommocTbio 4o 300 Thic. py6.
N K KpaTKOCPOYHbIM AOroBOpaM apeHabl (T.e. K 4OroBopam, B KOTOPbIX Ha AaTy Hayana apeHabl NPeayCMOTPEHHbIN
CPOK apeHabl cocTaBnseT He bonee 12 mecsLEeB 1 KOTOPbIE He CoAepKaT ONuUMOoHa Ha NOKYMKY). ApeHaHble nnaTexu
MO KPaTKOCPOYHOWM apeHae 1 apeHae akTMBOB C HU3KON CTOMMOCTbIO MPU3HAIOTCH B KAYeCTBE PacxodoB PaBHOMEPHO
Ha MPOTSXXEHUN CPOKa apeHAbl 1 OTpaxatTcs B cocTaBe CTPOKM «[poymne onepaumoHHble pacxodbl» 0606LweHHOro
KOHCONMAMPOBAHHOIO OT4eTa O COBOKYNHOM A0XO4e€.

3.9 [eHexHble cpeacTBa U UX 3KBUBANEHTbI

D,eHe)KHble cpencTea 1 UX 3KBUBAIEHTbI BKIOYaloT AeHeXHble cpeicTBa Ha ©aHKOBCKMX cuyeTax, KpaTKOCPO4HbIe
Aeno3nTbl n apyrne KpaTkoCpo4Hble BbICOKONIMKBMOHbIE NHBECTULIMM C NepBOHa4YalrlbHbIM CPOKOM noralleHna He bonee
Tpex MecqdueB, KOTopblie MOryT ObITb KOHBEPTUPOBaHbI B onpeaefieHHY0 CyMMY eHEeXHbIX CPeaACTB U NoABEpP>KEHbI
HEe3Ha4YnTenbHOMY PUCKY USMEHEHUA CTOMMOCTH.

3.10 CpeacTBa KNMEHTOB

B npouecce ocylecTBneHNa AeSTeNbHOCTU KNMeHThI pa3MeLLaloT cpecTBa B obecnevyeHne 3asBoK Unn onnaTsl
KOMMCCUN Ha HeBoMbLLIOW CPOK Ha GaHKOBCKMX cyeTax [pynnebi.

CpeﬂCTBa KINMMEHTOB NnepBoOHa4asribHO OTpaXakTCA B CyMMe BHECEHHbIX KNMMeHTaMn AeHeXHbIX CpeacTB U
Y4nTbiBaOTCA NO aMOpTI/I3I/IpOBaHHOIZ CTOUMOCTHU.

3.11 Hanor Ha po6aBneHHYy CTOMMOCTb

Pacxogbl 1 akTUBbI NPM3HAOTCS 3a BbIYETOM Harora Ha AobaBneHHyto ctoumocTb (ganee — «HOC»). Yuctas cymma
HAOC, Bo3aMeLLaemMOro HanoroBbIM OpraHoM WUnu ynradvMBaemMoro emy, BKM4aeTcsi B ctatbio «[poyne HepmHaHCcoBbIe
aKkTmBbl» Unu «lMpoure HeprHaHCoBbIE 06513aTENBCTBAY, OTPAXEHHYHO B 0600LLEHHOM KOHCONUAMPOBAHHOM OTHYETE O
(OUHAHCOBOM MOMOXEHUN.

3.12 O6s3aTenbLCcTBa NO NEHCUOHHbLIM BbINfaTamM U NPOYUM BO3HarpaXxaeHuUsiM paboTHukam
prnna He nmeeT OONONTHUTENbHbIX MEHCUOHHBLIX NporpamMmm, Kpome y4yacTtuda B rOCy}J,apCTBeHHOVI MEHCNOHHOW cucTeme
Poccuiickon depepaunm, KoTopasa npeaycMaTpuBaeT pacyeT TeKyLLMX B3HOCOB paboToaartens Kak npoueHTa oT
TeKyLnx 06LLI,VIX BbinnaTt pa60THMKaM. On pacxoabl oTpaXxatoTca B OTYHETHOM nepunoae, K KOTopomMy OTHOCUTCA
COOTBETCTBYHKOLLasA 3apa6OTHaﬂ nnara. NMomumo 3TOoro, l'pynna He BblMNa4vynBaeT CyLLeCTBEHHbIX B03Harpa)KJJ,eHVIl7I
pa6OTHVIKaM MO OKOHYaHUU pr/J,OBOVI neAaATenbHOCTU.

3.13 ®PuHaHCOBbIE UHCTPYMEHTbI

B cocTaB oMHaHCOBLIX aKTUBOB BXOAAT UHBECTULMM B AONTOBbIE LieHHbIe Bymaru (o6nurauun), Aonesble
WHCTPYMEHTLI, TOproBasa AebuTopckas 3a00MKEeHHOCTb, IeHeXHble CpeacTBa U UX 3KBMBANeEHThI, 3aliMbl BbiAaHHbIE.
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CyLiecTBeHHble NOSIOXEeHUA Y4eTHON NONUTUKM (NPOoJOITKEeHne)
3.13 ®PuHaHCOBble UHCTPYMEHTHI (MPOAOIKEeHne)

Ha ocHoBaHuu NpuHaTOM BusHec-mogenu, ONroBble LieHHbIe Bymarn n Nnpom3BoaHble (PUHAHCOBLIE MHCTPYMEHTHI
YUYUTBIBAKOTCA MO CNpaBeannBor CTOMMOCTH Yepes NpubbInb Unun yobiTok. [loneBble MHCTPYMEHTLI, NpeAHasHavYeHHbIe
ANs AONTOCPOYHbIX MHBECTULIMOHHBIX Lienev U He NnaHupyeMble K Npodake B KpaTKOCPOYHOW NepcrekTuse,
YYMTLIBAIOTCA MO CNPaBeAMBON CTOMMOCTM Yepesa NPoUnin COBOKYMHbIM A0X0A. I3MeHeHns cnpaBeanmBon CTOUMOCTH
MPU3HAIOTCA B NPO4EeM COBOKYMHOM AOXOAE, a AMBMAEHAbI — B NpUbbINM nnm ybbiTke. MNpun BbIGBITUM HaKkoMneHHas
cnpaseanuBasi CTOMMOCTb MEPEHOCUTCH B HepacnpeaeneHHyto npnbbinb. Bee nHble huHaHCOBbIE akTMBbLI OTHOCATCS K
BusHec-moaenu Ansa yaepxaHus 1 y4uTbliBarOTCS N0 amOpPTU3MPOBAHHON CTOMMOCTU, MOCKOMbKY NPOXOASAT TECT Ha
XapakTepUCTUKN AEeHEXHbIX MOTOKOB.

MpoueHTHbIe Aoxoabl No obnuraunsiM, OLeHNBaeMbIM MO CNpaBeasIMBON CTOMMOCTU Yepes Npubbinb unm yobITok,
oTpaXatoTcsi B cocTaBe cTatby «[1poyme NpoueHTHble A0X04bl» B 0606LLEHHOM KOHCONMMANPOBAHHOM OTYETE O
COBOKYMHOM J10X0[€.

MpoueHTHble AOX0AbI MO MHBIM (OMHAHCOBLIM aKTMBaM OTpaXkatoTcs B cocTaBe cTaTby «[1poueHTHble Aoxoabl No
3 eKTMBHOM NPOLIEHTHOM CTaBke» B 0606LLEHHOM KOHCONUMANPOBAHHOM OTYETE O COBOKYNMHOM JOX0Ae.

pynna npekpaluaeT yuntbiBaTe (OUHAHCOBbBIE aKTUBbI, KOTAa UCTEK CPOK AENCTBUSA NPeayCMOTPEHHbIX OrOBOPOM
npaB Ha AleHeXHbIe MOTOKN OT STUX aKTUBOB, UM OHa Nepeaana 3T (hMHaHCOBbIE akTUBLI U Nepeaana nNpakTM4ecku
BCE PWCKM W BbIrOAbl, CBS3aHHbIE C MPaBOM COBCTBEHHOCTU Ha (HMHAHCOBBI aKTUB.

®urHaHCcoBblE aKTMBbI CNCbIBaOTCA NMMBO YacTUYHO, NGO Lenmnkom, Tonbko koraa Mpynna Gonblue He oxuaaeT
BO3MELLIEHUs X CTOMMOCTUW. Ecrnv cymma, nognexaluasi cnncaHuio, Bbllle, YeM BENUYMHA HAKOMMEHHOMO pe3epBa noja
obecLeHeHne, TO pa3HULA cHavana yuYnTbIBaeTCs Kak yBenmyeHne pe3epea, KOTOpbI 3aTeM NPUMEHSIETCS K BanoBoOW
H6anaHcoBon ctoumocTu. JTiobble nocneytoLne BOCCTAHOBMNEHNSI OTHOCATCSA Ha pacxofbl Mo KpeauTHbIM yObITKaMm.
CnucaHve OTHOCUTCH K MPEKPaLLEHUO NPU3HaHNS.

OTCyTCTBMG 00OCHOBaHHbIX OXXMAAHUIA MO nosoay Bo3MelleHna CTOMMOCTH Ct)VIHaHCOBbIX aKTMBOB noAaTeBepXxgaeTtca
B TOM 4Yucne:

> HeuncrnonHeHneM AOIMKHUKOM CBOMX 00513aTenbCTB B TeYeHNe nepuoaa He MeHee 3 neT A0 AaTbl NPUHATUS
peLUeHnst O CNNcaHuu;

> noaTBepxaeHneM dakta ucknioyeHns aebutopa n3 EQnHOro rocyaapcTBEHHOIO peecTpa puandeckmx nuu;

> Hannumem y pynnbl 060CHOBaHHBLIX OCHOBAHMWI NonaraTh, YTO U3AEPXKKM Ha NpoBeAeHMe AarnbHenwmnx
OENCTBMIN MO B3bICKAHUIO 3a40IMKEHHOCTM N0 (hMHAHCOBOMY akTuBy, OyayT Bbille NOMyYEHHOro B AanbHenLwem
pesynbTara.

B cocTtaB omMHaHCOBbLIX 006s3aTenbLCTB BXOAAT cpeacTBa KIMEeHTOB (I'IJ'IaTe)KVI, nony4vyeHHble OT opraHusauun gns
y4acTuna B SNTIEKTPOHHbIX Toprax), Toproesasa U npo4vaa KpegnTopckaa 3aa0/mKeHHOCTb, 3aeMHble CcpeCcTBa, KOTOpble
Y4UTbIBAKOTCA NO aMopTU3NPOBAHHON CTOMMOCTM.

pynna npekpaliaeT npusHaHue prMHaHCOBbIX 06A3aTENbCTB TONBKO B CllyYae WX NoraweHusi, aHHyNIMpoBaHUst Unm
ncTedeHusi cpoka TpeboBaHNs Mo HUM.

3.14 O6GecueHeHne PMHAHCOBLIX aKTUBOB

rpynna npon3BognT Ha4vYnUCrieHne pe3epBoB Noa oXXvaaemble KpeauTHble y6bITKI/I no cnegyvowmnm CbI/IHaHCOBbIM
akTuBam, oleHnBaemMbIiM Nno aMOpTM3MpOBaHHOﬁ CTOMMOCTHU:

> 3aiMbl BblOaHHbIE;
> Toproeas AebuTopckas 3a40MKEHHOCTb;
> JeHexHble CpeacTBa 1 UX 3KBUBAMNEHTHI.

pynna npumeHsieT ynpoLLeHHbIV noaxoa, npeaycmotpeHHbin B MCOO (IFRS) 9, k oueHKke oxXnaaembix KpeauTHbIX
yBbITKOB, MNPV KOTOPOM UCMOMb3YEeTCA OLIEHOYHbIN pe3epB Mo oXxnaaemble KpeanTHble yObITKM 3a BECb CPOK ANs BCeW
TOProBon AeBUTOPCKOWN 3a40IMKEHHOCTY.

Ecnu no cocTosiHMIO Ha OTYETHYI0 AaTy OTCYTCTBYET 3HaYUTeNbHOE yBENMYeHe KpeauTHOro pucka no oMHaHCOBOMY
MHCTPYMEHTY C MOMEHTa NepBoHaYansHoro npusHaHus Fpynna oueHvMBaeT pesepBbl Nog YObITKU Ha OCHOBaHUM
0XnOaeMblx KpeauUTHbIX YBbITKOB, 06YCNOBMNEHHbIX COBLITUSMU, MPMBOAALLMMI K AedonTy B TeyeHne 12 mecsaueB
nocre oT4YeTHOM AaTtbl. ECnv No cocTosiHUIO HA OTYETHYH AATY KPEAUTHBIA PUCK MO (OMHAHCOBOMY MHCTPYMEHTY
3HAYNUTENBHO YBENUYMIICA C MOMEHTA NEPBOHAYasIbHOTO NPU3HAHKS, TO PE3ePB Nof YObITKM OLleHMBAETCs B CyMMe,
paBHO OXXUOAEMbIM KPEAUTHLIM YObITKaM 32 BECb CPOK MHCTPYMEHTA.
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CyLiecTBeHHble NOSIOXEeHUA Y4eTHON NONUTUKM (NPOoJOITKEeHne)
3.14 O6ecueHeHne (PMHAHCOBLIX aKTUBOB (MpPoJoIMKeHUue)

Mpu oueHke oxuaaemMbIxX KPeAUTHBIX YOLITKOB U KpeaUTHOro pucka Mpynna paccmaTpyBaeT KONUYECTBEHHYHO U
Ka4yeCTBEHHYI0 MHOPMaLMIO 1 NPOBOAUT aHann3, OCHOBaHHbIA Ha (PaKTUYECKOM OnNbITe KpeAUTHbIX YObITKOB [pynnbl,
M yYMTbIBaIOLLMIA NEePCNeKTUBHYI0 MHdopmaumio. MNpu aToMm, B criyyae HemoralleHns 3agomKeHHocTn bonee yem B
TeyeHne 30 AHew € AaTbl BO3HWKHOBEHUS NOApa3yMeBaeTCs, YTO MPOM3OLLIIO 3Ha4YMTENbHOE yBENMYEeHNe KPeauTHOro
pu1cka.

ﬂpm 3Ha4YnTesrIbHOM yBeJNIM4YeHNN KpeaUTHOro pucka ¢ MOMeHTa nepBoHa4aribHOro nNnpu3HaHuAa (bVIHaHCOBOFO aKTuBa,
oXungaemble KpeaUTHbIe y6bITKI/I No 3TOMY aKTUBY OLEHMBAKTCA Ha OCHOBE OXMaaeMblX KpeOAUTHbIX Y6bITKOB 3a BeCb
CPOK.

OnpedeneHue dehonima

B pamkax ynpaBneHus BHyTPEHHUM KpeAuTHbIM puckoM PykoBoacTso [pynnbl nonaraeT, YTo eCnv BHYTPEHHSA
VNN BHELLHSA MHopMaLuua o Aebutope ykasbiBaeT Ha TO, YTO OH BPsA4 MW noracut obsasatenbCcTBa KpeamTopam
(B TOM yncne Npynne) B nonHom o6beme, TO Takne PMHAHCOBbIE aKTUBbI, KaK NPaBuUo, He NOAMeXaT BO3MELLEHWNIO.

HesaBswucymo oT BblilenpuBegeHHOro aHanuaa, pynna cuntaet, 4to AedonT NpounsoLLen, koraa MHaHCOBLIV aKTUB
npocpoyeH 6onee yem Ha 90 gHewn, ecnu y [pynnbl HET pa3yMHON U JOCTOBEPHOW MHpOpPMaLMK, AEMOHCTPUPYIOLLEN,
4YTO MCNonb30oBaHWe KpuTepus aedonTa, npegycmaTpuBaroLLero 6onbLUyto 3agepXkKy nnartexa, asnsetca bonee
YMECTHbIM.

3.15 OueHka cnpaBeanMBOM CTOUMMOCTH

Mpu oueHke cnpaBeanuBO CTOMMOCTU akTMBa UK 0bsizaTenbcTBa [pynna NpMMeHsIeT, HACKOMbKO 3TO BO3MOXHO,
Habnogaemble pblHOYHbIE AaHHble. OLEHKU cnpaBeaiMBoO CTOMMOCTU OTHOCSITCSI K Pas3fMyHbIM YPOBHSIM Mepapxum
cnpaBeanvBoOi CTOMMOCTY B 3aBUCMMOCTU OT UCXOAHBIX A@HHbIX, UCNOMb3yEMbIX B paMKax COOTBETCTBYHOLLMX
METOZ0B OLIEHKM:

> YpoBeHb 1: KOTUpyemble (HECKOPPEKTUPOBAHHbIE) LEHbI HA MAEHTUYHbIE aKTMBbI U 06513aTENbCTBA HA aKTUBHbIX
pbIHKaXx.
> YpoBeHb 2: UCXOOHbIE AaHHbIE, OKa3bIBaKLLME CYLLECTBEHHOE BIIUSIHME HA OTpPaXKaemyto B OTYETHOCTU CYMMY

crpaBeanvBOM CTOMMOCTU, MPSIMO UMM KOCBEHHO OCHOBBLIBAKOTCS HA MHGOpMaLmMK, HabnogaemMon Ha pbiHKe
(HenocpeacTBEHHO, HAaNPUMeP, LieHbl, MO0 KOCBEHHO, T.€. ONpeAeNneHHbIe Ha OCHOBE LIEH).

> YpoBeHb 3: UCXOOHble AaHHbIE ANS aKTUBOB U 006s3aTenbLCTB, KOTOpbl€ HEe OCHOBAHbI Ha HabnoaaeMbix
PbIHOYHbIX AAaHHbIX (H9H86J'IPO,CI,aeMbIe NCXOAHble /:l,aHHble).

Ecnu ncxoaHble aaHHble, UcnonbayemMble Ans OLEHKM cnpaBeasiMBoii CTOMMOCTM akTuBa unm obssaTenscTea, MoryT
6bITb OTHECEHBI K Pa3nnYHbIM YPOBHSIM Mepapxmu cnpaBeasIMBoN CTOMMOCTM, TO OLEHKa CnpaBeasiMBoi CTOMMOCTU B
LierloM OTHOCKTCSI K TOMY YPOBHIO Mepapxum, KOTOPOMY COOTBETCTBYHOT UCXOOHbIE AaHHble Hanbonee HU3KOro YPOBHS,
ABMSAOLLMECS CYLLEeCTBEHHbIMU AN BCEN OLeHKU. [pynna npu3HaeT nepeBoabl MEXAY YPOBHSMU nepapxum
cnpaBeanvBoi CTOMMOCTY Ha AaTy OKOHYaHWUsi OTYETHOrO NepUoaa, B TeYEHNE KOTOPOro AaHHOE U3MEHEHUE UMENO
mecTo. CnpaBeanuBasi CTOMMOCTb ONpeaensnach Ans Lenen oLeHKu 1 (M) packpbITUs MHGOPMaLMm ¢ UCMONb30BaHNEM
yKasaHHbIX Hike MeToaoB. [onyLeHns, Mcnonb3oBaHHbIE NPU ONpeaeneHn crpaBeasivBoli CTOMMOCTH, Npu
HeobXxoaMMOCTH packpbiBatoTcst 6onee NogpobHO B NpUMeYaHusix, OTHOCSALLMXCS K COOTBETCTBYIOLLEMY aKTUBY UIX
ob6s13aTenbCTBY.

B cnyyae aktmBOB 1 0083aTENBLCTB, KOTOPbIE NPU3HAKTCS B 0600LLEHHOM KOHCONMAMPOBAHHON (DUHAHCOBOW OTYETHOCTU
Ha NoBTOpSAIOLLENCA OCHOBe, [pynna onpegenset He06XoAMMOCTb UX MepPeBoAa MeXAy YPOBHAMY nepapxum,
MOBTOPHO aHanM3npys Knaccuduvkaumio (Ha OCHOBaHUN MCXOOHBLIX AaHHbBIX CAMOrO HU3KOTO YPOBHS, KOTOpbIE
ABMSIOTCS 3HAYUTENBHBIMY AN OLEHKN CNPaBeanvBoOn CTOMMOCTM B LIENIOM) Ha KOHeL, KaXxgoro OTYETHOro nepvoaa.

a) duHaHcoeble akmuebl U 06s13amesibcmea, oyeHueaeMbie M0 aMoOpPMuU3UPO8aHHOLU cmoumMocmu
CnpaBeanmeasi CTOMMOCTb (OMHAHCOBbIX aKTUBOB M 06A3aTeNbCTB, NPeaCTaBeHHbIX BbldaHHbIMM 3aliMamu, TOProBow
8e6UTOPCKOi 3a40MKEHHOCTbIO, AEHEXHLIMU CPEACTBAMU U UX SKBUBANIEHTAMM, CPEACTBAMM KITMEHTOB, 3a€MHbLIMU
cpeacTBamm, TOProBOM M NpoYei KPeaUTOPCKON 3a40MKEHHOCTLIO, a Takke o6s3aTelbCTBamMm No apeHae OTHOCUTCSA K
YPOBHIO 3 Mepapxuu crnpaeeannBoii CTOMMOCTU U NPUBU3NTENBHO COOTBETCTBYET X 6anaHcoBOM CTOMMOCTM Ha
OTYETHYIO JaTy B CBSA3U C UX KPATKOCPOYHBLIM XapaKTepoM.

6) duHaHcoeble UHCMPYMeHMbI, OueHUeaemMble no cnpaeednueoii cmoumMmocmu

pynna oueHMBaeT (PUHAHCOBLIE MHCTPYMEHTBI, OTpaXxaeMble Mo CrpaBeanyuBOi CTOMMOCTM Yepes NpuGbinb Unu
yGbITOK U MO CNpaBeAIMBOA CTOMMOCTY Yepes NPOYMiA COBOKYMHbIN AOX0A Ha Kaxayto OTYETHYIo AaTy.
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CyLiecTBeHHble NOSIOXEeHUA Y4eTHON NONUTUKM (NPOoJOITKEeHne)
3.15 OueHka cnpaBegIMBON CTOMMOCTU (NpOoAoIKeHune)

Cnpaeea/iMBasi CTOMMOCTb [OMIOBbIX LIEHHbIX ByMar, He MMelLLIMX KOTUPOBOK NGO LIeH Ha OTKPLITOM pbiHKE,
onpepenseTcs npy NOMOLLY MOAENeN, KOTOpbIe B OOHUX ClyYasix BKMHOYAOT UCKMIOYMTENBHO AaHHble, Habnogaemsle
Ha pblHKe, a B APYrMX — AaHHble, Kak HabnoaaeMble, Tak U He Habrnoaaemble Ha pbiHKe. MicxoaHble AaHHble, He
Habnogaemble Ha pbiHKe, BKIOYAIOT AOMYLLIEHUS B OTHOLLEHUM ByayLLMX (oMHaHCOBbLIX Noka3aTeriel o6bekTa
WHBECTULWIA, XapaKTepa ero pUCKoB, a Takke 9KOHOMUYECKMEe AONYLIEHNS, KacalolLmecs oTpacny 1 reorpaduyeckon
IOPUCOMKLIMK, B KOTOPOI OGBEKT MHBECTULIMIA OCYLLECTBNAET CBOIO AeATENbHOCTb.

Pacuer cnpaBe,qnmson CTOMMOCTU A0NTOBbIX LLeHHbIX 6ymar C UCMONb30BaHMEM UCKNIoYMTENbHO HabngaembIx Ha
pblHKe OaHHbIX, NpeanonaraeT pacyeT Ha 6a3e mogenu ANCKOHTUPOBAHHbIX AEHEXHbIX NOTOKOB C NPUMEHEHNEM
JJ,GVICTByiOLLWIX MPOUEHTHbIX CTaBOK Ha pblHKe 3aMMCTBOBaHMWIN 4N HOBbIX MHCTPYMEHTOB, npeanonararowmx
aHarnornyHbIn er,D,VITHbIVI pUCK " aHanormyHbln CPOK norawueHusa.

3.16 AKUMOHepHbIN KanuTan

OObIKHOBEHHbIE aKuun OTpaXalTcs B cocTaBe Kanutana. [JJononHuTenbHble 3aTpaTthl Ha onnarty ycnyr TpeTtbum
CTOpOHaM, HenocpeaCTBEHHO CBA3aHHbI€ C BblMyCKOM HOBbIX aKLMI, OTpaXkaloTcsl B cOcTaBe cobcTBEHHOrO KanuTana
KaK yMeHblUeHNne CyMMbl, nonyquHon OT BblNyCKa.

3.17 [OuBuaeHabl

[vBnaeHabl Npm3HaloTea kak 0693aTenbCTBa U BbIMUTAOTCA U3 CyMMbI Kanutana B TOM Nepuoae, B KOTOPOM OHU Bbinu
06bsABNEHb! 1 0406peHbl. IHhopmaumsa o aneBrnaeHaax packpbiBaeTcsi B 0006LLEHHON KOHCONMAMPOBAHHOW (hMHaHCOBON
OTYETHOCTW, €CNn OHX BbINM peKoMeHAOoBaHb! 40 OTYETHOM AaTkl, a Takke PeKkOMeHAoBaHbl U 06 bABMEHbI Nocne
OTYETHOW AaThbl, HO 40 AaTbl YTBEPXKAEHNS 0600LLEHHOM KOHCONNAMPOBaHHOW (PUHAHCOBOW OTYETHOCTU K BbIMYCKY.

3.18 BbIpyuka oT oka3aHusa ycnyr

pynna npusHaeT BbIpy4dKy, CBSI3aHHYIO C NpeaocTaBieHneM ycnyr (NpeaocTaBneHMeM AOCTYNOB K 3MEKTPOHHbLIM
nrollagkam Ans NpoBeAEeHUst 3aKyrnok/TOProB M/UnM y4acTusi B 3akynkax/Toprax), Kotopasi B OCHOBHOM BKIHOYaeT

B ce0si BbIpy4Ky MO perynmpyembiM 3akynkam 1 Bbipy4ky MO KOMMEPYECKUM 3aKynkam, NPOBOAUMbBIM Ha 3MEeKTPOHHbIX
nrowaakax, Bxogawmx s Fpynny.

Bblpy‘-IKa no perynupyemMbiM 3aKynkam npeacrasndeT coboli KOMUCCUOHHbIE BO3HaArpaxgeHusa 3a npoBegeHne 3aKkynok
N TOProB B 3N1EKTPOHHOM BUae nvnu npenoctasfieHne OCTyNnoB K ANEKTPOHHOM NnoLagke, B3amMaemMoe ¢ y4aCTHUKOB
38Kyn0K/T0pFOB, Nno HanpaefeHusaM, r4e B TON UKW MHOW CTENEeHN NPUCYTCTBYET rocygapCTBeHHOE perynmposaHmne
COOTBETCTBYHOLLUMNX coep 38KyI'IOK/TOpFOB, B TOM 4Yucne:

> npoBefeHWe 3aKynok B COOTBETCTBUM ¢ DeaepanbHbiM 3akoHOM « O 3akyrnkax moeapos, pabom, ycrye
omoernbHbIMU 8udamu topududeckux nuy» ot 18 nonsa 2011 roga Ne 223-d3 (nanee — «223-03y);

> npoBeaeHWe 3aKynok B COOTBeTCTBMM ¢ DefepanbHbiM 3akoHOM « O KOHmMpakmHoUl cucmeme 8 cghepe 3aKyrnoK
moeapos, pabom, ycnyea 0ns obecriedeHusi 20cy0apCcmeeHHbIX U MyHUUUnanbHbIX Hyx0» oT 5 anpensi
2013 ropa Ne 44-03 (nanee — «44-03y);

> nposefeHue 3akynok B cootBeTcTBuU ¢ MNoctaHoBneHuem lNpaBuTtensctea Poccunckon degepauum ot 1 nons
2016 rona Ne 615 «O nopsidke npusnedyeHusi nOOPsIOHbIX op2aHu3ayull O0r1s oKka3aHus ycrye u (Urnu) 8bInoHeHuUst
pabom ro kanumarnbHOMy PeMOHMYy obweeo uMmywecmesa 8 MHO20K8apmupHoM dome, nopsioke OCyLecmeneHust
3aKyrnok moeapos, pabom, ycrya 8 yesnsx ebinofiHeHUs oyHKyul creyuanu3uposaHHol HEKOMMepPYeCKoU
opeaHu3ayuu, ocywecmensioweli 0essmenibHOCMb, HarpasieHHy Ha obecriedeHue nposedeHus KanumarsbHO20
peMoHma obuwie20 uMyujecmea 8 MHoO20K8apmMUPHbLIX AoMax, O MOPSIOKe OCyWecmerieHUs1 crieyuanu3uposaHHoU
HekoMMmepyeckoli opeaHu3ayuel, ocywecmernsowel 0essmenbHOCMb, HarpasieHHy Ha obecrnevyeHue
nposedeHus KanumarsbHO20 peMoHma obujeeo umyujecmea 8 MHO20K8apmupHbIX OoMax, 3aKyrKku moeapos
(Mamepuanoe u 06opydosaHusi, 8 MOM YUCIIE 8bICOKOMEXHOI02UYHO20 060pydosaHusi), Heobxo0umbix Orisi
OKa3saHus yciyea u/unu 8binonHeHuss pabom o KanumarsnabHOMY PeMOHmMy obuje2o umywecmesa 8
MHO20K8apmupHOM OoMe, U peanu3auyuu 3aKyrnneHHbIX U He UCMOo/b308aHHbIX Ha posedeHue KanumasibHO20
pemMoHma obuwie2o umMmyujecmea 8 MHO20K8apmupHoM OoMe mosapos (Mamepuanos u 06opydosaHusi, 8 Mom
yucrie 8bICOKOMeEXHO102u4Ho20 0bopydosaHusi)» (Banee — «615-MNMNM Pd»);

> npoBefeHne 3akynok manoro obbema B pamkax 44-®3 n 223-93;

> nposegeHne nmyLleCTBeHHbIX TOProe (TOpI'OB Nno 3aKoHoAaTesbCTBYy O NpuBaTu3auun, 06 apeHge
rocygapCTtBeHHOro Ui myHmumnanbHOro nMmyulecrtea, 3eMesibHbIX TOPros, MHOG).

Bbipyyka no perynvpyemMbiM 3akynkam B3MmMaeTcsl B COOTBETCTBUM C Tapudpamu, KOTopble onpeaeneHbl Ha canTe
https://www.rts-tender.ru.
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CyLiecTBeHHble NOSIOXEeHUA Y4eTHON NONUTUKM (NPOoJOITKEeHne)
3.18 BbIpy4ka oT oka3aHusa ycnyr (npogonxeHue)

Bbipyyka no koMMmepyeckMMm 3akynkam npeacrasnseT cobon KOMMCCUOHHOE BO3HarpaXKaeHue 3a npeaoctasneHme
[OCTYNOB K 9NEeKTPOHHOM NnoLuagke Ans NpoBeAeHNs 3aKynok/TOproB U/vnm y4actus B 3akynkax/Toprax, B3umaemoe
C OpraHM3aTopoB 3aKynok/TOPros M/Mnu y4aCTHUKOB 3aKyrOK/TOProB B COOTBETCTBUM C Tapudamu, KOTopble onpeaeneHsl
Ha cawTe hitps://www.b2b-center.ru/app/.

Bbipyyka no gorosopam C NokynaTesnsimm npusHaeTcs B MOMEHT rnepexofa KOHTPOIS Had yCryraMu K nokynaTesnto
B CyMMe, OTpaatolLel BosHarpakaeHue, npaso Ha KoTopoe [pynna oxuaaeT nonyunts B 06MeH Ha 91 yCryru:

> KOMWCCUOHHbIE J0X0Abl B COOTBETCTBUM C 44-P3 npusHaloTCA No pesynbTataM NpoBeaeHNs SNeKTPOHHOM
npoueaypsbl, n3seLLeHe 06 ocyLLEeCTBNEeHNM KOTOPO pa3MeLLieHO B eAMHON NHAOPMAaLIMOHHON cucteme
3aKynok nubo npurnaweHnst NPpUHATL y4acTne B KOTOPOMW HanpasneHbl Nocne AHSA HaYana NnpuMeHeHns
Tap1dOoB C nNuua, ¢ KOTOPbIM 3aKMNoYaeTCa KOHTPaKT No pesynbTaTaM NpoBeAEHWS ANEKTPOHHOW npoueaypbl
(c nobeauTens), B TOM Yncre NPU3HAHHOTO YKIMOHUBLLMMCS OT 3aKIOYEHUSI KOHTPaKTa;

> 223-d3 (ons 3aKyrnok ¢ y4acTMeM TONbKO CYGbeKTOB Maroro 1 CpeQHEro NpeAnpuHMMaTensCTBa (nanee —
«3akynku MCl») Nnpu3HaeTcsl B MOMEHT COBEpLUEHMUS 3aKa34yMKOM OJHOMO U3 CrieayoLmX 4ENCTBUN:
3aKrnioYeHVe JOroBopa No pesynbTaTtaM NpoBefeHUs 3NeKTPOHHOW NpoLeypbl Unu onyGnukoBaHue Ha
3N «PTC-TeHaep» NpoTokona o Npu3HaHuy noGeanTenst YKNOHUBLUMMCS! OT 3aKoYeHVsi JOroBOpa;

> KOMWCCUOHHbIE J0X0Abl B COOTBETCTBUM C 615-TI1 B3MMaloTCA ¢ NOCTaBLLMKa U NPU3HAOTCS B MOMEHT
3aKINOYEHNs1 KOHTPaKTa No pe3ynbTaTam 3aKynku;

> KOMWCCUWOHHbIE 4OX0Ab! MO MMYLLIECTBEHHBIM TOPramMm opraHnM3aTopom TOpProe / NpoaaBLIOM U NMPU3HAKOTCS B
MOMEHT HaCTYNNeHnst 0ogHOro u3 cobbiTuin: nocne nydnukauum npoTokona o nobeautene (B obwiem cnyyae),
nunbo nocne 3aknyeHnsa gorosopa ¢ nobeantenem unu Npu3HaHUA ero yknoHmsLMmcst, nnbo nocne
nybnukaumm cBeeHUn 0 He3akM4YeHUn JoroBopa ¢ nobeautenem (4N y4acTHUKA, CAENaBLIero ny4ywee
npeanoxeHune nocne nobeanrtens);

> KOMWCCUM, B3MaeMble 3a y4acTie B 3aKynkax Marioro oobema, Npu3HaTCs B MOMEHT OAHOMO U3 YKa3aHHbIX
cobbITuin: NnognuncaHne goroesopa (B obLem cryyae) unu onpegenexHue nobeautens. A Takke Nno UCTeYEeHUo
90-OHEBHOro cpoka C MOMeHTa onpeaeneHns nobeanTens nNpyu He 3aknoYeHUn 4orosopa.

KomuccroHHble foxoabl Mo 3akynkam B cooTBeTcTBUM ¢ 223-D3 (kpome 3akynok MCI1) u kommepyeckum 3akynkam, no
KOTOPbIM AENCTBYIOT NakeTHbIE Tapndbl Ha 6 MecaueB, HAUMCNAIOTCA B TEYEHME 3TOrO Nepuoaa No Mepe BbIMONHEHNS
"pynnon cooTBeTCTBYOWMNX 0683aTENLCTB NO 3aKIMOYEHHBIM COrMaLleHNaM.

KomuccroHHble foxoabl B BUAe aboHEHTCKOro obCcnyxmBaHms ¢ NPOAOIDKMTENBHOCTBIO JOCTyNa 6 nnn 12 mecsaues,
HaYMCNATCA B TEYEHUE 3TOrO Nepuoaa nNo Mepe BbIMONHEHNS pynnoi cooTBETCTBYOLWUX 0653aTeNbCTB MO
3akntoyYeHHbIM cornatleHusam. o Tapudam «Y4yactme B ogHon npouenype» nnu «30 gHen» Bblpyyka NpU3HaeTCs B
MOMEHT onnatbl Tapuda.

pynna npumeHseT HenybnnyHble TapudHbIE akLMm ANS CTUMYNTMPOBAHUS KIMEHTCKOW aKTUBHOCTU U HEMPEpPbLIBHOM
onnartbl TapudoB. Hanpyumep, npu onnaTe rogoBoro Tapuda KnMeHTy OTKpbIBaeTCa AOCTyn B TeueHne 15 mecsues,
BbIpy4Ka Mo TaknuM AOroBopam fnpusHaeTcs Takke B TeyeHue 15 mecsaues.

B prnne ,D,eIZCTByeT nporpamMmma nosanbHOCTU KITMEHTOB, OCHOBAaHHAaA Ha CUCTEME HakonneHna n ncnonb3oBaHuA
60HyCHbIX 6annos. prnna Nnpu3HaeT 00653aTenbCTBO B OTHOLLEHNM HaKOMMeHHbIX Gannos, KOTOpble, KaKk OXXnaaeTcd,
6y£l,yT MCcnonb3oBaHbl KNMNeHTamn.

3.19 ConpoBoxaeHue NporpamMmmMHoOro obecneyeHus

Ipynna ucnonbayeT nporpamMmMmHoe obecrnedyeHne Ana paboTbl ANEKTPOHHbLIX MNoLLaaok. Fpynna npuenekaeT noapsaHbIe
opraHusauum aAnsa conpoBoXaeHUs paboTkl MporpaMmMHoOro obecnedyeHns ana 6ecnepebonHoro yHKLUMOHMPOBaHUS
3MNEKTPOHHbIX NMOLWAA0K, a Takke Ans AopaboTKM 3TOro NporpaMMHOro obecrneyeHuns B CBA3M C U3MEHEHUAMU
3aKoHoAaTenbCTBa UMW 3anpocamMmu KNMeHToB. [opaboTku UCNonb3yeMoro NporpaMmMHOro o6ecneyeHuns y4uTbIBatTCS
B COCTaBe pacxooB TEKyLLero nepuoga.

3.20 AreHTCKMue ycnyru
prnna HeceT pacxobl Ha areHTCkue ycnyru, cBa3aHHble C npusne4yeHnemMm noxynaTeneﬁ, B TOM 4KucCIe pacnpocTpaHeHne
peKknamMmHbIX n I/IH(bOpMaLl,MOHHbIX MaTtepuanoB, KOHCYINbTUpPOBaHME KIMMEHTOB MO BONpOCam pa60TbI C 3JIEKTPOHHbIMU

TOProBbIMM MIIOLAAKAMU U NPOBEAEHME 0BYyYatoLLMX MeponpusiTHii. Takne pacxodbl y4MTbIBAOTCSA B COCTaBe NpuUohIu
Unu yGbITKa TEKyLLero nepuoaa.
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CyLI.I,eCTBeHHbIe nonoXxeHusA yquHOVI MNOJINTUKHN (I'IpOAO.n)KeHVIE)

3.21 Pacxopbl Ha BO3HarpaxpeHue paboTHMKam

Hauncnenwns 3apaboTHol nnatbl, B3HOCOB B CoumanbHbii doHg Poccuuy, onnaynBaemMoro exerogHoro oTrnycka u
oTnycka no 6one3Hn u NpemMun oTpaXkaltTCa B TOM OTYETHOM nepuoae, Koraa ycrnyru, onpegensiowie aaHHble BUuabl
BO3HarpaxxaeHus, 6binm okasaHbl cOTpyAHUKamu [pynnbi.

['pynna nponssogut obs3aTenbHbIe OTYMCIIEHUS Ha rocygapCtBeHHOe NeHCMOHHOoe obecneveHne B CoumarnbHbIN
¢oHa Poceun. [laHHble CyMMbI CNUCbIBAKOTCA Ha pacxodbl B TOM nepuoae, Korga pa6OTHMKaMVI I'pynnbl ObINN OKa3aHbl
YCnyru, K KOToOpblIM OTHOCATCA AaHHble Ha4YUCNEeHUA.

3.22 TocypapCTBEHHbIN rpaHT

B nekabpe 2024 roaa govepHasa opraHmsaums KomnaHum nonyyuna rpaHToBYH NOAOEPXKKY HA TPU roga B COOTBETCTBUM
¢ MocTtarnoBneHnem lMpasutenbctBa Mocksbl 0T 4 okTabpsa 2022 roga Ne 1059/35 (¢ pepakumen ot 1 deBpans

2024 ropa) Ha pa3BuTMe NHAOPMAaLMOHHbIX TexHomnormin. CpeacTsa npefHasHayeHbl Ans uHaHCoBOro obecneveHms
3aTpart o6LLecTBa nNo onnaTe Tpyaa BHOBb NPUHATLIX B VI T-komnaHuio paboTHukoB. B fgekabpe 2025 roga aHanornyHbin

rpaHT Mo TOW Xe Mporpamme nonyyuna gpyras opraHusauusi Komnanuu.

B cooTBeTCTBUM C YYETHON MONUTMKON CyMMa rpaHTa npuaHaeTcsa pynnow Kak npounii 4OXO4 B OTYETHOM nepuoge.

MonyuyeHHas B 2025 rogy cymma B pa3mepe 26 446 Toic. py6. (B 2024 rogy B pa3mepe 2 439 Tbic. pyb.) oTpaxeHa
B pasgene «[po4yne onepaunoHHble JOXOAbI» OTYETHOCTMU.

Ha 31 gekabps 2025 roga Npynna He npu3Hana rpaHT B MOMHOW cymme OyayLmnx nnaTexem, NoCKOMbKy OTCyTCTBYET
3HauMTenbHas YyBEPEHHOCTb B BbINOMTHEHWUN BCEX YCNOBUI 1 KpuTepues MNocTaHoBNEHNS.

3.23 Hanor Ha npuGbLINL

Cymma TekyLero Hanora paccymTbiBaeTCs UCXOASA U3 HanoroobnaraeMoro roqoBoro 40XoAa € UCMob30BaHNeM
HanoroBbIX CTABOK, (DAKTUYECKN AENCTBYIOLLMX UMK, MO CYyTW, BCTYNUBLUMX B CUIY HA OTYETHYIO AaTy, BKIoYas
KOPPEKTMPOBKU NO Hamnory Ha npubbinb 3a npeabiayLime rogbl.

Vicxoast U3 NonoXeHWn 3akoHoAaTenbCTBa, ,D,eVICTByPOLLI,VIX WU BBEOEHHbIX B AENCTBME Ha OTYEeTHYIO AaTy, Benn4vnHa
OTNNOXXEHHOIo Harora paccymTblBaeTCA NO HANOroBbiM CTaBkaM, KOTOpbie NpeanosiIoXKUTENTbHO 6yﬂ,yT NMPUMEHATLCA K
BpeMeHHbIM pa3HnuamMm Ha MOMEHT UX BOCCTAaHOBNEHUA.

OTnoxeHHble Hanorosble 06s3aTensbCTBA MPU3HAKTCSA MO BCEM HanoroobnaraeMbiM BpEMEHHbIM pa3HuLam, Kpome
crnyyaes, Korga OTIOXeHHOEe HanoroBoe 00s3aTenbCTBO BO3HWKAET B pedynbTaTe nepBoHavYanbHOro Npu3HaHus
ryaBunna, aktmea nunu obssarensctsa BCNeacTBMe onepaunmn, Kotopasi He siBnsieTcs oobeguHeHnem 6u3HecoB 1 Ha
MOMEHT e€e COBEpLUEHNSI He BNMSAET HY Ha Byxrantepckyto npubbinb, HX Ha Hanoroobnaraemyo NPUBLINL UNK YObITOK,
1 He NPUBOAMT K BO3HUKHOBEHWIO PAaBHOBESNUKNX HanoroobnaraeMbiX U BblYMTaeMbIX BPEMEHHbIX Pa3HULL.

B oTHoLLeHWN HanoroobnaraembiX BpEMEHHbIX Pa3HWL, CBA3AHHBIX C MHBECTULIMSIMU B JOYEPHME U aCCOLMMPOBAHHbIE
NpeanpusiTUs, a Takke ¢ AONSIMW y4acTusi B COBMECTHOM NPEANPUHUMATENBLCTBE, OTNOXEHHbIE HAMNOroBble
06513aTENLCTBA HE NPU3HAKTCS, ECMIN MOXHO KOHTPONMPOBaTbL CPOKU BOCCTAHOBIIEHNS COOTBETCTBYIOLLEN BPEMEHHOM
pasHULbI U CyLLECTBYET 3HaUMTENbHAs BEPOSTHOCTL TOFO, YTO BPEMEHHAs pasHuLa He GyaeT BOCCTaHOBMNEHA

B 0603pumom GyayLuem.

OTnoXxeHHble HanoroBble akTUBLI N 00A3aTenbLCTBA OTpaXXarTCcA CBEPHYTO, €ClT OHU OTHOCATCA K Hanory Ha
I'Ipl/l6bl]'|b, B3MaeMoOMy OOQHUM M TEM Xe HanoroBbiM OpraHom c OJHOW N TOW Xe opraHusauun HanoronnatenbLluKa.

OTNOXEHHbIN HANoOroBbI akTUB NPU3HAETCS B TOM Mepe, B KaKoW CyLLEeCTBYeT BEPOATHOCTb TOro, YTo B ByayLiem
OyaeT nosfyyeHa Hanoroobnaraemasi NpuGbINb, 4OCTATOYHAsA NS peanu3aunmn BO3HUKLLIENH BPEeMEHHON pasHULLbI.
BennumHa oTNOXeHHbIX HANOroBbIX aKTUBOB NEPECMaTPMBAETCS Ha Kaayto OTYETHYIO AaTy U YMeHbLUAeTCs B TOW
Mepe, B KaKOW y)Ke He CyLLIECTBYET BEPOATHOCTM TOro, YTO BydeT nonyyeHa COOTBETCTBYIOLLEs BbIroAa OT UX peanuaaum.

HoBble cTaHOapThbl, pasbACHEHUs1 U NONpPaBKU, NPUHATbLIe Mpynnon

HoBble U n3MeHeHHble cTaHAAPThLI U pa3bACHeHUs, NpUHATLIe pynnon

Mpu cocTasneHnn 0606LLEHHON KOHCONUOMPOBaHHOW HAHCOBOW OTYETHOCTY Mpynna npuMeHuna Bce pa3bsACHeHUs
UNK NonpaBku, KOTOPbIe PacNpOCTPaHSAIOTCA Ha rOAO0BbIE OTYETHbLIE Neproabl, HaumMHatowmecs ¢ 1 aHsapsa 2025 roga.

['pynna He npMMeHsina 4OCPOYHO Kakme-nnbo CTaHAapThbl, pa3bACHEHUA UMM NOMNPaBKK, KOTOPbIE Obinn BblMyLEHbl,
HO He BCTynunu B cuny.
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HoBble cTaHAapThbl, pa3bsACHEHUA U NonpaBKW, NpuHATbIe Fpynnon (npoponxkeHue)
HoBble U N3MeHeHHbIe CTaHAAPThI U pa3bACHEHUs, NpUHATLIe Mpynnon (npoaomkeHne)

Cnepgytolme nonpaeku ctany oba3atenbHbl 4515 TPUMEHEHWS B OTHOLLEHWM rOA0BbIX OTYETHBIX NEPUOAOB,
HaunHawwwmxcsa 1 auBapsa 2025 roga nnm nocne 3ToM Aathbl:

> Monpasku k MCPO (IAS) 21 «Omcymecmeue 803MOXHOCMU ObMEeHa 8arom».

lMepeuncneHHble Bbille NONPaBKN HE OKasanu CyLLEeCTBEHHOIO BIMAHUSA HAa 0006LLEHHYH KOHCONMMANPOBAHHYIO
PMHAHCOBYIO OTYETHOCTL [ pynnbl.

HoBble CTaHAApPTbl U pa3bACHeHuUs, elle He BCTynuBLliue B cuny
Hwuxe npmBOoaAATCA HOBble CTaHA4apThbl, NoONpaBKu N pa3bACHEHUA, KOTOpbIe Obinn BbinyLleHbl, HO elle He BCTynunn B

Cuny Ha gaty Bbinycka oyHaHCOBOW oT4eTHOCTU [pynnbl. Mpynna HamepeHa NPUMEHWUTL 3TV CTaHAaPTbl, NONPaBKU U
pa3bsACHEHUs C AaTbl MX BCTYNIEHNUS B CUMY.

CmaHdapmebi, He ecmynuewue 8 cusy lMpumeHsitomcsi K 20008bIM
8 omHoweHuUU 20008020 OM4YemMHO020 Nepuooa, omyemHbIM nepuodam,
3akoH4Yuewezocs 31 Aekabpsi 2025 200a HaYuHarWumMcsi ¢
» [Monpasku k ctangaptam MC®O (IFRS) 9 u MC®O (IFRS) 7 — «[Tonpasku Kk

OJI0XKEHUSIM O Krlaccugbukayuu U oUeHKe chUHaHCO8bIX UHCIMPYMEHMO8» 1 aHBapsa 2026 roga
» [lonpasku k ctangaptam MC®O (IFRS) 9 n MC®O (IFRS) 7 — «/Jo2oeopei,

cesi3aHHbIe € rpupodo3asuUCUMOL 3rIeKmMpPosHepauel» 1 svBaps 2026 roga

» «Exeao0Hblie ycosepuweHcmeosaHusi cmaHdapmos huHaHco8ol omyemHocmu

MC®O — mom 11»:

» nonpaekn K MCPO (IAS) 7 — «Yuem o nepesoHayqasibHOU CMouMocmuy;

» nonpasku k MCPO (IFRS) 9 — «lIpekpaweHue npusHaHusi obs13amerbcme o
apeHoey;

» nonpasku k MCPO (IFRS) 10 — «OnpedeneHue «azeHma 0e-chakmoy;

» nonpasku k PykoBoacTey no BHeapeHunto MC®O (IFRS) 7 — «Packpbimue
UHGbopmayuu 06 omioxeHHOU pasHuue Mexdy cripagednugoli CMouMOCMbH U
ueHoli coenkuy;

» nonpaskn kK MCPO (IFRS) 7 — «[lpubbinib unu ybbImok npu npekpaweHuu
MpU3HaHUsI»;

» nonpasku k MCPO (IFRS) 1 — «Yuem xedxuposaHusi opeaHu3ayued, snepabie
npumeHsitoweli MC®OOy;

» nonpasku k PykoBoacTey no BHeapeHunto MC®O (IFRS) 7 — «BsedeHuey;

» nonpasku k PykoBoactey no BHeapeHunto MC®O (IFRS) 7 — «Packpbimue
UHGhopMayuu o KpeOUMHOM PUCKEY;

» nonpasku k MCPO (IFRS) 9 — «LeHa cOenku» 1 auBaps 2026 roga
» MCOPO (IFRS) 18 «llpedcmasneHue u packpbimue uHghopmayuu 8 puHaHco8oul

omyemHocmu» 1 svBaps 2027 roga
» MCODO (IFRS) 19 «[JouepHue opzaHusayuu 6e3 obsizamenibcmea om4yumsi8amsCsi

ny6nu4Ho: packpbimue uHgopmayuu» 1 svBaps 2027 roga

OxunpaeTcs, YTO AaHHbIE NOMPaBKU U HOBbIE CTAHAAPTbI HE OKaXYT CYLLEeCTBEHHOrO BNUsAHMA Ha pynny, 3a
ucknoyeHnem MCOO (IFRS) 18, B OTHOLLEHNM KOTOPOrO B HACTOALLMIA MOMEHT ['pynna HaxoauTcs B npoLecce
aHanu3a BNusiHUsi Ha CBOKO (PMHAHCOBYH OTYETHOCTb.

CyLI.IeCTBeHHbIe AonyuweHua n HeonpenereHHOCTU B OUEeHKax

B npouecce npyUMeHEHNS NONOXEHWI Y4ETHOWM NONUTUKM [pynnbl pyKOBOACTBO NPUMEHSIET CYXXAEHNS, OLIEHKM U
[onyLLleHUs B OTHOLLEHWW BarnaHCoBOW CTOMMOCTM aKTUBOB, KOTOPbIE HE SIBMSIKOTCA 04EBUAHBIMU U3 APYTUX UCTOYHUKOB.
OueHOYHbIE 3HAYEHMS U Nexallme B UX OCHOBE AOMYyLLEeHUS (hOPMUPYIOTCS UCXOAst U3 MPOLLOro OnbiTa Y NMPOYnX
(haKTOpOB, KOTOPbIE CHUTAIOTCH YMECTHBIMU B KOHKPETHbIX 06cTOATENLCTBAX. PakTuyeckme pesynbTaTbl MOTyT
OTNNYaTLCS OT AAHHBIX OLIEHOK.

OLEeHKM 1 CBSI3aHHbIE C HUMW ONYLLEHUS perynsipHo nepecMaTpusatoTcsl. IameHeHWsl B OLieHKax OTpaXxaloTcs B TOM
nepuoAe, B KOTOPOM OLIeHKa Bbina NnepecmMoTpeHa, ecrim U3MeHeHe BNUSIET TOMbKO Ha 3TOT nepuog, NGO B TOM
nepuoae, K KOTOPOMY OTHOCUTCS U3MEHEHME, U B ByayLLMX Nepuoaax, ecnii U3MeHeHue BIUSIET Kak Ha TEKYLLMWIA, Tak 1
Ha GyayLuve nepuoabl.
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CyLI.IeCTBeHHble AonyueHunsa n HeonpeageneHHOCTU B OUeHKaX (ﬂpOﬂOﬂ)KeHVIe)
OCHOBHbIe UCTOYHUKU HeonpeaerneHHOCTU B OUEeHKax
O6ecueHeHue eydeunna u npo4yux HemMmamepualsibHbIX akKmueos.

[ns aHanu3a rygsunna Ha obecueHeHre NpoBOANTCS OLeHKa LIEHHOCTU OT MCNOSb30BaHUS €AUHWL, FeHepPUpYHOLLNX
AeHexHble notoku (EMFAC) reHepupyroLLMx eaAnMHNL, K KOTOPbIM OTHeceH ryasunn. Npu pacyete LeHHOCTM OT
NCMONb30BaHWsA PYKOBOACTBO OLEHUBAET OyayLine NOTOKN AEHEXHbBIX CPEACTB, KOTOPbIE OXUAAETCH NOMNyYnTb OT
ErAC, v ymecTHyt0 CTaBKy QUCKOHTMPOBAaHMA NS pacyeTa TeKyLLEN CTOMMOCTU. YObITOK OT 06ecLeHeHNs Npu3HaeTcs,
korga Bo3mMellaemas ctoumoctb EMC meHbLUe ee 6anaHcoBor cToumocTu. ['pynna oueHBaeT cneayoLime
CYyLLLeCTBEHHbIE A0ONYLLIEHMS NPU pac4eTe LeHHOCTU oT ucnonb3oBaHusa EMAC, k koTopbiM oTHECeH ryasunn: yaywme
NMOTOKM AEHEXHbIX CPEACTB, KOTopble oxuaaeTcsa nonyyunte ot EMC; cTaBka ANCKOHTUPOBAHUSA ANSA pacyeTa TekyLlen
ctoumocTu. MNMoapobHas nHdopmaums o TeCTMpoBaHUK ryasunna Ha obecueHeHue npusegeHa B Mpum. 10.

CPOKU MoJs1e3HO20 UcroJib308aHuUs1 HemamepualsibHbIX aKmueoe

pynna exerogHo nNpoBepsieT CPOK MONe3HOro UCMOosb30BaHUS CBOMX HEMaTepuarbHbIX akTUBOB. [Npu onpeaeneHnm
CpOKa Mones3Horo UCMosb30BaHUst akTMBa YUUTLIBAOTCS Takne pakTopbl Kak MpearnonaraeMoe Ucnonb3oBaHUe akTuea,
€ro CTaHA4aPTHBIN XXU3HEHHbIN LMKM, TEXHUYECKOE U MOparbHOe ycTapeBaHue, JOCPOYHOE NpekpaLleHe AencTBus
NULEH3UIA, TEXHUYECKas AOCTYMNHOCTb akT1Ba A0 npeanonaraemMon AaTbl OKOHYaHWs UCNoNb30BaHWSA akT1Ba U T.4.

3HaunTenbHbIe CyxXaeHudA npu onpeagerneHnn Cpoka apeHabl B ooroeopax ¢ onuMoHOM Ha npoarneHuve

PyKOBO,ElCTBO BKIMKO4YaeT B A0roBopbl apeHdbl ONnuUnoOHbl HA NpoafieHne n Ha npekpalieHne apeHabl, 4YTOObI UMETb
BO3MOXHOCTb ’MOKOro ynpasrneHus nopTdenem apeHaoBaHHbLIX akTUBOB 1 obecneynTb COOTBETCTBUE Hy>XOam prnnbl
npu ocyuwiecTeiieHUn CBOEN AeATENbHOCTH.

Mpynna onpeaensieT CPok apeHabl kak He NoAnexalluii JOCPOYHOMY MpeKpaLleHuto Nepuoa apeHasl BMecTe ¢
neproaamMu, B OTHOLLEHWUM KOTOPLIX MPeayCMOTPEH OMNUMOH Ha NPOANeHWe apeHabl, ecriv UMeeTcs 4oCTaTouHas
YBEPEHHOCTb B TOM, YTO OH ByAeT UCMOSHEH, UK Nepuoaamm, B OTHOLLEHUM KOTOPbIX MPEAYCMOTPEH OMUMOH Ha
npekpallieHne apeHabl, €Crv UMeeTCs 4OCTaToMHas YBEPEHHOCTb B TOM, YTO OH He ByaeT UCMOSHEH.

Mo HekoTOpbIM AoroBopam apeHabl y 'pynnbl UMEEeTCs ONUMOH Ha NPOANIEHNE apeHbl akTUBOB Ha JOMONHUTENBHbIN
cpok 11 MecsiLleB HeorpaHU4eHHoe KonM4ecTBo pa3. [pynna npuMeHsieT cyxxaeHune, Ytobbl onpenenutb, UMeeTcs nu y
Hee [oCTaTOYHas YyBEPEHHOCTb B TOM, YTO OHa WCMOMHUT AaHHbIA ONUMOH Ha npoanexue. Mpu atom Mpynna yuntbiBaeT
BCE YMECTHbIe (haKTOpbl, NPUBOAALLMNE K BO3HUKHOBEHWNIO 3KOHOMWYECKOTO CTUMYINa AN UCNOMHEHWS ONuMoHa Ha
npoanexHue apeHapl. locne aatel Ha4ana apeHabl 'pynna NOBTOPHO OLEHVMBAaET CPOK apeHabl Npy BO3HWKHOBEHNN
3HAUUTENBHOTO COBLITUA NMMBO M3MEHEHMSA 0B6CTOATENBCTB, KOTOPOE NOAKOHTPONBHO [pynne 1 BNUSeT Ha ee CNOCOBHOCTb
NCMOMNHUTBL (MM HE UCMONHNTL) ONUMOH Ha NpoAneHne apeHabl (Hanpumep, nsMeHeHne GusHec-cTparernm).

I'pynna Knaccmcbmu,mpyeT OEHEeXHble NnaTexu No OCHOBHOW cymme 06s3aTensLCTB No apeHge B coCtaBe AEeHEXHbIX
NOTOKOB MO (PMHAHCOBOM AEATENBHOCTU U OEHEXHbIE NAATEXM MO NPOLEHTHOM YacTu 06sa3aTensLCTB No apeHge B
COCTaBe AEHEXHbIX MOTOKOB OT ONepaLMoOHHON AeATENbHOCTN.

U3meHeHunsa B cocTaBe Npynnbl
MpucoeguHeHne KomnaHum 1

B HosA6pe 2024 ropna KomnaHusa npuHana pewleHne o npucoeamHeHnn Komnanum 1 (HanMeHoBaHue CKpbITO ANs Lenew
NnoAroToBkM 0600LLEHHON KOHCONMMAMPOBAHHOM (hMHAHCOBOM OTYEeTHOCTM). [1nsa aToro B siHBape 2025 roga 6bin
3aperncTpMpoBaH AOMOMHUTENBHBIN BbINyCK 0ObIKHOBEHHbIX akumn AO «B2B-PTC» B konunyectee 145 900 wtyk
HOMWHArbHOM CTOMMOCTBIO OAUH pybnb 3a akuyuto. Akuun Komnanum 1 6binv KOHBEPTUPOBAHbLI B AOMOSTHUTENbHbIE
BbinyLeHHble akumm AO «B2B-PTC», nocne yero Komnanus 1 6bina npucoeamHeHa k AO «B2B-PTCx». Mpouecc
npucoeanHeHus 6bin 3aBeplieH 5 masa 2025 roga. Ha momeHT caoenkn AO «B2B-PTC» 1 KomnaHusa 1 Haxogunucb nop,
06LUMM KOHTPONEM OfHOWM opraHm3aumu. Liensto aaHHoM caenku Bbina onTumMmnsauns CTpyKTypbl Mo KOHTPONeM OOHOM
opraHusauum.
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U3meHeHns B cocTaBe Npynnbl (npoaomkeHue)
MpucoeanHeHne Komnanum 1 (npopomkeHue)

MHdopmauma o 6anaHCoBOW CTOMMOCTU akTUBOB 1 06s3aTtenbcTB KomnaHum 1 Ha aaty npuobpeTeHns npeacraBneHa
HUXe:

5 mas
2025 200a

AKTUBbI
[eHexHble cpeacTBa 1 UX 9KBUBANEHThI 27 460
HemaTtepnanbHble akTuBbI 7 533
Mpoune akTuBbI 163
Ob6si3aTenbcTBa
Mpoune obsa3aTenscTBa 8
BanaHcoBasi CTOMMOCTb YMCTbIX aKTUBOB 35148
YperynupoBaHue 3anma, nonydeHHoro Komnanuen 1 ot AO «B2B-PTC» go gatbl 06beanHeHns

Bu3Heca nop, oBLLVIM KOHTPOMeM (140 000)
®UHaHCOBLI pe3ynbTaT OT NPUCOeANHEHUS, NPU3HAHHLIN B COCTaBe COGCTBEHHOIO

KanuTtana (104 852)
[eHexHble cpeacTBa ynnadeHHble -
JeHexHble cpeacTsa, NpUobpeTeHHbIE BMECTe C AoYepHeil komnaHuei 27 460
YnCTbIN NPUTOK AECHEXKHBLIX CPEACTB 27 460

CermeHTHas nHcgopmaums

I'pynna BblJENSET OTYETHbIE CEMMEHTbI Ha OCHOBE CBOEN OpraHMSaLl,I/IOHHOI;I CTPYKTYpbI. OTYeTHbIE CErMEHTHI
npencrtasfieHbl HA OCHOBaHUM arpernpoBaHHbIX AaHHbIX ynpaBfieHYeCKoro y4yeta. CermeHTHasi OTYETHOCTb prnnbl
OCHOBaHa Ha crneaywnx oT4eTHbIX CermeHTax:

> Perynupyembie 3akynku — 3akynkv no 44-03, 223-03, 615-Il1, nmyLLecTBeHHbIE TOPrv 1 3aKynku Marnoro oobema.
> Heperynupyemble 3aKynkm — KOMMeEpYeCcK/e 3aKynkun Ha 3NeKTPOHHOW TOProBoW nnoLagke.
> CepBu1Cbl M NpoYMe YCNyri U peLleHns — BCrnoMoraTernbHble CEPBUCHI AN 3aKyMOoK, a TakKe peLueHus no

aBToMaTumsaumm 3aKynoyHoro npotiecca.

> YnpaBneHve akTuBamu — ynpasrneHve noptdenem LeHHbIx bymar, kKanutanom, puckamu 1 IMKBUAHOCTbLIO
pynnbl, a Takke onepaumn ¢ MHOCTPaHHOW BantoTON 1 NPOM3BOAHLIMWU (DUHAHCOBBIMU MHCTPYMEHTaMM.

CermeHT «CepBucChbl 1 NpoYre yCryru u pelleHnsi» o6 beanHaeT HECKONbKO OnepaunoHHbIX CErMEHTOB, HU OOVH M3
KOTOpbIX B 0TAENbHOCTU He npeBbiwaeT 10% obuwew Beipyyky [pynnbl. B 3TOT cermeHT BkNioYeHb! cneaytowme
onepaunoHHbIe cermeHTbl: AnbTUC (cncTema obnayHbiX peLleHni Ansa 3akynovHoro npouecca), Sales Tech (cepsuc
ANs onTuMmM3aumm npouecca npogax yepes TeHaepsl), KM (kopnopaTuBHbIV MHTEpHET-mara3unH), HCU
(Hopmanu3auus KopnopaTBHBIX CNPaBOYHMKOB), AreHTcKoe BosHarpaxaeHue, ObnayvHas Jloructuka (aBTomatmsaums
npoueccos noructuku), yenyru LI, ObyyeHne (o6pasoBaTenbHble ycryri B obnacTu 3akynok), MUK (mogynb
NCMOMHEHNS KOHTPAKTOB) N NPOYMNE CEPBUCHI AJ151 MOCTaBLUMKOB. DTV HanpaBneHns 4eATenbHOCTU CBS3aHbl C
npefocTaBneHneM creunanu3vpoBaHHbIX CEPBUCOB U PELLEHUI, HO He ABMSIIOTCA OTYETHLIMU CErMEHTaMM1 B CUIY UX
He3HauMTeNbHOCTU B O6LLEV CTPYKTYPE BbIPYYKM.

[MockonbKy X03AMCTBEHHasN AeATenbHOCTb [ pynnbl NPOMCXOAUT NpenMyLLiecTBeHHO B Poccuiickon ®eaepauum n
OCHOBHYO [10710 BbIPYYKM M PMHAHCOBLIX pe3ynbTaTos ['pynna nonyyaeT oT onepauni Ha Tepputopumn Poccuinckon
depepaumm, Npynna He pa3genseT cBov OM3HeC Ha reorpadnyeckne CerMeHThbl.

B xoae oueHkuM cBoelt AesiTenbHOCTU [pynna ocyLwecTBRsSIET nepepacrnpeaeneHne 4oXo00B U PaCXoaoB Mexay
cermeHTamu. Takoe nepepacnpeneneHe HanpasBneHo Ha NPaBUIbHYH0 OLEHKY 3MEKTUBHOCTU U JOXOOHOCTM
cerMeHTa u oTpaxeHo B cTaTbe Onepauum mexay cerMmeHTamu.

B Lensx MOHUTOpWHra onepauun Mexagy CerMmeHTaMmun perynspHo aHanua3upyrTcs Ha npegMeT COOTBEeTCTBUA
CTpaTerm4eCckmm uendam.

B 0606LLeHHOM KOHCONMMAMPOBAHHOW OTYETHOCTU [PYNMbI onepauun Mexay CerMeHTamy UCKIYarTCs Ans
yCTpaHeHWs1 ABOVHOTO yyeTa.

AKTVBbI U 00s3aTENLCTBA OTAENBHOIO CErMeHTa He paccmatpusaroTcs pynnon Ansa oueHKM pesynbTaToB AeATenbHOCTH,

NO3TOMY OHU He pacKpbiBaloTCA B AaHHOM [MprmedaHuun. PesynbTaT cermeHTa onpegenseTtcs Kak I'IpVI6bIJ'Ib mnm
y6bITOK 00 HanoroobnoXxeHus no KOHKPETHOMY OTYETHOMY CErMeHTy.
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AO «B2B-PTC» MpumedaHusi kK 0600LLEHHON KOHCONMANPOBaHHOM OUHaAHCOBOW OTYETHOCTH 3a 2025 rog

(8 mbicsidax pocculickux pybsed, npu omcymemeuu yka3aHul 06 UHoMm)

CermeHTHasa uHcdopmaumsa (npoaonmxkeHue)

Cepeuchbi u Hepacnpe-
Peaynupye- Hepezynupye- npod4ue yciiyau YnpaeneHue HNmoeo no desieHHblIe
2025 200 MbI€ 3aKyrnKu  Mble 3aKynKu u peweHusi akmueamu ceaMeHmam cmambu Mmozo
Bbipyuka 5343 260 2027 350 578 897 - 7 949 507 - 7 949 507
UToro Bbipy4ka 5343 260 2027 350 578 897 - 7 949 507 - 7 949 507
Pacxogpbl Ha Bo3HarpaxaeHue paboTHMKam (1 555 659) (689 578) (738 405) (217 404) (3 201 046) - (3 201 046)
ConpoBoxaeHue nporpammHoro obecneveHns (509 042) (69 455) (93 371) - (671 868) - (671 868)
AmopTu3auus akTMBoB B (hbopme npaBa Mosib30BaHuUs (75 765) (22 709) (15 592) - (114 066) - (114 066)
AMOpTM3aLna HemaTepuarbHbIX aKTUBOB, BKITHOYast
KnueHTckune 6asbl, U OCHOBHbIX CPeACTB - - - - - (269 404) (269 404)
Pacxopgbl Ha areHTcKkue ycnyrm (363 758) (81) (6 658) - (370 497) - (370 497)
BoccTraHoBneHne/(HauncneHne) pesepsa no
OXMOaeMbIM KpeaUTHbIM YObITKamM (15 062) 4720 55 259 102 889 147 806 - 147 806
[oxoabl OT n3MeHeHns1 cnpaBefnMBON CTOMMOCTU
obnurauuii, oLueHnBaeMbIX Mo CrpaBeaIMBoA
CTOMMOCTU Yepe3 NpubbINb Nnn yobITOK - - - 45 847 45 847 - 45 847
MpoueHTHbIE foxoAbl MO 3PPEKTUBHOM NPOLIEHTHON
cTaBke 369 366 - - 623 875 993 241 - 993 241
Mpoune npoueHTHbIe AoX0abl 389 276 389 276 - 389 276

MpoueHTHbIe pacxofbl (29 864) (10 648) (8677) - (49 189) - (49 189)
YucTasa npnbbinb OT KypCOBbIX pa3HuL, - - - 3314 3314 - 3314
Mpoune onepaunoHHbIE AOXOAbI 1534 25 283 1732 195 420 223 969 - 223 969
lMpoune onepaumoHHbIE pacxofbl (332 751) (64 760) (47 148) (61 603) (506 262) - (506 262)
Onepauun mexagy cermeHTamu (105 450) (85 061) 190 511 - - - -
PesynbTaThl cermeHTa 2726 809 1115 061 (83 452) 1081614 4840 032 (269 404) 4 570 628
Pacxofbl M0 Hanory Ha npubbirs - - - - - (862 297) (862 297)
MpuGbINb 32 OTYETHBLIN Nepuog, - - - - - - 3 708 331
21
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AO «B2B-PTC» MpumedaHusi kK 0600LLEHHON KOHCONMANPOBaHHOM OUHaAHCOBOW OTYETHOCTH 3a 2025 rog

(8 mbicsidax pocculickux pybsed, npu omcymemeuu yka3aHul 06 UHoMm)

CermeHTHasa uHcdopmaumsa (npoaonmxkeHue)

Cepeuchbi u Hepacnpe-
Peaynupye- Hepezynupye- npod4ue yciiyau YnpaeneHue HNmoeo no desieHHblIe

2024 200 Mble 3aKyrnKu  Mble 3aKynKu u peweHusi akmueamu ceaMeHmam cmambu Nmoeo
Bbipyuka 4922 110 1707 882 542 389 - 7172 381 - 7172 381
UToro Bbipy4ka 4922 110 1707 882 542 389 - 7172 381 - 7172 381
Pacxopgbl Ha Bo3HarpaxgeHne paboTHukam (1256 389) (477 524) (594 378) (243 292) (2 571 583) - (2 571 583)
ConpoBoxaeHue nporpammHoro obecneveHns (452 498) (68 770) (135 530) - (656 798) - (656 798)
AmopTu3auns akTMBoB B (hopme npaBa Nnonb3oBaHUA (69 534) (24 002) (23 663) - (117 199) - (117 199)
AMoOpTM3auna HemaTepuarnbHbIX aKTUBOB, BKOYas

KnneHTckune 6asbl, 1 OCHOBHbLIX CPEACTB - - - - - (256 128) (256 128)
Pacxogpbl Ha areHTCKkue ycnyru (349 834) (1639) (6 729) - (358 202) - (358 202)
BoccTraHoBneHne/(HauncneHne) pesepsa no

oXngaembiM KpeanTHbIM yObITkam (12 677) (8 596) (49 026) - (70 299) - (70 299)
[oxoabl OT n3MeHeHns1 cnpaBefnMBON CTOMMOCTU

obnurauuii, oLueHnBaeMbIX Mo CrpaBeaIMBoA

CTOMMOCTU Yepe3 NpubbINb Nnu yobITOK - - - 11 969 11 969 - 11 969
MpoueHTHbIE foxoAbl MO 3PPEKTUBHOM NPOLIEHTHON

cTaBke 346 379 - - 955 840 1302 219 - 1302 219
Mpoune npoueHTHbIe AoX0abl - - - 56 381 56 381 - 56 381
MpoueHTHbIe pacxoabl (14 555) (4 839) (4 348) - (23 742) - (23 742)
YO6bITOK OT 00ecLeHeHN UHBECTULIMN B COBMECTHOE

npeanpusaTne - - - (38 000) (38 000) - (38 000)
YucTasa npubbinb OT KypCOBbIX pa3HuL, - - - 13 889 13 889 - 13 889
[Mpoymne onepaumnoHHble 4oX0abl 11 525 3999 1270 135 853 152 647 — 152 647
lMpoune onepaumoHHbIE pacxofbl (301 726) (48 119) (40 026) (32 910) (422 781) - (422 781)
Onepauun Mexzay cerMeHTamm (97 360) (93 933) 191 292 - - - -
PesynbTaThl cerMeHTa 2725441 984 459 (118 749) 859 730 4 450 882 (256 128) 4194 754
Pacxogbl N0 Hanory Ha npuBbinb - - - - - (685 142) (685 142)

MpuGbinb 3a 0OTYETHbLIN Nepuog, - - - - _ _ 3 509 612
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AO «B2B-PTC» MpumeydaHnsi kK 0600LLEHHON KOHCONMANPOBaHHOM huHaHCOBOW oTYeTHOCTYM 3a 2025 rog

(8 mbicsidax pocculickux pybned, npu omcymemeuu yka3aHul 06 UuHoMm)

PacueTbl u onepauuu co cBA3aHHbIMU CTOPOHaAMHU

CBsi3aHHbIe CTOPOHbI BKIMHOYAOT MaTEPUHCKYI0 KOMMaHWI0, akLMOHEPOB, OCYLLECTBSIOLLMX CYLLECTBEHHOE BNUsIHWE
Ha pynny, NpeanpuATUsSi No4 KOHTPONIEM MaTepPUHCKON KOMMNaHW1, COBMECTHbIE NPeanpusaTUsi, a Takke KnioyYeBon
ynpaBreH4eckuit nepcoHan. KomnaHusi  ee foYepHne opraHu3aumm BCTynaT B XoAe 0ObIYHON AesTeNbHOCTH B
pasnuyHble CAENKM KynM-NpoAaxu N oKasaHus yCnyr co CBA3aHHbIMKU cTopoHamu. Onepauun mexay Komnanvei n ee
[OYEPHUMM OpraHn3aLnsiMm, SBASIOLLMMUCS CBS3aHHBIMU CTOPOHAMM MO OTHOLLEHWIO K KOMNaHWK, NCKMH0YakoTCst Npu
KOHCOMUAAaLUMM U He packpbiBalOTCA B AHHOM NPUMEYaHUN.

OcTaTtku no pac4yeTam CO CcBA3aHHbIMN CTOPOHaAMU

OcrtaTkn no pacyetam mexay [pynnon n ceaszaHHbIMK cTopoHamu Ha 31 gekabps 2025 roga u 31 gekabps 2024 roga
npeactaBneHbl B Tabnuue Hke.

31 dekabps 31 dekabps
2025 200a 2024 200a
OcTaTky no pacyeTam ¢ MaTepPUHCKOWN KOMMaHuen
PacueTHble cyeTa B GaHkax 1929 208 356 155
KpaTkocpouyHble 4enosuThbl - 5195909
duHaHcoBbIe akTVBbI, OLLEHUBAEMbIE NO CPaBeANvMBO CTOMMOCTHM Yepes
NpubbINb UK yobIToK (06nMraumMm maTepuHCKON opraHu3auum) 1230974 497 755
Mpoyasa kpeantTopckast 3a40MKEHHOCTb - (3 858)
[ebutopckas 3a00mKEHHOCTb 8 987 2 029
OcTaTkm no pacyeTam ¢ COBMECTHbIM NpeanpuaTUEM
[ebutopckast 3a00mKEHHOCTb - 494
3arimbl BblaaHHble - 1169

KpaTkocpoyHble 4eno3nTbl pasMeLLleHbl MO PbIHOYHOWM CTaBKe, KOTOpas He NepecyYnTbiBaeTCs B Criyvyae Bo3Bparta
AenosuTa no Tpebosanuto Mpynnbl. o pacyeTHbIM cHeTam B HaHKax HAYNCNSIETCS NPOLEHTHbIV JOXOA Ha OCTaToK
OEHEXHbIX CPEACTB N AEHEXHbIX 3KBMBANEHTOB MO Kno4YeBon ctaBke LI PO.

B 2025 rogy 6binv y MaTepUHCKOM KoMnaHum Obiny nprobpeTeHsl obnurauum TpeTbux nuu Ha cymmy 690 282 Thic. py6.
(8 2024 rogy 500 000 Thic. py6.). JaHHble obnuraumm yuuTbiBalOTCA B COCTaBe AONTOBbLIX LEHHbIX Bymaru,
OLEHMBaEMbIX MO CNpaBeAnvBON CTOMMOCTM Yepe3 Npubbinb nnu yobIToOK.

Onepau,vm no pac4yetTam CoO CBA3aHHbIMU CTOPOHaAMU

Joxoabl n pacxoapbl OT onepauuii mexay 'pynnon n cBA3aHHbIMU CTOPOHaMM NPeAcTaBEeHbl HUXE:

2025 200 2024 200

Onepauun ¢ MaTepPUHCKOW KOMMaHuen

Bbipyyka OT okasaHus ycnyr 9 237 8 495
MprobpeTeHue ToBapOB U yCryr (13 277) (14 700)
MpoueHTHbIE Aoxoabl No 3¢hEKTUBHOM NPOLIEHTHON CTaBKe 992 155 1295 325
Mpounii NPOLIEHTHEBIN AoX04 188 608 20 860
Onepauum c Kno4YeBbIM yripaBrieHYeCKUM NepcoHanom

MpoueHTHbIE foxoabl N0 3hEKTUBHOM NPOLIEHTHOWN CTaBKe — 4798

BosHarpaxaeHua KnoyeBOMYy ynpaBrieH4eCKOMYy nepcoHany

BosHarpaxaeHue krnoyeBoMy ynpaBrneH4eckoMy nepcoHany COCTOUT U3 eKeMECSIHHOro OKnaaa, NpeMuit No pesynbTatam
AOCTUTHYTBLIX onepaunoHHbIX pe3yrnbTaToB, obsa3aTenbHbIX CTpaxoBblX B3HOCOB. KpaTKOCpOLIHbIe BO3HarpaxgeHua
KM4eBOMY ynpasrneH4yeckoMy nepcoHany 3a 2025 rog coctasunm 278 525 Teic. py6. (2024 roa: 272 810 Toic. py6.).

Mo cocTosHuio Ha 31 gekabpsa 2025 roga cymma 3a0IMKEHHOCTM MO BO3HArPaXXAeHWIO KIHOYEBOMY ypaBrieHYeCKoMy
nepcoHany coctasuna 3 601 Teic. pyb. (Ha 31 gekabpsi 2024 roga 3agornmkeHHocTb cocTaBuna 11 813 Teic. pyb.).
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AO «B2B-PTC» MprMeyaHns k 0606LLEeHHON KOHCONUAMPOBaHHON NHAHCOBOM OTYeTHOCTM 3a 2025 rog

(8 mbicsidax pocculickux pybned, npu omcymemeuu yka3aHul 06 UuHoMm)

AkTuBbI B popme npaBa nosfib3oBaHUA

"pynna apeHayeT odUCHbIE NOMELLEHUS, KOTOpbIe KnaccuduumpyeT Kak akTuBbl B (hopme npasBa nonb3oBaHus. Cpok
apeHAbl 06bI4HO cocTaBnseT oT 1 4o 5 neT, ¢ BO3MOXHOCTbLIO NPOASIEHNSA A0roBopa apeHabl nocrne 3Ton AaTthl.

2025 200 2024 200
BanaHcoBas ctoumMocTb Ha 1 AHBaps 254 048 192 493
3akntoveHne HOBbIX 4OroOBOPOB aperabl N Mogudukaums
CyLLEeCTBYHOLMX 4OrOBOPOB 179 435 180 744
BbiGbiTHE (28 770) (1990)
AmopTusaums (114 066) (117 199)
BanaHcoBas ctoumocTb Ha 31 aekabpsa 290 647 254 048
Mpu3HaHo B 0606LEHHOM KOHCONMMAMPOBaHHOM OTYETE O COBOKYMHOM LOXOAE:
Mpum. 2025 200 2024 200
Pacxogpbl no amopTmsaumm aktTuBoB B chopme npasa Nnosib30BaHms 114 066 117 199
Pacxogpbl No KpaTKOCPOYHOM apeHAe W apeHae akTUBOB C HU3KOM
CTOMMOCTbH 21 30 100 32710
MpoueHTHbIe pacxoabl No 06a3aTensCTBaM Mo apeHae 18 49 189 23742

Mpu3HaHo B 0606LLEHHOM KOHCONUAMPOBAHHOM OTYETE O ABWXEHUW OEHEXHbIX CPEeACTB:

Mpum. 2025 200 2024 200
MoraweHne 0CHOBHOM CyMMbl 06a3aTenbLCTBA NoO apeHae 102 103 111 149
Pacxogpbl N0 KpaTKOCPOYHONM apeHae 1 apeHAe akTMBOB
C HU3KOW CTOMMOCTbHO 30 100 32710
MpoueHTHbIe NnaTexm 18 49 189 23742
181 392 167 601

WToro nnartexu

Nyasunn

[nsa uenen TecTMpoBaHusa Ha obecLeHeHne ryaBunn, NpuobpeTeHHbIN B pamkax 06beanHeHus 6usHeca, 6bin
pacnpegenex Ha EFAC «Perynupyemble 3akynku» n EFAC «Kommep4yeckne 3akynkuy.

31 dekabps 31 dekabps

2025 200a 2024 200a

Perynupyemblie 3akynku 792 647 792 647
Kommepueckne 3akynku 1832917 1832917
2 625 564 2 625 564

WUtoro ryaBunn

AHanns Ha obecLieHeHe NPOBOAUIICA HAa OCHOBE pacyeTa LeHHOCTU ncnonb3oBanus. Ha 31 gekabpsa 2025 roga n
31 nekabps 2024 roga BenuynHa LLEHHOCTU Ucnofb3oBaHus obenx EMAC npesbiwana nx 6anaHcoBy CTOMMOCTb C
y4eToM ryaBunna, B pesynbtaTe Yero 6bin caenaH BbiBod 06 OTCYTCTBMU 0GECLEHEHMS HA 3TW AaThbl.

PacueTt cToMMOCTH MCNOMNb30BaHWS OCHOBaH Ha MPOrHO3€e AEHEXHbIX MOTOKOB, onpeaeneHHoM [Mpynnon Ha cpok

B 5 net c yyeTom oxugaHuii no MHONALMU 1 NNAHOB MO pacLuMpeHnio bru3Heca ¢ y4eTOM KOHCEPBaTMBHOMO
OOnyLLeHNst 0 Temne pocTa, He npesbiwatolem aktudeckun B 2023-2025 rogy, a Takke OLeHKe TepMUHaNbHON
cTonmocTu. TepmMuHanbHasi CTOMMOCTb OnpeferieHa Ha OCHOBE 3KCTPanonsAumMmn AeHEeXHbIX MOTOKOB 3a npeaenamm
ropusoHTa B 5 ner.

PacyeT TepMUHaNbHOM CTOMMOCTH (MO NPOrHO3y Ha 5 NeT) ocyLecTBAANCA Ha OCHOBaHWUM NMPOrHO3HbLIX 3HAYEHMI
pynnbl no pocty 6usHeca.

Ha 31 pekabps 2025 roga B kayecTBe CTaBKM AWCKOHTMPOBAHUSA, MPUMEHSIEMON K NMPOrHO3aM ABMKEHUST OEeHEXHbIX
CPeAcCTB, UCnonb3oBanack CTOMMOCTb COBCTBEHHOrO Kanutana B pybnsix, kotopas coctasuna 26,7% (31 gekabps
2024 ropa: 24%), koTopasi 6bina paccymMTaHa Ha OcCHoBe 6e3pUCKOBOW CTaBKU [OXOAHOCTU, ONpeAerieHHoW ucxoas

n3 goxogHoctn OP3-2039 Ha COOTBETCTBYIOLLYIO AaTy, CKOPPEKTMPOBaHHOW Ha 6eTa-koapdULMEHT C y4eToM npemmu
3a MHBECTUPOBAaHWE B aKUMK, aKTyanbHOW Ha AaTbl onpederneHns CTOMMOCTH, a Takke NpemMu1 3a MHBECTUPOBaHWE B
KOMMNaHWIO C Marnon Kkanutanuaaumen. YkasaHHble npemumn 6uinu onpegeneHsl Ha 6a3e MexayHapoaHbIX nccreoBaHuA
1 CNPaBOYHMKOB.
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AO «B2B-PTC» MpumeydaHnsi kK 0600LLEHHON KOHCONMANPOBaHHOM huHaHCOBOW oTYeTHOCTYM 3a 2025 rog

(8 mbicsidax pocculickux pybned, npu omcymemeuu yka3aHul 06 UuHoMm)

N'yaBunn (npopomnxeHue)

Mo mHeHwuto pykoBoacTBa ['pynnbl, UAMEHEHUE KITHOYEBbIX AOMYLLEHUIA He NPUMBEAET K TakoW cUTyauun, koraa
6anaHcoBas ctoumocTtb EIAC 6yaeT Bbile BO3MELLaEMON.

ErAC «Kommepyeckune 3akynkuy» Ansi Lenen CerMmeHTHOro aHanmsa oTHOCUMTCA K cermeHTam «Heperynupyemsle

3aKynkn» n «CepBVICbI n npo4une ycrnyrm n peeHuna».

OcHoOBHbIe cpeacTBa

[BmxeHne 6anaHcoBOM CTOMMOCTIN OCHOBHbIX cpeacTB 3a nepuon npeacrtaBiieHO HUXe:

MawuHbi u
obopydoeaHue OgbucHoe TpaHcnopmHbie
(kpome ogpucHo2o) obopydoeaHue cpedcmea Mmoezo
MNepBoHa4YanbLHasA CTOMMOCTb
Ha 1 auBaps 2024 ropa 35817 84 265 2948 123 030
MocTynneHus 6 746 116 674 - 123 420
Cnncanme (3422) (6 195) - (9 617)
Ha 31 AeKaspﬂ 2024 roga 39 141 194 744 2948 236 833
Ha 1 auBaps 2025 ropa 39 141 194 744 2948 236 833
MocTtynnenwns 12 144 32510 - 44 654
CnucaHue (660) (549) - (1.209)
Ha 31 pekabps 2025 roaa 50 625 226 705 2948 280 278
HakonneHHas amopTu3aums
Ha 1 auBaps 2024 ropa (12 481) (38 024) (952) (51 457)
Cnucaxue 3375 6 193 - 9 568
AMopTuzaLms (1468) (14 468) (317) (16 253)
Ha 31 peka6ps 2024 roaa (10 574) (46 299) (1269) (58 142)
Ha 1 sauBaps 2025 ropa (10 574) (46 299) (1 269) (58 142)
Cnucaxue 969 52 415 1436
AMopTU3aLMS (9921) (33 455) (174) (43 550)
Ha 31 peka6ps 2025 roga (19 526) (79 702) (1 028) (100 256)
BanaHcoBas cToMMoCTb
Ha 1 saHBaps 2024 ropa 23 336 46 241 1996 71573
Ha 31 peka6ps 2024 ropa 28 567 148 445 1679 178 691
31099 147 003 1920 180 022

Ha 31 pekabps 2025 roaa
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AO «B2B-PTC» MpumeydaHnsi kK 0600LLEHHON KOHCONMANPOBaHHOM huHaHCOBOW oTYeTHOCTYM 3a 2025 rog

(8 mbicsidax pocculickux pybned, npu omcymemeuu yka3aHul 06 UuHoMm)

HemaTepMan bHbl€ aKTUBbI

[BwxeHne 6anaHcoOBOW CTOUMOCTH HemMaTepuanbHbIX aKTUBOB 3a nepuon npeacrtabBiieHO HUXe:

He3asepeuweh-
Hasi
Knueumckue  pa3pabomka
TMpum. JluyeH3uu 6a3bl HMA Amoeo

MNepBOHaYanbLHasA CTOMMOCTb
Ha 1 auBaps 2024 ropa 315493 1043 762 - 1 359 255
CnucaHve MoparnbHO ycTapeBLIMX

HemaTepuanbHbIX akTMBOB 21 (27 511) - - (27 511)
MocTynnexus 19 240 - - 19 240
Ha 31 gekabps 2024 roga 307 222 1043 762 - 1 350 984
Ha 1 auBaps 2025 ropa 307 222 1043 762 - 1 350 984
CnuncaHve MopanbHO ycTapeBLIMX

HemaTepuanbHbIX akTUBOB 21 (6 761) - - (6 761)
MpucoeamHeHe kKOMNaHuM nosa

0o6LLMM KOHTpONEM 7 533 - - 7 533
MocTtynneHuns 7 041 - 4 460 11 501
Ha 31 gekabps 2025 roga 315035 1043 762 4 460 1363 257
HakonneHHas amopTu3aums
Ha 1 sanBaps 2024 ropa (84 332) (245 176) - (329 508)
CnucaHve MoparnbHO ycTapeBLIMX

HemMaTepuarbHbIX aKkTUBOB 21 17 677 - - 17 677
AmMopTusaums (55 994) (183 882) - (239 876)
Ha 31 peka6ps 2024 roga (122 649) (429 058) - (551 707)
Ha 1 sauBaps 2025 ropa (122 649) (429 058) - (551 707)
CnucaHune moparbHO ycTapeBLUMX

HemaTepuanbHbIX akTUBOB 21 3448 - - 3448
AMopTun3aLus (41 972) (183 882) - (225 854)
Ha 31 gekabps 2025 roaa (161 173) (612 940) - (774 113)
BanaHcoBas cToMMOCTb
Ha 1 ssHBaps 2024 roga 231 161 798 586 - 1029 747
Ha 31 neka6ps 2024 roga 184 573 614 704 - 799 277
Ha 31 pekabps 2025 roaa 153 862 430 822 4 460 589 144

HemaTepuarnbHble akTBbI BKITHOYaOT KIMEHTCKME 6asbl, MONyYeHHbIE B pe3yrnbTaTe NprobpeTeHns 4OHEPHUX KOMMNaHWN.
Ha 31 gekabps 2025 roga 6anaHcoBble CTOMMOCTU KNMeHTCKuX 6a3, kotopble oTHocsaTeA k OO0 «PTC-teHaep» u

AO «UeHTp pa3BnTnsa akoHOMUKMY», cocTaBmnnm 98 093 Teic. py6. n 341 730 Teic. py6., cooTBeTCTBEHHO (207 884 ThIC. PYO6.
n 406 821 Tbic. py6. B 2024 roay). Ha 31 gekabpsa 2025 roga oCcTaBLUMIACSA CPOK MOME3HOr0 UCNONb30BaHUA
knneHTckon 6a3bl OO0 «PTC-teHaep» coctaBun 1 roa, AO «LleHTp pa3Butnsi sSkoHOMUKn» — 5 neT (Ha 31 aekabps
2024 ropa 2 roga v 6 neT COOTBETCTBEHHO).

Mpouune hbmHaHCcOBbIEe U He(PUHAHCOBLIE aKTUBI

Mpoune puHaHcoBble M HEOUHAHCOBbLIE aKTUBbI ObInn npencrtasneHbl cnegyrumm o6pa30M:

31 dekabps 31 dekabps
2025 200a 2024 200a
®PUHAHCOBLIE aKTUBbI
Toprosasi gebuTopckas 3a0MMKEHHOCTb 153 394 153 364
3a BbIYETOM pe3epBa Mof, KpeauTHble YBbITKI (65 446) (118 961)
Utoro chmHaHCcOBLIE aKTUBbI 87948 34 403
HedmHaHcoBbIe akTUBbI
ABaHCbI BblaHHble 35 231 38 548
[Mpoyme Hanorn K BO3MeLLEHNIO 3520 887
Mpoyas HeduHaHcoBas AebuTopckas 3aA0MKEHHOCTbL 34 947 60 972
Utoro HecbmHaHCOBbIE aKTUBBLI 73 698 100 407
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AO «B2B-PTC» MpumeydaHnsi kK 0600LLEHHON KOHCONMANPOBaHHOM huHaHCOBOW oTYeTHOCTYM 3a 2025 rog

(8 mbicsidax pocculickux pybned, npu omcymemeuu yka3aHul 06 UuHoMm)

Mpouune dpnHaHcoBLIE U HeE(DMHAHCOBbIE aKTUBbLI (MPOJOIKEHMUE)

Ha 31 pekabpsa 2025 roga npoyast HecprHaHcoBas AebuTopckas 3a40MKeHHOCTb BKMOYaeT CYMMY MO 3a40JDKEHHOCTM
no gobposonbHoMy MeanumnHckoMy ctpaxosaHuto (IMC) B pasmepe 10 305 Thic. py6. B CBA3M C OCTaBLUMMCH CPOKOM
3aK4YeHHOoro foroBopa ctpaxoBaHud (Ha 31 gekabpsi 2024 roga — 39 779 Thic. py6.).

pynna npumeHsieT ynpoLLeHHbIV noaxon, npeaycmoTpeHHbin B MCOO (IFRS) 9, k oueHKe oXnaaembix KpeauTHbIX
yGbITKOB, NPV KOTOPOM UCMOMb3YETCS OLIEHOUHbIN PE3epB NOA OXXnaaemble KpeauTHbIe YObITKM 3a BECb CPOK AJ1st BCEW
TOproeon AebuTopcKon 3a00MKEHHOCTH.

[nsa oueHkn oxmaaemblx KpeanTHbIX yObITKOB TOproBasa AebuTopckas 3afomKkeHHOCTb bbina crpynnupoBaHa Ha
OCHOBaHWM KONMYEeCTBa OHEN, NpoLleawmx ¢ AaTbl BO3HUKHOBEHUS 3a40mKeHHOCTU. o Toproson aebuTtopckon
3aJ0/KEHHOCTM CO CPOKOM BO3HMKHOBEHUS1 6onee 30 gHen Obin HauYMCneH pe3eps Mo OXuaaeMbliM KPeaUTHbIM
y6biTkam B pasmepe 100% oT CymMMbl 3340/MKEHHOCTN.

Hwxe npeacTaBneHo ABMXXeHne pesepBa No oXxXnagaemMmbiM KpeauTHbIM y6bITKaM no ,D,e6I/ITOpCKOIZ 3a0JKEeHHOCTH,
oueHnBaemMoro B cymme, paBHOIZ oXungaembiM KpeanTHbIM y6bITKaM 3a BeCb CPOK:

2025 200 2024 200
Ha 1 snBaps (118 961) (55 155)
Hauncnenwne pesepsa (32 086) (87 554)
BoccraHoBneHue pesepsa 77 003 15870
CnvcaHve febuTopcKkoi 3a40MMKEHHOCTH 8 598 7878
Ha 31 aeka6ps (65 446) (118 961)

MameHeHne pesepBa No oxugaembiM KpeauTHbIM yobiTkam B 2025 1 2024 rogy cBA3aHO C NOSIBIIEHNEM HOBOW
NPOCPOYEHHON AeOUTOPCKOM 3a00MKEHHOCTH, a TakkKe noralleHneM CTapon NPOCPOYEHHON AeBUTOPCKON 3a00MKEHHOCTH,
Kpome Toro, B TeyeHue 2025 n 2024 roga 6bina cnucaHa NpocpoyeHHas 3a0MMKEHHOCTb 3a CHeT pe3epBa.

JeHeXxHble cpeacTBa U UX O9KBUBAINEHTbI

Cymma OEHEXHbIX CPeACTB U X SKBMBANEHTOB BKIOYaeET:

31 dekabps 31 dekabps

2025 200a 2024 200a

PacuyeTHble cueTa B 6aHkax 1931 511 361 162
KpaTkocpoyHble 4eno3unTbl - 5195 909
UToro peHexHble cpeacTBa U UX IKBUBANEHTbl A0 BblYeTa pe3epBOB 1931 511 5557 071
PesepBbl nog obecueHeHne - -
1931 511 5 557 071

UToro aeHexHble cpeacTBa U UX 3KBUBANEHTbI

[enosuTbl 4O BOCTpeboBaHUA BKMOYAKT AEHEXHbIE CPEACTBA HA AEMO3UTHbIX CHETaX C U3HAYarbHbIM CPOKOM
norawieHust 4o Tpex mecsaues. MpoueHTbl No Aeno3ntam HauncnaTea no Knwovesor ctaeke LB PO + 0,4%.

Mo HEKOTOPBLIM pacyeTHbIM cyeTam B DaHKax HAa4YMCNSETCA MPOLEHTHbIA A0XO0A HA OCTAaTOK AEHEXHbIX CPeACTB 1
OEHEXHbIX 9KBUBAsIEHTOB NO KrtoyeBon ctaske LI PO.

CyMMa npoLeHTHbIX 40X0A40B Mo addekTnBHON cTaske 3a 2025 rog no AenosvMTtam 1 octaTkaM Ha cyeTax coctaBuna
992 817 TbiC. py6. (32 2024 roa: 1 296 894 Thic. pyo.).
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®PuHaHCOBLIE aKTUBLI, OLeHUBaeMble No CﬂpaBeAﬂMBOVI CTOMMOCTU

CTpyKTypa (hMHaAHCOBbLIX aKTUBOB, OLIEHNBAEMbIX MO CpaBeASIMBOA CTOMMOCTY YKa3aHa HUXe:

Uepapxus
cnpaeednueol 31 Oekabps 31 Gekabpsi
cmoumocmu 2025 200a 2024 200a
®duHaHCOBbIe aKTUBbI, OLleHMBaeMbie No
cnpaBeAnMBOM CTOMMOCTU Yepe3 NpUobLINb unu
yObITOK
O6nwurauun, koTupyemble Ha Mockosckon Gupxe YposeHb 1 5260 511 710 682
3amelLatoLme obnuraumum YpoBeHb 1 - 354 657
WToro 5260 511 1065 339
®UHaHCOBbIe aKTUBbLI, OLleHMBaeMbie No
cnpaBeAnMBO CTOMMOCTU Yepes Npoyni
COBOKYIMHbIN A0X0A,
LieHHble Bymaru B BUAE [AONW B YyCTABHOM KanuTtane YpoBeHb 3 225 250 225 250
UToro 225 250 225 250

B TeueHne 2025 roga nepeBoaoB LeHHbIX Bymar mexay ypoBHAMM He Obino. B TedweHne 2024 roga Mpynna nepesena
LeHHble Bymaru, nepeoLeHMBaeMble NO CnpaBeaIMBoOM CTOMMOCTY Yepes NpubbInb Unn yObITOK, C YPOBHSA 2 Ha
ypoBeHb 1 nepapxuv cnpaeeanmeon ctoumoctu. Obuiasi 6anaHcoBasi CTOMMOCTb NepeBeAEHHbIX (PUHAHCOBbIX
akTtmBoB coctaBuna 200 821 Teic. py6. [aHHbI nepeBos Obin 06yCrNoBneH TeM, YTO B TEYEHME Neproaa OHW cTanu
aKTUBHO TOPryemMbIMU, U 3HAYEHWs1 cnpaBeaiMBOA CTOMMOCTM BNOCNEACTBMM NOMyYeHbl HA OCHOBE KOTUPOBOK
AKTUBHOTO pbIHKA.

a) ®uHaHCcOBble aKTUBbI, OLleHUBaeMbIe Mo cnpaBeArIMBOA CTOMMOCTU Yepe3 Npubbinb unu
yObITOK

[BwxeHne no obnuraumsam, oLeHMBaeMbIM MO CrpaBeAMBOA CTOMMOCTM Yepesd Npubbinb nnm yobiTOK, NpeacTaBneHo
HKe:

2025 200 2024 200
BanaHc Ha 1 aHBapsa 1065 339 510 315
MprobpeTeHune 4717 682 500 000
HauncneHvne npoueHTOoB Mo KynoHy 389 276 56 381
MonyyeHne KynoHHOro goxoaa (368 822) (54 703)
MoraweHue (522 950) -
M3meHeHre cnpaBeannBon CTOMMOCTH 45 847 11 969
KypcoBble pasHuLibl (65 861) 41377
5260 511 1 065 339

BanaHc Ha 31 gekabps

B 2025 rogy KypcoBble pasHuLpl No obnuraumsaM, oueHnBaeMbiM Mo CnpaBeasIMBo CTOMMOCTU Yepes NpubbInb Unm
ybbITOK, HOMMHUPOBaHHLIM B gonnapax CLIA, B cymme 65 861 Toic. py6. (2024 roa: 41 377 Toic. py6.) oTpaxeHbl B
cocTaBe cTatby «Yuctasa npubbinb/(yObITOK) OT KYPCOBbIX pasHuLLy 0000LEHHOIrO KOHCONUANPOBAHHOIO OTYETa O
COBOKYMHOM Aoxofe. [laHHasa ctaTtbs B 0606LLeHHOM KOHCONMMANPOBaHHOM OTYETE O COBOKYNMHOM JOXOAe
npencTaBneHa CBEPHyYTO.

6) ®durHaHCOBbIe aKTUBbI, OLleHUBaeMble Mo crnpaBearIMBON CTOMMOCTU Yepes Npouni
COBOKYMHbIW goxoa

B 2025 rogy Npynna oTpasuna Ha 6anaHce ueHHble bymaru B Buae J40nu B ycTaBHOM kanutane B pa3vepe 13% B
KOMMNaHuW, cneumannaupyoLLeincs Ha opraHm3auumn 6up>xeBorn TOProeny ToBapamu. Ha aaTy npuoGpeTeHns AaHHbIN
aKTuB OblNn OTpaXKeH B OTYETHOCTU Kak PMHAHCOBLIN aKkTUB, OLEHMBAEMbIV NO CNpaBeAsIBON CTOMMOCTM Yepes Npouni
COBOKYTHbIN JOXOA, COrNacHo y4eTHoW nonutuke. CToMMocTb NpruobpeTeHns coctasuna 225 250 Teic. pyo.

[aHHbI hUHAHCOBbIN aKTUB OLeHUBANCA Mo cnpaBeanvBoil CTOMMOCTU, COOTBETCTBYIOLLEN LieHe caenku Ha aaTy
nepBoHavanbLHOro NpuaHaHus, Ha 31 aekabpsa 2025 roaa U3mMeHeHUi B OLIEHKE He MPOM3OLLIIO B CBSA3W C OTCYTCTBMEM
CYLLIECTBEHHBIX U3MEHEHMIN PbIHOYHbIX YCIIOBUI U XapaKTepuUCTUK akTuBa.

[JlaHHbI akTB OTHOCUTCS K 3 YPOBHIO epapxuu cnpaBeAnuBoii CTOMMOCTY.
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AO «B2B-PTC» MprMeyaHns k 0606LLEeHHON KOHCONUAMPOBaHHON NHAHCOBOM OTYeTHOCTM 3a 2025 rog

(8 mbicsidax pocculickux pybned, npu omcymemeuu yka3aHul 06 UuHoMm)

3aiMbl BbiaaHHbIe

CTpykTypa 3aiMOB BblOaHHbIX YKa3aHa HUXeE:

31 dekabps 31 dekabps
2025 200a 2024 200a
KpaTkocpo4Hble 3aiMbl BblAaHHbIE 3032 3322
3a BblueToM pesepsa no OKY (76) (1223)
WToro 3anMbl BblgaHHbIe 2956 2099
Hwxe npeactaBneHo ABMKEHVE 3aMOB BblAaHHbIX:
Mpum. 2025 200 2024 200
OcTaToK Ha 1 AsHBapA 2 099 98 065
3aliMbl BblAaHHble 143 350 1650
YperynupoBaHue 3aiMa B paMkax CAenkKu no npucoeguHeHuto
Komnanuwm 1 6 (140 000) -
[eHexHoe norawieHne 3anmos - (91 305)
HepeHexHoe norawleHve 3aiMmoB (2917) (3733)
HauncneHne npoueHToB 424 5432
MoraweHne npoueHToB - (9 254)
BoccraHosneHve/(Hauncnerne) OKY - 1244
2 956 2099

OcTaTok Ha 31 nekabps

Hwxe npeacTaBneHo ABUXeHWE pe3epBa Mo OXWAAEMbIM KpeAMTHbIM yObITKaM No 3aiMam Bbl4aHHbIM, OLIEHUBAEMOTO
B CYMMe, PaBHOW OXMAaeMbIM KpeaUTHbIM YObITkam 3a BECb CPOK:

2025 200 2024 200

Ha 1 saHBaps (1 223) (3 572)
HauuncneHuve pesepsa (22) (1178)
BoccTtaHoBneHne pesepsa 102 889 3527
CnucaHve 3anMoB BblgaHHbIX 3a CHET pesepBsa 1169 -
BosBpaT paHee Cr1caHHoro 3aiima (102 889) -
Ha 31 neka6ps (76) (1 223)
KanuTtan
AKLMOHEPHbIN KanuTan
B TeueHne 2025 roga Obiny ocyLLeCTBMNEHbI CrieayoLIne onepaLun:
> B mae 2025 roga Komnanus Beinyctuna 145 900 akumin HOMUHanNbHOM CTOMMOCTbIO 1 py6. 3a akuuio B pamkax

caenkv nog obLwum KoHTponem no npucoeamHeHuto Komnanum 1 (Mpum. 6).
> B ntone 2025 roga coctosn gononHuTenbHbIN Beinyck 1 604 101 akumii HOMUHaNbLHOM cToMMocTbio 1 py6. 3a

akuuto, koTopble BbInNKn pacnpedeneHbl Mexay AeNCTBYHLWMMN akumMoHepamn. B pamkax 4aHHOro Bbinycka
Komnanusa npuenekna 8 020 Toic. pyb.

> B aBrycte 2025 roga 6bIno NpMHATO pelleHne o ApobneHunn akumii B cooTHoweHun 1 k 100.

Mocne Bcex nepeyncrneHHbIX onepauuii, ¢ ydeTom ApobneHns, konnyecTso akumin Ha 31 gekabps 2025 rona
coctaBuno 177 000 100 wTyk HOMUHanNbHOM cToMmocTbto 1 kon. (Ha 31 gekabpsi 2024 ropa: 20 000 wTyk
HOMMWHanbHOM cToumocTbio 1 py6. (6e3 yyeTa Apobnexus)). Bee BbinyLLeHHbIE aKLMKU NONTHOCTHIO OMNMaYeHsbl.

MpunbbINb Ha akyuto

BasoBasi 1 pa3BogHeHHasi NPUBLINb Ha akLWIo pacCcUUTLIBAETCS NyTeM AeneHust Npubhinu 3a roa, Npuxoasiencs Ha
BriagernbLeB OGbIKHOBEHHBIX aKLMI MaTEPUHCKOWM KOMMNaHWU, Ha CPEeAHEB3BELLEHHOE KONMMYECTBO OOLIKHOBEHHbBIX
aKUMI, HAXOAMBLUMXCS B OOpaLLEHUM B TEYEHME FOAa, C y4eTOM BOHYCHOTO 3rieMeHTa. BOHYCHbIN aneMeHT npeacTaensieT
cOGO NbrOTHLIN BbIMYCK AOMOSHATESBbHBIX aKLUMI, KOTOpbIEe Gblnv BbinyLieHb! TMGO MO HOMUHAMBHOW CTOMMOCTU, NGO
CTOMMOCTU, OTMIUYHOM OT HOMUHAMBHOW (HO HUXE PLIHOYHOW), U pacnpenerneHbl cpeay AeNCTBYIOLMX aKLMOHEePOB.
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Kanutan (npoaosmnxeHue)
MpubbINb Ha akuMKo (NPoAoMKEeHUE)

MpuBbInb, a Takke AaHHbIE 06 aKUMSAX, BKMOYEHHble B pacyeT 6a30B0ii U pa3BOAHEHHOW NPUBLINY Ha akLuio,
npeacTaBneHbl HUXe:

2025 200 2024 200

Mpubbinb, NpuxoasiLasca Ha akumMoHepoB KomnaHuu, BnagetoLmx

O0ObIKHOBEHHbIMU aKLUAMU 3714 418 3515054
CpeaHeB3BeLLeHHOe KONM4ecTBO 0ObIKHOBEHHbIX akumi B obpalleHun ans

pacyeTa 6a30B0OW 1 Pa3BOAHEHHON NPUOLINKU Ha akUMIo C y4eTOM

BOHYCHOro anemMeHTa (B LUT.) 177 000 100 177 000 100
Ba3oBasi n pasaBogHeHHas NpUGLINIb Ha O6GLIKHOBEHHYIO aKL IO,

npuxopsaLasacsa Ha akunoHepoB KomnaHum (B pyonsix Ha akuuio) 21,0 19,9

OnBunaoeHabl

Bce avBraeHabl 00BbSBNSIOTCA U BbINIAYnBalOTCA B POCCUNCKUX pyonax. Tekyllas AvBuaeHAHasa NonMTuka
npegycmaTpvBaeT onpeaeneHne cymmbl anemaeHaoB O6uwmm cobpaHnem akumoHepoB KomnaHum.

31 dekabps 31 dekabps
2025 200a 2024 200a
[lo gononHuTenbHON aMUCCUU U ApobneHnA
BbinnaveHHble gMBuaeHab 2 040 000 3608 000
BbinnayeHHble gvBnaeHabl Ha 1 akumto (py6.) 102 000 180 400
Mocne gononHUTeNbLHOM aMUCCUMN U ApoGNeHnA
BbinnaveHHble gmBnaeHabl 1246 081 -
BbinnayeHHble anBuaeHabl Ha 1 akumio (py6.) 7,0 -
Ob6s3aTenbcTBa No apeHae
2025 200 2024 200
BanaHc Ha 1 aHBapsa 268 079 200 067
3aknoyeHne HOBbIX JOTOBOPOB apeHbl Unv MoandUKaLns CyLLeCcTBYHOLLMX 179 435 181 368
MoraweHne o653aTensLCTB NO apeHae (102 103) (111 149)
[MpoueHTbl Ha4YNCnNEHHbIE 49 189 23742
MpoueHTbl ynnayeHHble (49 189) (23 742)
BbiObITHE (31 511) (2 505)
KypcoBble pasHuLibl (811) 298
BanaHc Ha 31 pekabps 313 089 268 079
AHanus cpokoB noraileHns 0693aTenbCTB No apeHae npeacraeneH B Mpum. 24,
Mpoune pmHaHCOBLIE U HeE(hDMHAHCOBbLIE ObsA3aTenbCTBA
31 dekabps 31 dekabpsi
2025 200a 2024 200a
®duHaHcoBble 06A3aTenbCcTBa
ToproBasi kpeguMTopcKas 3a40SKEHHOCTb 205 743 222 739
3a40MmKeHHOCTb Mo BO3HarpaxaeHusiM paboTH1kam 187 930 169 817
Mpoyas KpeanUTopcKas 3aJ0MKEHHOCTb 15 707 99 126
UTtoro chuHaHCcOBLIe 06sA3aTenbLCTBA 409 380 491 682
HecdmHaHcoBble o6s3aTenbCcTBa
ABaHCbI NONyyYeHHbIe 548 588 504 880
HAOC k ynnate 321 154 301 640
CTtpaxoBble B3HOChI K ynnaTe 47 933 31587
Mpoune Hanoru k ynnate 27 2282
Mpoyas HedrHaHCOBas KpeauTopckast 3aA0MKEHHOCTL 13 275 11 504
930 977 851 893

Utoro HedbnHaHcoOBbIe ob6s3aTenbcTBa
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Mpoune pmMHaHCOBLIe U He(PMHAHCOBbIE 0b6sAi3aTenbCTBa (NMPOoAOMKEeHMe)

ToproBasi u Nnpoyasi KpeauMTopckas 3a40MKEHHOCTb ABnseTcss 6ecnpoueHTHOM 1 B 6onbLUMHCTBE Cnyvaes noraliaeTca
B TeyeHune 30 gHen.

ABaHcbl nony4YeHHble NepeyYncnarTca KnmeHTamMmm B cHET yniaTtbl KOMUCCUOHHOIO BO3HaArpaXxaeHusa "pynnbl,
npmu3HaBaemMoro BblpyHKOVI B 6y,D,yLIJ,VIX OTYEeTHbIX nepunoaax. prnna OXugaeT, YTO Bblpy4ka No aBaHCaM, NOJTy4YEeHHbIM
6y/:|,eT Npu3HaHa B Te4eHune cneaywulero roga.

Ha 31 pekabpsa 2025 ropa npoyas kpeautopckasi 3aomKEHHOCTb BKMoYaeT cymmy 06a3aTensCcTB no AoroBopy
[obpoBonbHOro meauumHckoro ctpaxosanus (OMC) B pasmepe 8 384 Thic. py6. (Ha 31 gekabps 2024 roga —
38 083 TbIC. pyb.). YMeHbLLeHMEe cyMMbl 06s13aTenbeTBa no [IMC cBsizaHo ¢ okoH4YaHnem gorosopa 30 anpens 2026 roga.

Ha 31 pekabps 2024 roga, Nnpon3BoaHble (PMHAHCOBbLIE MHCTPYMEHTBI, NPeACcTaBleHHbIE BantoTHBIMU CBONaMm C
poccuinckuMu 6aHkaMm, B COCTaBe NpoYen KpeaAMTOPCKOM 3a40mKeHHoCTU cocTtaBmnu 3 858 Teic. py6. (ycnoBHast
cymma coctaBuna 340 627 Teic. py0.). Ha 31 nekabps 2025 roga npov3BogHble OUHAHCOBbLIE MHCTPYMEHTHI
OTCYTCTBYIOT B CBSA3M C NMoralleHneM BantoTHbIX (OMHAHCOBLIX akTUBOB. [Mpon3BoaHble hnHaHcoBble 06s13aTenscTBa
B 2024 rogy OTHOCUNNCB K YPOBHIO 2 nepapxun cnpaseanveon CTOMMOCTW.

Bbipyuka

WHdopmaumsi no Beipyyke Mpynnbl No 4oroBopam ¢ NoKynaTensMy npeacTaBneHa HuxXe:

2025 200 2024 200
Perynnpyemble 3akynku: 5343 259 4922 110
3aKynku no 223-®3 2 069 189 1894 149
3aKynku no 44-®3 1847 066 1696 627
3aKynku manoeo obrema 944 996 861 935
mopau o umyuecmesy 392 381 390 300
3akynku rno 615-I11 P® 89 627 79 099
Heperynupyemble 3akynku 2 027 350 1707 882
CepBuChl, NPoYKe YCryrn 1 peLLeHns 578 898 542 389
Wroro BbIpyyKa 7 949 507 7172 381

Bblpyyka, npusHaHHas B TedeHue 2025 roga, kotopas Gbina BkNoYeHa B cocTaB 0083aTeNbCTB (aBaHCOB NOMyYeHHbIX)
Ha 31 nekabps 2024 roga, coctaBuna 369 140 Teic. py6. (Bbipydka, Npn3HaHHas B TeveHue 2024 roga, kotopas bbina
BKIJIlO4EHA B COCTaB 0653aTenbCTB (aBaHCOB nony4veHHbIX) Ha 31 aekabpsi 2023 roga, coctaBuna 250 386 Toic. pyb.).

I'Ipoque onepaunoHHble pacxoabl

Mpum. 2025 200 2024 200

Pacxogpbl Ha peknamy 91 283 65 927
TpaHcnopTHble pacxoabl 71582 56 515
MpodheccroHanbHble ycnyrm 52 028 18 528
MaTtepunanbHble pacxoabl 48 023 31344
CBA3b M UHTEPHET 39 428 28 147
MpeacraBuTenbCckne pacxonpl 39 390 39109
Pacxogpbl No KpaTKOCPOYHONM apeHae W apeHae akTUBOB C HU3KOM

CTOUMOCTLIO 30 100 32710
Pacxogpbl Ha 6rnaroTBOpUTENbHOCTD 26 633 33 588
Pacxogbl Ha ycnyru 6aHka 13 277 14 700
[MouToBbIE M KypbEPCKME YCNYyTn 7 308 7 535
Pacxogpbl Ha peMOHT 1 TexHM4eckoe obenyxumBaHme ocurca 7 152 5675
Pacxoabl no B3bICKAHUIO 3a40JTKEHHOCTH 6 579 7 287
Pacxogpl oT cnncaHnsa HemaTepuarnbHbIX akTUBOB 12 3086 9834
Hanoru 1703 6 461
PasHble MHAMBMAYANbHO HECYLLIECTBEHHLIE pacxoab 68 690 65 421
UToro npoune onepaunoHHble pacxoabl 506 262 422 781
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Hanor Ha npubbinb

Pacxopn no Hanory Ha npubbinb, OTpaXeHHbIV B 0606LLLEeHHOM KOHCONUAUPOBAHHOM OTYETE O COBOKYMHOM oX0Ae,
BKITHOYAET creayoLmne KOMNOHEHThI:

2025 200 2024 200
TeKyLwuin Hanor Ha NpubbInb (913 602) (680 922)
OTNOXEeHHbIV Hanor, CBA3aHHbIV C BO3HWUKHOBEHUEM 1 peanusaunen
BPEMEHHbIX pasHuL, 51 305 11714
OTNOXEHHbIV Hanor, CBA3aHHbIV C U3BMEHEHVEM HarNoroBON CTaBKu
¢ 1 anBaps 2025 ropa - (15 934)
Pacxoa no Hanory Ha Nnpubbinb (862 297) (685 142)

B 2025 rogy npmbbinb komnaHum Mpynnbl ob6naranack No HanoroBon ctaeke B pasmepe 5%, ecnv geaTenbHOCTb
opraH13aumm ocyLLecTBnAnack B 06ractn MHOOPMaLIMOHHBIX TEXHOMNOMMI, B MHbIX CyYasx CTaBka Harnora Ha npubbine,
npumeHsemas Kk npubeinu komnanun [pynnel B 2025 rogy, coctasuna 25% (B 2024 roagy: 0% n 20% cooTBETCTBEHHO).

CraBka Hanora Ha npubbisib B OTHOLLEHWUW NPOLIEHTHOTO (KYMOHHOIo) AoXoAa No rocyAapCTBEHHbIM obnuraumsmM,
obnuraumsim ¢ MNOTEYHbLIM NMOKPLITUEM U OTAENbHBIM MHBIM [ONFOBbIM LEHHBIM Bymaram B 0TY4ETHOM nepuoae
coctasnsna 20% (8 2024 ropy 15%).

OvBngenabl nognexart obnoxeHno pOCCUMNCKUM Hanorom Ha Npubeine No ctaHgapTHow ctaeke 13%, koTopas npu
BbIMONHEHUW OnpeAeneHHbIX YCNoBui MoXeT BbiTb CHkeHa 0 0%.

GCbeGKTVIBHaH CTaBKa Hanora Ha I'IpVI6bIJ'Ib OT/In4aeTCAa OT 3aKoHo4aTes1lbHO yCTaHOBJ'IeHHOI;I CTaBKu
Hanoroob6noXxeHnst I'IpVI6bIJ'IVI. Hwxe npencrasneHa ceepka pacxoga no Hanory Ha I'IpVI6bIJ'Ib, paccynTaHHOro no
3akoHoJaTes1bHO yCTaHOBﬂeHHOI;I cTaBke, ¢ hakTU4ECKMM pacxonoM no Hanory Ha I'IpVI6bIJ'IbZ

2025 200 2024 200

Mpu6bLINL A0 HaNnoroo6noXeHUs 4 570 628 4194754
TeopeTuyeckue pacxoabl N0 Hanory Ha NpuGbINbL NO 3aKOHOAATeNbHO

yCTaHOBJEHHOW cTaBke Hanora (2025 roa: 25%; 2024 roa: 20%) (1142 657) (838 952)
OdhdekT npunbeinu, obnaraemon no donee HU3knm ctaBkam (2025 roa: 5%;

2024 roa: 0%) 242 656 199 231
KynoHHbI foxoa no LeHHbIM Bymaram, obnaraembiii Hanorom no Apyrum

ctaBkaMm (2025 roa: 20%; 2024 roa: 15%) 19190 811
OdbdekT pacxoaoB, He yMeHbLUAKLWMX Hanoroobnaraemyto 6asy (10 123) (25 652)
M3aMeHeHWe Henpu3HaHHbIX OTNIOXEHHbIX HAarnoroBbIX akTMBOB 28 637 (4 646)
ObeKT OT N3MEHEHNS CTaBKM Harora Ha npubbInk - (15 934)
Pacxog no Hanory Ha npubbInb (862 297) (685 142)

CyMMbI OTITOXXEHHbIX HArNOroBbIX aKTMBOB M 006A3aTENbLCTB paccunTbiBalOTCA B COOTBETCTBUN C HanoroBow CTaBKOM,
KOTOpasa 6y,u,eT NPUMEHATBLCA NpU CbaKTMLIeCKOIZ peanun3aunn aktuBa nnn pacyeTa no 06938TeﬂbCTBy B COOTBETCTBUU
C 3aKoHOOaTesNnbCTBOM, ,D,eVICTBy}OLIJMM Ha AaTy OKOH4YaHuA COOTBETCTBYHOLWLEro OT4ETHOro nepunoaa.

Pasnnuuna mexay MC®O n HanoroBbiM 3akoHodaTenbcTBoM Poccuickon degepaumm npuBoaaT K BOHUKHOBEHWIO
BPEMEHHbIX pa3HuL, Mexay 6anaHCcoBOM CTOMMOCTBIO akTMBOB M 0653aTenbCTB B LIENAX CoCcTaBneHms 0600LeHHON
KOHCONMAMPOBaHHOM hMHAHCOBOM OTYETHOCTU 1 X Hason Ana pacyeTa Hanora Ha Npubbinb. Hanoroeble nocrneacTeust
N3MEHEHUS 3TUX BPEMEHHbIX pa3HUL, NOAPOGHO NpeacTaBneHbl HUXE.
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Hanor Ha npu6bINbL (npogonmkeHune)

Boccma-
HoeslieHo/
(omHeceHo)
8 cocmase
1 AsHeapsi npubbinu unu 31 dekabps
2025 200a ybbimka 2025 200a
HanoroBbi adppekT BpeMeHHbIX pa3HuL, YMeHbLUaloLwmx
HanoroByto 6a3y
[ebutopckas 3a00MKEHHOCTb 27 091 4279 31370
®rHaHCOoBbIE aKTUBbI, OLlEHMBaeMbIe NO CrpaBeanUBOWA
CTOMMOCTU Yepes Npubbinb nnm yobITok - 1442 1442
KpeauTopckas 3a10IKeHHOCTb 42123 (14 937) 27 186
OTHOXEHHbI HaNoroBbIi aKTUB 69 214 (9 216) 59 998
HanoroBbi acdhdpekT Hanoroo6naraemMbix BpeMeHHbIX pa3HuLy
HematepuanbHbie akTuBbl (72 312) 33712 (38 600)
®rHaHCOBbIE MHCTPYMEHTbI, OLleHMBaEMbIE MO CnpaBeasIvBon
CTOMMOCTY Yepes Npubbinb Unu yBuIToK (26 809) 26 809 -
OTnoXeHHOe Hanoroeoe 0653aTeNnLCTBO (99 121) 60 521 (38 600)
Yucroe oTnoxeHHoe HanoroBoe (06s13aTeNbLCTBO)/akTUB (29 907) 51305 21 398
Boccma-
HoeseHo/
(omHeceHo) Apgpekm om
8 cocmaee yeesniuyeHusi
1 ssHeaps npubbinu unu cmaeku 31 dekabps
2024 200a yb6bimka Hanoea 2024 200a
HanoroBbi 3achdekT BpeMeHHbIX pa3HuL,
YMeHbLUaoLWmX Hanorosyw 6asy
HdebuTopckas 3agomKeHHOCTb 22 643 (3982) 8430 27 091
Kpeautopckas 3a00MmKeHHOCTb 28 008 2382 11733 42123
OTNOXEHHbI HaNoroBbIii aKTUB 50 651 (1 600) 20 163 69 214
HanoroBbin achdekT Hanoroob6naraemMbIx
BpPEeMEHHbIX pasHuL
HemaTtepuanbHblie akTuBbI (65 335) 23758 (30 735) (72 312)
®rHaHCOBbLIE MHCTPYMEHTbI, OLleHMBAEMbIE MO
cnpaBeasivMBoi CTOMMOCTU Yepes NpubbInb
Unu y6bIToK (11 003) (10 444) (5 362) (26 809)
OTnoXeHHOEe HanoroBoe 0653aTenbLCTBO (76 338) 13 314 (36 097) (99 121)
Yucrtoe oTnoxeHHOe Hanorosoe
06A3aTeNLCTBO (25 687) 11714 (15 934) (29 907)

OTnoXeHHble HanoroBble akTUBbI, KOTOPbIE HE Obinn NPU3HaHbI B 0606LL1eHHOM KOHCOIMANMPOBAHHOM OTHETE O

(*)I/IHaHCOBOM nonoXeHuu, npeacTtaBneHbl B Ta6n|/|ue HWXe:

31 dekabps 31 dekabps

2025 200a 2024 200a
3arimbl BblaaHHbIE 2 077 28 235
[ebutopckasi 3a00mMKEHHOCTb 1963 2 385
KpeanTopckasn 3agomKeHHOCTb 1 47
HakonneHHble yobITku 36 900 38 921
WUtoro 40 951 69 588

Mo cocTosHmio Ha 31 gekabpsa 2025 roga MNpynna He Npu3Hana OTNOXEeHHbIE HanoroBble 00s3aTenbLCTBa No
Hanoroo6naraeMbiM BpEMEHHbIM pa3sHuuam B cymme 382 864 Toic. pyb. (31 aekabpsi 2024 roga: 340 250 Thic. py6.),
OTHOCSLLMMCS K BIIOXEHUSIM B JOYEPHME KOMMNAHWM, TaK Kak pykoBOACTBO [pynmnbl KOHTPONMUPYET CPOKHU
BOCCTaHOBMEHNS TaKNX BPEMEHHbIX Pa3HULL U HE OXMAAET X BOCCTAHOBMEHNs B 0603prMom ByayLiem.
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Hanor Ha npu6bINbL (npogonmkeHune)
HanoroBoe 3akoHogaTenbLCTBO

OeaTtenbHocTb pynnbl ocylecTBnsieTcs Ha Tepputopumn Poccuiickon ®eaepaumu. Pag nonoxeHWn 4eNCTBYHOLLETO
POCCUIACKOro HanoroBoro 3akoHOA4AaTeNbCTBA AOMYyCKaeT pasnunyHble TONIKOBaHNS (KOTOpble, B YaCTHOCTU, MOTYT
NPUMEHATBCA U K NPaBOOTHOLLEHUSIM B NPOLUNIOM) BbIOOPOYHOMY U HEnocrnefoBaTenbHOMY NPUMEHEHMIO, a Takxke
YyacTbIM 1 B psife cnyyaeB Mano npeackasyemMbiM U3MeHeHUsIM. B yacTHOCTW, B CBSI3N CO CIIOXKUBLLENCS FeonoNMTUYECKON
obcraHoBkow B TeueHne 2022-2024 rogoB B Hanorosoe 3akoHoaatenscTBo Poccunckon degepaumm 66110 BHECEHO
3HauYUTENBHOE KONMMYECTBO N3MEHEHWI, YacTb 13 KOTOPLIX Obina HanpasneHa Ha CHXeHve apdekTa oT BBeAEHUSA
9KOHOMUYECKUX CaHKLMIN B OTHOLLEHUM POCCUNCKUX HanoronnartensLmkoB. [Ipyras 4acTb M3MeHeHU OTHoCUNach K
pacLUMpeHWIo Mep, HarnpaeBneHHbIX Ha NPOTUBOAENCTBKE 3n0ynoTpebneHusm B 06nacTv HapyLeH1s HanoroBoro
3aKoHoaaTenbCTBa.

B HacTosiLee BpeMs NpakTUka NPUMEHEHUS yKa3aHHbIX BbllLe HOPM, @ Takke psiaa MHbIX MONOXEHUN (Hanpumep, npu
NPUMEHEHWNN AaHHOTO 3aKOHOAATENbCTBA K (PMHAHCOBBLIM CAENKaM, a Takke Npy NPUMEHEHUN MONOXEHNH,
npeaycMaTpuBaloLLmMxX 3anpeT Ha YMEHbLUEHWE HanoronnaTenbLMKOM Hanoroeon 6asbl v (Unn) cymm, noanexaiimx K
ynnate, B TOM 41crie B Cryvasix, Kora OCHOBHOW Lieflbio COBEPLLEHWS COENKM (onepaumnm) He SBRSIOTCS HeynnaTa
(HenonHas ynnata) n (unu) 3a4eT (Bo3BpaT) CyMMbI Hanora) He cchopmmpoBanach U(nnm) ABnseTcs NPoOTUBOPEYNBOMN.
B aT0M CBA3M, CyLeCcTBYEeT HeoNpeaeneHHOCTb OTHOCUTENBHO MOPsiAKa MX MPUMEHEHUS U BO3MOXHOMN MHTEpRpeTaLmm
POCCUNCKUMW HANOroBbLIMU OpraHamm Ha npakTuke. NMoMuMo 3Toro, NocrneaHe TeHAEHUMWN B MPUMEHEHUN 1
WHTEpnpeTaLmmn OTAENbHbIX NOMOXEHUIA POCCUIACKOTO HaNoroBOro 3akOHOAATENbLCTBA YKa3biBalOT HA TO, YTO HArOroBbIE
opraHbl U CyAbl MOTYT 3aHMMaTb Gonee XeCTKY0 NO3ULMI0 NPU MHTEPNPeTaLUum 1 NPUMEHEHUN TEX UITN UHBIX HOPM
3aKkoHoAaTenbCTBa M NMPOBEAEHUM HANOroBbIX MPOBEPOK. Kak crneacTeue, Hanoroeble opraHbl MOryT NPeabsBUTL
npeTeH3nn No TeM cAernkam, onepauusim u metogam yyeta [pynnbl, Mo KOTOPbIM paHbLLE OHW MPETEH3WI He
npeabsBnAnu. B pesynbtaTe COOTBETCTBYHOLLME OpraHbl MOMYT HAYUCIUTL 3HAYMTESbHBIE AOMNOMHUTESbHBIE HAmNory,
neHu n wrpadbl. Takum 06pa3om, MHTepnpeTaLms pykoBOACTBOM ['pynnbl AaHHOTO 3aKOHOAATENbCTBA NPUMEHUTENBHO
K onepauusiM 1 gesTenbHOCTM [pynnbl MOXET ObITb OCNopeHa COOTBETCTBYIOLLMMIW PErMoHanbHLIMU UK
henepanbHLIMU OpraHamu.

Mo obwemy npasuny, Bble3AHbIE HANOroBble NPOBEPKYM (3a UCKITHOYEHMEM MPOBEPOK MO TpaHCHEPTHOMY
LeHo0obpa3oBaHnio), MPOBOAMMbIE MO PELLEHNIO HANOroBbIX OpraHoB Poccuiickon degepaumm, MOryT oxsaTbiBaTh
TPY KaneH4apHbIX roga AeATenbHOCTH, HenocpeACTBEHHO NpeALecTBOBaBLUNE rogy, korga Obno NPUHATO pelleHne
0 MPOBeAEHUN Hanorosow Nposepku. Npn onpegeneHHbIX YCNOBUSIX MPOBeEpKe MOryT BbiTb NOABEPrHyThHI 1 Bonee
paHHue nepuoabl.

[JewncTByloLlee poccmMinckoe 3aKoHO4ATENBCTBO MO TPaHCHEPTHOMY LLeHOOOPa30BaHMIO NO3BONISET POCCUIACKAM
HanoroebiM opraHamM NpUMeHATb KOPPEKTUPOBKU HanoroBow 6a3bl 1 AOOHA4YnNCN4ATb AONOJTHUTENbHbIE obsizaTenbcTBa
no Hanory Ha npuGbinb 1 HOC B OTHOLIEHMWN KOHTPONMPYEMbIX CAEMOK, ECMN LieHa, MPUMEHEHHAs B KOHTPONMPYEMOW
caerke, OTNNMYaeTca OT PbIHOYHOIO YPOBHS LieH. B oT4yeTHOM nepuoge Mpynna onpenensieT CBOU Hanorosble
06513aTenNbCTBA, BblTEKaoLWMe U3 CAENOK C B3anMO3aBUCUMbIMU NMLAMU, HA OCHOBE (DaKTUYECKUX LiEH COENOK UK
nyTeM KOPPEKTUPOBKN (DaKTUUECKMX.

Mo coctosiHmio Ha 31 gekabps 2025 roga pykoBOACTBO [pynnbl cUMTAET, YTO UHTEPNPETaUnst PYKOBOACTBOM
NPUMEHMMbIX HOPM 3aKOHOAATENbCTBA ABMSAETCH 0G0CHOBaHHON, 1 YTO NO3uLMs [pynnbl B OTHOLLEHMN BOMPOCOB,
CBsi3aHHbIX C HAMOroBbIM 3aKOHOAATENbLCTBOM, OyAeT noaaepkaHa HanoroBsiMy opraHamu 1 cygamu. PykoBoacTBo
pynnbl nonaraet, 4yto 'pynna HauMcnuna v ynnatuna B GlogKeT BCe COOTBETCTBYHOLLME HAMOrU.

YcnoBHbIe 1 JOTOBOPHLIE 00A3aTeNbCTBa U ONepaLMOHHbIE PUCKN
Cyne6Hble pa3bupatenbcrBa

Y prnnbl MMEeTCA HE3HAYNTENbHbIE cyue6Hb|e pa36mpaTeanTBa obuwero xapakrepa. 1o MHeHuo PyKOBOACTBA,
AaHHble pa36mpaTeanTBa HU NO OTAENbHOCTU, HM BMECTEe HE OKaXXyT CyLLeCTBEHHOIo BITIMAHUA Ha durHaHcoBOe
nonoXxeHve l'pynnbl.

OKoOHOMMYecKan cpeaa, B KOTOpOﬁ prnna ocyuwecTBndeT CBOK AeATesNIbHOCTb

pynna paboTtaeT B OCHOBHOM Ha TeppuTopumn Poccuiickon ®egepaummn. B Poccum npogonxatoTcs SKoHOMUYeckne
pecopmMbl 1 pa3BuTUE NPABOBOMW, HANOrOBOW U agMUHUCTPATUBHON MHAPACTPYKTYPbI.

C koHua ceBpans 2022 roga MHOCTpaHHbIE rOCYAapPCTBa M MEXAYHapoaHbIe OpraHu3aumm B OTHoLeHUn Poccuinckon
denepaumm n psga pOCCUNCKNX PU3NYECKMX NIULL M OpraHM3aLmin Havyanu NoaTanHo BBOAWTL CaHKUMK —
OrPaHNYUTENbHBIE NONUTUYECKNE U IKOHOMMYECcKne Mepbl. CaHKUMK BKMOYaloT B cebs macuTabHble orpaHnyeHns ans
duHaHcoBon cuctembl Poccum (Bkntovas LU PP u kpynHeriwmne 6aHkn), 4eSATENBHOCTU psida POCCUMINCKMX KOMMNaHWUI 1
OTAEeNbHbIX OTpacnen 3KOHOMUKK, a Takke NepcoHarnbHble CaHKLMN NPOTUB PYKOBOACTBA CTPaHbl U KPYMHENLLINX
npegnpuHMMaTenen.
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YcnoBHbIe ¥ 4OroBopHble 06513aTenbCTBa U ONnepaLMoHHbIe PUCKU (MpoJoIKeHue)

OkoHoMUYeckas cpepa, B KOTOpOﬁ prnna ocyLwiecTBidAeT CBOKO AeATeNIbHOCTb

C 25 depansa 2022 roga psig CTpaH U MexayHapoaHbix 06pasoBanun, Bkntodas CLUA, Kanagy, EC, BenukobpuTtanutio,
lOxHyto Kopeto, AnoHuto, ABcTpanuio n Hoeyto 3enaHauvio, BBENU 9KOHOMUYECKUE CaHKLUM MPOTUB MaTEPUHCKOM
komMnaHuu "pynnel.

B oTBeT Ha yka3aHHble pucku u caHkumm MNpasutenscteo Poccuiickon ®epnepaumm n baHk Poccumn npuHAnyM KoMnnekc
cTabnnmaaumoHHbIX Mep Ans obecneyeHnss MakpoO3IKOHOMUYECKOW YCTOMYMBOCTM U CTAabUITbHOCTU 3KOHOMMKH 1
duHaHcoBon cuctembl Poccuiickon ®egepauum, B TOM YnCrie BpeMeHHOe BBeAeHMe 3anpeToB Ha psif onepauun ¢
Hepe3naeHTamm 1 pacyeTbl B gonnapax CLUA n eBpo, noBhbileHWe kntoyeBon ctaBku LIb PP, BBeaeHne obsisatensHom
NpoAaxu BanoTHOW BbIPYYKM, BPEMEHHYHO MPUOCTAHOBKY GUPXXEBbIX TOProB, OrpaHNYeHNe packpbiTUSA onpeaeneHHom
CTaTUCTUYECKOW MHpOPMaLIMM O MAKPOIKOHOMUYECKUX NOoKa3aTensx, a Takke (MHAHCOBOW U He(hMHAHCOBON
nHOpMaLMM opraHm3aLmi.

BaHk Poccun B Lensx ctabunmsaumm SKOHOMUYECKOW CUTyaLIMU 1 CHUXKEHWUST UHANSILIMOHHOTO AaBMEHUs Ha 3KOHOMUKY
HeoaHOKpaTHO nepecmaTpusan B 2025 rogy BennuunHy knoyeson ctasku. Knoyesas ctaska LIb P® Ha Havano roga
coctaensna 21%, Ha 31 gekabps 2025 roga kntodeBas ctaBka LIB PP coctaensna 16%.

PyKOBOACTBO prnnbl He B COCTOAHUN nNpeaBnaeTb BCe BO3MOXHbIE USMEHEHUA, CnocobHble OKasaTb BIIMSIHNE Ha
POCCUINCKYI0 SKOHOMUKY, N COOTBETCTBEHHO, adpdekT Ha Byayuiee duHaHcoBoe nonoxexune pynnel. OgHako
PYKOBOACTBO ['pynmbl CYMTAET HYXXHbIM OTMETUTb HECKOSBbKO BaXKHbLIX (DAKTOPOB:

1. pynna Ha NOCTOSIHHON OCHOBE MOMyYaeT MPOLIEHTLI HA OCTATOK Ha cYeTax no knioyesow ctaske LIB PO, takum
ob6pa3om, B ykaszaHHOWN cuTyauuu 'pynna nonyvaeT AOMONHNUTENbHBIV 4OXO4 OT NOBbILLEHUSI CTaBKW.

2. OcHoBHas YacTb KMMEHTOB KOMMNaHWi [pynnbl — poccuiickme opraHnsaumm, Takum obpasom KoMnaHus He umeeT
pvcKa NMoTepu KITMEHTOB U BbIPYYKW, @ UMeeT AOCTaTOYHbIA YPOBEHb CTabUNbHOCTY Aaxe B CMOXMBLUMINCS
cuTyaumu.

3. Poccwiickas IT-oTpacnb o6nagaeT rocyaapCTBEHHOM NOAAEPXKKOW, Hanpumep, ¢ 1 auBaps 2025 roga nerotHas

cTaBka Harora Ha npubbinb coctaenseT 5%. Kpome Toro, yctaHOBMEHbI NIbrOTHbIE CTAaBKM CTPaXOBbIX B3HOCOB:
15% HauncnsieTcs Ha pacyeTHyto 6asy [0 YCTaHOBMEHHOTO IMMUTA, NOCHE NPEBbLILLIEHNSI KOTOPOro
npumMmeHsieTcs ctaeka 7,6%.

PykoBoacTBo pynnbl nonaraeT, YTO OHO NPEeANPUHSNO U NPOoAOMKaeT NpeanpyHUMaTh BCe Haanexaliue mepbl no
MUHMMK3aLMK achdekTa BBEAEHHbIX 9KOHOMUYECKMX caHKumuiA. C y4eToM aToro, PykoBoACTBO pynnbl HE oxXupaeT
KaKoro-rimbo 3HauMMoro BNUsiHUSI BBEAEHHbIX CaHKLUMI Ha prHaHcoBbIe pe3ynbTaThl [pynnbi.

JloroBopHble 0653aTeNnbCTBa KanuMTanbLHOro xapakrepa

Ha 31 pekabps 2025 roga y pynnbl OTCYyTCTBOBanu AOroBOpHbIE 00A3aTENLCTBA HA NPUOBPETEHNE OCHOBHBIX CPEACTB U
HemaTepuanbHbix akTMeoB. Ha 31 aekabpsa 2024 roga y Mpynnbl 661N 4OroBopHbIEe 06A3aTenbLCTBa Ha NpnobpeTeHne
OCHOBHbIX cpeacTB Ha cymmy 10 500 Toic. pyb. Brtovasa HOC (20%), Bce obs3atensctea Obiv ncnonHeHsl B 2025 roay.
M3 Hux onnayeHo aBaHcoM B 2024 rogy 3 150 Thic. py6. OcTaBlieecst 0683aTensCcTBO Ha 31 fekabpsa 2024 roga

7 350 TbIC. pY6.

YnpaBneHue ¢puHaHCOBLIMU pUCKaMM

B xoge obbl4HOM onepaunoHHON AeATenbHOCTM pynna noaBepKeHa PeIHOYHOMY U KPeAUTHOMY PUCKY, @ Takke pUCKY
nukeuaHocTtu. B 2025 rogy Mpynna noaBepxeHa ToMnbKo NPoLEHTHOMY PUCKY B COCTaBe pbIHOYHOro pucka (B 2024 rogy —
NPOLIEHTHOMY 1 BanoTHOMY).

B naHHOM npumeyaHuun cogepXxutca nHopMauns 0 noaBepXXeHHOCTN [Mpynbl KaXKOOMY U3 yKasaHHbIX PUCKOB,
paccmaTpuBaroTCA Lienu, NonuTuka u NopsaaoK OLEHKM 1 yripaBneHnsa puckamu, a Takke cuctema ynpasrieHus
kanutanom pynnbl. Bonee noapobHbIE KONNMYECTBEHHbBIE AaHHbIE PACKPbIBAKTCA B COOTBETCTBYIOLLMX pasgenax
HacTosLe 0606LLEHHON KOHCONUANPOBAHHON (PMHAHCOBOW OTYETHOCTH.

OGLLyto OTBETCTBEHHOCTb 3a CO34aH1e CUCTEMbI YNpaBneHus puckamu pynnbl U KOHTPOIb 3a ee 3hHEKTUBHOCTbIO
HeceT pykoBoAcTBo [pynnbl. MonuTtrka ynpasneHust puckamu pynnbl NPOBOAMTCS B LiENSX BbISBNEHWUS 1 aHanu3aa
PUCKOB, CBSI3aHHbIX C AEATENbHOCTLIO [PynMbl, ONpeaeneHnsl COOTBETCTBYHOLLMX NIMMUTOB PUCKA U CPEACTB KOHTPONS,
a TakKe OCYLLECTBIEHUSI KOHTPONS 3@ YPOBHEM pUCKa U COBMIOAEHNEM YCTaHOBMEHHbLIX NMMMUTOB. MonuTrka u
cucTema yrnpaBrieHUsi pUckaMu perynsipHoO aHanmu3vpyTCs C y4eTOM U3MEHEHUS PbIHOYHBIX YCIOBUIA U COepXKaHus
AesitenbHocTv Mpynnbi.
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AO «B2B-PTC» MprMeyaHns k 0606LLEeHHON KOHCONUAMPOBaHHON NHAHCOBOM OTYeTHOCTM 3a 2025 rog

(8 mbicsidax pocculickux pybned, npu omcymemeuu yka3aHul 06 UuHoMm)

YnpaBneHue ¢puHaHCOBLIMU pUCKaMu (NpoaormKeHue)

KaTeropun ¢puHaHCOBbIX UHCTPYMEHTOB

31 dekabps 31 dekabpsi
2025 200a 2024 200a
®PurHaHCOBbIE aKTVBbI, OLeHNBaAEMbIE MO aMOPTU3NPOBAHHOW CTOMMOCTMU: 2022 415 5593 573
HeHexHble cpedcmea u ux akeuganeHmb! 1931511 5557 071
3aliMbl 8bi0aHHbIE 2 956 2099
Topzosasi debumopckasi 3a00/MKEHHOCMb 87 948 34 403
®uHaHcoBbIE aKTVBbI, OLIEHNBAEMbIE MO CNPaBeAnvMBON CTOMMOCTH Yepes
NpuBbINb UK yobITOK 5260 511 1065 339
®uHaHCoBbIE aKTVBbI, OLIEHNBAEMbIE MO CNPaBeaAnvMBON CTOUMOCTM Yepes
MPOYMIA COBOKYMHBbIN J0XO0A 225 250 225 250
WTtoro cbmHaHcoBbIe aKTUBbI 7508 176 6 884 162
durHaHcoBbIe 0683aTENBLCTBA, YyUMThIBAEMbIE MO aMOPTU3NPOBAHHOMN
CTOUMOCTM: 6 252 225 6 277 617
Cpedcmea KrueHmos 5842 845 5785935
Topzoeasi u npoyasi Kpedumopckasi 3a00/HKEHHOCMb 409 380 491 682
Obsi3aTenbcTBa N0 apeHae 313 089 268 079
6 565 314 6 545 696

Utoro ¢puHaHcoBLIe obs3aTenbcTBa

a) Puck nameHeHus I'IpOLl,eHTHOFI CTaBKun

MpOLEHTHBIN PUCK CBA3AH C M3MEHEHNEM MPOLEHTHBIX CTAaBOK, KOTOPOE MOXET OTpuUaTeNbHO cKasaTbCsl Ha
uHaHcoBbIX pe3dynbTaTtax [pynnbl. [pynna pa3mellaeT Aeno3nTbl NO NnaBatoLLern npoueHTHon ctaeke (Mpum. 14),
KpOMe TOro, M3MeHeHMe CTaBK/ Ha pbliHKE Oka3bliBaeT adhdpekT Ha obnuraumm, oLueHMBaeMble MO CnpaBeaiuBomn
ctoumocTu (Mpum. 15).

Ha 31 pekabps 2025 roga yBenvyeHne/(yMeHbLIEHWE) NPOLIEHTHONM CTaBKM Ha 2 MPOLIEHTHbIX NMyHKTa NPy TOM, YTO
Opyrue nepemMeHHbIe ocTanuch 6bl HEU3MEHHBIMM, NMPUBENO Bbl K yMEHbLUEHNIO/(YBENUYEHMIO) NpMObINK 40 Hanora
Ha npubbInb Ha 105 650 Teic. pyb. (Ha 31 gekabps 2024 ropa: 124 596 Toic. pyb6.), a Takke kanmuTana pynnbl Ha
79 238 ThIC. pYb. (Ha 31 gekabps 2024 ropa: 93 447 ThIC. pyb.).

0) KpeauTHbIN puUck

KpeauTHbI puck npeacTaBnsgeT cobon puck nHaHCOBbIX yObITKOB Ans 'pynnbl B cnyyae HecobnogeHns 4OroBOPHbIX
00653aTenbCTB CO CTOPOHbI €€ NoKynaTenen N 3aka3yvKkoB UMM KOHTPareHToB Mo (PUHAHCOBBIM MHCTPYMEHTaM;

B OCHOBHOM KPEeAUTHBI PUCK CBA3aH C AeBUTOPCKON 3a40MKEHHOCTBIO NOKynaTenen 1 3aka3ynkos, BblAaHHbIMU
3ariMamu, a Takke AeHeXHbIMU CPeACTBaMM 1 UX 9KBMBareHTamu.

Mo coctosHuio Ha 31 gekabpsa 2025 roga 6anaHcoBas CTOMMOCTb (PMHAHCOBLIX aKTMBOB OTpaXkaeT MakCMMmarbHyo
NnoABEpPXXEHHOCTb [pynnbl KpeauTHOMY PUCKY, kKoTopas cocTtaBuna 7 508 176 Tuic. pyb. (31 aekabps 2024 ropa:
6 884 162 TbIC. PYO.).

Mo coctosiHuio Ha 31 gekabps 2025 rona mHaHCOBbLIE aKTUBbLI [pynnbl, OLlEeHBaeMbIe N0 aMOPTU3UPOBaHHON
cTtoumocTu, coctaBunu 2 022 415 teic. py6. (31 pekabps 2024 roga: 5 593 5737 Thic. pyo.).

Mo coctosiHuio Ha 31 gekabpsa 2025 rona dmHaHCOBbLIE aKTUBLI [pynnbl, OLlEeHNBaeMbIE MO CNpaBeaIMBON CTOMMOCTU
yepes npubbinb nnu yobITok, coctaBunu 5 260 511 Teic. py6. (31 gekabpsa 2024 roga: 1 065 339 Thic. pyb.).

[ebutopckasi 3a00IMKEHHOCTb HE COAEPXUT MHOUBMAYANbHO CYLLIECTBEHHbIX OCTATKOB, KOTOPbIE MOTYT NPEACTaBNATb
KOHLEHTPaLMIO KpeauTHOro pucka. KpeautHbI pyCK, CBSI3aHHbIN C 4eOUTOPCKOM 3a40IMKEHHOCTBIO, HE co3aaeT
CYLLECTBEHHOW NOABEPXKEHHOCTU PUCKY C Y4ETOM KPATKOCPOYHOrO XapakTepa Takow A4ebGUTOpCKoN 3a405MKEHHOCTH.
Tem He meHee, Npynna co3paeT 100% pe3epB NO OXXMAAEMbIM KPEAUTHBLIM yObITKaM No Nobon AebuTopckon
3aJ0/MKEHHOCTN CO CPOKOM BO3HWKHOBEHUSI Gonee 30 gHeN.
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AO «B2B-PTC» MpumeydaHnsi kK 0600LLEHHON KOHCONMANPOBaHHOM huHaHCOBOW oTYeTHOCTYM 3a 2025 rog

(8 mbicsidax pocculickux pybned, npu omcymemeuu yka3aHul 06 UuHoMm)

YnpaBneHue ¢puHaHCOBLIMU pUCKaMu (NpoaormKeHue)
0) KpeauTHbIn puck (npoaonxeHue)
Topzosasi debumopckasi 3a00/MKEHHOCMb

OLueHOYHbIV pe3epB No4 OXuaaemble KpeaUTHbIE YObITKM B OTHOLLEHMM TOProBon Ae6GUTOpCKOr 3a00MKEHHOCTH
npeacrasneH B Tabnuue Huxe:

Co cpokom Co cpokom

603HUKHOBEHUSI  803HUKHOBEHUS

meHee 30 OHell 6osiee 30 OHeli Nmozo
Ha 31 peka6ps 2024 rona
ToproBasi gebuTopckas 3a40mMKEHHOCTb 34 403 118 961 153 364
3a Bbl4eTOM pe3epBa Mo KpeauTHbIE YObITKM - (118 961) (118 961)
Utoro 34 403 - 34 403
Ha 31 pekabps 2025 roaa
ToproBasi gebuTtopckasa 3a40IPKEHHOCTb 87 948 65 446 153 394
3a BLIYETOM pesepBa Mof KpeauTHble YBbITKA - (65 446) (65 446)
Wtoro 87 948 - 87 948

KpamkocpouHbie u 00120CPOYHbIE (hUHAHCOBbIE aKMUBbI

[leHexHble cpeacTBa U UX 3KBMBANEHTbI pa3MeLLEeHbl npemmyLliecTBeHHO Ha cHeTax B MaTEePMHCKOM KOMNaHUN U
LOPYrMX KpYnHbIX GaHKax, MMeoLLMX BbICOKME KpeauTHbIE PEUTUHIN U MUHMMARbHBIN PUCK AedoNTa, KOTopble
obecneunBatoT orpaHn4yeHunsa no KpeanTHOMY PUCKY Ha BbICOKOM YPOBHE. Bce ocTtaTku Ha 6aHKOBCKMX cyeTax 1
CpOYHble Aeno3nTbl HE ABMAKTCA NPOCPOYEHHbIMU UM obecLeHeHHbIMN.

B) Puck nukBugHocTmn

Puck NMKBMOHOCTY 3aKnioyaeTcsl B MOTEHUMANbHOM HecnocobHoCTY Mpynmbl BLINOHUTE CBOU (hMHAHCOBbLIE
obs3aTenbCcTBa Npy HaCTYMMEHNN CPOKOB UX UCMONHEHUs. Lienbio ynpaBneHnsi puckoM NMKBMOHOCTU SIBRsSieTCA
noaaepXaHue ypoBHS MUKBUAHOCTMW, AOCTATOMHOIO Al CBOEBPEMEHHOIO UCMOMHEHUst 06s13aTenbCTB pynnbl kak B
00bI4YHbIX YCMOBUSIX, TAK U B CIIOXHbIX (PMHAHCOBBIX CUTYyaLusx, 6e3 prcka HeLOMYCTUMO BbICOKMX YObITKOB UK
ywepba ong penytauuu [pynnbil.

MopTdens NUKBUAHOCTM [Pynnbl BKNOYAET AEHEXHbIE CPEACTBA M KBUBANEHTbI AeHeXHbIX cpeacTs (Mpum. 14).
CornacHo oLeHkaM pyKoBOACTBA, AeHeXHble cpecTBa U GaHKOBCKME AENO3NUTbI U3 MOPTAENs NIMKBUOHOCTUA MOTyT
6b1Tb 0BpalLeHbl B AeHEXHbIe CPpeAcTBa B Noboe BpeMsi Ans noralleHus 0ba3aTenscTB nepes KiMeHTamm
(kpepuTopamu) Mpynnei.

pynna BedeT NOCTOsAHHYIO paboTy, HanpaereHHyo Ha obecneyeHne OCTaTOYHOrO 06bemMa OeHEXHbIX CPEACTB Ars
noralleHu1s NNaHoBbIX ONepaLMoHHbIX pacxodoB B TedeHve 30 OHEN, BKIoYas pacxodbl No 06CMyXMBaHNUIO
(hMHaHCOBbLIX 0643aTENbLCTB.

B Tabnuue Huxe ykasaHbl NpegyCMOTPEHHbIE JOTOBOPaMM CPOKM MoralleHnst hMHaHCOBbLIX 06513aTenbCTs, BKMOYas
npoLeHTHble nnaTexu. CyMMbl, ykasaHHble B Tabnuue ¢ paclumdpoBKoW Mo Cpokam noralleHusl, NpeacTaBnsaoT cobon
He AWCKOHTMPOBAHHbIE NOTOKU AEHEXHbBIX CPEACTB MO 3aK/YEHHbIM 4OrOBOPaM.

HeHexHbIlU
nomok e
coomeemcm-
BanaHcoeas euuc MeHee Om 1 do Om 3 mecsiyee
cmoumMocme dozo8opom 1 mecauya 3 mecsiyee do 1 200a 1-3 200a
Ha 31 peka6ps 2025 ropa
CpepncTBa KrnMeHToB 5842 845 5842 845 5842 845 - - -
Ob6s3aTtenbcTBa No apeHae 313 089 389778 12 002 19 126 83752 274 898
Mpoyre drHaHcoBblE
0b6si3aTenbLCcTRa 409 380 409 380 224 847 73 591 110 942 -
WTtoroHa 31 nekabps
2025 roga 6 565 314 6 642 003 6 079 694 92 717 194 694 274 898
Ha 31 peka6ps 2024 roga
CpepncTBa KInneHToB 5785935 5785 935 5785935 - - -
Ob6si3aTenbCcTBa NO apeHe 268 079 338 394 11797 23 595 106 176 196 826
Mpoune uHaHcoBbIE
0b6s13aTenbLCTRA 491 682 491 682 491 682 - - -
WUTtoro Ha 31 gekabps
2024 roga 6 545 696 6 616 011 6 289 414 23 595 106 176 196 826
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AO «B2B-PTC» MpumedaHusi kK 0600LLEHHON KOHCONMANPOBaHHOM OUHaAHCOBOW OTYETHOCTH 3a 2025 rog

(8 mbicsidax pocculickux pybsed, npu omcymemeuu yka3aHul 06 UHoMm)

YnpaBneHue ¢puHaHCOBLIMU pUCKaMu (NMpoaormKeHue)
B) Puck nukBugHocTu (NpoaosnkeHune)

Ta6nvu.|,a, npenctaesneHHaa HWXxe, oTpaxaet pacmmpposky MOHETapHbIX aKTUBOB U 009a3aTenbCTB Mo UX oXungaembiM Cpokam norawleHua, onpeaeneHHbIM pykoBoACTBOM prnnbl,
Ha 31 nekabps 2025 ropa:

lpocpoyeH-
Hble u 6e3
onpedesieH-
MeHee Om 1 do Om 3 mecsiyes HO20 CpoKa
AKkmuebi 1 mecsiya 3 mecsiues do 1 200a 1-3 200a noz2auwieHus Mmoeo
[eHexHble cpefcTBa U UX SKBUBANEHThI 1931 511 - - - - 1931 511
duHaHCoBbIE aKTVBbI, OLLEHNBAEMbIE MO CNpaBeaAnvMBON CTOUMOCTH
Yepes Npubbinb Nnu yobITOK 5260 511 - - - - 5260 511
®uHaHcoBbIE aKTVBbI, OLIEHNBAEMbIE MO CNPaBeAnvMBON CTOUMOCTMU
Yepes NPoYNiA COBOKYMHbIV A0XO0[, - - - - 225 250 225 250
3aiiMbl BblaaHHblEe - - - - 2 956 2 956
Mpoune akTuBbI 79 986 6 049 13 457 8774 66 253 174 519
UTOro akTMBbI 7 272 008 6 049 13 457 8774 294 459 7 594 747
O6Gs3aTenbcTBa
CpepncTBa KIMEHTOB 5842 845 - - - - 5842 845
ObsnazartenbcTBa No apenae 9233 12 563 57 084 234 208 - 313 089
Tekywee 06513aTeNbCTBO NO HANOry Ha NpubbInb 45 485 85 501 - - - 130 986
Hanoru k ynnaTte 148 608 220 506 - - - 369 114
3a40MmKeHHOCTb NO BO3HArpaxaeHusm paboTHMKam 3397 73 591 110 942 - - 187 930
Mpoune obsizaTenLCTBA 221 450 - - - - 221 450
UToro obsizatenbcTBa 6 271 019 392 161 168 026 234 208 - 7 065 414
HeTTo-no3nums Ha 31 aekabps 2025 ropa 1 000 989 (386 112) (154 569) (225 434) 294 459 529 333
COBOKYNHbIN paspbIB Ha 31 aekabps 2025 ropa 1 000 989 614 877 460 308 234 874 529 333 -
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AO «B2B-PTC» MpumedaHusi kK 0600LLEHHON KOHCONMANPOBaHHOM OUHaAHCOBOW OTYETHOCTH 3a 2025 rog

(8 mbicsidax pocculickux pybsed, npu omcymemeuu yka3aHul 06 UHoMm)

YnpaBneHue ¢puHaHCOBLIMU pUCKaMu (NMpoaormKeHue)
B) Puck nukBugaHocTu (NpoaosnkeHune)

Tabnuua, npeacTaBneHHasi HUxe, oTpaxaeT paclundpoBKY MOHETAPHbIX aKTUBOB U 06s13aTENbCTB N0 UX OXUAAEMbIM CPOKaM NoralleHusi, onpeaeneHHbIM pyKoBoACcTBOM [pynnbl,
Ha 31 nekabps 2024 ropa:

lpocpoyeH-
Hble u 6e3
onpedesieH-
MeHee Om 1 do Om 3 mecsiyes HO20 CpoKa
AKkmuebi 1 mecsiya 3 mecsiues do 1 200a 1-3 200a noz2auwieHus Mmoeo
[leHexHble cpeacTBa U X 3KBUBANEHThI 5557 071 - - - - 5557 071
duHaHCoBbIE aKTVBbI, OLLEHNBAEMbIE MO CNpaBeaAnvMBON CTOUMOCTH
Yyepes NpubbINb UK YObITOK 1065 339 - - - - 1065 339
®uHaHcoBbIE aKTVBbI, OLIEHNBAEMbIE MO CNPaBeAnvMBON CTOUMOCTMU
Yepes NPoYNiA COBOKYMHbIV A0XO0[, - - - - 225 250 225 250
3aiiMbl BblaaHHblEe - - - - 2 099 2 099
Mpoune akTuBbI - 129 335 11 662 - 30498 171 495
UTOro akTMBbI 6 622 410 129 335 11 662 - 257 847 7 021 254
O6s3aTenbcTBa
CpepncTBa KIMEHTOB 5785935 - - - - 5785935
ObsnazartenbcTBa No apenae 7 296 15410 74 732 170 641 - 268 079
Tekywee 06513aTeNbCTBO NO HANOry Ha NpubbInb 43 943 24 332 - - - 68 275
Hanoru k ynnaTte 134 371 201 138 - - - 335 509
3a40MmKeHHOCTb NO BO3HArpaxaeHusm paboTHMKam 2 868 53 462 113 487 - - 169 817
Mpoune obsizaTenLCTBA 321 865 - - - - 321 865
UToro obsizatenbcTBa 6 296 278 294 342 188 219 170 641 - 6 949 480
HeTTo-noauuus Ha 31 aekabps 2024 roaa 326 132 (165 007) (176 557) (170 641) 257 847 71774
CoBoKynHbIM pa3pbiB Ha 31 aekabps 2024 roga 326 132 161125 (15 432) (186 073) 71774 —
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AO «B2B-PTC» MprMeyaHns k 0606LLEeHHON KOHCONUAMPOBaHHON NHAHCOBOM OTYeTHOCTM 3a 2025 rog

(8 mbicsidax pocculickux pybned, npu omcymemaeuu yKkasaHuti 06 UHOM)

YnpaBneHue ¢puHaHCOBLIMU pUCKaMu (NpoaormKeHue)

B) Puck nukBugHocTun (NpoaosnkeHune)

B tabnuuax, npuBegeHHbIX BblLLE, NPeacTaBneHa pacndpoBka MOHETaPHbIX aKTUBOB 1 06593aTenbCTB Mo UX
oXuaaeMbiM Cpokam noralleHusi, onpeaeneHHsiM pykosoactsom Mpynnel, Ha 31 aekabpsa 2025 roga n 31 gekabps
2024 ropa. PacnpegeneHve aktuBoB 1 0653aTenbCTB OCYLLECTBIIEHO MO OCTABLUMMCS AOrOBOPHBLIM CPOKaM A0
noralueHunsi, 3a UCKIMYeHNeM LieHHbIX Bymar B cocTaBe (hMHaHCOBbLIX MHCTPYMEHTOB, NepeoLeHnBaeMbIX Mo
cnpaseanuBoi CTOMMOCTY Yepe3 Npubbinb UK YBbLITOK 1 Yepes NpoYnii COBOKYMHbIV AOXO0A,.

LleHHble Bymaru B cocTaBe (pMHaHCOBbIX MHCTPYMEHTOB, NepeoLieHBaeMbIX NO CrpaBeaiuBon CTOMMOCTY Yepes
NpubbInb UnNu ybbITOK, HaxoaswWwmecs B COBCTBEHHOCTH [pynnbl, OTpaXeHbl B KaTeropun «meHee 1 Mecsua», Tak kak
pykoBOACTBO ['pynnbl nonaraet, 4To 3TU (OUHAHCOBbLIE HCTPYMEHTbLI B TAaKON CPOK MOTyT ObITb peanunsoBaHbl B Xo4e
0bObI4YHOM OEeATENbHOCTU.

Mpyv NPOrHo3vMpoBaHUM NUKBMAHOCTM Mpynna paccYnTbiBaeT NOKPbITh PaspbiBbl B IMKBUAHOCTM COMMACHO
npeAcTaBfeHHbIM Bbille Tabnuuam 3a cyeT NpUBIeKkaeMblX Ha TEKYLLME cyeTa CPeaCcTB, a Takke 3a CYeT CPeACcTB
Gydepa NMKBMOHOCTU, COCTOSILLETNO M3 MOPTAENs LieHHbIX BymMar.

I') anaBneHMe Kanutanom

ObLee cobpaHue akumoHepos [pynnbl NPOBOAUT MOMNUTKKY, HAaNpaBeHHYo Ha NoAAepXXaHue CTabunbHO BbICOKOTO
YPOBHS1 KanuTana, No3BOMsLLEr0 COXpaHsiTb JOBEPME MHBECTOPOB, KPEAUTOPOB U YHACTHUKOB pbiHKa 1 o6ecneymBaTb
ycTtonunsoe passutne busHeca B 6ygywiem. O6uwee cobpaHue akUMOHEPOB OEPXUT NOA KOHTPONEM ypOBEHb NPMObINu
Ha MHBECTMPOBAHHbIN KanuTan u ypoBeHb AVBMAEHAOB, BbiNMaynBaeMblxX akuuoHepamM. B oT4eTHOM nepuoge noaxon
O6bLuero cobpaHus akLMOHEPOB K YNpaBneHWUIo KanuTanom He npeTepnen HUKakmx U3MEHEHUA.

JononHuTenebHo, pykoBoAacTBO KomnaHum oueHmBaeT adpeKTMBHOCTb yNpaBneHnst KanuTanoM 1 AedTenbHOCTH
pynnbl B LEeNOM N0 HECKOMbKMM MoKa3aTensamM, OCHOBHbLIM 13 KOTOPbIX, ABNAETCA NOKa3aTenb CKOPPEKTUPOBAHHbIN
EBITDA. Pacyet ckoppektmpoBaHHoro EBITDA npeactaBneH B Tabnuue Huxe:

TMpum. 2025 200 2024 200
YucTasa npnbbinb 3a OTYETHBIN Nepuog, 3708 331 3509612
AmopTM3auusa HemaTepuanbHbIX akTUBOB, akTUBOB B hopMe
npasa nofb30BaHWs U OCHOBHbIX CPEACTB 383470 373 327
Pacxogpl oT cnncaHnsa HemaTepumarsbHbIX akTUBOB 12 3086 9834
[MpoueHTHbIE pacxoabl 49 189 23742
Y6bITOK OT 06ecLieHEHUSI MHBECTULIMM B COBMECTHOE Npeanpusitne - 38 000
YucTasa npubbinb OT KypCOBbIX pa3HuL, (3314) (13 889)
Pacxop no Hanory Ha npubbinb 23 862 297 685 142
Mpoune pasoBbie He onepaLYoHHbIE JOXOAb! (102 889) -
4900170 4625768

CkoppektupoBaHHbin EBITDA

Ctpoku «Pacxofbl OT cnncaHusi HemaTepuarbHbiX akTBoOB», «pubbinb (YObITOK) OT 06ecLeHEHNs MHBECTULIMN B
COBMECTHOE NpeanpuaTue», «4unctas npubbinb oT KYpcoBbIX pasHuL», a Takke MNpoyne pasoBble HeonepaunoHHbIe
pacxofbl U fAoxoAbl He yuuTbiBatoTcs B pacdete EBITDA, Tak kak SiBNSOTCSH pa3oBbiMU UMW HEONEPALMOHHBLIMU
pacxogamu Komnanuw. Mpoune pasoBble HeonepaunoHHble goxoabl B 2025 rogy npeacrtasnsaoT cobon Bo3BpaT paHee
BblAA@HHbIX 3aiMOB, KOTOPblE paHee BbiNn CnncaHsbl.

CoObITNA nocne oT4eTHOM AaThl
B cooTBeTCTBMM C pelueHnem obuiero cobpaHus akumoHepos oT 30 siHeapa 2026 roga yctaBHbIN kanutan KomnaHum

6bin yBenu4yeH Ha 18 Toic. py6. nytem pasmeleHus 1 770 000 4ononHUTENBHBIX OOLIKHOBEHHBIX aKLMIA HOMUHANBHOM
cTonmocTblo 1 pybnb kaxaas. OT gaHHon amuccun npuenedeHo 100 005 Toic. py6.
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NMPUJIOKEHMUE 4. I'opoBasi 6yxranrepckas (¢puHancoBasi oTueTHocTh) o PCBY 3a 2023
roj
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IosicHenus x Gyxranrepexomy Ganamcy
AO «TEKCA»

3a 2023 roa u OT4eTy 0 PHHAHCOBBIX pe3yJbTaTax
3a nepuoa 01.01.2023 - 31.12.2023 r.

Byxranrepckas oTueTHocTh cpOpMHpOBaHa HCXOs M3 AeHCTBYIOWMX B Poccuiickoit Denepannu
NpaBull OyXranTepckoro yyera M OTHETHOCTH, B uacTHocTH (esepaibHoro 3akoHa «O GyXranrepekom
yuerey u Ilonoxenns no seaeHuio GyxranTepckoro yuera u Oyxranrepckoil ordetHocts B Poccuiickoii
Qeznepaunu, yTBepikaentoro [Ipukasom Munpuna PO ot 29.07.98 Ne34u, a Takske MHBIX HOPMaTHBHbBIX
aKTOB, BXOMAUIMX B CHCTEMY PEryJMpOBaHus OyXrajaTepcKoro y4era M OTHETHOCTH OpraHu3auuii B
Poccuiickoit ®eaepawnn, [IBY 4/99 «Byxrantepckas otyeTHocTs oprauusaiimy» (ITpukas Ne 431 ot 6 mrons
1999 r., ¢ usmenenusmn), lMpukasa Muuduna Poccun ot 02.07.2010 Ne 661 "O dopmax Oyxranrepckoi
OTYETHOCTH OpraHu3aumii” (¢ H3MEHEHHAMU) i COCTABIEHA B THICAYAX pyOneii.

I. O6mue ceenenns 06 opranusaunm:

Axunoneproe obmecrso « TEKCA» HHH/KIII 9718151838 /773001001

Coxpamentoe uanmenoaune: AO «TEKCA»,

Jara rocyaapcrsennoii perucrpaumu o6UECTBA U PErHCTPALMOHHBI HOMep (BKJIK0YAs CBENEHUA O
BHECEHHMH 3anmicH 00 odulecTse B EAnHBINA rocy1apcTBeHHBIH peectp opuanyeckux auw: 22 sagaps 2020 r.,

OPI'H 1207700017381

FOpuauyecknii agpec Opranusaumnu: 121151, ropon Mocksa, BH.Tep. T. Mynuimnanbeii OKpyr
Hoporominoso, naGepexuas Tapaca [llesyetko, 1om 23A, nomewenne 1/1/25, coBnaaer ¢ hakTHUECKHM
aJIpECOM KOMTIaHHH,

Hucnennocts paboTalommx opravu3auns no cocroanuio va 31.12.2023 r. cocrasnna 4 yenosexd.

Yemaeusii kanuman Qbwecmea:

Axunonepsl AO «TEKCA» ua 31.12.2023:

PackpriTie nHpOpManmu orpaHuuuBaercs B coorBercTBuU ¢ Iloctanosienuem [IpaButensctBa PD ot 04.07.2023 Ne
1102 «O06 o0coOeHHOCTSX pAacKphITUS W (MJIM) IMpeAocTaBiIeHHs HH(GOPMAaIMM, IOJJISKAIEH pPACKPBITHIO U (MJIH)
NPE/IOCTABIICHUIO B COOTBETCTBHM C TpeboBanusiMu @exepanpHoro 3akoHa «OO0 akIMOHEpHBIX OOIECTBAX» W
®denepanbHoro 3akoHa «O pbIHKE IIEHHBIX OyMar.

YcraBHeiH Kanutan obiecTsa cocraski no coctosHuro Ha 01.01.2024 r. 20 000 py6. YcerasHoi
KAnuTal BHECEH M OTIaueH B MOJHOM pa3Mepe.
Ho6arouuslii kanurtan ObmwecTsa no cocrosHuo Ha 01,01.2024 r, coctasuia 3 008 000 pyo.

B cootBerctsun ¢ Yerabom AO «TEKCAw», yreepikaennoro Ilporokosiom Ne 8 BreouepeaHoro
obuwero cobpanus akuuonepos AO «TEKCA» ot 08.04.2022 r., OpraHamu ynpapieHHs obliecTBa
apistores OOuee cobpanue akiionepos OBmecrsa (Buicwinii opran ynpabrenus) u [ enepanbHIil
AMPEKTOP (EAMHONNYHDIH UCTIONHUTEIBbHBI oprad OGiecTsa).

[To cocrosnmio Ha oryeTHylo naty [eHepanbHbiM aupextopom OOwecrTsa senderca Tonuees
Kupunn Baagumuposuy, nenonusier obaszannoctu ¢ 07.10.2022 roaa.

[nasubiii Oyxranrep O6mecrBa — ['pauea Esrennss WpanosHa, ucnomuseT o00S3aHHOCTH C
24.10.2022 r.
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Ilo cocmosanuio na 01.01.2024 z00a y AO « TEKCA» co3dan peseps:

Teic. py6.
HaumenoBanue peiepea Ha wauano Cosnano Henoas- Crnncano kax Ocratok Ha
roja 30BAHO H30BITOMHBIH KOHEel roaa
[lpencrosmmx  pacxomoB 1o 50 102 107 0 45
OTIIyCKaMm

- Pe3epB MPEACTOAUINX PACXO/I0B 10 OTMYCKaM B pazmepe 45 Tbic. pyo.

AO «TEKCA» cBoeBpeMeHHO ymiaumBaeT Hanoru u cOopsl ¥ 1no coctofguuio Ha 01.01,2024

HMEET 3a/10/IKEHHOCTH NEpEn 010/KeTOM W BHEOIOIKETHEIMH Q)OH’JI&MM.

3. A¢unuposannsie runa u onepayui co céAIAHHLIMU CHIOPOHAMU!

5.1. Adbdunuposannsie nuua;

Packpeitie nadopmanum orpannduBaeTcs B coorsercTBur ¢ [locranosnennem [pasurensctsa PO ot 04.07.2023 Ne
1102 «O6 0coOeHHOCTSIX pacKpbITHS U (MIIH) IIPEeJOCTaBIeH!s HH(pOopManny, moaIexanield pacKpbITHIO U (MITH)

MIPEIOCTABJICHHUIO B COOTBETCTBHH ¢ TpeOoBaHMAMHU PenepaibHOT0 3aKk0Ha «O0 aKIMOHEPHBIX 00IIeCTBaxX» U
DenepanbHOro 3aKoHa «O PhIHKE IIEHHBIX OyMar.
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HNPUJIOKEHHUE 5. T'onoasi 6yxranrepckasi (puHaHcoBasi oTyeTHOCTH) o PCBY 3a
2024 ron

331



332



333



334



335



336



337



338



339



340



341



342



343



344



345



346



347



348



349



350



351



352



353



354



355



356



357



358



359



360



361



362



363



364



365



366



367



368



369



5.2. Benejuunapubie Biaje/blbl OPraHM3aUHH:

IOpuaMueckue 1MUA B pamMKax WCMONHEHHs 00f3aHHOCTH, npeaycmoTtpenHoi m. 4 cr. 6.1
MenepansHoro 3akoHa "O NPOTHBOAGWHCTBMH Jeranu3alvi  (OTMBIBAHMIO) [AOXOMOB, TIOJMYHCHHBIX
NPECTYNHbIM HyTeM, i (unancuposanuio Teppopusma” ot 07,08.2001 N 115-®3 (nanee — 3akoH) 0bs3aHkl
packpeiBaTh WHGOPMAaUMI0 0 cBoux OeneduumapHeix Branensies. [lanayio nnpopmauuo OB6mecTBo
YCTAHABIMBAET CAMOCTOSITEILHO. 3aKOH He MoApasyMeBaeT AEHCTBUH NO NPUHATHIO pelueHHid obuiero
coBpanKs aKUMOHEPOR TIO yTReMKAeHNI0 DeHepHIIHapHOTO BaAEIIbLA.

OG6ecTBOM B paMKax 3akoHa OBUTH NPHHATHL MEPHI T10 BhIABICHUIO OeHeHUHAPHOTO BIajeblia, B
pesynbTaTe JAaHHBIX MeponpusTiii Geneduunapubiit Bnanenen AO «TEKCA» He BISBICH.

Ha OCHOBaHMH BBILIEH3TOKEHHOIO H PYKOBOACTBYsCH abzauem 7 MOANMYHKTa 2 4acTW 1 cratbi 7
3akoHa GeHeduIMAPHEIM BlajelblieM npu3Han renepanbhbli aupextop AO « TEKCA» - Tomees Kitpuin
BnaauMupoBuy.

5.3. Onepaiyu co CBA3AHHBIMH CTOPOHAMH:!
B agrycre 2024 r. sakmouen norosop cybaperast ¢ OO0 PTC-tenzep Ha Hosbiii cpok. Crincanus
neOHTOpCKOH 3a10/IKEHHOCTH CBA3AHHBIX CTOPOH HE OpLIO,

Hudopmainst 0 pasmMepax BOIHATPAKIEHUH,

BbINIa4HBAEMbIX OCHOBHOMY YNPaBJ/eHYECKOMY NEepCOHaANyY
Toic. py0.
HaumeHoBaHHE H XAPAKTEP BBINJIAT 2024 ron
KpaTtkocpounbie BO3HATPAXKICHNS, B T.4.:
onjarta TpyAa 3a OTYETHBIH nepuon, HauYHMCIICHHbIE HA HEe 709
HaJIOrW W WHbIE 00s13aTelbHBIE MJIATEKH B COOTBETCTBYIOILHE
GokeTel W BHeOHOKETHble  (OHABI,  EKEroJHBIM

OrJIa4|BaeMbli OTIYCK 3a paboTy B OTYETHOM NEPHOIE
onnara opranu3aiueil NeveHHus, MEIHMIIMHCKOTO -
00CIy)KWBaHHA, KOMMYHAIBHBIX YCIYT M T.1L. TUIaTeXKH
Joarocpoyunble BO3HATPAKIAEHHS, B T.4.: -
BO3HATPAXKICHHA M0 OKOHYAHMM TPYIOBOM /[ESTENBHOCTH -
NIaTexu (B3HOCHI) OpraHu3alll, COCTABMSANILEH
OyXraiTepcKyio OTYETHOCTh, 110 JOTOBOPaM A0DPOBOIBLHOTO
CTpaxoBaHus (J0roBOpaM HEroCyAapcTBEHHOTO NEHCHOHHOTO
obecriedyenusi), 3aKIOYEHHBIM B [0/b3Y  OCHOBHOIO
yIIpaBIEHYECKOT0 nepcoHana co CTpaxoBbIMH
opraHu3auMasMH  (HErocyJapcTBEHHBIMH  NEHCHOHHBIMH
douaaMu), ¥ MHBIC IUIATEXH, ODECTEYNBAIOIIME BHITLIATEL
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HNPUJIOKEHHUE 6. T'onoasi 6yxranrepckasi (puHaHcoBasi oTyeTHOCTH) o PCBY 3a
2025 ron
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